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Jluccepranuonnass  padora  BbiNoJdHeHa Ha  kKadeape  «Hajorm, -
HAJIOT000JI0KEHUS U TAaMOKEHHOro Jeaa» KpbIpreI3cKOoro rocyiapcTrBeHHOrO
yHuBepcurtera uM. U.Apadaesa

Hay4yHblii pykoBoauTeIb! JOKTOP SKOHOMMYECKUX HayK
Kapsi0aeB Cakemr KapbioaeBuu

OduunajbHble ONMOHEHTHI.  JIOKTOP SKOHOMUYECKUX HayK, mpodeccop
3yianykapoB AMaHKyJ 3yJyKapoBUY

KaHIUAAT SKOHOMUYECKUX HAYK
HlammuauaoB YukyHoekTyxramypaToBuu

Beaymas opranuzaums: bumkekcknii TYMaHUTAPHBIM YHUBEPCUTET UM.
K. KapacaeBa, xadempa «IKOHOMHUYECKUX
MporpaMM M yOpaBJ€HUs», ajpec: r. buiikek,
npoct. Mupa, 27.

3ammra cocroutcss 16 oxts6ps 2015 roma B 14.00 uwacoB Ha 3acenaHuu
MexBenomcTBeHHOro aucceprauronHoro cosera K. 08.15.510 mno 3amwre
JUCCEpTalUiA Ha COMCKAaHUE YYCHOW CTENEHW KaHAHWaTa SKOHOMUYECKUX HAyK MPHU
OmnickoM ToCyJapCTBEHHOM YHUBEPCHUTETE U YHHUBEPCHUTETC OJKOHOMHKH U
MpEeANPUHUMATENLCTBA, TI0 anpecy T. XKaman-Aban, yi. Jxeanmxok, 30.

C nauccepranueid MOXHO O3HAKOMHUThCA B HaydyHoM Oubnuoteke Kanan-
AO0aJCKOro yHMBEpPCUTETa SKOHOMHUKH M NPEANPUHUMATEIbCTBA, MO aJapecy T.
Kaman-Aban, yn. Jixeanmkok, 30.

ABtopedepar paszocnaH «___ » ceHTA0ps 2015 .

Yuyenbli cekperapb
auccepramuonnoro copera K. 08.05.510
K.J3.H, JOLIEHT Y.P. KyayeBa


http://go.abbyy.com/?Product=PDFShell&Part=1300.21&ParentProduct=FineReader&Edition=&MajorVersion=14&LicensiesCount=0&InstallationId=&ProductSubset=&IsTrial=false&SupportId=&Trial=&bCount=2&IsSubscription=true&SStatus=false&Region=RUS&nCPU=2&Platform=Win.6.1.7600%2CSp.0.0%2CSuite.256%2CType.1%2CPlatform.2%2Cx86&PlatformName=Windows&PlatformVersion=6.1&PlatformBuild=7600&PlatformSpVersion=0.0&PlatformSuite=256&PlatformOsType=1&PlatformOsPlatformId=2&PlatformIsR2=false&PlatformIsX64=false&Version=14.0.107.232&Language=1049&LanguageIETF=ru%2DRU&Target=Buy&Source=PDFXChange
http://go.abbyy.com/?Product=PDFShell&Part=1300.21&ParentProduct=FineReader&Edition=&MajorVersion=14&LicensiesCount=0&InstallationId=&ProductSubset=&IsTrial=false&SupportId=&Trial=&bCount=2&IsSubscription=true&SStatus=false&Region=RUS&nCPU=2&Platform=Win.6.1.7600%2CSp.0.0%2CSuite.256%2CType.1%2CPlatform.2%2Cx86&PlatformName=Windows&PlatformVersion=6.1&PlatformBuild=7600&PlatformSpVersion=0.0&PlatformSuite=256&PlatformOsType=1&PlatformOsPlatformId=2&PlatformIsR2=false&PlatformIsX64=false&Version=14.0.107.232&Language=1049&LanguageIETF=ru%2DRU&Target=Buy&Source=PDFXChange

OBILIASA XAPAKTEPUCTUKA PABOTbDI

AKTYaJlbHOCTh TeMbl HcciaenoBanus. KapauHanbHble mpeoOpa3oBaHUs
Ka3aXCTaHCKOM 3KOHOMHUKH, CBSI3aHHBIE C IIEPEXOJOM Ha PBIHOYHBIE YCIOBUS,
3aTpOHYJIH Bce cdephl XO3UCTBEHHOW JKM3HM CTpaHbl. HaumHas ¢ TepBBIX JIeT
He3aBucuMoOcTH, B Kaszaxcrane cozmaroTcst OnaronpusTHbIE yCIIOBUSL ISt
PUBJICYCHUSI B DKOHOMHUKY CTPaHbl OTCUECTBEHHBIX U 3apyO0eKHBIX HHBECTUIIUMA. OT
YPOBHS WX HaKOIUICHUS W 3(P(DEKTUBHOCTU MCIOIB30BAHUS 3aBUCSAT BO3MOXXHOCTHU
OXXMBJICHUSI PEAJIBHOTO TMPOU3BOACTBA M MPEOJOJEHUS KPUBUCHBIX SBICHUIA.
NHBEeCTUIIMOHHBIE  TPOLIECCHI B arpoONpPOMBIIUIEHHOM, M B  YacTHOCTH
CEJIbCKOXO3SMCTBEHHOM IMPOU3BOJCTBE UMEIOT CBOM OCOOEHHOCTH, 00YCIOBIIEHHBIE
ero cnenudukoii, a moromy TpeOYyIOT HaydyHOro wuccieioBanus. Kpome TorO,
Mepexo] arponpOMBIIUIEHHOTO KOMIUIEKCA K PRIHOYHOW CUCTEME BEJCHUS XO3SI1CTBA
conpsbkeH ¢ (OpPMUPOBAHHEM HOBOM MOJENM WHBECTUIIMOHHOTO MpoOIlecca.
CIOXHOCTH Ka4eCTBEHHBIX IMPeoOpa3oBaHUil B WHBECTHIIMOHHOW cdepe TpelOyroT
pa3paboTku  HOBOTO  (aJEeKBaTHOrO  yCIOBHS), T.€.  OPraHU3alMOHHOIO
HPKOHOMHYECKOTO MeXaHnW3Ma, (OPMUPOBAHUS W WCIOJIb30BAHUS HWHBECTUIUN B
arpoTNpPOMBIIIIJIEHHOM TPOU3BOJCTBE pPETHOHA. DTHM OOYCIIOBIEHA aKTyalbHOCTh
MIPOBEJEHHOTO UCCIIEIOBAHHUS.

N3 nocnanus Ipesunenta PK H.Ha3ap6aeBa napony Kazaxcrana, ycTtolunBoe u
cOalaHCUPOBaHHOE pAa3BUTUE PECHYOIMKHU JIOJDKHO OBITh OOECHEYeHO 3a CYeT
YCKOPEHHON  nuBepcU(UKAIIMM U TIOBBIIIEHUS  KOHKYPEHTOCTIOCOOHOCTHU
HaIlMOHAJIBLHOW SKOHOMUKHU. B naHHOM KOHTEKCTE Mpou3BOACTBO mpoaykiuu AIIK
JOJKHO 00€eCleyuTh MNPOAOBOJIBCTBEHHYIO 0€30MacHOCTh CTpaHbl, pPEaTU3aALMI0
DKCHOPTHOIO IOTEHIMANA, B IEPBYIO OYEpEb Ha pBIHKaX CTpaH TaMOXEHHOIO
coto3a, llentpanmbHoil As3um, KaBkaza wu bmmxnero Bocroka;, yiIy4muTh
0JIaroCOCTOSIHUE CENbCKUX PAOOTHUKOB U xkuTejed. B arpapHoii chepe oTmeuaroTcs
BBICOKAs 3aBHCUMOCTh OT TMPUPOAHBIX YCIOBHH; BBICOKHWA YAECIBHBIM BEC
IIPOU3BOJCTBA CENbX03NPOAYKIUH B X035IUCTBAX HaceJeHus, craj
MPOU3BOJUTENLHOCTA TpyJAa, chabas cucreMa KpeAUTOBaHUS, MPUMEHEHUE
VOPOILEHHBIX TEXHOJOTUM BO3JEIBIBAHUSA CEJIbX03 KYJIbTYp M BbIpalllUBaHUs
CEIbXO3KMUBOTHBIX, HHM3Kas TEXHHUYECKas OCHAIEHHOCTb M HEJOCTaTOYHOE
BHEJIPEHHE WHHOBAIIMOHHBIX TEXHOJOTHH, YTO MPEnsSTCTBYeT d(pPexTuBHOMY
BEJICHHUIO TIPOU3BOJICTBA. Y IEIbHBINH BEC MHBECTUIIMH B OCHOBHOM KamuTaj B OOIIeM
o0beMe MHBECTHUIMH cocTaBisieT okojo 2%. Torna kak B 3apyOexHBIX CTpaHax 3TOT
noKasareiib coctaBiiger Oonee 25% Hapsiny cO 3HAYUTENIBHOW TOCYAAapCTBEHHOMN
MOAJIEPKKOW ToBaporpou3Boautenieid. I[lpuuem, yem XyKe yclOBHsS MPOW3BOACTBA,
TEM BBIIIE YPOBEHb MOJJECPKKU. 3a MOCIEAHEE TOJbl YUCICHHOCTh MAaIIWHHO-
TPaKTOPHOI'O MapKa COKpaTwjiach B 3 pa3a, Mpu OOHOBJIEHUHU B rojJ He Oonee 2-3%
BbIOBIBAET M3 AKcmutyaTanuu 13-15%, To ecTh pa3pblB HaxoauTcs B mpenenax 6-7%.
B pesynbTate Bo3pocia Harpy3ska Ha OJMH TPAakTOp M KOMOAiH, YTO HETraTUBHO
OTPa3UIIOCh Ha COOJIOJIEHUN HayYHO OOOCHOBAHHBIX TEXHOJIOTHI B PACTEHHUEBO/ICTBE
U JKMBOTHOBOJCTBE. A 00ECHEYEHHOCTh »WBOTHOBOJYECKHMMHU TMOMEIICHUSMUA U
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P O60pyIOBaHHEM HE  [O3BONSET  BHEAPATh  KOMILUICKCHYH) — MEXaHH3ALHIGC -
MIPOU3BOJICTBEHHBIX MPOIIECCOB, TO3TOMY IpeobiagaeT pyuyHoi Tpya. MuaBectuimm -
3TO OCHOBA MIPOLECCAa PACIIUPEHHOTO BOCIPOU3BOJCTBA U BO3MOXHOCTH CHHMXKEHHUS
JTUCTIPONIOPIAN B PAa3BUTHHU CEJIBCKOTO X03sMCTBA. JJIsi CO3aHUsI MHBECTUIIMOHHOTO
MexaHu3Ma OO0ECHeYeHHs] HWHHOBAIIMOHHOTO PAa3BUTHS B arpapHOM CEKTOpe
DKOHOMUKH HEOOXOJIUMO OCYIIECTBUThH. POCT 00bEMOB U 3A(deKTUBHOCTH
MCIOJIb30BAHMSI UCTOYHUKOB MHBECTUIUH; pa3pab0TKy MHBECTHUIIMOHHOW MOJIUTUKH,
COBEPIICHCTBOBAHME HOPMATHUBHO-IIPABOBOM OCHOBBI OJIArONMPHUATHOTO pPEXUMa
WHBECTHUPOBAHUSA. DTO MO3BOJMUT O0ECIEUUTh Pa3BUTHE MaTepUaIbHO-TEXHUYECKON
0a3bl CEMbCKOT0 XO35UCTBA; COJACHCTBOBATH WHHOBAITMOHHOMY DPAa3BUTHIO OTPACH;
MOBLICUTh  (PMHAHCOBYIO  YCTOMYMBOCTH  arpapHOTO  CEKTOpa, OO0ECIeyuTh
MPOJIOBOJILCTBEHHYIO ~ O€30MAaCHOCTh  PECHyOJUKH, pealiu30BaThb AKCIOPTHbHIC
BO3MOXHOCTH OTPAcCiu; CO3JaTh CTPYKTYPHI 10 PA3BUTHUIO CEIILCKOW MECTHOCTH, HE
CEIBCKOXO3IMCTBEHHBIX BUJIOB JICSITEILHOCTH; O0ECIIEUUTh 3aHATOCTh U MOBBIIICHUE
JIOXOJI0B CEIbCKHUX JKUTENEH; CHU3UTh MHBECTUIIMOHHBIE PUCKU YACTHOMY KalHTaly
yepe3 rapaHTUM W/WIKA ydacTHe rocynapcrBa u jap. Takum oOpa3zoMm, TpeOyercs
BOCCTAHOBJICHHE 3KOHOMHMKM Ka3zaxcTaHa Ha OCHOBE WHHOBAIIMOHHOTO pPa3BUTHS
CEJIbCKOXO3SMCTBEHHOTO TMPOM3BOJCTBA, TAE KIIOYEBYIO pOJb B (POpMUpPOBaAHUU
MaKpOPKOHOMHYECKHUX MPOMOPLUHUA UIrparOT HWHBECTULUHUHU M CBSI3aHHbIE C HUMU
CTPYKTYpPHBIE CIBUTH B 3KOHOMHUKE.

Mexnay TeM B 53KOHOMHUYECKOM JIMTEparype W Ha npakTtuke Kazaxcrana
WHBECTUIIMOHHBIE TPOIIECChl U3YyYCHBI HEIOCTATOYHO. DTO CBS3aHO C TEM, YTO B
arpoIPOMBIIIJIEHHBIH KOMIUIEKC B OCOOCHHOCTH OTpAaCib CEIhCKOTO XO35HCTBA, MO
CPaBHEHHMIO C JPYTUMU OTPACIISIMHU MaJIO BBIJCISICTCS, KaK BHYTPEHHHE TaK U
BHEIIIHME WHBECTUIUU. JTO TPEOYEeT B CBOIO Ouepeih CO3/JaHUE WHBECTUIIMOHHOU
MPUBJIEKATEIHLHOCTH CEILCKOXO3IMCTBEHHOI'O MPOU3BOACTBA U nepepaboTku. Kpome
TOr0 Tpedyercss oOecneunTh OTAAauy HWHBECTHUIMHA IO CpOKaM M 10 O0BeMY.
CnenoBarenbHO, TpeOyeTCsl HE TOJIBKO 000CHOBaHUE MPUBJICUCHUS] MHBECTUIIUM U UX
OoTadyy, HO M TIOBCEMECTHO CO3/1aBaTh KOHKYPEHTOCIIOCOOHBIE  MPOEKThl U
MPOU3BOJIUTh pacyeThl Ha 3P(HEKTUBHOCTH UHBECTUIUH.

B unBectunmsix B PecnyOnuke Kazaxcran HYXIarOTCS CENbCKOXO3SIMCTBEHHBIE
PETHOHBI, OCOOCHHO IO 3€PHOBOMY XO3SMCTBY U HOKHBIE PETHOHBI PECIyOIHKU.
AKTyallbHOCTb TE€Mbl HCCJIEOBAaHUS W CPABHUTEIBHO MaJl0 HM3YYEHHOCTb,
WHBECTUIIMOHHBIX TiporieccoB AIIK B 0COOGHHOCTH B CEIIBCKOM  XO3SIHCTBE
MOCITY>KHJIA IS BBIOOpA TEMbI HACTOSIIETO UCCIEAOBAHMS.

CBa3b auCCePTAIIMOHHOM PadOTHI ¢ IJIAHOM HAYYHBIX MCCJIETI0OBAHMMA.
JHuccepranmonHas pa0oTa BBIMIOJHEHA B paMKax KOHIENIMU ucnojib3oBanus AlIK
Kazaxcrana, B pamkax Ctpareruu pazsutus crpansl 10 2050 rosa, a Takke corjiacHo
IJIaHy HaYYHBIX HcclieoBaHui KbIpreI3cKOro rocy/1apcTBEHHOTO YHHUBEPCUTETA UM.
N.ApabaeBa.

Hear wu 3agmaum wucciaenoBanusi. [lens wuccrnenoBanus - pa3paboTka
OpraHU3aIMOHHO-?KOHOMUYECKUX OCHOB Pa3BUTHUSI MHBECTUIIMOHHBIX IMPOIECCOB B
arpapHOM CEKTOpE 3KOHOMHUKH, OOOCHOBAaHHME Mep IO UX pealMn3alud B YCIOBHUAX
MPOBOAUMBIX pedhopMm.
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B COOTBETCTBHHM C IENBIO MCCIENOBAHMS TOCTABIEHBI U PELICHBI CIETYIONTHE |
3a7a4u:

- U3YYHUTh TEOPETUKO-METOAOJOrNYECKHUE OCHOBBI PETYJIMPOBAHUS NHBECTULIMI B
AIIK B yCIOBHUSX PBIHOYHOTI'O MEXAHU3MA,;

- UCCIIEI0BATh HAay4YHO-METOUYECKUE OCHOBBI peryJIupoBaHus
WHBECTUIIMOHHOTO 00ECIIeYeHUsI MHHOBAIMI B arpapHOM CEKTOPE;

- PACKpBITh CYIIHOCTh W 3KOHOMHYECKOE COJIEpKAHUE HWHBECTULIMOHHOM
MPUBJICKATEIIBHOCTH;

- BBISIBUTH OCHOBHBIE UCTOYHUKHU MPUBJICYEHUN WHBECTULINI B arpapHbIid CEKTOP;

- OMpENEeNUTh Pe3epBbl WHBECTUIIMOHHOTO W WHHOBAIIMOHHOTO OOeCIedYeHus
arpapHoOro CEKTOpa Ha OCHOBE aHAJIN3a COBPEMEHHOTO COCTOSHMS TAaHHOTO Ipolecca
B AIIK Ka3zaxcraHna;

- OPEAJIOKUTH MMYTH COBEPLUICHCTBOBAHUSA MHBECTULIMOHHOMN monuTuku B AlIK ¢
LEbI0 TMOBBIIIEHUS 3P(HEKTUBHOCTH CEIILCKOTO X035MCTBA,;

- pa3paboTaTh NPUOPUTETHl MHBECTUIIMOHHOW MPUBIEKATEILHOCTU B CTPATETUU
pazButust AIIK u Bompockl obecrieueHus S)KOHOMUYECKOH 0€30MacHOCTH,

- HAMETUTh OCHOBHBIC HAIIPABJIEHUS YJIYUILIEHUS] S3KOHOMUKO-OPTaHU3AIMOHHOTO
MEXaHU3Ma IIPUBJICUEHUSI BHYTPEHHUX U BHEIITHUX UHBECTULIUH;

- IPEUIOKUTH IMyTH COBEPIICHCTBOBAHUS MHBECTULIMOHHOW mOnUTHKU B AIIK ¢
IIEJIBI0 MOBBIMICHHS 3 (HEKTUBHOCTH CEIBCKOTO XO35HCTBA,;

- pa3zpaboTaTh MPUOPUTETHI WHBECTUIIMOHHON MPUBIEKATEILHOCTH B CTpaTeruu
paszButusa AIIK u Bormpockl obecrieueHus dKOHOMUYECKON 6€30MaCHOCTH;

- HAMETUTH OCHOBHBIE HAIPABJICHUS YIYUIIEHUSI SKOHOMUKO-OPTaHU3AI[MOHHOTO
MEXaHU3Ma MPUBJICUCHUSI BHYTPEHHUX W BHEIITHUX MWHBECTHUIIMI.

Hay4yHasi HOBHM3HA [IHCCEPTALIMOHHOI0 MCCJIEIOBAHMS 3aKIIOYAETCS B
CIIEAYIOILEM:

- TPOBEIECHO KOMIUIEKCHOE MCCIEIOBAHUE TEOPETUKO-METOAOJIOTUUECKUE
OCHOBBHI peryinpoBanusa uHBectulinii B AIIK B ycrnoBHsIX ppIHOYHOTO MEXaHU3Ma,

-MCCJIEIOBAaHbl MPOILIECChl MHBECTUIIMOHHOTO OOECHe4YeHUs] HMHHOBAlMM B
arpapHOM CEKTOPE;

- Ha OCHOBE TEOPETHUYECKOr0 aHAIM3a PAaCKphITa CYIIHOCTb WU COAEPKAHUE
WHBECTUIIMOHHOM MpuBjiekaTeabHocTH B AlIK;

-ONPEJCIICHl OCHOBHBIE WCTOYHWUKH IIPUBJICYCHUNW WHBECTULIMH B arpapHbId
CEKTOp;

- BBISIBJICHBl BO3MOXXHOCTH PE€3€pPBOB HMHBECTULIMOHHOTO W HWHHOBALMOHHOIO
oOecrieueHUs] arpapHOro CEKTOpa Ha OCHOBE aHaln3a COBPEMEHHOTO COCTOSIHUS
nanHoro nponecca B AIIK Kazaxcrana,

- pa3paboTaHbl MMyTU COBEPIICHCTBOBAHUSI WHBECTUIIMOHHOM monuTuku B AIIK ¢
1[EJIBI0 MOBBIIIEHUS 3P(HEKTUBHOCTH CEIHCKOTO XO3SIICTBA;

- PEKOMEHJIOBaHbl MPUOPUTETHl HWHBECTULMOHHOW MPUBIEKATEILHOCTH B
ctpareruu pa3Butust AIIK u Bonmpocsl obecriedyeHnss 5JKOHOMHUYECKON O€30MacHOCTH;

- ONpENEeNeHbl BEKTOPHl  YIYUYIICHUS SKOHOMHUYECKO-OPTaHU3ALMOHHOIO
MEXaHU3Ma MIPUBJICUCHUSI BHYTPEHHUX W BHEIIIHUX MHBECTULIMH.

IIpakTHyeckass 3HAYMMOCTH IIOJYYEHHBIX Pe3yJbTAaTOB 3aKIOYACTCS B
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POeleHnH  OKOHOMHYECKM W CONMANbHO  3HAYMMON  3a/a4d  pasBUTHS 3
nHBeCTHUIIMOHHBIX npoueccoB B AIIK KaszaxcraHa, ¢ akueHTOM Ha pErMOHAIbHBIE
acriekTel Ha npuMepe JKamObUickoW oOnacTu. Pe3ynbTarbl  BBITOJIHEHHOTO
UCCIIEJIOBAHUS MOTYT OBbITh pPEAJN30BAHbl PErMOHAIBHBIMH OpraHaMM YIPaBICHHUS
npu  pa3paboTKe TMPEeIOKEHU IO  COBEPIIEHCTBOBAHUIO  PETHOHAIBHOTO
3aKOHOJATENbCTBA B cepe  pa3BUTHUS  HHBECTHUIIMOHHOW  JIEATEIHHOCTH,
npennpusitusimu  AIIK Bcex ¢opM COOCTBEHHOCTHM M OpraHU3alMOHHO-TIPABOBBIX
dbopm 1pu (GHOPMHPOBAHMM CBOEH MHBECTHUIMOHHOW TOJUTHUKH; Y4eOHBIMU
3aBEICHUSIMM B  OpraHu3alMM y4eOHOro TMpolecca IO COOTBETCTBYIOUIUM
JTUCIUTUIMHAM.

JKOHOMHYECKAS] 3HAYMMOCTH MOJYYeHHBIX pPe3yJabTATOB 3aKJII0YaeTcs B
BO3MOXXHOCTH MCIOJIb30BaHUs PE3YJIbTATOB MCCIEOBAaHUS B IPOTHO3aX COLUAIBHO-
SKOHOMHMYECKOTO  pPa3BUTHUs, a TaKke B  ONPEACIICHUH SKOHOMUYECKOU
3 PEeKTUBHOCTU TPOBEACHHBIX MEPONIPUATHIA.

OcHOBHBIC N0JIOKEHUSI JUCCEPTALMHU, BHIHOCUMBIE HA 3aLIUTY 3aKJIIOYAETCS B
CJIeIyIOLIEM:

-pa3paboTaHHbIE B JUCCEPTALMM HOBBIE IIOJOXKEHUS O0JacTH TEOPHH
METOJOJIOTUU MHBECTUIIMOHHOTO W WHHOBAI[MOHHOTO 00ECHEYEHHUs] NMPUMEHHUTEIBHO
K orpacisim AlIK;

- BBISIBJIEHBI PE3EPBBl 1 BO3MOKHOCTH NPUBJICUCHHUS] UHBECTUIIUHN I Pa3BUTHUSA
AIIK u obecnieuenus ero 3¢@deKTUBHOrO GyHKIIMOHUPOBAHUS;

- TpeMJIOKEHHbIE W pa3pabOTaHHbIE aBTOPOM NYTH  COBEPIICHCTBOBAHUS
HKOHOMHKO-OPTaHU3AIMOHHOT0 MEXaHHW3Ma Pa3BUTHS MHBECTUIIMOHHBIX MPOIIECCOB B
AIIK pernona: Ha matepuanax Kazaxcrana.

JInunblii BKJIag couckarteass. ABTOpoM OOOOIIEHBI U CHCTEMATHU3UPOBAHBI,
YTOYHEHbl W  JIONOJHEHbl TEOPETUYECKHEe U  MPAKTHYECKHE MOAXOAbl K
WHBECTULIMOHHOM  JEATENBHOCTH JUIsl OO0ECHedYeHHs HSKOHOMHUYECKOro pocTa
KoMIUIekca. B pabore paercs aBTOpCKas TPAKTOBKA HEKOTOPBIX MOJIOKEHUH
WHBECTULIMOHHBIX MPOLECCOB M HMX HSKOHOMHKO-OPIaHWU30BAaHHBIX MOJIOKEHUI B
YCIIOBUSIX PIHOYHOI'O MEXaHU3Ma B OCOOEHHOCTH, MPOSIBISIOLIMXCS B pErHOHAX.

Anpofanus pe3yabTaToB HccaeaoBaHMs. OCHOBHBbIE HayyHBIE IOJIOXKEHUS,
BBIBO/Jl M PEKOMEHJALMU JIUCCEPTALUU H3JI0KEHbl B OMYOJIMKOBAHHBIX HAyYHBIX
pabotax. Pe3ynbTaThl HCCIEIOBAHUI NOKIAABIBAIINCH HA MEXKIAYHAPOIHBIX H
pEerHMoHAIBHBIX KOH(epeHuusiX, B MUHHUCTEPCTBE CEIBCKOrO0 XO3sicTBAa U
Kazaxcrana. ABTOp ABJISIETCSI HCTIOJIHUTEIEM HAYYHBIX pa3pabOTOK [0 HAIPABICHUIO
«Pa3paboTku OpraHu3alOHHO-3KOHOMHUYECKHUX OCHOB dbopmMupoBanus
uHppacTpykTypsl peruoHanbHoro AIIK.

Myoaukanmuu. [To Teme auccepramoHHON paboThl omyOnrkoBaHo 10 HaydHbBIX
pabot, o6veMm 1,94 m. 1.

Crpykrypa paborbl. [luccepranms wusnoxkeHa Ha 179 cTpaHumax TekcTa
KOMITBIOTEPHOTO Habopa, coaepxkuT 28 tabmuu, 11 pucynkos. Pabora cocrout us
BBEJICHUS, TpeX IJIaB, 3aKIIOUYeHUs, OMOnnorpaduueckoro CHucka, BKIIOYAIOLIErO
171 maumeHoBaHue, ¥ 18 IpUITOKESHHIA.
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OCHOBHBIE COAEPKAHUE PABOTDI

Bo BBezieHMM 00OCHOBAHBI AKTYyaJIbHOCTh TEMBI, TEOPETUUECKASI U MPAKTHYECKAS
3HAYMMOCTh HCCIIEIOBAHMsI, OXapaKTEpU30BaHAa CTENEHb pPa3padOTaHHOCTH U
U3y4eHHOCTH mpobseM. OmpeneneHsl NpeaMET U 00BEKT HUCCIENOBAaHUS, YKa3aHbI
TEOPETUYECKUE U METONOJIOTUYECKUE OCHOBBI IIPOBEACHUS UCCIEIOBAaHMUS.

B nepBoi riaBe Hay4yHbIC OCHOBBI Pa3BUTHS WHBECTULIMOHHBIX IIPOLIECCOB B
AIIK, paccmaTpuBaroTcs:

- TEOPETUKO-METOA0JIOrNYECKNE OCHOBBI PETYJIMPOBAHUS UHBECTULINM;,

- HAyYHO-METOJMYECKHE OCHOBBI MHBECTUIIMOHHOTO 0OECTIeUeHUsT MUHHOBALIMM B
arapHoOM CEKTODE;

-CYIIHOCTb u AKOHOMUYECKOE coj/iepKaHue WHBECTULIMOHHON
MIPUBJIEKATEIHHOCTH,

- OCHOBHBIC HAIIPABJICHUSI U UCTOYHUKHU MPUBJICUCHUS] MHBECTUIIUNA B arpapHbIi
CEKTOp.

Pa3zBuTne WHBECTHIIMOHHBIX IMPOILECCOB OMNPEACIAECTCS TIOCYJapCTBEHHOU
MOJIUTUKOM, UMEIOIIECH JBa aCMEKTa: SKOHOMHUYECKON W MPaBOBOM. X B3aMMOCBA3b
MPOSABIAETCI B TOM, YTO TOCYAApPCTBO 3aKPEIUISIET 3KOHOMHUYECKHE PENICHUS B
HOPMAaTUBHO-NIPABOBBIX  aKTax: CHUCTEMa  3aKOHOJIaTEILCTBA, omnpeaeser
HaIlMOHAJIbHBIN MPaBOBOM pEKUM WHBECTUIITMOHHOM JIeATEIbHOCTH u
periaMeHTUPYET MPUHIMUIBI M MEXaHW3M B3aUMOOTHOIIIEHUNH HWHBECTOPOB, B T.U.
WHOCTPAHHBIX, C TOCYJAPCTBEHHBIMM OpPraHaMH, a TaKX€ HHBIMU YyYaCTHUKAMH
PKOHOMUYECKUX OTHOIIEHUH M CYOBEKTaMHU XO35UCTBOBaHUA. B perymupoBaHuuU
MHBECTUIIMOHHBIX TporieccoB B AIIK, BaxHOe 3Hau€HHE MMEET TOCYyJapCTBEHHAS
NOAJEPKKA  MHBECTULIMM, KOTOpas  OCYIIECTBIAETCA B  LEIAX  CO3JaHUA
OJIarONMPUSTHOTO WHBECTUIMOHHOTO KJIMMaTa JJisi pPa3BUTHUS JYKOHOMUKH U HUX
CTUMYJIMPOBAHUSI B CO3/JaHUE HOBBIX, PACIIMPEHHE U OOHOBJICHHE JIEUCTBYIOIIUX
MPOU3BOJICTB C MNMPUMEHEHHEM COBPEMEHHBIX TEXHOJIOTHUM, CO3JJaHUE HOBBIX H
COXpaHEHHUE CYIIECTBYIOIIMX pabOUYUX MECT, OXpaHy OKPYKAIOIIEH Cpeabl, © MOXKET
OBITHh TPEIOCTABJICHA B BHJIE MHBECTUIIMOHHBIX TpedepeHIid B MPUOPUTETHBIX
BHUJAX ACSATSIHHOCTH.

HeoOxoauMoCTh HMHBECTUIIMOHHOM JEATEIBHOCTH B  arpONpOMBIIIIIEHHOM
KOMIUIEKCE BBITEKAET M3 CaMOW €€ CYIIHOCTH. be3 WMHBECTHIMH HEBO3MOXKHO HH
coznanue AIIK, HM ero Tekyiias AEATEIbHOCTh, HU JalibHEMIee pa3BUTHE. DTO U
MpeAonpeieiseT HACYIHYI0 He0OX0IUMOCTh MHBECTUIIMOHHON AesTenbHOoCTH ATIK
B Ipoliecce ero GyHKIIMOHUPOBAHHS.

C npyroil CTOpOHBI, WMEHHO WHBECTUIIMOHHAS JESITEIbHOCTh OTACIBHBIX
MPEANPUITUN  arpONPOMBIIIJICHHOTO KOMIUIEKCA NPEANnoiaraéT 3KOHOMHYECKHI
pPOCT, CTpaHbl B 1IeJIOM, obOecrednBaeT 00Jjiee BBICOKMH YPOBEHBb OJIArOCOCTOSTHUS
HaceleHusa. B 3TOM CyThb 3HAaueHUs M POJM HMHBECTUIHMOHHOW NESTEIbHOCTH
MPEANPUITUN JAHHOTO CEKTOPa SKOHOMUKHU JJIs1 BCEM SKOHOMUKH CTPaHBI.

ABTOp B TEOPETHUYECKOM aHalin3e HHBeCTUIMOHHOro mporecca B AIIK PK
BBIICJISIET TPU MOMEHTA, KOTOPBIE UTPAIOT BAXKHYIO POJIb B COBPEMEHHBIX YCIOBHUSIX.
Bo-niepBbix, AesTenbHOCTh U camo QpyHKkiuuonupoanue AITK Bo MHOTOM 3aBUCHUT OT
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P IPHPOIHO-KIINMATHYECKHIX yCIIOBUH u MECTHOCTH BO3/ICIBIBAHUL 3
CEIbCKOXO3AMCTBEHHBIX KYJbTYpP, YTO MOJYEPKUBAET BHIPAXKEHHBIM PErHMOHAIBbHBIN
XapakTep arpapHoro cexropa. Bo-BTOpbIX, MpUBJICUYEHHE WHBECTULHA 3aBUCHUT HE
TOJIBKO OT HMHBECTULIMOHHOW MPHUBIEKATEIbHOCTH KOMILUIEKCA, HO M OT CTEINEHH
obecnieueHHOCTH 3 dexTa oT HUX. TpeTrit MOMEHT 3To ri1yOoKass BepTHKAJIbHAs U
rOpU3OHTANIbHAS MHTErpupoBaHHOCTH oTpaciie AIIK u HeobxoauMocTh pazpaboTKu
SKOHOMHUKO-OPTaHU3AIMOHHBIX MEXaHU3MOB B COOTBETCTBUU C MPOSIBICHUSIMU
3aKOHOMEPHOCTH PhIHKA.

C yuerom Toro, uro AIIK ocymiecTBiasieT CBOI0O MHOTOTPaHHYIO JI€ATE€IbHOCTh, B
TOM 4YHUCJI€ U WHBECTHIIMOHHYIO, B HEKOTOPOM BHEIIHEM OKPYXEHUH, CIeAyeT
pa3nuyath B (PMHAHCOBOW COCTABISIOIICH PAJl 3TANOB, OOJBIIMHCTBO M3 KOTOPBIX
ABJIIETCS. COCTABHOM YacThl0 MHBECTULIMOHHOM iedaTenbHOCTH. Cpein HUX 3Tarlbl:

- TI0 TPUBJICYCHHUIO PA3IMYHBIX WHBECTHUIMOHHBIX pecypcoB ((pHHAHCOBBIX,
TPYAOBBIX, MPHUPOJHBIX, KAMUTAIBHBIX). [IpH 3TOM Kaa0e CEeIbCKOXO3SHCTBCHHOE
NpeANpUsSTHE BCTyNaeT B (PUHAHCOBBIC OTHOILICHHMS], KAK Ha PHIHKE KAlUTAJIOB, KaK U
Ha PBIHKE TPY/Ia, CHIPHEBBIX PECYPCOB U TOBAPOB,;

- 110 BO3BpaTy (pMHAHCOBBIX PECYPCOB;

- Mo O(MOPMIICHHUIO TUIATEKHBIX, KOHTPOJBHBIX M CTPAXOBBIX OTHOIICHUU C
WHBECTOPOM Yepe3 OI0IKET;

- 10 “HGOPMAIIMOHHOMY 00ECTICYEHHIO HHBECTUIIMOHHOM IeATeTbHOCTH.

HeoOxomumMo OTMETHTH, YTO JUIA CTAOWJIBLHOM OOECIIEYEHHOCTH WHBECTHIUI
HYKHBI.

- IOJIUTUYECKasi CTAOMIIBHOCTD U €€ MPEeICKa3yeMOCTh;

- OCHOBHbBIE MAaKpPOSPKOHOMHUYECKHE IMOKa3aTeNd, XapaKTepHU3YIOIIHE COCTOSHUE
HAIIMOHATLHONW SKOHOMUKU (ypoBeHb WHGusuUU, Temnbl pocta BBII, o0bembl
BBIITYCKA Ba)XHEWUIHUX BHUJOB IPOMBIIIJIEHHOW MPOAYKIWU, TMPOLEHTHAs CTaBKa
pedunancupoBanus Hb PK, nedurur 6romkeTa u p.) U UX MPOTHO3 Ha Oyaymiee;

- HaJIMYUE U CTENEHb COBEPIIEHCTBA HOPMATHMBHBIX aKTOB B O0OJACTU HHBE-
CTUIMOHHOM JEeSATEIbHOCTH;

- CTENIEHb COBEPILEHCTBA HAJIOTOBOM CUCTEMBI B CTPAHE;

- COLIMAJIbHAs!, B TOM YHCJI€ U KpUMUHAJIbHAs 00OCTaHOBKA B CTPAHE;

- CTeNI€Hb UHBECTUIIMOHHOTO PUCKA U Jp.

OpnHoil U3 KIIHOYEBBIX MPOOJIEM MHBECTULIMOHHON MOJIUTUKH JJI1 BCEX PETHOHOB
CTaJl TIOMCK WCTOYHHKOB (UHAHCUpOBaHHUSA. B Hacrosimiee BpeMs CYIIECTBYET
JOBOJIBHO MHOI'O TOTEHUMAJIbHBIX BAPUAHTOB IMPHUBJICYECHUS HWHBECTULHNA B
peruoHaibHble THBECTUIIMOHHBIE MPOEKTHI, HO HEOOXOAMMO OTMETUTh TOT (PAKT, YTO
HE BCE OHU MOT'YT U3BMEHHUTH CUTYyalMio B peruone. OTHUM M3 TJIaBHBIX MOKa3aTeleH,
OTIPEICNISIIONINX MHBECTULIMOHHYIO TPUBJIEKATEIBHOCTh TEPPUTOPHUH, SIBISETCS
WHBECTUIIMOHHBIN OTEHI[MAJ PETHOHA.

Jnst gocTMKEHUS OTAa4yd OT HWHBECTULIMOHHOM JEsITeNIbHOCTH HeoOXoauma
aKTUBM3ALUs ATOTO MPOLECCa.

AKTUBH3aLIUSI UHBECTUIITMOHHOMN JEATETbHOCTU SIBISETCA HE TOJBKO OCHOBHBIM
YCIIOBUEM BBIBOJIAa CEJIbCKOIO XO3sCTBA U3 INIyOOKOr0 KpHU3UCa, HO M CTaHOBUTCSA
BOKHEUIINM ONpeesiomuM (aKTOpPOM JTaIbHEHIIIETro ero pa3BUTHUS.
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OCHOBHBIMH HCTOYHMKAMH HHBECTHPOBAHUS BHICTYNAIOT KAK BHYTPEHHHE, TAK i 3
BHEIIIHHE  JICHE)KHO-KPEAUTHBIE  pecypchbl. ABTOp  0C000  MOAYEPKHUBAET
HEOOXOJUMOCTh BHYTPEHHUX pecypcoB s pa3Butus AlIK, umes B Buay, 4TOo Ijs
TOrO0  KOMIUIGKCAa 10  CpaBHEHWs ¢  ApyruMud  (TOpHOIOOBIBArOIIAs,
anekrposnepreruka, TOK Kazaxcrana), BRICTYaOT B MEHBIIIEM 00hEME HHBECTUIINN
B CHJIy OTHOCUTEIHHO MeHbIeH 3(hdexkTuBHOCTH BioxkeHUH. OaHAKO, HA JTAHHOM
JTarie pPa3BUTUA PECIyOJMKH YpPE3BbIYAMHO BAXKHYIO PpOJb UIPAIOT BHEIIHUE
WHBECTUIIMH, TaK KaK Ha pa3BUTHE arpapHOTO CEKTOpa, TaK U JJIsl BHEJIPEHUS HOBBIX
TEXHOJIOTUI ¥ UHHOBALIMI C OpraHu3alid TPOU3BOJICTBA.

YuuteiBass 0COOEHHOCTH OHMOJIOTMYECKHX COCTABISIONIMX  BBIpAIIMBAHUS
CEJIbCKOXO03MCTBEHHBIX KYJbTYpP W Pa3BUTHE KUBOTHOBOJACTBA MHBECTUIIMU KpalHE
HYXHBl  JUISl  TOBBIIICHUS NPOAYKTUBHOCTH KUBOTHBIX H  YPOKAUHOCTH
CEIbCKOXO3AMCTBEHHBIX  KYJIbTYp, a  Takxke i  nepepabarbiBaroien
MIPOMBIIUIEHHOCTH.

be3yciioBHO, HYXXHBI YAaCTHBIE TOCYJIAPCTBEHHBIE NMApTHEPCTBA ISl Pa3BUTHS
MpeanpuHUMaTeIbcTBa BO Bcex oTpaciiax AlIK, d4ro sBmsgercs OOJbIIMM
MOACHOPbEM B PEUIEHWH HSKOHOMHUYECKON O€30MacHOCTH CTpaHbl B TOW 4YacTw,
kotopoi 3aBucut ot AlIK.

Bropas riaaBa — CoBpeMEHHOE COCTOSIHUE WHBECTUIMOHHO-MHHOBAIIMIOHHOTO
oOecrieueHus arpapHoro cekropa Kazaxcrana. [locsmena:

- AHAJIN3y UHBECTULIMOHHOW JI€SITENBHOCTH;

- COCTOSIHMIO WHBECTHMIIMOHHON TPUBJIEKATEIBHOCTH CEIbCKOIO0 XO3SiCTBA B
PETMOHAIIBHOM pa3pese;

-pe3epBaM M BO3MOKHOCTSIM IIPUBJICUCHUS MHBECTUIIMU B arpOIpPOMBIIIJICHHBIN
KOMILJIEKC.

Ananu3 mnokaszaj, 4To B Hacrtosuee Bpems B KazaxctaHe AOMHHUPYIOT B
OCHOBHOM JICHEXHbIE W (DMHAHCOBBIE HHCTPYMEHTHI MOJJAEPKKH. UTO MOKHO
NPEICTaBUTh B BUJC ClIeAyoIieH Tadmure (tadm. 1).

Tabauma 1 - CtpykTypa OOIKETHBIX CPEJCTB, BhIAEICHHBIX Ha pa3Buthe AIIK B
2009-2013 roasr

No i/ Hanpasnenue puHancupoBaHus Hous, %
CyOcuauu 28

2 Kpenutsl 20

3 WMHBeCTUIINN ¥ MHBECTUITMOHHBIC IMPOSKTHI 30

4 Yenyru ais  pacTeHHEBOJICTBA, JKUBOTHOBOJICTBA U 20

nepepadoTKu

5 HUOKP u kKoHCynbTaLIUU 2

Hroro 100

Hcrounuk: MCX PK

B xonuyecTBEeHHOM BBIpaXKE€HUH 0011asi cymMmMa cocTaBuiia Toiabko B 2013 roay
6onee 283,5 mupn. Tenre.
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C 2003 roma 06beM BBIAHHBIX KPEAUTOB B SKOHOMHUKE BBIPOC MOUTH B 18 pasz. ™
KpenuroBaHue ceabCKOro xo3siicTBa OaHKaMu BTOporo ypoBHs (mainee - BBY)
Tak)Xe BO3POCJIO, OJIHAKO B TOpa3/o MeHbIeM macmTabe - Bcero B 3,88 pa3 3a
nepuoy 2003-2013 rogos

OO0beM BBIJJAHHBIX KPEIUTOB COCTABHII MO cOCTOsHHMIO Ha 1 ceHtsaOps 2013 r.
oonmee 545 wmupa. Tenre. [[onas COMHUTENBbHBIX W O€3HAIEKHBIX KPEJIUTOB B
CEJILCKOM XO035CTBE 3HAUUTEIILHO MEHBIIIE, YEM B SKOHOMHUKE B LIETIOM.

[To coctostnuto Ha 1 auBaps 2013 roga kpenuthbii moptdens bBY u nouepuux
opranuzanuii AO «HanuoHanbHbIi yrnpaBisitonuii xonauar «KasArpo» (mnanee -
AO «HYX KazArpo») (595 mupa. tenre) B oomactu AITK. CymMmma COMHUTEIBHBIX
u Oe3HAIeIKHBIX KPEIHUTOB, BBIIAHHBIX CEIBCKOXO3SHCTBEHHBIM IPOU3BOIAUTEIISIM
cocraBuia mnopaaka 300 wmipa. TeHre B pe3yibTaTe JOEUCTBUS CIEAYIOIIUX
OCHOBHBIX (DaKTOpPOB:

1) wWcHonb30BaHUE JOPOTMX W KPATKOCPOYHBIX KpPEIUTHBIX PECypcoOB Ha
MOJICPHHU3AIUIO ¥ OOHOBJICHHE MAITMHHO-TPAKTOPHOTO MapKa;

2) name HaOmoaenue mokasano 2010-2013 rogax B KazaxcraHe MMeENIO MECTO
HEOIaronpusATHBIE 3aCYIIJIUBBIE TTOTOIHBIC YCIOBUS, B PE3yJIbTaTe Y€TO CHU3WIACH
YPOKaWHOCTh CEJIBbCKOXO35MCTBEHHBIX KyJIbTYp. K TOMY € 3TO CONMpOBOXKAATOCH C
TPYAHOCTSAMH JJIS CEJIbXO3MPENNPUATHI, BO3BpAaTa paHEe MOJYYSHHBIX KPEIUTHBIX
pecypcoB. B TOo ke Bpems CO CTOPOHBI TOCyAapcTBa OBUIM TPUHSATHI
HEJIOCTaTOYHBIC MEPBhI 7151 0310poBIeHUs cyObekToB AlIK.

B nienom u3 cpeacts pecnyonukanckoro 0romketa Ha pazputue AIIK B Teuenue
2009-2013 rogoB Obu1o HampabieHo 1 571,9 MiH. TeHre, U3 KOTOPBIX Ha JOJIIO
cyocuauit (0e3 yuera cyOCHIMPOBAHHUS MCIOJIB30BaHHUS BOJbI) mpuiuioch 25,9 %
win 407 wmun. Tenre. Taxke 3a mociaeanue 5 mer (2009-2013 romwr), uepes
¢uHaHCcOBBIE oOpraHu3zauuu, Bxojasmue B coctaB AO «HYX «Ka3Arpo» Ha
noanepxky AIIK u3 cpeactB pecnyOiMKkaHCKOro Or0/keTa, ObUIO BhiAENEeHO 332,2
MiapA. TeHre, wu3 cpeactB HamwonanesHoro ¢donma 120 wmapa.  Tewre.

3HAUUTENBHYIO OO B OOECIEUCHWHM KPEIUTHBIMH PECypcaMH CEIbCKOTO
xo3siictBa 3aHuMaer AO HYX «Ka3zArpo», kOTOpbld (PUHAHCUPYET MOJOBUHY
peasmzyembix B AITIK nHBeCTHIIMOHHBIX TTpoekToB (puc. 1).

Puc. 1. Kpenutnsiii noprdens Ha 1 suBaps 2014 r. muipa. TeHre
Ucmounux: Hayuonanvnotii banxk PK, AO «HYX «KazAepo»
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Kpeautsi BBY, NpenocTaBieHHblE MPOMBIILIEHHOCTH, MepepaGaThBAIOIIEN 2
CENLCKOXO03SIMCTBEHHYIO MPOAyKLHMIo, 3a nepuon 2009-2013 roast cocraBunu 1 289
MIIPJ. TEHTE.

Puc. 2. Kpemutet BBY, mpenocraBieHHble mnepepabaThIBaOIC OTpaciu
ATIK, 2009-2013 rogpl, MiIH. TEHT'E

Hcmounux: Hayuonanwvnuuotii banx PK

3a mocienHue 5 JeT eXeroaHble 00beMbl MHBECTULIMI B OCHOBHOW KamuTald B
CEJILCKOM XO34MCTBE YBEJIMUYMUIUCHh MOYTH B 2 pa3a, a UMEHHO € 56 MJIpI. TeHre B
2009 roay nmo 107,4 mupn. tenre B 2013 ronmy. Jlosiss MHBECTHIM B OCHOBHOM
KaluTall B CEJILCKOM XO35IMCTBE OT 001 CyMMbl HHBECTULIMH B 3KOHOMUKY PK 3a
MOCJEAHUE O JIET OCTallach MPAKTUUECKU HA TOM e ypoBHe, coctaBisis 1,7 % u 2,2
% B 2009 m 2013 romax COOTBETCTBEHHO, MpU ATOM A0JsA npoaykuuu B BBII
cTpaHbl coctaBuiia 6osnee 5 %. Takum 00pa3oM, cpaBHUTEIbHAS UHBECTUIIMOHHAS
npusiekarenbHOCTh AIIK PK 1o cpaBHeHUIO ¢ Apyrumu oTpaciasiMu 3a 3TH FOAbI HE
BBIpOCIIA.

HuBecTuiionHoe obecreueHne arpapHoil ceprl pecnyOInKu XapaKTepu3yeTcs
pOCTOM  TOCYNapCTBEHHOW  MOJAEPKKH, UYTO  CIIOCOOCTBOBAJIO  CHUKECHHIO
HEraTUBHOTO BIMsSHUS Kpusnca. Tak, 3a 2006-2013 rr. ”HBECTUITMOHHBIC BJIOKCHUS B
arpapHblii CEKTOpP OTMEYAIOTCS 3HAYUTEIBHBIM POCTOM, CBSI3aHHBIM C TPUHITHEM
psga Mep TO BOCCTAaHOBIEHHUIO W Pa3BUTHIO OTpaciu. B mociemyromue Tombl
3aMETHOI0 pPOCTa MHBECTHIIMI He Habmonamoch. YTo KacaeTcsi HCTOYHHKOB
WHBECTULIUNA, TO OCHOBHBIM HMCTOYHHKOM HWHBECTULUN, MO-MPEKHEMY OCTAIOTCS
CPEIICTBA XO3SIMCTBYIOIIMX CYOBEKTOB, yIEIbHBIH BEC KOTOPBIX €XErogHo Oosee
TOTO yJenbHBIM Bec HMHBeCTHIMH mnpeBbiaeT 50%, coOBOKymHash NOAJEpKKa M3
pecnyOIMKaHCKOTO U MECTHOI'O OIO/DKETOB YIIYUIIMJIACh, YACTHBIA KamuTajl, Kak U
npexJie, He CTPEMUTCS BKIIQIBIBATH B arpapHyro chepy (Tadi. 2).
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Tabauua 2 - UCTOUHMKY UHBECTUIMI B OCHOBHOM KalUTal CEJIbCKOr0 XO34HCTBa, X
MJIH TEHT€

IToxa3arens TrOJIbI

2006 2007 |2008 |2009 |2010 |Z2011 2012 | 2013

Nusectunu | 47975 | 47143 | 55973 | 77772 | 78675 | 114974 | 13394 | 1396
U, BCETO 5 27

B ToM uucne | 5396 | 11127 | 11078 | 13231 | 4602 |584 680 2654
pecryoimka
HCKHUU
OIO0JKET

MECTHBII 1417 |1453 [3388 |4258 |2385 |96 112 322
OIOKET

uHocTpaHHel | 4378 | 1865 |72 498 199 1157 1348 | 792
e

WHBECTHIINHU

pyTue 6186 |[4446 9928 |10754 | 16807 |24240 |28240 |6181
3aeMHBIE

CpeJCTBa

cooctBennnl | 30598 | 28252 | 31507 | 49031 | 54682 | 88896 | 10356 | 1057
€ CpeJicTBa 4 55

Ilpumeuanue - Cocmasneno no oanuvim Aecenmemesa PK no cmamucmuxke

CtpykTypa HWHBECTHIIMA TIOKAa3bIBA€T, YTO NPUOPUTET COXpaHSIETCS 3a
PaCTCHHUCBOICTBOM.

BaxHoe 3HaueHune B aHaIM3E COBPCMCHHOTO COCTOAHUSA HHB€CTHHHOHHOﬁ
ACATCIBbHOCTH ITOKA3aJIk XapaKTCPHU3YIOIIUC (bHHaHCOBBIe YCIIOBUA HHBCCTHHHOHHOﬁ
nesitenbHOCTH (Ta0I.3).

Tabmuua 3 — IlokasaTenu, XapakTepusyrlollue (UHAHCOBBIE  YCIIOBUSA

WHBECTUITMOHHOW NIeITeTbHOCTH, %0
ITokazarens TrOJIbI

2006 | 2008 2010 2012 2013
CraBka 8 9 11 10,5 7,0
pedrHAHCUPOBAHUS
HBK
CpenHeB3BenieHHas 12,9 12,9 15,1 15,5 15,6

CTaBKa IIpoOcHTa II0
BBIAAHHBIM KpPCIUTaAM

B Tenre,%
NuBectuimu B | 39,7 47,1 56,0 77,8 77,5
OCHOBHOM KanuTal

CEJILCKOT'O XO35MCTBA,
MJIPJ. TCHTE

Kpemnutel censckomy | 102,5 | 123,3 155,4 119,9 168.5

12



http://go.abbyy.com/?Product=PDFShell&Part=1300.21&ParentProduct=FineReader&Edition=&MajorVersion=14&LicensiesCount=0&InstallationId=&ProductSubset=&IsTrial=false&SupportId=&Trial=&bCount=2&IsSubscription=true&SStatus=false&Region=RUS&nCPU=2&Platform=Win.6.1.7600%2CSp.0.0%2CSuite.256%2CType.1%2CPlatform.2%2Cx86&PlatformName=Windows&PlatformVersion=6.1&PlatformBuild=7600&PlatformSpVersion=0.0&PlatformSuite=256&PlatformOsType=1&PlatformOsPlatformId=2&PlatformIsR2=false&PlatformIsX64=false&Version=14.0.107.232&Language=1049&LanguageIETF=ru%2DRU&Target=Buy&Source=PDFXChange
http://go.abbyy.com/?Product=PDFShell&Part=1300.21&ParentProduct=FineReader&Edition=&MajorVersion=14&LicensiesCount=0&InstallationId=&ProductSubset=&IsTrial=false&SupportId=&Trial=&bCount=2&IsSubscription=true&SStatus=false&Region=RUS&nCPU=2&Platform=Win.6.1.7600%2CSp.0.0%2CSuite.256%2CType.1%2CPlatform.2%2Cx86&PlatformName=Windows&PlatformVersion=6.1&PlatformBuild=7600&PlatformSpVersion=0.0&PlatformSuite=256&PlatformOsType=1&PlatformOsPlatformId=2&PlatformIsR2=false&PlatformIsX64=false&Version=14.0.107.232&Language=1049&LanguageIETF=ru%2DRU&Target=Buy&Source=PDFXChange

> XO3SICTBY

JOJITOCPOYHBIE 61,5 84,1 106,8 131,0 116,8
KPaTKOCPOYHBIC

YpoBeHb 9,5 20,1 56,2 415 16,7
peHTa0eILHOCTH
CEJILCKOI'0 XO3sMCTBa

%

Nunexc 1075 |108,4 118,8 109,5 106,2
MOTPEOUTENHCKUX IICH

Nunexc LIEH ma | 100,4 | 109,5 139,1 119,3 87,3
MIPOTYKITHEO
CEJILCKOI'0 XO3SMCTBa

HpuMeuaHue - Cocmasnerno no oannvim Acenmcemeo PK no cmamucmuxe

B permonampHOM paspe3e OCHOBHOW IOTOK CpEJCTB HAMpaBlieH B CEBEPHBIC
peruonsl u r.r. Actana m Anvartel. Tak, B 2013 r. [lopoxHOW KapTOd pa3BUTHS
om3neca-2020 w3 56 WHBECTHUIIMOHHBIX MPOCKTOB  MPEAYCMOTPEHBI 27
CEJIbCKOXO3SIMCTBEHHBIX 00BEeKTOB. DUHAHCUPOBAHKUE TPOEKTOB OCYIIECTBIACTCS B
OCHOBHOM 110 BBIPAIIMBAaHUIO M OTKOPMY CEIHCKOXO3SMCTBEHHBIX J>XUBOTHBIX U
ITHUIBI, TEPepadOTKe MPOYKIUU KUBOTHOBOICTBA (17 MPOEKTOB).

OOBeM BBIJIAaHHBIX KPEJIUTOB COCTAaBWII MO cocTosHUIO Ha 1 centsops 2014 .
0osee 545 mupa. Tenre. Joysi COMHUTENBHBIX U O€3HAJIEHKHBIX KPEUTOB B CEIbCKOM
XO03SICTBE 3HAYUTEILHO MEHBIIIE, YEM B DKOHOMHKE B IICJIOM.

ATpPONTPOMBITTUICHHBIN KOMITJIEKC Kazaxcrana oOnamaeT MHOTHMH
XapaKTepUCTUKAMH, KOTOpPBbIC  JIEJalOT €ro  MPUBJICKATCIbHBIM  KakK IS
OTEUECTBEHHBIX, TaK U JIsl ”THOCTPAHHBIX HHBECTOPOB.

[lo nanabIM MuHHMCTEpPCTBA CenbCKOro xo3siicrtsa PK, B arponpoMblnuieHHBIN
koMmruiekc KazaxcraHa 3a mocieqHue S JIEeT €KEroAHble 0O0beMbl WHBECTUIIUNA B
OCHOBHOHM KanUTaJI B CEITLCKOM XO3SHCTBE YBEIMUMIUCH MTOYTH B 2 pasa, a UMEHHO C
56 mapa. tenre B 2009 roay no 107,4 mapa. teare B 2013roay.Jlons uHBECTUINI B
OCHOBHOM KamuTajl B CEJIBCKOM XO3SMCTBE OT OOIEed CyMMBbl HHBECTHULIMMN B
skoHoMHKY PK 3a mocrmemnume 5 neT ocrtamach MpakTWUYECKH Ha TOM JK€ YPOBHE,
coctaBisast 1,7 % u 2,2 % B 2009 u 2013 romax COOTBETCTBEHHO, MPU ATOM JIOJS
npoaykiuu B BBII ctpansl cocraBmia 6onee 5 %. Takum oOpa3om, cpaBHUTEIbHAS
MHBeCcTUIIMOHHAs mnpuBiekateabHocTh AIIK PK 1o cpaBHeHMI0O C JApyrumMu
OTpacIsIMU 32 3T TOJIbl HE BBIPOCIIA.

JIJ1sl IOBBITIICHUSI UHBECTUIIMOHHOM TPUBIICKATEIIBHOCTH CEITBCKOX03HCTBECHHON
OTpacii HeOOXOAMMO BHEJIpEHUE psijia (PMHAHCOBBIX WHCTPYMEHTOB, HAIIPaBICHHBIX
Ha Y/CIICBIICHUE KPEAUTOB, IPUBJICKAEMbIX I (puHaHCHpoBaHUs mpoekToB AIIK u
WHCTPYMEHTOB CHUKEHUS PUCKOB KPEIUTOPOB U HHBECTOPOB.

B 2013 rogy oO6beM WHBECTHIMH, B TOM YHUCJIE U UHOCTPAHHBIX, B OCHOBHOM
KalUTall CeJIbCKOTo Xo3siiicTBa BbIpoc Ha 22% wu cocraBun 133,9 mupa Tenre.
[IpupoCT WHBECTHIMI B CEIBCKOE XO3SHUCTBO SBJISETCS CaMbIM BBICOKUM B
CpaBHEHUH C JAPYTHMH OTpacisiMu JIKOHOMHUKHA. OJHAKO COOTHOIIEHHUE O0BeMa
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P AHBecTHIMI K BAIOBOIL NPOAYKIIMM B CPaBHEHHHM C JPYTHMH OTPACTAMHE -
CBUJIETEIICTBYET 00 OTCTAaBAHUM CEJIHCKOI'O XO3SIIICTRA.

Pa3zsutne AIIK Kazaxcrana siBiasieTcss OQHOW W3 MNPUOPUTETHBIX 3a1ad JJis
o0OecrieyeHus] MPOAOBOJILCTBEHHONW O€30MaCHOCTU CTpPaHbl. YUWUTHIBAS OTPOMHBIN
peIHOK cObITa 3a cuer BerymieHus Kaszaxcrana B EADC u co3manus Enunoro
AKOHOMHUYECKOTO TpocTpaHcTBa ¢ Poccueit, benapyceio 1 ApMeHuUeu, CymecTByOT
3HAYMTEJIbHbIC BO3MOKHOCTH TSt 3apyOeKHBIX WHBECTOPOB B
CEICKOXO3IMCTBEHHON OTPAC/IM, 0OCOOEHHO B JKUBOTHOBO/ICTBE.

[lepcrieKTUBHBIM HAINpPABIECHUEM MOXET CTaThb M 3€pHOBasg oTpacib. CeroiHs
KazaxcTtaH HCHBITBIBAET TPYAHOCTH B 3€pHOBON HHGPACTPYKType — yCTapeBIIue
AJIEBATOPbHl M HEXBAaTKAa HX MOIIMHOCTEW, HEJOCTAaTOYHO pa3BHUTasi TPAHCIIOPTHAs
CUCTEMA, KOTOpas HE MO3BOJISIET B KOPOTKHE CPOKH BBIBE3TH OOJbIIME OOBEMBI
3epHa. Bce aTu mpoOaeMbl OTKPBIBAIOT OOJIBbIIME BO3MOXKHOCTU MJisi MPUBJICUCHUS
NOPSIMBIX MHBECTULUM. sl MOBBINIEHUS WHBECTHUIMOHHOW MPHUBIIEKATEIHLHOCTH
CEIBCKOXO3SIMCTBEHHOM OTpaciu HEOOXOJWMO BHEAPEHUE psna (PUHAHCOBBIX
WHCTPYMEHTOB, HAIPABICHHBIX Ha YJICIIEBJICHUE KPEIUTOB, MPUBJICKAEMBIX IS
¢unancupoBanus [IpoektroB AIIK 1 HHCTpYyMEHTOB CHM)XEHUS PUCKOB KPEIUTOPOB
Y HHBECTOPOB.

JloctaTodHO CTaOMIBHO pPacTyT OO0BEMBI KpPEIWTOBAaHUS OaHKaMH BTOPOTO
YPOBHS XO3SUCTBYIOIIUX CYOBEKTOB B OTPACIU CEIBCKOIO XO3SIMCTBA, XOTS 3THU
00BEMBI ¥ HECOMOCTABUMBI C 00bEMaMH KpPEIUTOBAHUS APYrHX OTpaciieid. Temribl
npupocta o06bemoB kpeauToBaHus B 2013 r. 3aMemyuiauch, U B TEKYIIEM TOIY
HaOIIOaeTCsl  HE3HAUMTeNIbHBIM pocT. B cTpykrype OaHKOBCKUX KPEIUTOB
PKOHOMHUKE JIOJISl CEJIBCKOrO0 XO3fMCTBAa HE mpeBbimaeT 3-4%, 4Tto O0OYCIOBJICHO
pUCKaMHM KAaueCTBEHHOM OILIEHKM 3aJ0rOBOr0 OOECHeuyeHHsT U HEeCTaOMJIbHOU
JTUHAMUKU PEHTA0CIBHOCTH CEIbCKOXO3SMCTBEHHOTO MPOU3BOICTBA.

CrtpyKkTypa HHBECTULIMI B OCHOBHOM KalMTAaJl B CEJICKOW MECTHOCTH MO (popmam
COOCTBEHHOCTHM M3MEHSUIACh B TEUYEHUE TPEX JIET B HAIPABICHUM YBEIUYEHUS B
OTHENbHBIX OOJACTAX JOJH TOCYAapCTBEHHOW COOCTBEHHOCTH, B YacCTHOCTH, B
Axmoinmmackoi, JKamOsuickor, HOxuo-Kazaxcranckoi, BocrtounoKaszaxcrtanckoi.
Jlosis COOCTBEHHOCTHM JPYIMX TOCYAapCTB YMEHbIIWIACh B MaHrucraycko u
KeBbputopauacKkol o0mactsax. B o0beMe HMHBECTHIIMA TPEBATUPYIOT COOCTBEHHBIC
CPEIICTBA, MIPU YTOM B CEKTOPE KUBOTHOBOJICTBA CTAOUIILHO pacTeT 00bEM BIOXKEHUHN
3a€MHBIX CPEJACTB, UYTO CBS3AaHO C PEAIM3aLMEl TOCIPOrpaMMbl Pa3BUTHUSl KPYIHO
TOBApPHOI'O JKMBOTHOBOJICTBA M MPUBJICYEHUEM CPEACTB YEPE3 MPOrpaMMbl
«Ka3zArpo».

B memom, cymectByromme KkojieOaHUS O0OBEMOB  BIIOKEHUH, OCOOCHHO
COOCTBEHHBIX CPEJICTB MHBECTOPOB, TPEOYIOT OIICHKH BO3MOKHOCTEH MpPUBJICUCHUS
JIPYTUX UCTOYHUKOB, B TOM YHUCJIE B paMKaX CYOCHUIUPYEMBIX MPOrpaMM U aHAJIN3a
BIIUSIHUS TAaKUX MEPUOJAUYECKUX Pa3pbIBOB HA YPOBEHb BOCHPOU3BOJACTBA OCHOBHBIX
(GhOHIOB IO MEpE MOCTYIICHUS aKTyalbHOU MH(pOpMaLIHH.

B npemmecTByromui nepuoa B AUHAMUKE IOKA3aTENEd KayeCTBa OCHOBHBIX
(OHIOB CEIBCKOI0 XO3SMCTBA HAMETHJIACHh IOJOXKHTENbHas TeHaeHuus. B 20009r.
Hayal pacTd Kod(PUIMEHT OOHOBJIEHUS 3JaHUW M COOPYKEHUU, HECKOJIBKO
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<

¥ 3aMeUTHIIOCh CTapeHHe OCHOBHBIX (oHmoB. B 2010r. TeHmeHIMs HW3MEHHIACh B 3
CBSI3U C HM3MEHEHHEM HOMEHKJIATypbl BUJIOB 3KOHOMUYECKOW AESATEIBHOCTH M 3Ta
TEHJICHIIUS MPOAOJIKAETCA A0 HACTOsIIEro BpeMeHu. [lo mepe peanuzaiuu npoeKkToB
MPOrpaMMbl MHIYCTPUATBHOTO Pa3BUTHS, OCOOEHHO MO HANPABJICHUIO OOHOBJICHUS
TEXHUKA B CEIbCKOXO3SMICTBEHHOM TIPOU3BOJICTBE IOKa3aTend OynyT eime
yIIydIIaThbcs, TaK KaK MalluHbl U OOOPYJOBAHHE COCTABISIOT IMOYTH JBE TPETHU
cTpykTypbl (onmoB. Kpome Toro, ocoboro BHUMaHHS TpPeOYIOT BOIPOCHI
MOJICPHHU3AIIMH COOPYKEHHUH, B YAaCTHOCTH, B cpepe BO 00SCIICUCHHS U TPAHCTIOPTA.

B Tpertbeii riaBe — popMupoBaHuEe CTpATETUU UHBECTUIIMOHHON JIESITEIILHOCTH
npeanpustuii AIIK  (ArponpoMBIIIUIEHHOTO KOMILIEKCa) W COBEPIICHCTBOBAHHUEC
MeXaHW3Ma WMHBECTHUIIMH CEJIbCKOTO XO3sicTBa B pecnyosnnke KazaxcraH,
PacCMOTPEHBI:

- COBEPIICHCTBOBAHUE UHBECTULIIMOHHON MoMUTHKU B ATIK C 11enb10 MoBbIIIEHUS
() PEKTUBHOCTHU CEIBCKOTO XO35UCTBA,

- IIyTH TIOBBIIIIEHUSI WHBECTUIIMOHHON TTPUBJICKATEIHFHOCTH B CTPATETHH Pa3BUTHUS
ATIK u Bompockl obecreueHus SJKOHOMUYECKON 0€30TaCHOCTH,

- OCHOBHBIE HAMpAaBIEHUS YIy4IICHUS HYKOHOMHKO-OPTaHU3AIIIOHHOTO
MEXaHW3Ma MPHUBJICUCHUS BHYTPEHHUX U BHEIIHUX WHBECTHUIIUH.

['maBHOiT 1enpr0 dKoHOoMHueckorl OezomacHoctu AIIK  momkHO  OBITH
oOeclieyeHHEe TaKOro YPOBHS Pa3BUTHS IPOU3BOJICTBEHHO- HSKOHOMHYECKUX
OTHOIIGHUA B CUCTEME «CHa0XXEHHWE — IPOM3BOACTBO —> IepepadoTka — COBIT
MPOAYKIIMU», TIPU KOTOPOM CO3JANHCh OBl MPUEMJIEMBIC YCIOBHUS IJIs KU3HH U
pa3BUTUS  JIMYHOCTH, COIMAJIbHO-DKOHOMHUYECKOM W  BOCHHO-TIOJUTHYECKOM
CTaOMILHOCTH OOIIIEeCTBA.

[lo Hamemy MHEHHUIO, COBEpIICHCTBOBAHME CHUCTEMbl YIpaBICHUS B
pernoHasibHoM AIIK B 1ensiX MOBBIMICHUS €ro AKOHOMHUYECKOW Oe30MacHOCTH,
JIOJKHO CITOCOOCTBOBATH PEIICHUIO CICAYIOIINX 3a1a4:

- Pa3BUTHUIO MPOU3BOJICTBEHHON KOOMEPAIMU BIOJIb TEXHOJOTMYECKUX IEMOYEK
AIIK u B cpepe peannzanuu roToBOM NpoayKINH;

- YCTaHOBJICHUIO JOJITOBPEMEHHBIX MAPTHEPCKUX OTHOIMICHUN MEXKIY CEThCKUMHU
TOBaPOIMPOU3BOAUTEISIMA U TPEANPUSTUIMHA TUIICBOW MPOMBIIIUICHHOCTH, a TaK¥Ke
KPEIUTHO — (PMHAHCOBBIMHU YUPEKICHUSIMHU Yepe3 pa3BUTHE TOBAPHOTO KpeauTa U
(hMHAHCOBOTO JIN3UHTA,;

- YIYYLICHWIO WHBECTULMOHHBIX yciaoBuii B  AlIIK, KoHIEHTpanuu
WHBECTULIMOHHBIX PECYpCOB Ha MPUOPUTETHBIX HANPABICHUSX PA3BUTHUS OSTOTO
KOMIIJICKCA,

- BHEAPCHHUIO TMPOTPECCHUBHBIX TEXHOJOTUH B  CEIbCKOXO3SHCTBEHHOE
MIPOU3BOJICTBO, TEXHOJIOTHYECKOMY OOHOBJICHHUIO MUIIIEBOI MPOMBIIIIICHHOCTH;

- Pa3BUTHIO pEIHOYHON MHPpacTpyKTypsl B AIIK;

- COBEpIICHCTBOBAHUIO OPTaHU3allMM 3aKYMOK U MOCTAaBOK IMPOJOBOJILCTBUS B
rOCYJJapCTBEHHbIC U PErHOHANIbHBIC (POH/IBI.

Taxke mpu pa3paboTke cTparernu pa3BuTHs oredecTBeHHOro AIIK B memsax
oOecrieyeHus €ro AKOHOMUYECKOM O€30MaCHOCTU CIEAYEeT YACIUTh ONTHUMU3AIUU
CTPYKTYPBbI CEIbCKOXO03IMCTBEHHOTO MPOU3BO/ICTBA.
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JIns  pasBUTHS  arpapHOrO  KOHKYPEHTOCHOCOOHOTO  NPOHM3BOJACTBA i -
MIPOJIOBOJILCTBEHHOTO OO0EcCIeueHuss NMpOoJyKTaMu NuUTaHus HaceneHus Kazaxcrana
HEOOXOJUMO BHEAPSITh MHHOBALMOHHBIA MEXaHU3M 3a CYET YBEJIHMYEHHUS OOBEMOB
VHBECTHUIIMN B OCHOBHOM KAITUTaJ B CEJIbCKOM XO3SIMCTBE, & UMEHHO:

PUOOpPETEHNE BBICOKOIIPOM3BOIUTEIILHON CEIhCKOXO3SMCTBEHHOW TEXHHKH,
MO3BOJISIONIEH BHEAPSTH MPOTPECCUBHBIE PeCypcocOeperaronife TeXHOJIOTHH;

- CTPOUTEIBCTBO KHUBOTHOBOTYECKUX KOMIIJIEKCOB,;

MpUOOpPETeHNE TEXHOJOTUUECKOTO OOOpPYAOBAaHUSA U CICIUATBLHON TEXHUKH.
Bcero Ha pasButue arpapHoro mnpousBoicTBa Ha 2011-2015 rr. momxHO OBITH
3aioxkeHo wuHBectunwii 904 wmupa. TeHre, B TOM 4YHCJIE Ha MpUOOpETeHUE
CeNbX03TeXHUKU - 744 mapna. tenre (82,3%), CTpPOMTEIBCTBO KHUBOTHOBOIUYCCKUX
o0bekToB 150 mupa. tenre (16,7 %).

Heo6x0a1uMo OTMETUTh, YTO COBEPIIICHCTBOBAHME UHBECTUIIMOHHOM MOTUTUKH B
obnactu AIIK nomxkHO mpou30iTH, MPEXKIE BCETO, 3a CUET pealiu3aliid KOHKPETHBIX
MporpaMM M B UX paMKaX KOHKPETHBIX MHBECTUIIMOHHBIX MPOEKTOB, PAaCCUUTAHHBIX
Ha onpeneneHHslii nepuod. B PK mepuogmuecku — pa3pabaThIBalOTCs Takue
MpOrpaMMbl, B KOTOPBIX YKa3bIBAIOTCS TAKUE MPOTHO3bI, JOCTHKEHUS TEX WU UHBIX
pyOexeidr B mnpousBojacTBe mpoaykuuu otpacisimu AlIK. B cooTBercTBUE C
MIPOTHO3aMHU OCHOBHBIX Tokazatesned pasButus AIIK paspabaTeiBaroTcsi MPOTHO3BI
WHBECTUITMOHHBIX BiokeHUH. Tak k 2020 romy o0beM KpeauToB, BKIIIOYAs JTU3HHT,
coctaBut 461,7 Mapa. TeHre.

Bmecte ¢ Tem, cocTaBiieHHE, KaK CaMHX NporpaMMm, Tak M TPOTHO30B B
HACTOSIIIIEE BpPEMsI HATAJIKUBAETCS HA ONPEACICHHbIE TPYAHOCTH, CBSA3AHHBIE C
MOBBIIIICHUEM HAay4YHOUW OOOCHOBAHHOCTH M MPAKTHUECKOM peanu3amued mporpamm.
Jleno B ToM, 4yTO mr00ast mporpaMma J0JKHA CUUTAThCS 3aBEPIICHHOM, €CJIM B HEH 10
ydacTkaMm palOOThl M JTAlloOM pealu3aiuu cOaJaHCUPOBAHO PECYpPChl HE TOJBKO
(bUHAHCOBO-KPEAUTHBIC, TPYAOBbIC, MaTepUalIbHbIE, HO M YETKO OIpPEICIICHbI
WCIIOJTHUTENN M UX OTBETCTBEHHOCTh. C Jpyroil CTOPOHBI MPOTPpaMMbl MOTYT,
peaIn30BaHbl YCIEIIHO, €CJIM B HUX YYTE€HBl M PHIHOYHBIC TEHACHIMU, HE TOJIBKO
pamkax PK u ee pernoHoB, HO U B MUpOBOM MmaciiTade. OObIYHO TaKUE TEHIECHIIUU
HE OTPEAEISIOTCS €CIM KaKWe-TO HANPaBJICHHS WM MPHOPUTETHI 0003HAYAIOTCS, TO
OHM OCHOBaHbl HE Ha TJIyOOKMX HAay4YHBIX HCCIEIOBAHUSAX U UCIIOJIb30BaHUE
COBPEMEHHBIX 3KOHOMUKO-MAaTEeMaTUYECKUX METO/IOB.

Yto Ha3bIBa€TCAd KOHKPETHBIX IMPOEKTOB, TO TaKHE pa3pabOTKHM MUMEIOTCA Ha
KpPaTKOCPOYHBIE TMEPHOJIbI BPEMEHHU. JTO OOOCHOBBIBAETCA TEM, YTO CaM MPOIECC
pa3pabOTKH MPOEKTOB TpPeOyeTcsi MHOTO 3aTpaT, a 3abjaroBpeMeHHas TeMm, Ooiiee
paccuMTaHa Ha CPEJAHECPOYHBIE M BBIIIE MEPUOJBl COIECPKUT MHOTO PHUCKOB U
HEOIPEICICHHOCTEN, K TOMY K€ MHBECTULIMOHHBIE MPOEKTHI 3TO BCErJa pe3yJibTaT
COTJIACOBAaHMM KaK MUHHMYM JABYX CTOPOH WMHBECTOpA W MOJyYaTesss WHBECTUIIHM.
Mexny TeM, KOHKpPETHAsl peanu3aius NporpaMMbl B KU3Hb BO3MOXHA TOJIBKO 4epes
KOHKPETHBIE MPOEKTHI, MOITOMY B PETrHOHAX PECHyOJMKH KpailHe HEO0O0XO0JIUMO
YCWINTh paOOTy B HaINpaBJICHUH, KaK pa3paOOTKU MPOEKTOB, TaK U KOHKYPCHOTO
otOopa X, a rIaBHOE HACUET MPaKTHUYECKON X pealn3aluu.
besycnoBHoO, CTpaTerusi  WHBECTULUHUOHHOW  JIESITEJIBHOCTH  BKJIIOYAET
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P AKTHBH3ALIHIO MHBECTOMONyYaTeNel ¢ TOUKU 3peHHs 000CHOBAHMS dP(PEKTUBHOCTH 3
VHBECTUIIMA HWCTOYHHUKOB IIOCTYIUICHUSI PECYpPCOB, a TAKXKE B YAaCTU YCHUJICHHS
yIpaBJieHUs UHBECTULIMOHHBIMHU TOTOKAMHU.

Ha coBpemMeHHOM 3Tare HEeJOCTaTOYHO KPEIUTOBAHHBIC 3asiBKM HA WHBECTULIMHU
WIM NOpoOuBaTh  MHBECTUIMOHHBIE MPOEKTb, HO U  YMEJIO  YIOPaBJIATH
WHBECTUIIMOHHBIMH TIOTOKamMH. Tem Oojee, B TakoM YIpaBICHUH KaK MPABUIO
HECKOJIbKO YYaCTHUKOB. HWHBECTONOJIy4YaTelb, WHBECTOpP, COBET JHUPEKTOPOB,
KOHCYJIbTaHTHI, TPABUTEIBCTBO U JP.

BaxHoe 3HaueHHE B MPUBICUCHUU WHBECTUIMA M MX HMCHOJIB30BAHHUE HUIPAET
ONTHUMM3ALMS  CEIbCKOXO3AMCTBEHHOIO TMPOU3BOJACTBA B IEISAX YMEHBIICHUA
pacxona.

OntumanbHass  CTPYKTypa  CEIbCKOIO  XO3SMCTBEHHOIO  IMPOU3BOACTBA
npeAnoyiaraeT HaJIM4Khe TapaHTUPOBAHHBIX PHIHKOB COBITA, IOATOMY HEMAJIOBAXKHOE
3HAUYCHUE WrpaeT HalMuue mnepepadaThiBaroOlIeid MPOMBIIUIEHHOCTH, MO3BOJISIIONIEH
CBOEBPEMEHHO TMepepadoTaTh CKOPOMOPTALIYIOCS MPOAYyKIHUI0. Takum obpazom,
IPU CO3JaHUU ONTUMAIBHOW CTPYKTYpPBI CEIbCKOXO3SIMCTBEHHOIO IPOU3BOJCTBA
CIEAYET YUYECTh PA3BUTHE KOOIEPALMU, KOHUCHTPALMA U HHTETPALlMOHHBIX CBS3EH.

Eme onHa nporpeccuBHas TEHACHUHMs], KaK B ONITUMHU3ALNUU ITPOU3BOICTBA, TaK U
B JIOCTM)KEHUM KOHEUHBIX pe3ysbTaTOB OCHOBHOW nestenbHOocTH AlIIK, co3manue
KJIACTEPOB, BKJIIOYAIONIUX MPEANPHUSATHS CETbCKOXO3SHUCTBEHHON TepepabOTKu
TOBAapOJABMKEHUSI W TOpromito. Ilpu 3TOM  BepTUKanbHAasgs W TOPU3OHTAJIbHAs
WHTETpaIus J0JDKHA Pa3BUBAThCS HAa 0a3e COBEPIISHCTBOBAHUS OPTraHU3AIMOHHOTO,
MPABOBOTO U PHIHOYHOI'O MEXaHU3MA.

Heo6xomumo ormetuth, uto simpom AIIK sBisieTcs cenbckoe XO03sSUCTBO, TIE
3aKJIaJIbIBAETCA OCHOBA HHTErpAallMd arpapHOro M MPOMBIIUIEHHOTO CEKTOpPOB, a
TAKKe HaYMHAs C TMPSANPUATHH pealbHOrO cekTopa (CeNIbCKOro XO3sHCTBA,
nepepadoTka, NPEANPUATHUS MAaIIMHOCTPOCHMUS, MTOCTAaBJISFOIIETO
CEICKOXO3SICTBEHHYIO TEXHUKY).

YuureiBas, 4TO B MWHBECTULIHOHHOM IMPOLECCE MPUHUMAET AKTUBHOE Y4YacTHE
roCyJ1apCTBO, B JIMIE MECTHBIX OPraHOB BJIACTH, MHUHUCTEPCTB, BEAOMCTB U JIp.,
HEO0OXOIUMO JOOUTHCA CIIAKEHHOCTH M COTJIACOBAHHOCTH B MHBECTUPOBAHUH, MIPHU
3TOM HaJxo ydecTh, 4To Kazaxcran orpomHass CcTpaHa, aJMUHHCTPAaTHUBHBIE
TEPPUTOPUU  KOTOPOrO PE3KO OTJIMYAeTcs JApyr OT JApyra MO MPUPOIHO-
KIIMMaTUYECKUMHU YCIOBHUSIMH, O CHEIUATN3AlUN, 00eCcTieueHnn UHPPACTPYKTYypOi
u T.1. [Toatomy nnBectupoBanue AIIK, BKIIt0HaeT yueT TeppUTOPUAIBHBIX Pa3InuUi
B OTOM € BHUJY HAXOIUTCS pa3audus OOBEMOB HMHBECTUIIMM JUIS Pa3IMYHBIX
PErMOHOB, HAmpUMEp B TeUeHHH psaa jeT JKaMObuICKON o00yiacT B pacueTe Ha
€UHUILYy 3€MEIbHOM IUIOMIAAX  CYIIECTBEHHO OTCTaeT OT AKMOJMHCKOM,
Kocranaiickoii u Apyrux o6y1acteit, XoTsi 3TO U 0OBSICHAETCS IOCEBOM TaM 3€PHOBBIX
KYJbTYp TBEPJbIX COPTOB, HO TeM He JKamObuickasi 00JacTh UMEET KOHKYPEHTHbIC
MPEUMYIIIECTBA [0 APYTMM BHJIAM CEIbCKOXO3AMCTBEHHBIM KYJIbTypaMm, HalpuUMeEp
10 OBOLIAM.

dopMUPOBAHUE CTPATETHH UHBECTUIIMOHHOM AesTenbHOCTH B AIIK pecnyOmmku,
BO MHOrOM Oa3upyeTcsi Ha YJIY4YIIEHUH SKOHOMHKO-OPraHU30BaHHBIX MEXaHHU3MOB
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JpI/IBnequHﬁ BHYTPEHHUX ¥ BHEIIHMX WHBECTHIMH. B 4YacTHOCTH HAallE -
HaOJIOJICHUE T0Ka3ajo, BOIMPOCHl AarpapHOro HWHHOBAIIMOHHOTO HAOIIOJECHUS
ITOKa3aJI0, BOIIPOCHI arpapHOrO0 MHHOBALIMOHHOTO PAa3BUTHE HE HAIIUIM OTPAXKEHHS HU
B arpapuoM 3akoH PK «O rocygapcTBeHHOW MOAAECPKKE HWHHOBALIMOHHOU
TSI TENBbHOCTU» COJEPKUT 0a30BbIE MPABOBOE, SKOHOMUYECKHE U OPTaHU3AIMOHHBIE
MOJIOKEHHUS], PETYJIHPYIOIINE BOIPOCH MHHOBAIIMOHHOM AesTeabHOCTH. BmecTe ¢ Tem
BOIIPOCHl arpapHOr0 HWHHOBAalMOHHOTO Pa3BUTUS HE HAIIM OTPaXXEHUS HU B
arpapuom (Hampumep, 3akoH PK «O rocymapcTBEHHOM PEryJIHPOBAHHH Pa3BUTHS
arpoNpPOMBIIIIJICHHOTO KOMIUIEKCA M CEIbCKHUX TEPPUTOPHIA), HH B TPakIaHCKOM
npaBe. Kpome Toro, He chopMupoBaHa cucTeMa MHCTUTYITMOHAIBLHOTO 00eCTIeUeHUs
BHEJPEHUS NHHOBAIUH.

K unciy (hakTopoB BIUSIONIMX HA COCTOSIHUE MHBECTUIIMOHHOW NEATEIIbHOCTH
OTHOCSITCSl JIOCTUTHYTBHI ypOBEHb SKOHOMHKH pECHnyOJMKM U B peruoHax. B
MOCJICTHUE TOJIBl B CBA3U C COCTOSIHUSAMHU 3KOHOMUKHM KazaxcTaHa cyliecTBEeHHOE
BJIMSIHAE OKAa3bIBAKOT MHTErpauus 3KOHOMHUKH B pamkax EADC, a Takxke CHUKEHHUE
Kypca TEHIe€ 0 OTHOUIEHWIO K MUPOBBIM BajlOTaM W CHUXEHHE MHUPOBBIX LIEH Ha
He(dTh. K Tomy xe crauana 2014 roga BBEIEHBI CO CTOPOHBI €BPOMEHCKUX CTpaH,
CIJA u Kananpl sxoHOMHYeckHe caHKIMU K Poccuiickoit deneparuu. He mornu
oboiiTich Oe3 BIMSHUN Ha COCTOSHHE 3KOHOMHMKAa KaszaxcraHa ¢ oTpuIlaTeIbHON
CTOPOHBI B BHJIy TECHOH HMHTEIPUPOBAHHOCTH 3KOHOMHUKH IBYX cTpaH (Poccum u
Kazaxcrana). A 3TUX yCJIOBHSX MPHUBJICUYCHUS UHBECTHIIUN TpeOyeT erie OOJIbIIero,
YeM paHbIlle MPOBEJCHUE UCCIEIOBATEILCKUX PadoT, a Tak)Ke MOMCKA BHYTPEHHUX
pPE3EPBOB.

Ham npencrasnsiercss 3 (PpeKTUBHOCT, BHYTPEHHUX WHBECTHUIIUN JTOJDKHA OBITH
3HAYMUTEJILHO MOBBINICHA 33 CUET MOOMIIM3AIUU PECYPCOB IO 1IeJIEBOMY Ha3HAUCHHUIO,
a Taxke rocynapcrseHHoi noanepxku AITK B ocobeHHOCTH cenbekoro xo3siictea. K
coxxkaneHntro B KazaxcraHe ynenbHbI BEC HMHBECTULMM B OCHOBHOW KaIlUTAl
CEIBCKOr0 X035icTBa B 001IeM o0beMe uHBecTHulni coctasisieT 1,8%, B To Bpems
korga B Poccum sToT mokasarenb coctaBiser 3,9%, benopyccunm 14,6%, B Kurae
36,1%.

Urto kacaercsi BHEIIHMX WHBECTUIIMM, TO OHU MPUBJIEKACTCS 0 HACTOSAIIETO
BPEMEHH B OCHOBHOM IIOJl TapaHTHENd TOCYyAapCTBA, 3TO IOHATHO, MOCKOJBKY
rapaHTUPOBaTh BO3BpaTa U OTAA4y BJIOKEHUU MO CUIY TOJIbKO FOCYIapCTBY B MECTE
C TEM, B MUPOBOU MPAKTUKE CUYUTAETCA MPSMbIE UHBECTULIMHA HETIOCPEICTBEHHO Ha
MPEANPUSATHE arpapHOTO CeKkTopa W nepepadoTku. HeoOXoaumMo oTMETUTh BIUSHUE
WHBECTUIIMOHHOT'O TMPOIECCa HAa COLUMAIBHOE IMOJOKEHUE CEIbCKUX KuTeneil. B
pabote mpuBOIUTCA (HOPMUPOBAHUE KU3HEOOECIICUEHHUS aysia U arporOpPOJAKOB MO
BJIUSTHUEM MHBECTUIIMOHHOM JEATEIBHOCTH.
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BbIBO/IbI

[Io pe3ynapTaTaM JOHCCEPTALMOHHOIO HCCIEJOBAaHUS CHAEJIAHbl CIEAYIOIIHE
BBIBOJIBI U MIPEJITIOKEHUS |

1. CucreMHO 0000LIMB TPyAbl MPEALIECTBEHHUKOB O CYIIHOCTH TEOPETHKO-
SKOHOMHMYECKOIO OCHOB PEryJIMPOBaHUs WHBECTULUN, CIEAyeT OTMETUTh, 4YTO B
COBPEMEHHBIX YCIIOBHSIX OHHM OpPUEHTHPOBAHbl Ha JOCTH)KEHHH HSKOHOMHYECKHX
pE3yNIbTATOB, MPUMEHSIOLIUXCS MPUPOAHO-KIIMMATUYECKHUX, COLIMANIBHO-
HKOHOMHYECKHUX, HAYUYHO-TEXHUYECKUX U JPYTUX YCIOBHUSAX C YUYETOM HAKOILJIEHHOTO
OMbITa B COOTBETCTBUU cO crpocoM Ha mnpoaykuuto AIIK. [Ipyrumu cioBamu
MHBECTULIMOHHAS JEATEIbHOCTh BKJIIOUAET KOMIUIEKC B3aMMOCBSI3aHHBIX 3a/1au Kak
BO3JICIBIBAHUM CEIbCKOXO03IMCTBEHHOM MPOAYKIIMHU UX NepepadOTKH U AOBEIECHUS 10
norpebutens. B stom 3akmiouaetcss HepaspbiBHas cBsizb AIIK B To ke Bpems
CaMOCTOSITEIIbLHOCTb UX OT/IEJbHBIX YYaCTKOB BIOXKEHUH.

2. B uHBECTHIIMOHHOM 00€CIIEYCHHUH AJISi COBPEMEHHOTO Teproia He0OXOIUMBI
WHHOBAllMOHHBIE IOAXOABl CYTh KOTOPBIX CBOJUTCA K CTHUMYJIMPOBAHHIO
MHBECTULIMOHHOM aKTMBHOCTH, YTO CO3JAaeT 0coOyro cpeay. Bo-nepBsIx, 3Ta oTpacib
UMEET MEXOTPacIeBYI0 B3aMMOCBA3b C IepepadaThIBAOIIUM KOMILJIEKCOM, B
pe3yJIbTaTe Yero MHBECTULIMH B UX Pa3BUTUE CO3AAIOT HAMOOIBIINI KyMYJISATUBHBIN
ek, CTUMYTUPYS CIIPOC HA TMPOIYKIMIO CMEKHBIX OTpacieit u GopMHUpYs B HUX
COOCTBEHHbI HMHBECTULIMOHHBIA MOTEHIMAN. BO-BTOpBIX, AN NPOAYKUUU 3STUX
OTpaciell XapaKTepeH MACCOBBbIM M YCTOMYMBBIM CIPOC HA BHYTPEHHEM pbIHKE. B-
TPETbUX, OOJIBIIMHCTBO BUJOB NPOAYKUMU JErKol U mnepepadaTbiBatolen
MIPOMBIIIJIEHHOCTH BIIOJIHE KOHKYPEHTOCIIOCOOHBI HE TOJBKO Ha BHYTPEHHEM, HO U
Ha HEKOTOPBIX 3apyOEKHBIX PhIHKAX.

3. Bompochl npuBiieyeHUs: MHBECTULIMM U 00€CNEYEHHOCTH 3X 3(PPEKTUBHOCTH
BO MHOIOM CBfI3aH C WHBECTHLIMOHHBIM NOTEHIHMaIOM. B cBolo ouepenn
WHBECTULIMOHHBIM TMOTEHLMAI NPEACTaBIAeT COO0OW €MKOe TMOHATHE, BKJIOYas
COBOKYITHOCTh MHBECTHULHMOHHBIX PECYPCOB, MHBECTULHOHHAS MPUBIEKATEIbHOCTD,
WHBECTULIMOHHAS aKTUBHOCTb, HHBECTHULIMOHHBIN KJIMMAT U Ipyrue sSBJICHU.

4.OCHOBHBIMU HCTOYHUKOM MPUBJICYEHUS] HHBECTHIIMI BBICTYIIAE€T BHYTPEHHHE U
BHEIIHHE pecypchl. ABTOp oOpalaeT BHUMaHUE Ha HEOOXOIMMOCTh BCECTOPOHHETO
00OCHOBaHUE TMPUBJICUCHUS HMHBECTHLIMHA MyTeM pa3padOTKH MPOEKTOB pacyeTa
3¢ (PeKTUBHOCTH BbIOOpa MeCTa, JTalOB U OINpPEAETCHUs OTBETCTBEHHOCTH
WHBECTULIHOHHOTO MEHE)KMEHTA.

5. IlpoBencHHBI aHANW3 WHBECTULMOHHO-WHHOBALIMOHHOW JIE€ATEIBHOCTH B
AIIK Ka3zaxcraHa, mokaszaj, 4TO B HAcCTOSILIEE BPeMsl B MPOLECCE MHBECTUPOBAHUS
UMeeTCsl psii HepeUIeHHBIX MpobiieM U pe3epBoB. OHU CBS3aHBI C HEJAOCTATOUHBIM
00BEMOB HHBECTHULIMH, HEKaYECTBEHHON pa3pabOTKX MHBECTULMOHHBIX IMPOEKTOB,
OTCYTCTBYIOUIMM JOJDKHOW OTBETCTBEHHOCTM CO CTOPOHBI TOCYAApCTBEHHBIX
OpPraHoOB U JPYTHX.

5. HccnenoBanue mokaszana, 4YTO B YCJIOBHMSIX HWHBECTULIMOHHOTO KpHU3HCA
ONpaBJaH OPHUEHTHP HA KOONEPHUPOBAHUE XO3SUCTBYIOIIUX CyOBEKTOB. Takas
OpraHU3alMOHHAasl  CTPYKTypa MOBBIIAET  BO3MOXHOCTH  aKKyMYJUPOBAHUS
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poCTa, CO34aET MHBECTUIIMOHHYIO 0a3y aKTUBHOW CTPYKTYPHOU MOJIUTUKHU.

/. IlpuopuTeTHBIM HANpPaBICHUEM WHBECTUI[MOHHOW MOJUTUKH Ha OJIMXKANUIIYIO
MEPCIEKTUBY JOJDKHA CTAaTh U MOAAEPKKA UHBECTULIMM B CEKTOPE MAJIOTO U CPETHETO
npeanpuHuMareiabcTBa. Jlis sTtoro He TpeOyeTrcss KPYIMHBIX TOCYJapCTBEHHBIX
cpeactB. Ilpy 5TOM BaXHO HWHBECTHUIIMOHHBIM CIIPOC, CO3JaBa€MbId IIpU
rOCYyJJapCTBEHHOM IMOJJEPKKE MAJIOr0 U CPEAHEro IpealpUHUMATENILCTBA,
OpPUEHTHUPOBATh HA OTEUYECTBEHHBIX MPOU3BOJUTENICH  CHEHUATU3UPOBAHHOIO
o0opytoBaHus sl MaJIbIX (hopM OU3HeEca.

8. OxuBNEeHNE NHBECTUIIMOHHOW aKTUBHOCTH SIBJISIETCS HEMMPEMEHHBIM YCIOBUEM
Bbixosa npeanpusatnii AIIK Ha ycTOMYHMBYIO TPaeKTOPHUIO 3KOHOMHUYECKOTO POCTA.
MupoBoif U OTEYECTBEHHBIN OMBIT CBUAETENbCTBYIOT, UTO 0€3 aKTUBU3ALMHU POJIU
roCy/1apCTBa, MECTHBIX OPTraHOB BJACTH B MHBECTUIMOHHOM IPOLIECCE MYyTEM €ro
MPSMOTrO0 M KOCBEHHOI'O PETYJHPOBAHUS IMPEOIOJICHUE NIEHPECCUBHOIO COCTOSIHUS
SKOHOMHUKH, BOCCTAHOBJIEHHE U POCT 3KOHOMHYECKOrO MOTEHUHANA CEIbCKOro
X035 CTBA, HEBO3MOXKHO.

9. BoccTtaHOoBIIeHWE WHBECTUIIMOHHOW JAESATEIHHOCTH B arpolpOMBIIUICHHOM
KOMIUIEKCE IIO3BOJIMT: - MOJCPHHU3UPOBATh M TEXHUYECKU IIEPEBOOPYKUTH
npeanpustus AlIIK, co3mate Bce HE0OXOAUMBIE YCIOBUSL [JIsi MNPOU3BOACTBA
KOHKYPEHTOCIIOCOOHOW TPOAYKIMA Ha MHUPOBOM pBIHKE; JIaThb BO3MOKHOCTH
UHTETPAllMM OTEYECTBEHHOIO CEJIbCKOXO3SMCTBEHHOIO ITPOM3BOACTBA B MHUPOBOE
MPOCTPAHCTBO M HAXOXKJICHUS CBOEH «HUILIKM» BO BCEMHPHOM pa3/IeICHUU Tpyha; -
YIYYIIUTh TOBAPOOOMEH CEIbCKOXO3SMCTBEHHBIX OPraHU3allui ¢ MPOMBIIIIICHHBIMU
MPEANPUATUSIME, O03J0POBUB TEM CaMbIM YKOHOMHUKY PErMOHA; -00€CIeUnTh 3a CUeT
pocTa MPOU3BOJICTBEHHBIX MOIIHOCTEW YBEIWYEHHUE YPOBHS 3aHATOCTH HACEIICHMS,
4TO Oy/€T CIOCOOCTBOBATh CHIKEHHIO COIMAJIBHON HAMPSX)KEHHOCTH Ha ceJle.

9. OcHoBHBIMU (haKTOpaMH, CTUMYIUPYIOITUMUA UHBECTUIIMOHHBIMU MPOIECCAMU
SBJISIIOTCS: HAJIUYME HAYYHO-TEXHUYECKUX pa3paboTOK, cTaOuiibHasi MPUOBLIBHOCTD
WHBECTULIMA B OCHOBHOW KalWTajl; TOBBIIMIEHHBIM CHOpPOC Ha MPOAYKIIUIO;
COOTBETCTBYIOIIAasi MaTEpUATbHO-TEXHUUECKas 0a3a.
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AnubexoBa BuibHapa HypaasiieToBaHBIH «KAUMAKTBIH arpP0-0HOPKal
KOMILIEKCHH/IETd MHBECTHIHSVIBIK MPOLECCTEPANH OHYTYYCYHYH
IKOHOMMKAJIBIK-YOIITYPYYy4yJayK Mexanusmu: Kazaxcran marepuaniapbinaa»
neren Temaaa 08.00.05-3xoHoMMKA skaHA 3J1 YapOachliH 0aIKAPYY aAUCTUTH
00I0HYA IKOHOMHUKA WINMACPUHIH KAHAMAATHI OKYMYIITYYJIYK JaPaKAChIH
U3/ICHHII AJ1Yy YYYH Ka3bUITaH JMCCePTANUSIIBIK HIINHUH
PE3IOMECH

O3ek ce3nep: MHHOBaIus, arpapAbIKOHIYPYIL, UHBECTULMIIBIKUIIKEPIYYIIYK,
HaTBIDKANYyJldyK,  WHTErpanus,  WHHOBAIMS,  WHBECTULUSJIBIK  MEXaHH3M,
MHBECTULUSIIBIK-(DUHAHCAIBIK UIIKEPAYYIYK.

M3ungeenyn mnpeaMern AOKHBIH TapMakTapblHBIH >KaHa MWINKAaHAJIAPABIH
MHBECTULIHUSIIBIK KarbIMAYYIYT'yH TY3YYHYH KOJIJIOpY OOy caHajiaT

M3ungeenyn  o0bexkTHcu:  KaszaxcranaplH — arpapablk  ©HIYPYLIYHYH
MIIKAHAIAPBIHBIH MUBECTULUAIBIKAIIKEPAYYILY.

- JluccepralMsa/bIK HM3WII60HYH Makcarbl. KazaxcranaslH —arpapabik
OHIYPYLIYH HBECTHLMUIOO OOKOHYA WIMMHMHU-IPAKTUKAIBIK CYHYIITapAbl >KaHa
KOpre3meJiep/y UIITEI YbITYYy.

AJIBIHTaH HATBIKAJIAP: arpapIplk CEKTOPIYH
UIIKaHaJIAPbIHBIHKOHIENIUSACHIH, CTPATETUACHIH KaHa MHBECTULMSUIBIK-(UHAHCATIBIK
WIIKEPAYYJIYKTYH METOAUKACHIH UIITEI YbITYyJAa KOJIJIOHYJIYIy MyMKYH. AKUMUAT
’KaHa albul yapOachlHBIH banikapmanbirbl TapaOblHAaH HWHBECTUIUSIIBIK CasgCaTThIH
MIPUOPUTETTEPUH JKAHA HHBECTULHSUIBIK PECypCTaplblH YHOMAYY NaijanaHyyaa
KOJIJIOHyyra 00JIO0T.

Iaiinananyy gapakacol ’KaHa KOJJIOHYY 4Yeipecy: KyMylITyH HaTblKaaaphel
KamObL1 00/1aCTHIHBIH MTPAKTUKAJIBIK TYP/1© KOJJIOHYYTa CYHYIITAITaH.

MpbIHAaH CBIPTKAphl, U3WIAOOHYH >KBIMBIHTBIKTAPBIH KOIOPKY OKYY JKalJIapbIHAATbI

arpapJbplK OarbITTarkl aauCTepAu AaspAo0 >KapasHbIHAA Maijananyyra OOJOT.
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PE3IOME
AUCCEPTALMOHHON padoThl AudexoBoil BunbHapsl HypaasieToBHbI Ha TeMy
«IKOHOMHUKO-OPTraHM3AIUOHHBII MEXaHU3M Pa3BUTHS MHBECTHIMOHHBIX
npoueccoB B AIIK peruona: Ha marepuasax Kazaxcrana», npeacraBjieHHOH HA
COMCKAHME YYEHOH CTeNeH! KaHAU/IaTa JKOHOMHUYECKUX HAYK 110
cnenuagabHocTu 08.00.05 - sxoHOMEKA M ynIpaBJieHHe HAPOAHBIM X0351iiCTBOM

Karwuesbie ciaoBa: HMHBecTuuus, arpapHo€ NPOU3BOACTBO, WHBECTUIIMOHHAS
NEeSATENbHOCTh, A(P(EKTUBHOCTh, HWHTETpallds, WHHOBAIMS, WHBECTUIIMOHHBIN
MEXaHU3M, WHBECTUIIMOHHO-(PUHAHCOBAS ACSATEIbHOCTb.

IIpeameToM ucciieqoBaHMs SBISIOTCS NMyTH (GOPMUPOBAHUS MWHBECTUIIMOHHOM
MPUBJIEKATEIBHOCTHU Npeanpusitun u orpacien AIIK.

O0bexkT MHccaeA0BAHUSI - WHBECTULUHOHHAS JEATEIBHOCTh MPEANPUATHI
arpapHoro npousBoacTBo Kazaxcrana.

Heap auccepraniuoOHHOrO wucciaeaoBaHus.llenbo wnccaenoBaHUs —SBIAECTCSA
pa3pabOTKa HAay4yHO — TPaKTUYECKHUX TIOJIOKEHHM M  PEKOMEHJAlHUH 10
MHBECTUPOBAHUIO arpapHoOro npou3BojicTBa KazaxcraHa.

IMosydyeHHble pe3yJibTAThI: 3aKIIOYAIOTCS B TOM, YTO PE3YJIbTATHIMOTYT OBIThH
UCIIOJIb30BaHbl  MpU  pa3paboTKe  KOHIEMIMH, CTpAaTerdid W METOJUKHU
WHBECTUIIMOHHO-(UHAHCOBOU JIESITEIIHHOCTH MPEANPUITUIMU arpapHOro CEKTopa.

IIpakTHyeckasi HEHHOCTh AMCCEPTALMOHHOIO MCCJIEJOBAHUS COCTOUT B TOM,
910 Cc(OpPMYIUpPOBaHHBIE B pabOTe OCHOBHBIC BBIBOJLI M MPEUIOKEHUS IO
VIIYUYIIEHUIO OpraHW3allid TMPOW3BOJCTBA MOTYT OBITh HUCIIOJIB30BaHBI OpraHaMu
CeIbCKOr0 Xo3siicTBa. Pe3ynbTaThl pabOThl PEKOMEHIIOBaHBI K MPAKTUYECKOMY
UCI0JIb30BaHUIO B JKaMObUICKOM 00nacTy.

Pe3ynbTaThl HCCleIOBaHUS MOKHO MCHOJIb30BaTh TaKKe B y4eOHOM IMpoliecce
BBICIINX YYEOHBIX 3aBEJCHUIN B MPEMO/IaBaHUU YIKOHOMUYECKUX JUCLUILIUH B chepe
MOATOTOBKH CIELUATUCTOB arpapHoro npoduis.
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The subject of the study are the ways of formation of investment attractiveness
of the enterprise and agricultural industries.

The object of study - investment activities of enterprises of agricultural
production in Kazakhstan.

The purpose of the dissertation.The aim of this study is to develop
scientifically - practical provisions and investment advice of agricultural production
in Kazakhstan.

The results are: lies in the fact that the results can be used to develop concepts,
strategies and techniques of investment and financial activities of enterprises of the
agricultural sector.Applicableakimats and Departments of Agriculture to determine
the priorities of investment policy and the rational use of investment resources.

Extent of use and application:Results of the work recommended for practical
use in the Zhambyl region.

Research results it can draw on also in the educational process of higher
educational establishments in teaching of economic disciplines in the field of
preparation of specialists of agrarian profile.
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