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Jluccepranmionnass paboTa BbIIONHEHa Ha Kadeape (UHAHCH, OAaHKOBCKOE
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KoituueBa KbL1abi3 ZKaMaJIMHOBHA,
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3ammra aucceprammuu coctoutcs «4 » mapra 2022 roga B 14 9 yacos Ha
3acenanun cosera J[ 08.20.622 mo 3ammre AUCCEpTalvid HA COMCKAHHWE YYEHOU
CTeNeHU JIOKTOpa (KaHAuJaTa) SKOHOMHUYECKMX HayKk mpu KsIpreizckom
HalMoHainbHOM yHuBepcutTere uM. JK. bamacarsiHa u Keipreiscko-Poccuiickoro
Cnasuackoro yauBepcuteta uM. b.H. Ensiiuna mo aapecy: 720033, Ksipreizckas
Pecny6nuka, r. bumkek, yi. ®pynse, 547.

NneHTH(UKAITMOHHBIN KOJ OHJIAMH TPAHCISAIUN 3aIlUThl JTHUCCEPTAINH:
https://vc.vak.kg/b/d08-vgw-pjg-gie

C nucceprammeil MOXHO O3HaKOMUThCA B OuOmmorekax KbvIprbI3ckoro
HanMoHasbHOTO yHuUBepcuTera uMeHu JK. bamacarsina: (720033, Keipreizckas
PecniyOnuka, r. bumkek, np. Xubek-XKomy, 394) u Keipreizcko-Poccuiickoro
cnaBsiHckoro yHuBepcutera uM. b.H. Easmuna (720000, Keipreizckas
Pecnybnuka, r. bumkek, yn. Kwuesckas, 44) a Takke Ha caiTe:
http://dissovetecon.knu.kg

ABtopedepat pazocnan «3» ¢eBpanst 2022 roqa.
YueHslil cekpeTapb

JIUCCEPTAIIMOHHOTO COBETA,
JI.3.H., TOLICHT Ecenamuena b.b.


http://dissovetecon.knu.kg/

OBILIAA XAPAKTEPUCTHUKA PABOTHBI

AKTYyaJIbHOCTb TeMbl HccJaeaoBaHus. Ha  ceromHsmHuii  1€HB
MUKPOKPEUTOBAHUE TOJIYYHUIO OCOOYI0 aKTyalbHOCTh W 3HAYMMOCThH IS
pa3Butusi Majioro 6usHeca B KP. BrimonHss BakHble colMaibHble (PYHKIIMH, OHO
JaeT  BO3MOXHOCTh  IIMPOKUM  CJIOSIM  HACEJICHUSI  peain30BaTh  CBOIO
NpEANPUHUMATEIIBCKYI0O UHUIIMATUBY. MHOTHE rocyaapcTBa B MOCIEIHEE BpEMs
JTOOUITUCH 3HAYUTEINIbHBIX YCIIEXOB B 00ECIICYEHUH MaJloro ousHeca (PUHAHCOBBIMU
pecypcamu Onaromaps Pa3BUTHIO MHUKPOKPEAUTOBAHUS. Cucrema
MUKpPO(UHAHCUPOBAHUS YK€ MOMOIJIa YIYYIIUTh KAa4eCTBO >KU3HU MUJLIMOHOB
moaed. OHM noydusii OOJBIIMKA JAOCTYN K KpeauTaM, COepeXKeHHUsIM, CUCTEMeE
CTpaxOBaHUs, MEPEBOJAM JICHEKHBIX CPEJCTB U JIPYrUM (DMHAHCOBBIM YCIIyram,
KOTOpbIE B HHBIX YCIOBUAX ObUIM OBl i1 HUX HeAocTynHbl. HauuHaromemy
MPEANPUHUMATETIO OYeHb BAXKHO TMPHU BBIOOpE M3 MPEIIOKEHHBIX HMCTOYHHKOB
(dbuUHaHCUPOBaHUA Y4YECTh Takue (haKTOpbl KaK CTOMMOCTH KpPEIWUTa, MPOIEHTHHIE
CTaBKH, BO3MOXHOCTH WU TYTH IOJYYEHHUs, BPEMEHM BO3BpaTa KpeauToB. Jlis
SKOHOMUKHU Pa3BUBAIOIIUXCSA TOCYAapCTB CaMOpPa3BUTHE MPEANPUHUMATEIHLCTBA B
1eaoM apxuBakHo. OJHAKO MPEANPUHUMATENSIM, OCOOCHHO HMEIOIIUM MaJibli
YaCTHBIN Ou3Hec, TpeOyeTcss UCTOYHUKHN €r0 (PUHAHCUPOBAHUS U YCJIOBUHU BbIIAUU
KPEIUTOB OJIaronpusATHBIMU. Muccusi MUKPOPUHAHCOBOU CUCTEMBI B OTJIMYUH OT
JIpYruX (PUHAHCOBBIX OpPraHM3AIMi 3aKJIIOYaeTCs] B PA3BUTUU CAMO3AHSITHOCTH,
camoo0ecreyeHue U TMOJIEPKKU TpeIpUHUMATEIbCTBA. M MUKpOKpeauTHas
(dbuHaHCOBas cUCTEMa HarpaBlieHa Ha (PMHAHCOBYIO MOJICPKKY 0€3pabOTHBIX WU
BPEMEHHO HMEIOIIMX 3aTpyJHEHUs MpEAIpUHUMATENECH [ pa3BUTUS UX
JEATEIIbHOCTH.

Onenka BcemupoBoro 06anka o poiii MUKpPO(DUHAHCHUPOBAHMS Ha DPHIHKE
(MHAHCOBBIX YCIIYyI Ha COBPEMEHHOM JTale. B Pa3BUBAIOIIMXCS CTpaHaX MHpa
10000 M®O o6cnykuBatOT M 0Ka3biBaT puHaHCOBBIE yciayrd 500 MIIH 4esoBeK, a
BBIJJAHHBIE KPEAUTHl MUKPO(DHAHCOBBIMU OPTaHU3AMUSMU COCTABIISIOT MOPSIKA
2,5 mapn  pomnapoB CHIA. DTO CBUAECTENBCTBYET 00 HMX apXUBAXKHOCTH B
(GbUHAHCOBOU MOAJIEPKKE MPEANPUHUMATEIHCTBA B MUPE.

Pa3BuTHe MHUKpPOKPEIUTHOW CHUCTEMbl HMEET apXMBAXHOE 3HAYCHHUE B
pEeLlIEHUH COIMATbHO-DKOHOMUYECKUX mpobieM. B mupe 1,2 mapa yenoBek
npokuBaroT nopsiaka 1 mommapa CILIA B nensn, a 6onee 3 MIpa 4enoBeK-MeHee 2
noiutapa CIIA. Muorue rocyaapctBa mMupa JJisl PEHIEHUS 3TOW CYIIECTBEHHOU
mpoOJIeMbl U T€ MPOOJIEMBI, KOTOPhIC MOATAIKUBAIOT K OCAHOCTHU, MPUHUMAIOT
omnpe/iesicHHble Mepbl. B 3TOM KOHTEKCTE HWMEETCSl MECTO, MPUHSBIINE
o0s3aTeNbCTBA yCTpaHEHUE TpoOJeM OeqHOCTH W TOJO0Ja, YCTAaHOBJICHUE
PABHOIPABUE MEKIY MYKUMHOW U KEHIIUHOW U MOJJEPKKU KEHIIUH cpeau 191
rocygapctB - wieHoB Opranuzammii  OObenuHeHHbIX Hamwmii, KoTopbie
MPUBEPXKEHBI 1EJISIM DPA3BUTHUS ThICSUENETUs. OTU IENM YCWIWIM BaXHOCTh
MUKPO(PUHAHCOBBIX YUPEKACHUN, CO3TAHHBIX ISl OOCTY>KMBAHUS JIUI[ C HU3KUM
JIOXOJIOM U YUPEXKJACHHUH, HECIIOCOOHBIX UCTOJIb30BaTh (PMHAHCOBBIE BO3ZMOYKHOCTH
TpaJAMIIMOHHOM  OaHKOBCKOM  CHUCTEMbI, a  Takxke  oOecrneueHue  Hx
(brHaHCUPOBAaHUEM U TOJJIEPIKKHU.



KsIprei3cran, noryduBIIni He3aBUCUMOCTh B 90-X rogax XX Beka, MPUHSIT
BCE HOPMATHBHBIC IPABOBBIC AKTHI, PErYJUPYIOIIME IIpaBUja HCIOIb30BaHUSA
MUKPOKPEIUTOB I MOJAJEPKKM YaCTHOrO npeanpuHumarenscrBa. C Tex mop
BO3HUKIIM, JEHCTBYIOT M pPa3BUBAIOTCS MUKPO(UHAHCOBBIE OpraHU3ALNH,
OKa3blBasi B COOTBETCTBUU C PHIHOYHBIMHU YCIIOBUSIMU (PMHAHCOBYIO HOJIJEPIKKY
IIPEANPUHAMATEIISM.

B JUCCEPTALMU uccieayercs yZ100CTBO MUKPOKPEIUTOBaHUSA
npennpunumareneit  Keipreisckoit PecmyOnuku, KoTopas BXOZUT B YHCIIO
pPa3BUBAIOIIMXCSA CTpPaH, W YCIOBUSA BBIJAYU KPEIUTOB MHMKPOKPEIUTHBIMU
opranm3arusiMu. Mcxozs u3 atoro, B Keipresckoit PecyOnke Obl1o mpoBeneHo
uccienoBanne. bpumn onpeneneHsl yupeKaeHus, KOTOpPbIe MPEIOCTABIAIOT MUKPO
KPEAUTHl TpPENNpPUHUMATENSIM, a Takke Oblia coOpaHa W MpoaHAIM3UPOBaHA
uH(popMalusi O CyMMax CCyJA, KakoMy THIy OW3Heca BbIAaHbl, MPOLEHTHBIX
CTaBKaxX, CPOKax MOTalleHus CCyJ U JApYrux (hopMajapbHOCTAX. DTa MH(pOpMaLus
OyZAeT UCIOJIb30BaHA JUIsl MMOTYYEHHs] KOMMEHTAapueB 00 y100CTBE MUKPOKPEAUTOB
i npennpuHuMareneil B Kelpreizcrane, a Takke sl co3gaHus 0asbl JTaHHBIX,
KOTOpasi MOMOKET NPEIIPUHUMATENSIM, KEIAOMKUM HOJYyYUTh HUH(POPMAIUIO O
JOCTYIIE K KPEIUTaM.

CBsi3p  TeMbl  JHMCCePpTAllMM €  NPHOPUTETHBIMH  HAYYHBIMH
HANPaBJICHUAMH, KPYNHBIMH HAay4YHbIMH NpPOrpaMmMamMu (IPoOeKTaMu),
OCHOBHBIMM  HAYYHO-HMCCJIEJI0BATCILCKUMH  padoramMH, MPOBOAMMbIMHU
o0pa3oBaTeJIbHBIMM M HAYYHBIMHM Y4Ype:KICHMAMH. Tema AucCCepTalMOHHOIO
UCCIIEOBaHNs cBs3aHa ¢ HanumonanpHOM cTpaTerued pa3BuUTHSA KbIpreisckon
Pecnyonuku Ha 2018-2040 rogsl, crpaTerveil pa3BuTus MUKpO(UHAHCUPOBAHUS,
OCHOBHBIC HAIpaBJICHHUS Pa3BUTHS MUKpPOPHHAHCOBOTO cekrtopa Ha 2022-2025
roJIbl, 3aKOHOAATEILCTBOM O MOJJEPIKKE U PA3BUTUU OM3HECA, a TAKXKE HAYYHBIMU
TEeMaMH ¥ HampaBleHUsMH Kadenpbl ¢GuUHAHCH, OaHKOBCKOE €0 W
HaJNorooOJokeHue bBHIIKeKCKOro rocyaapcTBEHHOro yHHBepcuTera um. K.
Kapacaesa.

Heaun u 3amaum uccjaegoBaHus. L{enbro aquccepranuu sIBISIETCS U3YUYECHUE
TEOPETUYECKUX U NPAKTUYECKUX MATEPUAIOB 110 CTAHOBJICHUI0 MUKPOKPEAUTHBIX
OTHOLIEHUM M COBPEMEHHOI'O0 COCTOSHMS NeSTEIbBHOCTH MUKPO(PUHAHCOBBIX
OpraHu3alyi, UX BJIMSHUE HA CTAaHOBJIEHWE, PAa3BUTHE NPEANPUHUMATEILCTBO B
Koipreizckoit PeciyOnrike u pa3paboTka peKkOMEHAAIMI MO0 yIydIIEHUIO BIUSHUS
Ha pa3BuTue OusHeca. Mcxons W3 1enu, OMNpeAeseHbl CIEAYIONIMe 3aJauu
UCCIIEJOBAHUS:

1 TIPOBECTH BCECTOPOHHEE M YIAyOJEHHOE M3YyYEHHE TEOPETUYECKHX OCHOB
MHUKPOKPEAUTA U MUKPOKPEIUTOBAHUS;

2. paccMOTpPETh POJIb MUKPOKPEAUTOBAHWS W MHUKPOKPEIWTHBIX OTHOUIEHWUN B
pa3BUTUU MPEAIPUHUMATENHCTBA KaK UCTOYHUKA (PMHAHCHUPOBAHUS;

3 M3y4uTb HOPMATUBHBIC NIPABOBBIE AKTHI, [10 PETYIMPOBAHUIO MUKPOKPEAUTHBIX
OTHOIIICHU;

4. TIPOAHAIM3UPOBATH IEATEIBHOCTh MUKPOKPEIUTHBIX OpPTraHNU3aLlNN;

5 OILIGHUTh BJIHMSHHUS MHKPOKPEAUTOB Ha pa3Butue OuszHeca B KbIprei3ckoii
PecnyOmuike;



6. paspaboTarh  MPEIOKEHUS 1O  TMOJACPKKE  Pa3BUTHS  CUCTEMBI
MukpodunancupoBanus B Keipreizckoit Pecriybmnuke.

Hayuynass HOBHM3HA TMOJIyYeHHBIX Pe3yJbTAaTOB  3aKJIOYaTcsi B
00OCHOBaHUU HAYYHO-METOAMYECKUX TIOJOKEHUM OILICHKU BIIUSAHUS CHUCTEMBI
MUKpPOKPEUTOBAaHUSI Ha pa3BUTHE OM3HECa, a TakkKe pa3padoTKa MPaKTHYECKHX
PEKOMEHJIAlMi 10 COBEPIICHCTBOBAHUIO MEXaHU3MOB U MHCTPYMEHTOB Pa3BUTHS
MUKPOKPEJUTHBIX OTHOIICHWH. B auccepTallioHHOM HCCIEAOBAHUM IOJTYYECHBI
CIIEyIOIIMEe HAyYHbIEe PE3yIbTaThI:

1 Ha OCHOBE TEOPETHYECKOTO M MHPOBOTO OIMBITA PACKPHITA CYITHOCTh
MUKPOKPEIUTHOW CHCTEMBI, JaHa JOMOJHUTEIIbHAST aBTOPCKash MHTEPIPETAIUs
K TMOHSATHIO MUKPOKPEIUTHBIN MOIX0/T U MUKPO(HUHAHCOBAsI CHCTEMA.

2. ompenenieHa B3aMMOCBSI3b MEXIY CUCTEMOM MUKPOKPEIUTOBAHUS M Pa3BUTHEM
YaCTHOTO OM3HECA;

3. ompezesieHa HEOOXOAMMOCTh BHECTH U3MEHEHUS B MOJIOKEHUS, PETYIUPYIOIINe
MUKPOKPEIUTHBIE OTHOILICHUS;

4. ONpEAeNICHbl aKTyaJbHbIE MPOOJIEMBl B MHUKPOKPEAUTHBIX OTHOUIECHUSX U
JESATEeTbHOCTH MUKPO(DUHAHCOBBIX OPTaHU3aIUT;

5 OIpe/elieHa poJib TOCyAapcTBa B Pa3BUTUM MUKPO(MUHAHCOBBIX OpTraHHU3aIUi
JUTSL TIOJIICPSKKY TIPEITPUHUMATENCH U pa3BUTHS OM3HECa;

6. pa3paboTaHbI pEKOMEHIAIu U o YIIYYIIICHUIO u MO/IJIEPKKHU
MPEANPUHAMATEIFCTBA B MUKPO(PHUHAHCOBBIX OpraHU3AIIHSIX.

IIpakTHYeckasi 3HAYMMOCTD MOJYYEHHBIX Pe3yJbTaTOB. TeopeTHdecKkue
U METOIWYECKHE pa3padOTKH, BBIBOALI M MPAKTUYECKHE PEKOMEHIAITUU
WCCJICIOBAHMS TIO3BOJIAIOT HCIOJB30BaTh B TOJUTHKE PAa3BUTHS CHCTEMY
MUKPO(OHUHAHCUPOBAHUS W MHUKPOKPEAUTHBIX OTHOIICHHWH, B TMOJICPKKE U
pa3BuTus OusHeca. [lodToMy B JuccepTallMOHHOM HCCIIEIOBAaHUM OBLIM JIaHbI
KOHKPETHBIE PEKOMEHJAIUM TI0 YJIYUYIICHUIO BIUSHUS MHUKPO(PUHAHCOBBIX
OpraHu3alluii Ha pa3BUTHE OU3HEcA.

IKOHOMMYECKAS] 3HAYUMOCTD MOJYYeHHBIX Pe3yJbTATOB 3aKIII0UaeTCs B
peanu3anuy TOJIOKEHUM M TMPaKTUYECKHX PEKOMEHIAINi, MPEeCTaBICHHBIX B
KaueCTBE MPEIIOKEHUHN, OYyT CIOCOOCTBOBAThH PA3BUTHIO U TIOJIIEPIKKE YACTHOTO
MPEANPUHUMATENFCTBA B CTPaHE, YIYUIICHUIO 00IIel YKOHOMHUYECKOW CHUTYalluu
U COKpAIICHUIO 6€3pa00THIIBI.

OCHOBHBIE TIOJIOJKEHHSI JMCCEPTAIMH, BBIHOCHMbIE HAa 3alIUTYy
3aKJII0YaeTcsl B cJIeayoneM:

1 yrayOJeHHOE H3YYCHHE JCSATCIBPHOCTH CHCTEMBl MHUKPOKPEIUTOBAHUS IS
MOJJICP)KKH  TIPEANPUHUMATEIBLCTBA, KIIACCU(UKAIUS TIIOOAIBHBIX MOJIEIICH
(bUHAHCHPOBAHUS MUKPOKPEIUTOBAHUS, TCOPETUUCCKUE W METOMOJOTHUYCCKUC
OCHOBEHI €€ BJIMSHUS Ha PEINPUHUMATEIHLCTBO M pa3BUTHE OM3HECA;

2. 000CHOBaHHME POJIM MHUKPOKPEIUTOBAHUS M MUKPOKPEAUTHBHIX OTHOIICHHUH B
pa3BUTHM OW3HECAa M €ro HCIOJb30BaHHWA B KA4eCTBE HCTOYHHKA
(dbuHaHCHPOBAHUS;

3. BHECEHHWE U3MCHEHH B HOPMATHBHBIE TIPABOBBIC aKTHl, PETYIUPYIOITUE
MUKPOKPEIUTHBIC OTHOIIICHUS;



4 HAa OCHOBE aHajiu3a BBIABIECHBI AKTyaJbHbIE MPOOJIEMBl MHUKPOKPEIUTHBIX
OTHOUIECHUH U JIeITeIbHOCTH MUKPO(PUHAHCOBBIX OpraHU3aIlHii;

5 YBEIUYHUTh BO3BPAT BbIJIAHHBIX MUKPOKPEIUTOB;

6. BHECTH NPEITIOKEHUS o COBEPILIEHCTBOBAHUIO CUCTEMBI
MUKPO(UHAHCUPOBAHUS U MHMKPOKPEIUTHBIX OTHOIICHUM ISl MOAJIEPKKU
MpEeANPUHUMATENHCTBA U PA3BUTHSI PEITPUHUMATEIHCTBA.

JInunblii BKJIaJ couckaress. Jluccepranus sBISETCS CaMOCTOSITEIbHBIM
HAy4YHbIM HcCCleoBaHUEM couckaresnss. OCHOBHBIE W€, BBIBOABI U IPAKTUYECKUE
pPEKOMEHJAlMKY,  COAEp)Kallue  HAayYHYI0  HOBHU3HY, TEOPETHYECKYID U
PAKTUYECKYIO0, HKOHOMHYECKYI0 M COLHAJIBHYI0 3HAYMMOCTH OIPENECIECHbl U
pa3paboTaHbl COMCKATEIEeM JIUYHO B XO/I€ MHOTOJIETHEH pabOTHI.

Ha nmpoTskeHnr MHOTHX JIET JUCCEPTAHT U3Y4YnJl HAYYHYIO KJIIACCHYECKYIO U
COBPEMEHHYIO AKOHOMHUUYECKYIO JIUTEpaTypy, OO0OOIIMI aHaIu3 3apyOeKHOro U
OTEUECTBEHHOI'O  OIbITA, METOJAMYECKHE PEKOMEHJAMH, HOPMATHBHBIE W
CTaTUCTUYECKUE MaTepUaibl, BBIIBUI BIHMSHUE CUCTEMbl MUKPO(GUHAHCHPOBAHUS
Ha pa3BUTHE MPEANPUHUMATENHCTBA U pa3padboTal peKOMEHIAINH.

Anpobanusa W peanu3anus Ppe3yJbTAaTOB Hccaea0BaHus. OCHOBHbIE
BBIBOJIbI M PpE3YNbTaThl JUCCEPTALMIOHHOTO HCCJENIOBAaHUS arpoOMpOBaHbl Ha
MEXIYHAPOJHBIX U PECHNYOIMKAHCKUX HAYyYHO-TIPAKTUYECKUX KOH(PEPEeHIUSIX:
«[IpoGnaemMbl M  NEpPCHEKTUBBI HKOHOMHUYECKOTo  pa3BuTusi  KbIpreIzckoit
PecriyOiMKM B COBPEMEHHBIX VYCIOBHSIX», IOCBSIIEHHAs O65-JE€TUIO JTOKTOpA
PKOHOMMYECKHUX Hayk, mpodeccopa CapridaeBa A.C. (Kbipevizckuti HayuoHaNbHbLU
yHusepcumem um. K. bBanacacvina, e.buwkex, 20132,  cneygvinyck);
«HauuoHaneHas cTparerus U pa3BUTHE SKOHOMUKH Kbipreizckoil PecmyOnmkm»
(Puwkexckuui  eymanumapuwiii  ynusepcumem um. K. Kapacaesa, e.buwkek,
20132.); XII MexayHapoIHBbI KOHTPecC OOIIECTBEHHBIX HAYK TIOPKOS3BIYHBIX
HapoaoB (Kazawuckuii ¢hedepanvhviti yuusepcumem, Pecnyonuxa Tamapcmarn,
2.Kasano, 20142.), EBpasuiickas HSKOHOMHYECKAs HWHTErpalus, MTpoOJIeMbl U
MEPECHEKTUBBl Pa3BUTHS: U(pOBU3AIMS, YIpaBleHYECKHEe-UHPOPMAITMOHHBIE,
(buHaHCOBEIE, MOHHUTOPHUHIOBBIE, HaJIOTOBBIE, YYETHO-aHAJIUTHYECKUE,
ay IUTOPCKO-KOHTpOJbHbIE TNocBsmeHHas 10 neturo MOO «UK ®opyma BAILIA
10-¢ HcpaminoBckue 4TeHUs» M OOWIC0 1.9.H., nmpodeccopa CaskbaeBoit A.A.
(Typyus, 2. Ananvs, agecycm 20212.) u nip.

ITosiHOTAa oOTpa’keHMsi Pe3yJbTATOB [JUCCEPTANMM B MNYOJUKANUAX.
OcCHOBHBIE pe3yJbTaThl HUCCIEI0BAHUS OIYOJHMKOBAaHbl HA MEXIAYHAPOJHBIX H
pecnyOJMKAaHCKUX  HAy4YHbIX KOH(EpeHIMsX, 15 HayyHbIX MyOJuKaiuii
pexomenioBanHbIX HAK ITKP u  3apy0exxHbIx xypHaax ¢ oobemMom 6,5 1. 1.

CtpykTrypa u 00beM aUCCEPTAUMOHHOM padoThl. Juccepranus COCTOUT
U3 MepeyHsl COKpalleHUul U 0003HaueHUM, BBEACHHS, TPEX TIJIaB, 3aKIIOYEHUS U
MPaKTUYECKUX PEKOMEHIAIUH, COEPKUT 36 aHaTUTHUYeCKuX Tabmaul, 32 pucyHka,
MPUWIOKEHUN U CIIHUCKA MCIOJIB30BAHHON JIMTEPATYPhl, AUCCEpTALlMs U3JI0KEeHa Ha
175 cTpanunax.



OCHOBHOE COIEP KAHUE IUCCEPTALINHN

Bo BBegeHMH OOOCHOBBIBAETCS AKTYaJlbHOCTb TEMBI JIHCCEPTALMOHHOM
paboThl, ONPEAENAITCS LEAM M 3aJa4d MCCIECJOBAaHUS, W3JI0)KEHBI OCHOBHBIC
HAy4YHBIE TIOJIO’KEHUS, BHIHOCUMBIE Ha 3aIINUTy, (POPMYIHpYyETCS HaydHas HOBU3HA
Y IPAKTUYECKast 3HAYUMOCTb PabOTHI.

B mepBod ruase  auccepraumm  «Teopermyeckue  OCHOBBI
MHKPOKPEIUTOB W MHKPOKPEAUTOBAHMS» PACCMOTPEHBI TEOPETUUYECKUE
MaTepuaibl — OCHOBHBIE TIOHSTHS MUKPOKPEIUTOB W MHMKPOKPEIUTOBAHUSA,
MUKPOKPEUTOBAaHUE KaK HCTOYHUK (DMHAHCUPOBAHUS MPEANPUHUMATENIbCTBA U
MHUPOBOM ONBIT MUKPOKPEIUTOBAHUS OU3HEcA.

W3BecTHO, YTO JII CHUIKEHUS U pEUICHUS HapacTaromie mnpoOaeMsl
O€IHOCTM B MHUpE MpPEIaraeTcs HMCIOJIb30BaTh «MUKPO(MUHAHCOBBINA IMOIXOI.
XOTs 3Ta TOYKa 3PEHUS SBJISIETCS HOBOM B 3KOHOMHUYECKOW TEOPHH, HO U3BECTHO
KaK CpeJICTBO B OOPHOBI C OETHOCTHIO MTPUBIICUEHUEM OCJTHBIX CJIIO€B HACEIICHUS K
PBIHKY TpyJAa, CIOCOOHBIX padOTaTh, MOBBIMIAS HX COLUATBHO-3KOHOMHUYECKHM
cratyc. B mociennue roapl ONHUM W3 BaXKHEHIIMX HTPHOPUTETOB II100AIBHOTO
mpolecca  CTalio COKpallleHHE O0enHoCTH 34 CUET  TOOUIPEHHUS
IPEeANPUHUMATEIBCTBA YePE3 PACIIMPEHUS U YKPEIJIEHUS PeIIPUHUMATEIBCTBA,
CHOCOOCTBYIOLIEE PA3BUTHIO SKOHOMUKHU.

[Ipeanpunumarenb, KOTOPBIA NPUIYMBIBAET OU3HEC-UJCIO, TBITACTCS €e
peann3oBaTh, MPOBOJUT MAapKETUHIOBBIE HCCIEIOBaHUS W BbIOMpaeT Oyayiiee
HaIpaBJCHUE pa3BUTUS KOMIIAHWU, HEOOXOJWMO HAWTH OTBET, TN B3STh
(buHaHCOBBIE CPENICTBA I OTKPBITHS Ou3Heca. Bo MHOTHX citydasix Ta rnpobiaema
ABJISIETCA OJJHUM M3 CAMbIX CEPbE3HBIX MPEMSITCTBUN HAa MyTH K OTKPBITHIO CBOETO
nena mnpeanpuHuMmarenei. Yacto «mpeanpuHUMATENM MOTYT HPHUAYMBIBATh
OTJIMYHBIE HUJEH, HO KOrJa OHM HE MOTyT HaWTHU JAOCTATOYHO JEHEr M UuX
peanu3ali, OHHM BBIHY)KICHBI TPOJaBaTh WX Jpyrum» [Xawopaw Il
Dunancosvie kpusucel u mepul pecyauposanust [ CILIA, 2018.].

B ycnoBusix cBOOOAHOW PBIHOYHOW SKOHOMHUKH, YTOOBI paboTaTrh Kak
NpUOBUILHOE MPEANPUATHE, OTCYTCTBUE KalMTajla JJisl €ro pa3BUTUS TpeOyeT OT
NpeAnpUHUMATEIICH, MAJIbIX U CPEHUX MPEANPUATUN MIPUBIICKATh UHBECTUIIUU U3
WHOCTPAHHBIX UCTOYHUKOB. BO MHOTHX ciydasx «OIOpOKpaTHYECKHUE MPETsITCTBUS
NpU MOJAYe 3asiBKM Ha CCY/bl, TAKUE KaK CJIOXXHBIE YCIIOBHS MMOTAIIEHUS CCY]I,
KOPOTKME CPOKM IIOTall€Hus, KOTOPblE HE COOTBETCTBYIOT OKYNAaeMOCTH
WHBECTUIINMA, BBICOKHE TMPOICHTHBIC CTaBKH, OTCYTCTBHE YAaCTHBIX (DPMHAHCOBBIX
MOCPETHUKOB ¥ WHQIISAIUS TPUBOAAT I TMpEANpUHUMATENICH K CIOXHOMY
coctosiuio» [Kosgeb. Omuem 06 ucciredosanuu pwinka kanumana// Typyus,
2004.].

Bo Bropoii riaBe aumcceprauum  «CoBpeMeHHOe  COCTOSIHHE
MHUKPOKPEAUTOBAHHUS NpeANpuHUMATEIbCTBA B KbIpreisckoit PecnyOinke»
pacCMOTpEHbl ~ HOPMATHUBHBIE  aKThl,  HPHUHATBIE s PETYJIUPOBAHUS
MUKPOKPEIUTHBIX OTHOLIEHUH, IpOaHaTU3UPOBAHA NEeSTENBHOCTD
MUKPOKPEIUTHBIX OpraHU3alMi U JJaHa OLICHKA BIMSHUE MUKPOKPEIUTOBAHUS HA
pa3BuTHE TpeanpruHuMaTenbeTBa B Koipreizckoit PecyOunuke.

7



O0bekTOM  WHCC/Ie0BaHMS  SIBISIETCS  MHKpOoUHAHCOBas  CHCTEMa
Keipreisckoit Pecriyonmkm.

IIpeaMeTomM Mcciie0BaHUsI BBHICTYMACT CTAHOBJICHUE MUKPO(PUHAHCOBOM
CUCTEMBI, JEATEIbHOCTH U UX BIMSIHUE HA Pa3BUTHUS IPEAIPUHUMATEIBCTBA.

MeToabl 1 MaTepPUAJIbI HCCAeA0BAHMS . Memoovl ucciedosanus: aHaau3 u
CUHTE3, 0000lIeHUEe, Hay4dHass aOCTpakKiusi, SKCIEpTHas OIIEHKAa, CpaBHEHUE,
CUCTEMATHU3allMsl, JOTHUYECKUH, MPOTHO3UPOBAHUE, COLMOJOTHYECKHUNA OIpOC,
rpaduueckue metroabl H. T. O. Mamepuanamu O uccied0o8anus TOCITYKUIH
CIielUAJIbHAsl YKOHOMUYECKAs JINTEpaTypa KaK HAIMOHAJIBHBIX TaK U 3apyOeKHBIX
aBTOPOB, 3JeKTpoHHBIE pecypchl U 0a3bl nanueix HBKP, HCK KP u np.

B Keipreizckoit Pecrybnke cuctrema MukpohuHaHCHPOBAHUS Hadajia CBOIO
nesaTenbHocTh ¢ 1994 rona Ha OCHOBE YCTaHOBJIEHHBIX HOPMATUBHBIX aKTOB MpU
noaaepxxkke BcemupHoro 6anka, A3zuarckoro 0aHka pa3BUTHs, MexTyHaApOIHOTO
0JIarOTBOPUTEIHLHOTO KopIryca, ACDI/VOCA 151 IBENLIAPCKOMN
HEMPaBUTENBCTBEHHOW opranm3anuu «Kaputac». OgHUM K3 NEPBBIX CO3[IaHBI U
Hayamu cBowo gesarenbHOCTh FINCA, KeIprei3ckas CcenbCKOXO35MCTBEHHAs
¢dbuHaHcoBas kopropanusi (HbiHE «AibUOaHK») u DuHAHCOBAas KOMMIAHUS TIO
Pa3BUTHUIO U TOJIEPKKE KpeauTHbIX coro30B. C 1994 mo 2000 roxmbl ObuH
pa3paboTaHbl CXEMbl KpPEIUTOBAaHWS, OPraHU30BaHbl IMUJIOTHBIE TPOEKTHI U
BHEJIPEHBI B PEANIbHYIO XKW3Hb. BriepBble pa3paboTaHbl HOpMATHUBHBIE-TIPABOBBIC

akTbl 1 NpuHAT 3akoH KP «O KpeauTHbIX coro3ax», oT 28 okta0ps 1999 roma Ne
117.

Crienanu3upoBaHHEIC . .
KpeautHsie coro3bl

Muxpo¢puHaHCOBbIE KOMITAHUN

MI/IKpOer,IlI/ITHLIG ar¢HTCTBa

MHuKpOKpeIUTHbIE KOMITAHUU _l
N3 uux:

Mukpo(hrHAHCOBBIE OpTaHU3ALUH

m2016 w2017 m2018 m2019 m2020

Pucynok 1.1. Jlunamuka MUKpO(PHUHAHCOBBIX OpraHU3alUid U KPEIUTHBIX COI030B B
Koipreizckoit PeciyOmnmke

Wcrounuk: cocmasnen asmopom no oannvim [ bronnemens Hayuonanovnoeo 6anka Kolpevizckoi
Pecnybnuxu.- 5., HBKP, 2021 Ne 11 https://www.nbkr.kg/index1.jsp?item=137&lang=KGZ]

Pucynok 1.1. mokaspiBaeT NUHAMHKY CYIIECTBYIOIUX MHUKPO(DHUHAHCOBBIX
opranm3amuii B Kwipreisckoit Pecnybnuke. 3a wuccrmeayemplid mepuojn ooOiee
KOJIMYECTBO MUKPO(PHHAHCOBBIX OpraHU3aluii yMeHbIIMIOCh co 162 no 133, unu
Ha 17,1 %. B yacTHOCTH, MUKPOKpPEIUTHBIE KOMIIAHUM COKpAaTWIHCh Ha 16,5 %,
MUKpOKpeauTHbie areHTcTBa - Ha 30,2 %, a MukpodHUHAHCOBBIE KOMIIAHWUU
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HA00OPOT yBENMUYMINCH HA 66,7 %. B TO e BpeMsi KpeAUTHbIE COI03bI CHU3UIIHUCh
Ha 24,3 % wiu ¢ 116 kpenutHbIX coro3oB (2016 r.) 10 89 KpeAUTHBIX COHO30B
(2020 r.). Ha mpexkHeM ypOBHE OCTAIUCh TOJBKO CIEIHATU3UPOBAHHBIC
KpEJIUTHBIC OPTaHU3alINH.

OCHOBHOM TPUYMHOM  COKpaIllEHHs KOJHWYeCTBa MMKPO(PHUHAHCOBBIX
OpraHU3aIlii SIBJISIOTCS BBICOKHE MPOIEHTHBIC CTABKH 10 KPEUTaM, BbIIaBA€MbIM
MUKpO (uHaHCOBbIMU opraHuzanusmMu. Ocobenno ¢ 2012 roga ycCWIMIOCH
HEraTMBHOEC OTHOIICHUE OOImecTBa K MHKPO(PUHAHCOBBIM OpTraHU3alUsIM |
OOIIIECTBEHHOE NaBJCHHE Ha HUX, HAa ocHoBe mpuHsATHH  Koropky Kenemem
3akona KP «O06 orpanmyenuun pocroBmmyectBa B Kvipreizckoit PecryOnmke» ot
24 wurons 2013 rojma, 4TO MMENO MPSAMOE BO3JACHCTBHE Ha COKpAIEHHE HUX
KOJINYECTBA.

Tem HEe MeHee, MPoIeCC MUKPOKPEAUTOBAHMSI IIMPOKO PACIPOCTPAHEH TIO
Bceil repputopun Keipreizcrana. CoriiacHO JaHHBIM, IPUBEICHHBIM B Tabuie 1.1
cyMMa KpeauToB, BeIIaHHBIX ¢ 2016 1o 2020 rox, yBenuuuiack ¢ 13300465,2 Tric.
com go 31143952,5 Tteic. com, T.¢ Ha 2,3 paza. B Tom uuncine B baTkeHckoi
obmactu 3,9 paza, B Jlxaman-Abanuckoit odmactu 3,3 paza, B Tamacckoit obnactu
Ha 2,9 pa3a, B . Om, 2,8 paza, B Omickoit u Uccrik-Kynbckoit obmacTsax B 2,5
pasza, B HapeiHckoit obmactu 2,2 paza, B Uyiickoi o6iactu 89,6 % wu r. bumikek
57,2 %. O06beM U JUHAMHUKA BBIIAHHBIX MHUKPOKPEIUTOB HAIPSAMYIO CBS3aHBI C
YUCJICHHOCTBIO HACEJICHHS PETHOHOB PECIYOJIMKH W €XETOIHBIM YBEITHYCHHUEM
CYMMBI BBIJIJaBaEMbIX MUKPOKPEIUTOB IIPEITPUHUMATEILCTRY.

Tabmuua 1.1 - JluHamuka oO0beMa MHUKPOKPEIUTOB, BBIIAHHBIX HACEJECHUIO I10
tepputopun Keipreizckoit Pecriy6mivku, ¢ comax (2016-202022.)

Temn
Haumenoante 2016 2017 2018 2019 2020 | pocra,
nmoxKasarTtejiecun
B %
Brinano seero, | 94440 4655 | 17.166.543.7 | 23.116.239.9 | 30.188.226.9 | 31.143.952,5
COMOB 2,3 3ce
Batkenckas o6 | 649.2052 | 854.2558 | 1.325.954,3 | 2.015.390,0 | 2.577.094.4 | 3,9 ace
ifg“aﬂ' 1.505.685,0 | 2.014.376.0 | 3.089.120,3 | 4.238.049.1 | 4.901.743,2 | 3-3 >¢€
azckas o0uI.
ECC"“" 1.283.223.9 | 1.631.436.6 | 2.576.402,2 | 3.326.470,1 | 3.246.696,0 | 2-> 2¢€
yIbCKas 0071
Hapsirckas o6, | 1.011.816,0 | 1.397.061,7 | 1.735.079.8 | 2.162.253.9 | 2.238.699.2 | 2.2 5ce
Ouicias 001 | 5 749.151,8 | 3.792.064,9 | 4.638.378,7 | 6.327.572,1 | 6.803.840,8 | 2> °C
Tanacckan 001 | 3540081 | 4126068 | 6458235 | 888.247,0 |1.045.720,3 | 29 3¢e
Uytickat 061 | 5 9043232 | 2.820.928,5 | 3.493.220.7 | 4.191.182.7 | 4.178.880,1 | 189.6
r.buikek 3.087.216,4 | 3.605.350,4 | 4.661.211,4 | 5.808.311,8 | 4.853.343,6 | 1°7:2
r.0m 4557456 | 638.4630 | 951.049.0 | 1.230.750.2 | 1.297.934,9 | 2.8 oce

Uctounuk: paccuumana asmopom no oannvim [http://www.stat.kg/kg/publications/o-

mikrokreditovanii-naseleniya/]




B pucynke 1.2. mpencrtaBieHa cpeaHEB3BEIICHHAs TOJ0Bas MPOIICHTHAsS
CTaBKa MO0 MHUKPOKPEIUTaM, MOXXHO 3aMETHUTbh, YTO CPEIHETO0Bas IPOIICHTHAas
CTaBKa BapbUpPyeTCSd B 3aBUCHUMOCTH OT pa3Mepa W CpoKa BBIIaHHBIX
MHUKpPOKpeauToB. B 1emom HamOosiee BbICOKas mpoleHTHas craBka (35,7 %)
YCTaHOBJICHA IS MUKPOKPEIUTOB, BbIAAHHBIX ¢ cymMMoO# oT 10 ThICc. 10 25 ThIC.
comoB. U3 Hux ycranosieHa 31,6 % - no 3 mecsries, - 25,2 % - ot 3 10 6 MecsiIeB
u oT 6 1o 12 mecsues, 26,6 % - ot 1 roga g0 3 roaa, 6osee 3 roja MpoIEHTHAS
cTaBka yBenunueHa a0 32,3 %.

CoracHO TIPUBEIECHHBIM HUXE JTaHHBIM, MHUKPOKPEIUTHBIE OpPTaHU3AINH
0IoOpWSIM  BBIJAYY KPEAWTOB W YTBEP)KIACHUE CPEAHEB3BEIICHHOW T'OJTOBOM
MPOIICHTHONH CTaBKM C YyYETOM IMOJIMTHYECKHX W COIUAIbHO-DKOHOMHYECKHX
nponeccoB B KP B memoMm, Bce pUCKHM M CIIOKUBIIEWCS CHUTyallUd HAa PBIHKE
MukpoduHaHCHpoBaHWA. Kak MBI BHIUM, dYTO TPOICHTHAs CTaBKa TIO
MUKPOKPEIUTAM YCTAaHOBJICHA BBIIIE 110 KPEAUTAM C BHICOKHM CIIPOCOM M CPOKOM
MOTAIIeHUs, B TO K€ BpeMs pa3Mep KpymHbIX KpeauToB (6osiee 300 ThIC. COMOB)
CHIDKEH 110 26,2 %.

Capimie 300 TBIC. COMOB

Ot 50 TBIC. 10 300 THIC. COMOB

Ot 25 TBIC. 10 50 THIC. COMOB

Ot 10 TBIC. 70 25 THIC. COMOB

Jo 10 TeIC. cOMOB

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
B Bcero BB ToM yncne: M B TOM ynciae: MBTOM 4nciae: M B TOM yncie: ™ B TOM YHCIE:

Pucynok 1.2. CpenHeB3BelieHHas TojoBasi  MPOIEHTHas  CTaBKa IO
Mukpokpeautam B 2020 roxy

Wcrounuk: cocmasnen aemopom no Oanwnvim HCKP [Cmamucmuueckuil 6ionnemens o
MUKpoxkpeoumosanuu  Hacerenusi 6 2016-2020 ce., http://www.stat.kg/kg/publications/o-
mikrokreditovanii-naseleniya/]

Kak mokazano B Tabmume 1.2, eciu KOJIMYECTBO MOJIydaTesen
MukpokpeauToB B 2020 romy coctaBuio 706610 uwenoBek, u3 xotophix 344370
yenoBek (48,7%) nonyunnu Ha pasnuusbie 1end, 231513 uenosek (33,6%) Ha
cenbcKoe xo03sicTBo. Takke momydmnn MUKpokpeauTsl 37152 gyenosek (8,1%) nHa
CTpOUTENLCTBO, 44574 yenosek (10,4%) Ha TOProBito 1 OOLIECTBEHHOE NMUTAHUE,
19666 uenoBek (2,6 %) Ha MPOMBIILICHHOE MPOKU3BOACTBO, 18464 yenosek (2,7%)
Ha TpaHcnopT u cBs3u, 9203 wyenosek (2,0 %) B cdepy OBITOBBIX YCIYT.
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KosmnuecTBO M JOMHAMHKA MOJydaTeNed MUKPOKPEIWTOB NPOKMUBAIOIIUX B
peruoHax npoIropLUUOHaIbHbl YUCICHHOCTH HACEIICHHUS.

Ta6muna 1.2 - I{eneBas Bbaua MUKPOKPEIUTOB

Cpennmnit 3a10KEHHOCTD
B npouenTax
Yucno Cymma < oBWeil pasmep 0 KPeIUTaM 110
MOJYYaT | BBIIAHHBIX n KpeauTa Ha COCTOSIHHIO Ha
. CyMMe
enei, KpPEIINTOB, OJTHOTO 1 suBaps 2021
BBIIAHHBIX
YeJ0BEK | MIIH COMOB MOJTyJaTes, roxaa,
KPEAUTOB
TBIC. COMOB MJIH COMOB

] Bf’é’;f)‘a*‘o MUKPOKPEAHTOB | 706 610 |  31.144,0 100,0 44,1 22.059,3
B TOM YHCJIE JUIsl OPraHU3aINN IEATEILHOCTH B 00JaCTH:
TpombIiLIeHHOro 19.666 | 8046 2,6 40,9 444.4
MPOU3BOJICTBA
JepeBo00pabaThIBAIOIICE 67 33 00 499 16
MIPOU3BOJICTBO ' ' ' '
JIETKasi MPOMBIIIJICHHOCTh 16.136 620,0 2,0 38,4 327,3
MPOM3BOJICTBO
xJie0a U XJ1e000yII0YHBIX 1.473 67,1 0,2 455 37,2
U3JICIUN
1POU3BOAICTBO 5 257 11,6 0,0 45,3 6,1
KOHJIUTEPCKUX U3ACITHN
HPOUSBOCTBO 19 08 0,0 41,2 05
MAaKapOHHBIX U3JIEIUI ' ' ' '
MPOU3BOJICTBO Macia U
JKHPOB 10 0,2 0,0 24,4 0,1
MTPOU3BOICTBO
[LUIO0BO-0BOIIHBIX 14 0,4 0,0 32,0 0,2
KOHCEPBOB
nepepadoTKa Msca 1 47 29 00 166 14
MOJIOKa ' ' ' '
MYKOMOJIBHO-KPYITISTHOE |
KOMOHMKOPMOBOE 69 3,8 0,0 55,2 1,6
MTPOM3BOJICTBO
IIpoune BubI
MTPOMBIIIIICHHOTO 1.574 95,0 0,3 60,4 68,5
MTPOU3BO/ICTBA
CeNbCcKOro X03sicTBa 231.513 10.464,6 33,6 452 6.742,7
Tpancnopra u CBsI3H 18.464 833,3 2,7 451 612,3
CrtpourtenscTBa 37.152 2.536,1 8,1 68,3 2.162,2
Toprosu u 44574 | 3.2340 10,4 72,6 29735
OOIIECTBEHHOT0 MUTAHUS
BeITOBOTO 0OCITYKMBAHUS 9.203 632.7 20 68.8 555.7
HAaCEJICHUS
PemonTa aBTOMOOMIIEH;
CTaHIIUHA TEXHUYECKOTO 1.668 62,7 0,2 37,6 30,8
00CITy)KMBaHUS
ITpoune 344.370 12.575,9 40,4 36,5 8.537,7
notpeburenpckue kpeautel | 247.059 8.771,3 28,2 35,5 6.207,7
UIOTEYHOE KPEAUTOBAHHE 529 310,5 1,0 586,9 549,0

Ucrounuk: paccuumana asmopom no Oawuvim HCKP [Cmamucmuueckuii 61o011emens o
MUKPOKPEOUMOBAHUY — HACeNeHUs
mikrokreditovanii-naseleniya/]

¢ 2016-2020 2z,
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Kakx ormeuanoch BbIllle, CyMMa BBIJAHHBIX MHUKPOKPEIAWTOB COCTaBHJIA
31144,0 mau coM, u3 HUX 12575,9 muH com (40,4 %) BbIIaHbI HA pa3IMYHbIE 1IETIH,
10464,6 man com (33,6 %) Ha cenbckoe xo3sicTBo, 3234,0 mua coM (10,4 %) Ha
TOPrOBJII0 U oOuiecTBeHHOEe muTanue, 2536,1miun com (8,1 %) B cTpoUTENbHYIO
oTpacib, U Ha Jpyrue ueiau. B 1menom naHHble MOKa3bIBaIOT chephl NeATeTbHOCTH
WHIUBU Ty AJIbHBIX npeanpuHuMaresnei u MOJIOKUTEIBHOE BIIUSIHUE
MUKPOKPEIUTOBAHUS Ha MPOLECCHI, MPOUCXOISAIINE B peaibHON SKOHOMHUKE.

B 2020 rony cpemgnmii pa3Mep BBIJAHHBIX MHKPOKPEAUTOB cocTaBui 44,1
THIC.COM. B 3aBHCHMOCTH OT IIEJICBOTO Ha3HAYCHHs IMOKa3aTelbh KOJEOJIeTCS OT
24,4 teic.com 10 586,9 ThIC.cOM, (Takke Ha TpaHCIOPT M CBA3b - 45,1 ThIC.cOM,
ObpITOBOE OOCTyKMBaHUSI HaceneHus — 68,8 Twic.com, cTpourtenbcTBO — 68,3
TBIC.COM, TOPTOBJIS U OOIIECTBEHHOE MUTaHue — 72,6 ThIC. coM. B cuny crienuuku
oTpacieii SKOHOMHUKH M CyMMBI JEHET, HEOOXOAMMBIX IJisi BeACHUS Om3Heca,
0OyCJIOBUJI TAK)KE pazMep MPeIOCTaBISIEMbIX MUKPOKPEIUTOB.

B To xe Bpems o0ias cymMma 3aJI0JDKEHHOCTH MO BBIIAHHBIM KpEJAUTaM
coctaBuiia 22059,3 miH coMm, unm 70,8 % OT CymMMBbl BbIAAHHBIX MUKPOKPEIUTOB.
[To uToram roma camasi KpymHasi 3aJ0JKEHHOCTh MO BBIJJAHHBIM MUKPOKpPEIUTAM
coctaBuiia 8537,7 mutH com, i 38,7 %. A Taxke 6742,7 mian com (30,6 %) Ha
CEJIbCKOE X035UCTBO, 2973,5 MiH com (13,5 %) Ha cTtpouTenscTBO, 612,3 MIIH coM
(2,8 %) B chepy Tpancnopra u cBsizu, 444,4 muH com (2,0 %) B MpOMBIIIIIEHHOE
MPOU3BOJICTBO, U3 HUX 327,3 MutH coMm (1,5 %) Jierkoil MpOMBIIIJIEHHOCTH, a TaKKe
549,0 miH com mmm 2,5 % unoreyHoe KpeauToBaHue. PocT monra mpeacraBiser
co00¥1 pHUCK ¥ TpeOyeT MOTOJHUTEIBHBIX YCHIINHN TI0 TIOTAIICHHIO MUKPOKPEIUTOB.

Tabnumna 1.3 - ®uHaHCOBBIE UCTOYHUKHU BBIJJAHHBIX MUKPOKpenuToB 3a 2016-2020
TOJIBI

Iloka3zaTenu 2016 2017 2018 2019 2020 Temn
pocra, B
%
Boigano mukpokpenuros - | 13 300,5 17.166,5 23.116,2 30.188,2 31.144,0 2,3
BCEro
B TOM YHCJI€E 3a CYET:
CoOCTBEHHBIX CPE/ICTB 10 349,0 12.606,9 15.644,3 20.120,1 22.321,6 2,2
3aeMHBIX CpPEICTB 29515 4.559,6 7.471,9 10.068,1 8822,353 2,9
u3 HHUX: 17,3 51 3,5 7,4 4,307 24,9%
JICTIO3UTOB
KpEeOUTOB U  3ailMOB  OT 24075 2.807,5 3.158,1 4,012,4 4043,963 167,9
¢uHaHCOBO-
KpeaUTHbIX opranuzanuii KP
KpEIUTOB " 3aiiMOB 134,9 0,3 25,4 35,2 6,846 5,1%
JloHOpcKkux opranuzanuii KP
KPEIUTOB oT 336,6 641,0 3.558,8 4.626,0 3452,777 10,3
MEXIyHAPOJHBIX (PHHAHCOBO-
KPESIUTHBIX YUPEHKICHHUI
KPEIUTOB oT 445 874,4 125,2 438,1 600,383 13,5
MEXIyHAPOJHBIX (PHUHAHCOBO-
KPSIUTHBIX OpTraHU3aluid |
JIOHOPOB
3aiMBI oT yapeauTenen 10,6 231,4 600,9 949,0 714,077 67,4
(uzrueckux JUI/0T
yupemuTencii  FOPUINYCCKUX
JIUIL
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Ucrounuk: paccuumana asmopom no oawuvim HCKP [Cmamucmuueckuii 61o011emens o
Mukpoxkpeoumosanuu  Hacenrenusi ¢ 2016-2020 ce., http://www.stat.kg/kg/publications/o-
mikrokreditovanii-naseleniya/]

B rtabmume 1.3. mepeyucneHbl  UCTOYHHKH  (UHAHCHUPOBAHUS
MUKpPOKPEIUTOB, BBLAAHHBIX 3a nepuoj  ucciaenoBanus. [logasisroee
OOJIBIIMHCTBO ~ CPEJCTB  MHUKPOKPEIWUTHBIX  OpraHu3alMii  COCTAaBJISIOT  HX
cobctBeHHbie cpeactBa U ¢ 2016 rona (10349,0 mun com) no 2020 rox (22321,6
MJIH coM) BeIpoc 10 11972,6 muta coMm, mimm 2,2 pa3a. COOCTBEHHBIE CPEIICTBA IO
utoram 2020 roma coctaBunu 22321,6 MiH cOM, I0OJsi KOTOPOro OT OOIIEro
BBIJIAHHBIX MUKPOKpEAUTOB cocTaBuia 71,7 %.

Ecou B 2016 romy 2951,5 muH coMm umm 28,5 % BBIJAaHHBIX HACEJICHUIO
MHUKPOKPEAUTOB COCTABWIM 3a€MHBbIE cpeAcTBa, TO B 2020 roay 3TOT MOKa3aTelb
coctaBmi Bcero 8822,353muH com wm 39,5 %. 3a ucciaemyeMsblil iepuosi 00bem
MHUKPOKPEANUTOBAHHUS, CO3JJaHHOTO 33 CUET 3a€MHBIX CPEJICTB, yBEIUUYUICA HA 2,9
paza. M3 HuX 3aiiMOoB OT yupeauTeneld (PU3MYECKUX JIUI/OT YydpeauTenen
ropuandeckux i ¢ 10,6 man com a0 714,077 muH com unu 67,4 paza, KpeAuTOB
OT MEXIYHAPOAHBIX (DMHAHCOBO-KPEIUTHBIX OpPraHU3aluil U AOHOPOB 44,5 MIH
com 10 600,383 muH com mmm 13,5 pa3za, KpeIMTOB OT MEXKIYHAPOIAHBIX
(MHAaHCOBO-KPEAUTHBIX yupexaeHuil 336,6 MiaH coM a0 3452,777 MIIH COM WIH
10,3 pa3a, KpeauToB U 3aiiMOB OT (PMHAHCOBO-KpeAUTHBIX opraHuzauuii KP c
2407,5 muta coM (2016r1.) 1m0 4043,963 mua com (2020r.) v Ha 67,9 %.

Kpenuts! 1 3aiiMbl 0T TOHOpCKKUX opranu3aiuil B Keipreizckoit PecryOunuike,
KOTOpBIE SIBJISIIOTCS €111€ OJJHUM MCTOYHUKOM (DMHAHCUPOBAHUS MUKPOKPEIUTHBIX
opraHusaiuii, cokpatuiuck ¢ 134,9 mia com (2016 1.) 1o 6,846 muu com (2020r.),
T.€. cHu3miMch Ha 94,9 %.

Hpyrue uCTOYHWMKM (UHAHCUPOBAHUS KaK JICTIO3UTHl TaKXKe PE3KO
cokpatunuch ¢ 17,3 maa com go 4,307 mma com wimu 75,1 %. Iloatomy
nomuepkuBaetcs, uTo M®O HE0O0X0aUMO aKTUBU3UPOBATh (DUHAHCHPOBAHUE W3
BCEX UCTOYHUKOB JJIsSl YBEJIIMUCHUS KPEIUTHOTO MOPTdEs.

B pucynke 1.3. npencrasieHa nHdopmanusi 0 NOraieHud MUKPOKPEIUTOB
3a uccneayeMblii nepuoi. Kak BugHo u3 pucynka 1.3, eciu cyMMa BO3BPaTHBIX
kpeautoB B 2016 rony coctaBuma 10277,9 mua com, To HaumHas ¢ 2017 roma
(13185,4 man com) mo 2020 rox on yBenuuuiica 1o 19811,468 miH com uiu Ha
92,8 %. B T0 ke BpeMs moraiieH1ue KpeIUuTOB B COOTBETCTBUH C YTBEPKIECHHBIMU
rpadgukamu B 2016 romy cocraBuio 12666,4 maH com, mo utoram 2020 rona
coctasui 30002,646 MIIH coMm.

Ecnu ccynwl, BeiIaHHBIE U3 pe3epBa HA MOKPHITHE BO3MOXKHBIX YOBITKOB B
2016 rony coctaBunu 106,4 mau com, To ¢ 2017 roaa (88,9 mun com) no 2018 rox
cHusuiuck 64,0 MitH coMm, 00patHO yBenuuuBaschk B 2019 roay mo 88,8 MiaH com u
o uroram 2020 roxa coctasuia 126,301 muaH com.

CnenoBasio OB, YTOOBI KpEIUTHI ¥ 3alMbl TOCOpraHOB KbIpreI3ckon
Pecny0iiMku Tak:ke UCMOIb30BAIMCh B KAU€CTBE UCTOYHUKA (DMHAHCUPOBAHUS JJIs
MHUKPOKPEAUTHBIX OpraHM3alyid, HO 3a pPAcCMATPUBAEMBIM INEPUOJ CPEACTB W3
ATOTO UCTOYHUKA HE BBIAEISIIOCH.
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Pucynok 1.3. Bo3BpaTHOCTh MUKPOKPEIUTOB (MAH COMOB)
Hctounuk: cocmaenen aemopom no oannwim [http://www.stat.kg/kg/publications/o-
mikrokreditovanii-naseleniya/]

Takum 00pa3oM, ypOBEHbL MOTalleHUSI MUKPOKPEIUTOB, KaK IMOKa3aHbl B
pucyske 1.3, 3a nepuon uccnenoanus coctasun 94,1 % B 2016 rony, 97,2 % B
2018 rony, camxkascs 10 91,2 % B 2018 rogy, cHoBa noAHABIINCH 10 YpoBHA 2016
roga 2019 roxy, HecMOTps Ha BcemupHyto nmanaemuto B 2020 r. Beipoc 95,4 %.

B ycnoBusix couuanbHo-3koHOMHYeckoro kpusuca 2020 roqa MOK u MKK
MPOSIBIUIM  THOKOCTh W 3(PHEKTUBHOCTh, OKa3alld CYIIECTBEHHOE BIIMSAHHE Ha
JEATENIbHOCTh M PAa3BUTHE YACTHOTO NpeANpUHUMATENbCTBA B KbIPrbI3cKon
Pecny6nuixe.

B Tperbeir riuaBe aucceprauuum  «HampapieHusi  pa3BuTHSA
MHUKPOKPEAUTHOr0 mnpeanpuuuMareabcTBa B Kbiproisckoin PecnyOiamke
pPacCMOTPEHBI B3aWMOJECHUCTBUE MEXKJY MUKPOKPEIUTHOM CUCTEMOU W Pa3BUTUSA
NpeANpPUHUMATENbCTRA, a  TaKke  TMOJJepKKa  pa3BUTHUSA CUCTEMBbI
MukpopuHancupoBanus B Keipreizckoit PecriyOnuke.

UccnegoBanne,  OCHOBaHHOE Ha  OECKOHEYHOM  KOPPEJALMOHHO-
PErpecCUOHHOM  aHaJu3e BIIMSAHUS ~ MHUKPOKPEIWTOB  HA  pa3BUTHE
MPEeANPUHAMATEIHCTBA TIOMOIJIO OINPEACNIUTh TUIOTHOCTh B3aUMOCBSIZH MEXIY
STUMHU TOKa3aTeIsIMU. AHamu3 TOKazald, 4YTO KoJu4uecTBO 3aeMIIUKoB (Y)
MOJIOKUTEIIBHO KOPPEIUPOBAJIO CO CIEAYIOLUIMMU U3MEHEHUAMU. Pa3mep ccyqHoro
noptdens (X3), cpemuuit pasmep ccyabl (X2). Ilpu 3TOM cCymiecTByeT
OTPULIATETBHBIN KOI(DPHUITUEHT KOPPENSIHU MEXy CPEIHEB3BEIICHHON TOT0BOM
MIPOLICHTHOM CTAaBKOU MO BBIJAHHBIM MUKpOKpeauTaM (X1) u konmuuecteom M®DO,
HECYIIIECTBEHHBIX /I pacyera (Tadbmuna 1.4).
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Tabmuna 1.4 IMapras maTpuia K03QpGUIHEHTOB KOPPEISIINH.
Y X1 X3 X2 X4
Y 1
X1 | -,533036488 1
X3 | 0,995706186 -0,534597676 1
X2 | -,963709699 0,510379895 -0,942107546 1
X4 | -,817974735 0,84002162 -0,80415085 0,836068866 1

Wcrounuk: paccuumana asmopom no oanusim| https:www.stat.kg; https:www.nbkr.kg]

Taxum oOpa3oM, Ha OCHOBE KOPPEISAIMOHHOTO aHAK3a yAajJoCh BBIACIUTh
JBa JIOMUHHUPYIOIIUX (DaKTOpa, OKa3bIBAIONIUX CYIIECTBEHHOE BIUSHHUE Ha
KOJIMYECTBO 3a€MIIUKOB: pa3mep KpeautHoro moptdens (X3) u cpeqnuii pazmep
kpeauta (X2) o gopmyne (1)

Y= a+bx
rje, Y- 3HaueHue 3aBUCUMON MepEeMEHHOM;
a — CBOOOIHBIN (pakTOp (HEM3BECTHOC 3HAYCHHE);
b- koaduIKeHT perpeccur (HEU3BECTHOE 3HAUCHUE);
X- HEU3BECTHBIN MHOXKUTEIb WM HEU3BECTHAS ITEPEMEHHAS.

1)

Ha ocHoBe aHai3a noay4yusu cienyroume Ko3GpOUIneHTbl

A=439689,6873; B=20,44316985; B1=8691,487753

Ha ocHOBe BBIIIEU3I0KEHHOTO, TTOJIy4aeM CleyIolee YpaBHEHHE:

Y =439689,6873+20,44316985X1-8691,487753X2

OcHOBBIBasICh Ha TOYHBIX JaHHBIX 3a mepuox ¢ 2015 mo 2020 rom, MbI
CMOTJIM M3YYUTh TOJOBBIC U3MEHEHHUS KPEIUTHOTO MOpTQens MUKPOPHUHAHCOBBIX
OpraHu3aluid U CpeAHUN pa3Mep KPEIUTOB, a TAKKE CIIPOTHO3UPOBATh UX POCT U3
rojia B roJ. Mbl mporHosupyem, uto oobem kpeauTHoro noprdens ¢ 2021 r. mo
2030 r., oxxumaercs poct ¢ 996,6 MiH coM 710 1323,2 MITH COM €KET0JTHO.

Tabmuma 1.5 - JluHamuka goiu oOMIEro KPEeauTHOTO MOPT(eEns, BBIICIECHHOTO
MPEANPUHUMATEIECTBY

KII Honsa KII B OO61mmas cymma, BbIIeTICHHAs
No TOMIBI
(man com) pEANPUHIMATEIHCTBEB %0 Ou3HeCy (MIH coM)
X1
1 2015 18325,2 77,1 14128,7
2 2016 13300,5 68,1 9057,6
3 2017 17166,5 63,6 10917,9
4 2018 23116,3 73,7 17036,7
5 2019 30188,2 64,8 19561,9
6 2020 31144,0 62,2 19371,6
7 2021 32140,6 68,3 21935,9
8 2022 33169,1 68,3 22654,5
9 2023 34230,5 68,3 23379,4
10 2024 35325,9 68,3 24127,6
11 2025 36457,4 68,3 24900,4
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12 2026 37624,0 68,3 25854,3
13 2027 38827,9 68,3 26519,5
14 2028 40070,4 68,3 27368,1
15 2029 41352,7 68,3 28243,9
16 2030 42675,9 68,3 29147,6

Wcrounuk: paccuumana asmopom no oannvim [ https:www.stat.kg; https:www.nbkr.kg]

Ha ocHoBanum moka3zateneil TaOmuipl 1.2 MBI CMOTJIM TPEICTABUTH
uH(OpPMAITUIO, CKOJBKO JCHET €XKErogHo OyAeT BBIICTATHCS Ha MOAMCPKKY
IpEeINPUHUMATEIBCTBA M3 OOIEro KPEAUTHOro MopTdens MUKPOPUHAHCOBBIX
OpraHW3alud, U UX IIPOTHO3.

B Tabmuie 1.5 Haxoqum cymMy, BBIICIICHHYIO Ha TIPEANPUHAMATEIHLCTBO U3
obmiero rogoBoro kpeautHoro moptdens ¢ 2015 mo 2020 rox, u mocie pacyera
€KEroJIHOr0 TMPOIEHTAa BBIUUTAEM CPEIIHIOI0 TMPOIEHTHYIO CTaBKy 3a 6 T,
KOTOpasi COOTBETCTBYET 68,3 %.

YMHO)ast 3TOT noka3arenb Ha exxeroansie qanubie KII ¢ 2021 mo 2030 rr.
MBI TOJYYWJIM BO3MOXKHOCTh TPOTHO3UPOBATH JaHHbIE 00 o00meil cymwme,
BBIJICJICHHOM JJIs TOAICPKKU MPEAPUHUMATENIBCTBA 110 PECTyOINKe.

CBoOoaubiii  ¢akrop A=439689,6873, mOMy4deHHBIH C TMOMOUIBIO
perpeccuoHHoro  aHanu3a;  kodpdunment  perpeccun  B=20,44316985;
B1=8691,487753 u c mMOMOIIbI0O HEU3BECTHHIX MepeMEHHBIX X1 U X2 MO3BOIMIH
CIIPOTHO3UPOBATh KOJIMYECTBO Ionydarened MUKpoKpeauToB ¢ 2021 mo 2030 rox.
OTu naHHbIEe IPUBEACHBI B Ta0wuIe 1.6.

Tabmuma 1.6 - KpaTkocpouHblii  TpPOTHO3  KOJMYECTBA  MOJydaTesen
MUKPOKPEIUTOB JUISI IPEAIIPUHUMATEIILCTBA
KonngecTBo 3a€MIIMKOB, KonmnuectBo 6u3Hec- Konnuectso 6usHec-
qell. 3aeMIIUKOB, B % 3a€MIIUKOB, Yell.
Y
2015 336.043 75,2 252849
2016 240.975 64,6 155602
2017 310.489 54,2 168335
2018 486.161 72,2 351044
2019 644.725 57,1 368058
2020 706 610 54,0 381906
2021 696067,8 62,9 437826
2022 698841,5 62,9 439571
2023 701418,6 62,9 441119
2024 703821,7 62,9 442703
2025 706093,5 62,9 444132
2026 710821,3 62,9 447106
2027 712834,9 62,9 448373
2028 713899,4 62,9 449042
2029 714908,4 62,9 449677
2030 715884,3 62,9 450291

Wcrounuk: paccuumana asmopom no oanneim [ https:www.stat.kg; https:www.nbkr.kg]
Takum 00pa3oM, Ha OCHOBaHHM MpPENOCTaBIEHHON oOmIel uHbOpMau
(KTI, 3aemuuku, cpeHsst cyMMa KpeauTa, MPOUEHTHI MO KPEeIUTaM U Jp.) MOMKHO
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MOJIYYUTh TPOTHO3, Kakas JO0Js OT OOIIero TroJ0BOTO KPEAUTHOTO MOPTdhems
OyIyT HaMpaBJATHCA Ha MOAACPKKY IPEANTPUHUMATEIIBCTBA, MPOTHO3 3aEMIIUKOB
Ha ciuenyomme 2021-2030 roasl. Ha mnporHos, paccuvMTaHHBIA Ha OCHOBE
KOPPEIAIMOHHO-PETPECCUOHHOT0 aHalIn3a, OyJIyT OKa3bIBaTh IOJOXKHUTEIHHOE U
OTPULIATEIFHOE BIIMSHUE MOJIUTHYECKAS, COLMAIBHO-2KOHOMUYECKAs CUTYyaIusl B
CTpaHe U APYyrue SJKOHOMHUUYECKHE (DaKTOPHI.

BbBIBO/JbI
HccnenoBanue GopMHUpOBaHHS CUCTEMBI MUKPO(DPHHAHCHPOBAHUSA, MPOIIECC
uxX (YHKIIMOHMPOBAHUS U Pa3BUTHs, OCOOCHHO BIHMSHHUE JCUCTBYIOIIMX

MUKPO(QHUHAHCOBBIX OpraHuW3aldid Ha pa3BUTHE NPEANPUHUMATEIHCTBA B

KoIpreizckoil PecniyOiimke W MX TEKylmMX NOpoOJeM MO3BOJIWIM CAENaTh

CJIEIyIOLIME HAYYHO-TEOPETUUECKUE U TPAKTUUECKUE BHIBOIBI:

1. Ha ocHOBE TEOpPETHUYECKOI0 MCCIEAOBAaHUS CUCTEMbl MUKPO(PUHAHCUPOBAHUS
YCTaHOBJIEHO, YTO MHUKPO(PUHAHCUPOBAHHE HACEJICHHS pacCMaTpHUBAaeTCs Kak
HEOOXOJUMOCTh BBIXOJAa U3 OEIHOCTH, 4Yepe3 COLMAJIbHYIO aKTHBH3ALUIO
O€IHBIX CJIOEB HACEJICHUs MPUBJICYEHUS X K MPEIIPUHUMATENBCTBY, KOTOPbIE
HE MOTYT HOJyYUTh (PMHAHCOBBIE YCIYI'H OAHKOBCKMX OpPTaHU3ALHM.

2. B ycnoBusIX pbIHOYHBIX OTHOUIEHMH AJIi OTKPBITUS MaJloro OM3HEca OYEHb
BaXHO HAWTH HEOOXOJUMBIE CpPEICTBA, OCOOEHHO TEKYIIHH OOOpOTHBIN
KaluTall, B KOPOTKHME Cpoku u 0e3 rapantuil. IloaTBepkmaercs, 4TO
NpEANPUHUMATENSIM B OOJIBIIMHCTBE CIIy4aeB TAaKUE€ KPYyNHbIE (DUHAHCOBBIE
YCIYI'M  OKa3blBalOT HE TPAJULHUOHHbIE OAHKOBCKHE YUpEXKACHHUS, a
MUKpPO(HUHAHCOBBIE OPraHU3aLIUH.

3. Hnsa oOecrieueHus JETUTUMHOCTH BO3HMKAIOIIUX UHCTUTYTOB,
MUKpOKpeauTHbIX oTHomeHui Koropky Kenem Ksiproizckoit PecrnyOnviku
OPUHSAJ PsIi  HOPMATHUBHBIX-TIPABOBBIX aKTOB, PErYJIUPYIOMIMX CIOCOOBI
dbopMupoBaHus MUKpOPHUHAHCOBBIX opranu3zauuil. IloaTBepkmaercs Takxke
OCOOCHHOCTH UX CTPYKTYpBI, TIOJIOKEHUS O MOPAJIKE HUX ACSITEIbHOCTH, IIpaBa
W OIpaHWYEHUs B paMKaxX 3aKOHA, IpaBa M BO3MOXKHOCTH BCTyNaTb B
accouuManud U OOBEAMHEHHUS, YCTAHOBJICHHBIM MOPAJOK IESATEILHOCTH HX
buIManos u T. 1.

4. XOTsl KOJIMYECTBO MHUKPOKPEAUTHBIX OpraHU3alui 3a HCCIEAyEeMbId MEPHUOJ
ymenbimmiiocb Ha 17,1 %, HO ux aktuBbl yBenmuuwiuch Ha 34,1 %, a
HepacnpeeraeHHas npuosUib-B 2,2 paza. O0beM BbIJAHHBIX MUKPOKPEIUTOB
yBenMuuicsad 2,3 pas3a, KOJIMYECTBO 3aEMILHMKOB YBEIMYWIOCH Ha 2,9 pa3sa,
roaBJIsironiee OOJILIIMHCTBO M3 HUX nin 61,3 % cocraBuiam >keHIMHLL. Ecim
IPOLICHTHAsI CTaBKa YCTAaHOBJICHA BBIIIE BbIJAHHBIM MHUKPOKPEIUTaM, IIO
CyMMe H cpokaM BocTpeOoBaHHBIM (35,7 %), To 1Mo KpyIHBIM KpeauTaM (Oosiee
300 TBICSY COM) IPOIICHTHAS CTaBKa CHUXEH 10 26,2 %, TakkKe MpPOICHTHAS
CTaBKa CHM)KAeTCA B 3aBUCHMOCTH OT CPOKa.

5. Ecnu Habmroaath 3a AMHAMHUKOW BBIJAHHBIX MUKPOKPEIUTOB, TO YBETUUMIICS C
13300465,2 com (2016 r.) no 31143952,5 (2020 r.), unu Ha 2,3 pasza. 13 Hux
CyMMa BBIJJaHHBIX MUKPOKPEIUTOB B JIETKYIO IMPOMBIILJIEHHOCTh YBEJINYUIACh
¢ 27742,3 teicsum com (2016 rom) no 620023,9 teicsum com (2020 rox), wim
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TeMn pocTta coctaBuin 22,3 pasza. Takke MOXHO YBHIIETh POCT B JIPYTHX
cepax nesTenbHOCTH. M3MeHeHue oObeMa U CpoKa MHUKPOKPEAUTOBAHUS I10
OTpaciiiM SKOHOMHMKHM HaIpsMyl0 OTpa)kaeT HW3MEHEHHs B Ipoleccax,
IPOUCXOSAIINX B pealbHON HIKOHOMUKE.

6. C mnosBieHuEeM MUKPO(PHUHAHCOBOrO CEKTOpa B SKOHOMMKE KbIpreisctane,
o0Opa3oBaHUEM MHUKPO(PHHAHCOBBIX OpraHu3anui, CTaHOBJICHUEM
MUKPOKPEIUTHBIX OTHOIIEHUN BCE HOPMATUBHBIE AKThl, HEOOXOAMMBIE IS
NOBBIIICHUS 3(PPEKTUBHOCTH MUKPOPHUHAHCOBOTO CekTopa, lIpaBuTenrcTBOM
KP u Hauuonansueim 6ankom KP Obumu pazpa®oTaHbl M IpUHATA CTpATETUs
pa3BUTUSL MHUKPOKPEIWTHBIX OpTaHM3allMii U CEeKTOp CTajl MOoJy4aTh
BCECTOPOHHIOIO MOAJIEPHKKY.

IMMPAKTUYECKHUE PEKOMEHJALIUU
JlucceprallMOHHOE ~ HMCCIIEIOBaHWE,  HAMpaBJICHHOE  HAa  pa3BUTHE

MUKpPO(UHAHCOBOTO CEKTOpa, IMOBBIINICHUE BIMSAHUS MHKPOKPEIUTOBAHUSA Ha

pa3BUTHE MPEANPUHUMATEIBCTBO B YCIOBHUSIX pPBIHKA M PEIICHUE TEKYIIUX

npo6JieM, B CBOIO OYepEIb MO3BOJIMIO pa3padoTaTh CIEAYIONINE PEKOMEHAINN:

1. TloarBepknasi, 4To MOSBICHUE, (YHKIMOHUPOBAHHE M Pa3BUTHUE CUCTEMBI
MUKPOKPEUTOBAHUSI BO BCEX CTpaHaX MHUpa OKa3bIBAeT MPSAMOE BIUSHUE Ha
pa3BUTHE TMPEANPUHUMATENIbCTBA, B CO3MaHUM, (YHKIMOHUPOBAHUU W
Pa3BUTHU MaJbIX MPEANPHUATHN pa3BUBas MHKPOKPEIUTOBAHUS aKTHBHO
UCII0JIb30BaTh MUKPOKPEAUTHBIE PECYPCHI.

2. B cBM3M C BBICOKMMH TIPOIEHTHBIMH CTaBKaMH TI0  BBIJIaBaCMbBIM
MUKPO(HUHAHCOBBIMHA  OpraHU3aIMsIMH  KPEIUTOB,  IPEIOCTABISIEMbIM
NpeanpuHUMaTensiM, B  HacTosIilee Bpems pa3paborana I[Iporpamma
MOMJICP)KKA ¥ PAa3BHTHs TPEANPUHUMATEIICTBA KOMMEPUYECKHM OaHKOM
Koipreizckoit Pecyonuku (OAO «Kepemer bank») mist ¢puHaHCHpOBaHMS
Ou3Heca,  BEIEHHUS  BCEX  CUYETOB,  TNOBBIMICHUS  IPHEKTUBHOCTH
NpeANnpuHUMATEeILCTBA B 1enoM.  lIpemocrtaBisieTcss ~ KOMMEpYECKOE
dbuHaHcupoBaHue, B TOM uucie 16 % kpenutHbiil npoaykt «Poct OusHecay,
«Ycmex mnpeanpuHUMaTeIbCTBa» 0€3 3aliora, MO3TOMY MPEANPUHUMATENSIM
npeaiaraeTcsl AMBEPCUPUIIMPOBATH HICTOYHUKH (PMHAHCUPOBAHMS OU3HECA.

3. B cBs3u cnoxuBIIEcs HOBOM cuTyarueil (uHaHCOBOM cucteme KbIprei3ckoin
Pecny6nuku (nmokynka 100 % akuwmit 3AO «MukpoduHaHcoBasi KOMITaHUSD)
KICB OGankom u ap.) mpejjaraercss BHECTH HM3MEHEHHUS B HOPMATHBHbIC-
MPaBOBBIC aAKTHI, PETYJHPYIONIUE (PYHKIIMOHHUPOBAHUS M  IOBBIIICHHUS
3¢ (HEeKTUBHOCTH MUKPOPUHAHCOBOI CUCTEMBI.

4. B TedyeHue uccienyeMoro neproja noaaBisitoniee OOJbIIMHCTBO UCTOYHUKOB
(UHAHCOBBIX PECYpPCOB MHKPOKPEIUTHBIX OpraHuU3alliii OBIIM YaCTHBIMHU.
Kpenutsr u 3aiimbl qoHOpCKUX opranu3anuii B Keipreizckoit Pecrybnnke pesko
cokpatrmiuch Ha 50,0 %. C uenpio yBenudeHUS (PUHAHCOBBIX PECYPCOB
MUKPO(UHAHCOBBIX OpraHW3alMii W TMOBBINICHUS UX A(HPEKTUBHOCTU
npemaraeTcs co3aarh Anexc OoHbI.

5. Eme pa3 6bU10 MOATBEPKACHO MPSMOE BIUSHAE MUKPOKPEIUTOB, BBIIABAEMBIX
MUKPO(QHUHAHCOBBIMH OpTraHM3alMsAMU, Ha pa3Butue Ousneca. I[loatomy
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IPEANPUHUMATENIAM PEKOMEHIYETCS HCIIOJIb30BaTh YIPOIIEHHBIE METOIBI U
MEXAaHU3MBbl MOJIy4eHUS U 3(P(YEKTHUBHOIO HCIIOJIB30BAHUS CYIIECTBYIOLINX
MUKPOKPEIUTOB, TAaKXE IPEJOCTABICHHUS COBPEMEHHBIX IOPHUINYECKUX MU
(MHAHCOBBIX YCIIYT.

. JeATenbHOCTP MUKPO(MUHAHCOBBIX OpPraHM3alMil 4acTO OPUEHTHUPOBAaHA Ha
KOMMEpPUYECKHE HHTEPEChl C Leapl0 nojyuyeHus npuOsuin. Ilostomy
IPOLEHTHAs] CTaBKA BBIIABAEMBIX MHUKPOKPEAUTOB BBILIE, YTOOBI 00ECHEUNUTH
CaMOOKYIIA€MOCTh M  NOJIy4eHHS HpuObUIM. B memix noaaepkku
IPEANPUHUMATENIBCTBA IIPEIaraeTcst co3naBarb @OHABI B KaXKJIOM MECTHOM
caMOYIIpaBJIEeHUU (HampuMep, B MAIpUHM bHIKeka M B KaXJAOM OOJAaCTHOM
[EHTPE) aHAJIOTHYHBIE MPUHIMIIAM MUKPOKPEIUTOBAHUs, HO C Oojiee HU3KOU
IIPOLICHTHOM CTAaBKOM.
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Jwonnap Mexmer Iwkpronyn 08.00.10 - ¢punanchbl, ak4a KYrypryy ’KaHa
KpeauT AaJaucTuru OOKWHYA JIKOHOMHUKA MJIMMIECPUHMH  KaHIWAATHI
OKYMYIITYYJIYK AapaKacbIH U3/IeHUII anyy YUYH JKa3bLITaH
“KpIprboi3cTaHAATbl HIIKEPAYYJAYKTY OHYKTYPYYA® MHMKPOKPEIUTTEPANH
THUTU3reH TAaCHPU” TeMAaChIHAATbI JUCCEPTANMSACHIHBIH

PE3IOMECHA
Hermsru co3/10p: MUKPOKPEIUTTOO, (HMHAHCBUTBIK CHCTEMA,
MUKPO(HUHAHCHUIBIK CHCTEMa, MHUKPOKPEIUTTHK MaMuiie, MHUKPO(PUHAHCHUIBIK
YIOMJIap, MUKPOKPEAUTTH alyydyiap, UIIKEPIAUKTH KaJbIITaHILIPYY, OHYKTYPYY
»KaHa KoJIg0o0 XK.0.
N3unaneenyH oobexktucu. Keiprei3z Pecny0nrkachiHbIH MUKPO(HUHAHCHUIBIK
CUCTEMACHI - U3WIJIOOHYH OObEKTHUCH OOIYIl CaHaJIaT.

N3niapeenyn NpeaMeTH. MukpodrHaHChUIBIK CMCTEMaHbIH
KAQJIBIIITAHBIIIbI, WIIMEPANTNA YKaHA AHBIH HIIKEPAWKTAH OHYT'YLIIYHO THUUTH3IEH
TaaCUpH.

Juccepranusjiblk U3MIA060HYH MakcaTbl: Kbipreiz PecnyOnukacsinaarsl
MUKPO(UHAHACBUIBIK ~ VIOMJIAPABIH JKaHa MHUKPOKPEIUTTUK MaMUJIEIepIuH
KAJIBINTAHBIIIBIH ~ JKaHAa ydypjarkl alajblH UW3WIAee apKbUlyy —ajaplblH
UIIKEPJIUKKE JKaHA WIIKEPAUKTAH OHYTYIIYHO TUWTHU3I€H TAaCUPHUH >KAKIIBIPTYY
OOIOHYA TEOPETUKAIBIK-TIPAKTUKAJIBIK CYHYILITAPbIH UILTEI YbITYY.

M3mii166HYH BIKMAJApbl. AHAIA3 JKaHA CHUHTE3, JKAINBUIOO, WIMMHU
abCTpakiys, dKCOEPTTUK 0aalioo, CabIIITHIPYYy, CHCTEMAIAIITHIPYY, JOTHKAIBIK,
00KOMOJI/100, COITUATIOTUSIIBIK CYPaMIKbIII00, TpaduKaIbiK METOAA0P *K.0.

AJIBIHTAH HATBIKAJIAP JKaHA AJapAblH WIMMHI KaHbUIBITBI:
MHUKPOKPEAUTTUK CHUCTEMAHBIH TEOPUSIIBIK METOHOJIOTHSIBIK HETU3IEPU TEPEH
W3WIICHIN; MUKPOKPEIUTTHK CUCTEMAa MEHEH MIIKEPAMKTUH OHYTYIIYHYH O3 apa
OaillaHpIIbl Oap HKEHM HETU3JENAN; MHKPOKPEIUTTUK MaMUIENepae KaHa
MUKPO(QUHAHCBUIBIK YIOMJApJbIH HII apaKeTHHJErn YyuyypAarbl KeHreinepy
aubIKTaN/bl; MHUKPO(DUHAHCBUIBIK YIOMAAPABIH HIIKEpJEpAd KOJJI00 >KaHa
UIIKEPIUKTA OHYKTYPYY HIIMEPIUTHMH OHYKTYPYY OOIOHUAa MaMIIEKETTUH POy
AHBIKTAJI]IbI.

Maiinananyy papaxacobl. M3unneenyH Hatelibkanapel «Asusi HBecT
®unanc» MKK JXUK MHKpOKpEeAMTTHK KOMMOAHUSCHIHBIH kaHa Ksiprei3-Typk
«Manac» yHUBEPCUTETHHUH (PUHAHCBUIBIK IUCHUIUIMHANAPIABI OKYTYyJa OKYY
MPOIIECCUH METOMKANBIK KAMCBI3 KbIIIYY YUYH KHUPTHU3HIIIN.

Koaponyy weiipecy: M3ungeenyH HaTbliikaiapbl MHUKPO(DHUHAHCHIIIOOHY
OHYKTYPYY  CTaTErWsAChIHAA,  MIIKEPAMKTH  KOJAOO  KaHa  OHYKTYPYY
MbIi3aMJIapbIHIa, OKYTYy WIIMHAE “ODKOHOMHKA™ OarbIThIHIAArbl OakajiaBp >KaHa
MAarucTpaHTTap YYYH JIEKUUSUIBIK >KaHa MPaKTUKAIbIK cabakTrapra WIUMUN
MaTepuall KaTapbl Mai/1ajlaHbIIIbl MYMKYH.
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PE3IOME

aucceprauuu  drongap Mexmer IHlwkpro Ha T1emy  «Biausinue
MHUKPOKPEAUTOBAHMS HA pa3BUTHE NMPeANPUHUMATEILCTBA B KbIpreizcrane»
HA COHMCKAHHE YYEeHOH CTeNeHNM KaHAWAATA JKOHOMHUYECKHX HAyK 110
cnenuagbHocTH 08.00.10- puHaHCHI, IeHEeKHOE OOpallleHHe U KPeIuT

KiroueBble  cji0Ba:  MUKpPOKpeAMTOBaHHWE, (DUHAHCOBAasS  CHUCTEMA,
MUKpO(HUHAHCOBAS MoJICUCTEMA, MUKPOKPEAUTHBIC OTHOIIICHHS],
MUKpPO(HUHAHCOBBIE OpPraHHW3allid, TOJydaTeId MHKPOKPEIUTOB, (OPMHUPOBAHUE
NpeANPUHUMATENBCTBA, OIJICPKKA U Pa3BUTHS TPEANPUHUMATENEH U. T. 1.

Oo0BexT HCCJIeJOBAHMS. O0BexkTOM HCCIIETOBAHMS SABJISIETCS
mMukpoduHancoBas cuctema Keipreizckoit PecyOnuku.

IIpeamer wuccienoBanusa. CraHOBIEHME MUKPOPUHAHCOBON CHCTEMBI,
JEATEIIbBHOCTH W MX BIIMSIHUE HA PAa3BUTHUS MPEINPUHUMATEIBCTBA.

Hesap quccepTanOHHOTO UCCIAEAOBAHUSA SIBIISIETCS U3YUYECHHE CTAHOBJICHUS
U pPa3BUTHA MHUKPOKPEIUTHBIX OTHOIIeHUuN B Keipreisckoir PecnyOiuke u ux
BIIUSIHUE HA Pa3BUTHE MPEANPUHUMATEIHCTBA I Pa3padOTKU MPEAIOKEHHUH 10
UX COBEPIIEHCTBOBAHUIO.

Metoabl wucceI0BaHUSI. aHANW3 M CHHTE3, OO0O0OIIeHHe, Hay4dHas
abCTpakiius, SKCIepTHAas OIIEHKA, CPAaBHEHHME, CHUCTeMaTH3allus, JIOTHYECKUH,
MPOTHO3UPOBAHUE, COIMOJIOTHYECKUN ompoc, rpaduuyeckue METOJIbl U. T. .
IlonyyeHnHble pe3yabTaTbl M HUX HOBHU3HA: UCCIIEJIOBAHbl TEOPETHKA-
METOJI0JIOTHYECKHE OCHOBBI MUKPOKPEAUTHON CUCTEMBI; OMpE/IesieHa B3aUMOCBSI3b
MEXJy CHUCTEMOM MHUKPOKPEAUTOBAHUS M Pa3BUTHEM NPEANPUHUMATEIHCTBA;
BBISIBJICHBI aKTyaJbHbIE MPOOJIEMbI B MHUKPOKPEAUTHBIX OTHOIIEHUAX U B
JEATeIbHOCTH MUKPO(UHAHCOBBIX OpPraHU3aIlMi; ONpejeieHa poJib ToCcyaapcTBa
B Pa3BUTUU JIEATEITLHOCTH MHUKPO(UHAHCOBBIX OpraHU3alUi TO TOJIEPIKKE
NpeAnpuHUMaTeNned W pa3BUTUS Ou3Heca; pa3paboTaHbl PEKOMEHAAIMU TI0
COBEPIIICHCTBOBAHUIO  JICATEIBHOCTH MHUKPO(PUHAHCOBBIX  OpTraHU3aIluil  TI0
MOAACPKKE U PA3BUTHUIO MPEIANPUHUMATEIBCTBA.

CreneHb MCHOJb30BaHUAA. Pe3ynpTaTbl HCCIEIOBAaHMS BHEIPEHBI B
MukpokpeauTHyto kommnannro OcOO MKK «Azus HNuBect ®unHanc» u B
Keipreizcko-Typenkom yHuBepcutete «MaHacy st METOMYECKOT0 00ecTeueHus
y4eOHOro Tmpoiiecca o NpernoiaBaHrui0 (PMHAHCOBBIX JUCHUILINH.

Ob6nacte npuMeHeHusi. Pe3ynbraThl  HCCleIOBaHUS MOTYT  OBITh
WCIIOJB30BaHbl B CTApTETUM Pa3BUTHUS MHUKPOGUHAHCHUPOBAHUS, B 3aKOHaX O
NOAJCP)KKE ¥ Pa3BUTUIO NPEANPUHUMATENBCTBA, B  MPENOJIaBaTeIbCKON
JEATEeIbHOCTH B KAaueCTBE HAyYHOTO MaTepuajia JIEKIIMOHHBIX M MPAKTUYECKHUX
3aHATUHN 7151 OaKalaBpOB U MAarCTPAHTORB IO HANIPaBJIECHUIO « IKOHOMHKAY.
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RESUME

dissertation by Dundar Mehmet Shukru on the topic "The impact of
microcrediting on the development of entrepreneurship in Kyrgyzstan™ for
the degree of candidate of economic sciences in the specialty 08.00.10 -
finance, money circulation and credit

Key words: microcredit, financial system, microfinance subsystem,
microcredit relations, microfinance organizations, microcredit recipients,
entrepreneurship formation, support and development of entrepreneurs, etc.

Object of study. The object of the research is the microfinance system of
the Kyrgyz Republic.

Subject of study. Formation of the microfinance system, activities and their
impact on the development of entrepreneurship.

The purpose of the dissertation research is to study the formation and
development of microcredit relations in the Kyrgyz Republic and their impact on
the development of entrepreneurship and, on the basis of the materials studied,
develop proposals for their improvement.

Research methods: analysis and synthesis, generalization, scientific
abstraction, peer review, comparison, systematization, logical, forecasting,
sociological survey, graphic methods, etc.

The obtained results and their novelty: the theoretician and
methodological foundations of the microcredit system were investigated; the
relationship between the microcredit system and the development of
entrepreneurship has been determined; identified topical problems in microcredit
relations and in the activities of microfinance organizations; the role of the state in
the development of the activities of microfinance organizations to support
entrepreneurs and business development was determined; a recommendation was
developed to improve the activities of microfinance organizations to support and
develop entrepreneurship.

The degree of use. The results of the study were introduced into the
microcredit company OsOO MCC "Asia Invest Finance" and the Kyrgyz-Turkish
University "Manas" for methodological support of the educational process in
teaching financial disciplines.

Application area. The research results can be used in the development
strategy of microfanancing, in the laws on the support and development of
entrepreneurship, in teaching activities as scientific material for lectures and
practical classes for bachelors and undergraduates of the direction "Economics”.
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