OBIIAS XAPAKTEPUCTHUKA PABOTbBI

AKTyanbHOCTh TeMbl HccaegoBanus. C pacriagom CCCP B 1991 r. Keipreizckas
PecnyGOnuka crana CyBepeHHBIM IOCYAapCTBOM, B KOTOPOM MPOUCXOAAT KOPEHHbIE
U3MEHEHHUST B €r0 COLUAIbHO-NOJIUTHYECKOM YCTPOICTBE, SKOHOMHYECKOM MU
TEONOIUTHYECKOM MOJNOKEHUSX.

CyBepeHHUTET pecyOIUKU COMPOBOXKAAICSA HMEPEXOAOM CTPaHbl HAa PHIHOYHbIE
OTHOILCHUSI W JuOepanu3anyeil >KOHOMHKH, KOTOpbIe NPHUBEIH K KOPEHHBIM
U3MEHEHHUSIM HE TOJIBKO B IIPOM3BOJACTBEHHBIX OTHOLIEHUSX M CHOCO0ax
XO35HICTBOBAHMS, HO MU B METOJAaxX NMpHEMax HMCIOJIb30BaHMS MOTeHIHanoB. Cpeau
MOCJIEAHUX, BaXXHOE€ MECTO CIIENyeT OTBECTH HHBECTULHOHHOMY MOTEHIHAIY,
KOTOPBIM XapakTepu3yeTcs TaKUMHU SIBICHUSIMM KaK WHBECTHLMOHHBIA KIMMarT,
HMHBECTULOHHAS [IPUBJIEKATEIbHOCTb, 00bEM HHBECTULHOHHOIO CIIPOCa U APYTHUE.

EcrecTBeHHO, HCHONB30BaHHE HWHBECTUIIMOHHOTO MOTEHIMANa — CIOXKHBIN
IIpoLEecC, IOCKOJIbKY, IOMUMO HPUBJICUYEHUS UHBECTULIMH, HEOOXOAUMO HAMETUTD
CTpaTeTHUeCKHe LEeNUM U 3aJayd HCIOJb30BAHUS HMHBECTHUIMH, 0OecrneunTh
3 HeKTUBHOCTE JaHHOTO HpoIiecca KaK I HHBECTOPOB, TaK M JUIA ITOJIb30BaTeNeH
pecypcoB. IIpy ’TOM HHBECTHIMOHHBIH MPOLECC CIEAYET PacCMAaTPUBAThL HE TOJIBKO
B NIPOCTPAHCTBE U BO BPEMEHM, HO U IO YPOBHSAM IPOTEKAaHHMsS MHBECTHLIUOHHOM
JeATeTLHOCTH.

Kak mnpaBuio, BBIAENAIOT YPOBHH: CTpaHa B LEJIOM, PErMOHBI, OTPACIH,
npeanpuAtus u Ap. Kaxaelii w3 3TUX  ypoBHEH HMeEET NpUCYLIHE eMy
xapakrepuctuky. Hampumep, perHoHalbHbIH ypOBEHb OTJIMYAETCS TEM, UTO IS
NPUBJICUCHUSI COOTBETCTBYIOLIMX WHBECTHLHH HOJKEH OBITh TEpPUTOPUATBbHBIN
CIIPOC HA MHBECTHLUM IJIs pealn3aliy TepPUTOPUAILHOrO IpoekTa. IIpu sToM cam
CIPOC Ha MHBECTUIIMHU XapaKTepu3yeTcs 00beMOM NMPHUBIEKACMbIX HMHBECTULIUH JUIs
KOHKPETHBIX BHJJOB B 9)KOHOMHUYECKOMH AESITEIbHOCTHU U 17151 KOHKPETHBIX MECTHOCTEH.
ITonoOubIM 00pa3oM MOKHO OOO3HAUMTH XapaKTepHbIE MYTH HMHBECTHLMOHHOM
JEATeIbHOCTH JJIsl OTPACIIU, KOHKPETHOIO IPEIIPHUATHUS U CTPAHbI B LIEJIOM.

OcoOblif MHTEpeC NMPECTaBISIOT MHBECTHLIMOHHbBIC BIIOXKEHHS Ul Pa3BUTHA
PErHOHOB C YYETOM XapaKTEpPHbIX YEPT HMPUPOJHO-KIMMATHYECKOIO, COLUANIBHO-
9KOHOMHUYECKOT0, TPOM3BOACTBEHHOTO U JPYTOT0 Posia 0OCTOSITENILCTB.

IIpuMeHUTENPHO K TEPPUTOPHUU, IIOMUMO IIPOYEro, CIEAYEeT OTMETHTb, YTO
OHH JI0 CHX IIOp OTPaHUYCHBI B MPHUHSATHH CaMOCTOSATEIBHBIX PELICHUH HE TOJIBKO
10 OTHOLIEHUIO K MHBECTULHOHHON, HO U IO LEJIOMY Psily BUJOB SKOHOMHUECKOMH
JeATeNbHOCTH. [IPOMCXOANT 3TO W3-3a HEJOCTATOYHOIO TEMIA BHEAPEHUS
PBIHOYHOTO MEXaHN3Ma BO BCe C(hepbl SKOHOMUKH CTPAHBL

B wacTtHOCTH, NPUMEHHUTENBPHO K aJMHHUCTPATHBHO-TEPPUTOPUAIBLHOMY
JEIEHUI0 [0 HACTOSLIEr0 BPEMEHM HE MCHONb3YIOTCS Takue IIOHATHS
KaKk  TEeppUTOPHAIBHBI  JOXOA, TEPPUTOpPHANIbHOE  caMO(MHAHCHPOBAaHUE,
TEPPUTOPUAIIbHAS CAMOOKYIAEMOCTb U APYTUE, TIOCKOJIbKY SKOHOMUKA OOJIBIINHCTBA
TepPUTOPHATILHBIX 00pa3oBanuii Kelprazckoit Pecmy0nuku o npexxHeMy HaXOIUTCS
Ha JOTALUK CO CTOPOHBI PECIlyOJIMKAHCKOrO OOKETa.
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Belmecka3zaHHOEe CO37a€T CEPhe3HBIC MPOOIEMBI HE TOJNBKO MHPH CO3JaHUH
MHBECTULIMOHHOHN MPUBIEKATEIILHOCTH, HO ¥ IIPH (DYHKIIMOHUPOBAHUU OBCEMECTHO
CO3/JJaHHBIX OPIaHOB MECTHOI'O CaMOYIPaBJICHUS.

Heo0xoanmMo OTMETHTH, YTO WHBECTHILHOHHBIA MOTEHLMAT XapaKTepH3yeTCs
Ka4eCTBEHHBIMU U KOJIMYECTBEHHBIMH II0KA3aTEISIMH: 00bEMOM MHBECTHLIUOHHOIO
cnpoca, APQPEKTUBHOCTHIO KAaNWTAIBHBIX BJIOKEHHH B OCHOBHON (GOHI Uist
pa3IMYHBIX YpOBHEH ympaBieHHss u JAp. KauecTBeHHYI0 XapaKTEpHCTHKY
NPUBJICUCHNS WHBECTHLMH MOMKHO MPEACTABUTh TAKUMH XapaKTEPUCTHKAMH,
KaK KauecTBO 3aKOHOAATEIbHBIX aKTOB B O00JACTH HHBECTUPOBAHMSA, YPOBHEM
HOPMaTUBHBIX MOJOKCHUH, NMHUKEM Pa3INYHbIX YPOBHEH yIpaBieHHs B 001acTu
MHBECTULOHHON JESTENbHOCTHU, 8 TAKXK€ T'OTOBHOCTBIO M CIIOCOOHOCTBIO T€X MM
MHBIX YPOBHEH K MHBECTHLIIMOHHOMY IIPOLIECCY.

K coxanenmio, B KvIpre3cTane, ocOOCGHHO B PETHOHAX, WHBECTHI[OHHAsS
JEeATeIbHOCTh HE YAOBICTBOPSIET BO3POCIINM TPeOOBaHMSAM K Hed. OHM HCXOIAT
13 HEOOXOIUMOCTH yIOBIETBOPEHHSI HHBECTULIMOHHBIX CIIPOCOB PETMOHOB, OLIEHKH
WMHBECTUIIMOHHOTO MOTEHIMaJla PETHOHOB, B YBS3KE C BBIJICJIEHUEM POJIM U MeCTa
PETHOHOB B COLMAJBHO-DKOHOMUYECKOM Ppa3BUTHUH CTPAHBI, CHEIH(UUSCKAX
0COOCHHOCTEH PErHOHOB B IPUBJICYEHUN U HCIIOIb30BAHUY HHBECTULIHH.

BelmenepeunciaeHHble IpoOiIeMbl IPUBEIM K HEOOXOAUMOCTH HUCCIEI0BAHUS
HAY4YHO-METOAMYECKON KOHUENIUU UCIOIb30BAHUS MHBECTULIMOHHOIO NOTEHIINaa
PErHOHOB U PECILYOIMKU B LIEIOM.

Cpsi3b JHCCEPTALMOHHONH PadoThl € NJIAHOM HayYYHBIX HCCIeJOBAHHUI.
Juccepralys BBIIOIHEHA B PaMKaX KOHILEIIUY UCIOIb30BAHUS MHBECTULIUOHHOIO
MOTEHIIMaNa CTPATErnu pa3BUTUs cTpaHsbl 10 2025 I., COOTBETCTBYET IJIaHy HAY4YHO-
uccaenoBarenbekux pador JKanan-AGancKoro rocyJapCTBEHHOIO YHUBEPCUTETA,
/i€ IPOBOAATCS UCCIIEA0BaHMU.

Heab quccepTalMOHHOIO HCC/IeJ0BAHMSI 3aKII0YaeTCs B Pa3paboTKe HAyuHO-
METOJUYECKUX OCHOB pemeHust GOpMHUPOBaHUSA U 3PPEKTUBHOIO HCIOIB30BAHUS
MHBECTHLMOHHOIO IIOTEHLUala PErdoHa Ha OCHOBE U3Y4EHHsS COLUAIIbHO-
9KOHOMHYECKUX, HPUPOJHO-KIMMATHUECKUX, TPYNOBBIX M JAPYTHUX pPECypcoB
obuactu.

J1 focTHKEHU S HAMEUEHHOM 11eTM TOCTaBJIEHbI CJIE Y FOILUE UCCIIE0BATEIbCKHE
3a/1a4u:

- W3y4YUTb OCOOEHHOCTH Pa3BUTHS PETMOHA IJIsl NIPUBJICUYCHMS MHBECTHULHUII B
YCIOBHSX PHIHOYHOM SKOHOMMKH;

- PACKPBITh XapaKTEPUCTHKY YBOMIOLHH U BHIbl HHBECTHLHOHHOTO TOTCHIINANIA;

- UCCJIEJ0BAaTh METO/bl OLEHKU UHBECTULIUOHHOIO IIOTEHIINAA,;

- TPOBECTH IUATHOCTHKY COLUAIbHO-PKOHOMHUYECKOIO PAa3BUTUSl PErHMOHa U
BO3MOXKHOCTEHl MCIONB30BAHUS MHBECTULIMOHHOIO IIOTEHLHUANA C ONPEIENICHUEM
pe3epBOB;

- OpPe;IOKUTb M OOOCHOBAaTb IIyTH Pa3BUTUS TOIUIMBHO-3HEPreTUUECKOIO
CEKTOpa HIKOHOMMKHU PETHOHA 3@ CUET NHBECTHLMOHHBIX (JaKTOPOB;

- PEKOMEHIOBAaTh OCHOBHbIC HANPABICHUS PAa3BUTHUs AarpOIPOMBIIITIEHHOIO
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REZUME

of dissertation paper of Sadyralieva Zhandaraly on “Improving the assessment
and ways to improve the use of the investment potential of the region ( for
example, the Jalal- Abad region of the Kyrgyz Republic), ¢ presented for the
degree of candidate of economic sciences, specialty 08.00.05 - economics and
management of the national economy.

Keywords: region, the investment rate, investment climate, non-profit investment
risk, the institutional environment of investment activities.

The subject of the study: made the theoretical aspect of assessment of the
investment potential in the process of overproduction of resources in the region.

The object of study: the investment potential of the regions of the Kyrgyz
Republic.

Objectives of the study: the formation and development of social and
economic resources of the region in a market economy , the study of their impact
on the investment potential and the effective use of drawing on new methodologies,
assessment of their value in new ways.

Research methods: economic- statistical, analytical, comparative, monographic
methods, and systematic method of analysis are used in the thesis.

Results and novelty: clarified that in Kyrgyzstan , the term “region” is meant
to equate the values of the administrative-territorial units to the area , which is an
independent unit , leading to effective management in a market economy proved,
that such factors as investment potential , investment climate, a non-profit investment
risk , the institutional environment , the investment activities in the complex are
the investment attractiveness of the region and made clarifications to its assessment
methodology , defined investment potential indicators of Jalal- Abad and its regions
according to the formula of the integral index , estimation of the state conducted the
progress of economic reform in the Jalal- Abad region ; amended to specify ways to
improve regional policy in Kyrgyzstan .

Applications: for determination of the socio - economic and investment potential
of the resource has been used only reliable indicators that have been through statistics
or through other sources ( inaccurate data not included). Through these indicators
is shown the feasibility of determining the investment attractiveness of the region.
Suggested effective ways of economic development, Jalal- Abad and made practical
suggestions.
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IIPOM3BOJCTBA U TypH3Ma 3a CUET [IPUBJICUEHHS U PAllMOHAILHOIO MCIOJIb30BAHUS
MHBECTUIIMOHHBIX PECYPCOB;

- HAMETHUTh IIyTU COLMAIbHO-IKOHOMUUECKOIO PA3BUTHSI PETHOHOB B KOHTEKCTE
HEePCICKTUBHOI NHBECTUIIOHHON MTOJUTHUKH CTPAHBI.

Hayynasi HOBM3Ha JHCCEPTALMOHHOIO MCC/ICJOBAHMSI 3aKIIOUACTCS B
CIEyIOIIEM:

- IPOBEIEHO KOMIUIEKCHOE HCCIIEA0BAHUE COLMAIbHO-KOHOMHUUECKOIO
Pa3sBUTHUS OTACIBHO B3ATOTO PETHOHA, C LEIbI0 MPHUBICYEHHUS WHBECTHLIMOHHBIX
PECcypCoB, BBISBIEHBI OCOOCHHOCTH ()OPMHPOBAHHS CIIPOCA HA HUIX;

- YTOUHEHAa CYLIHOCTb 9BOJIOLUMM W BHUJIbl HHBECTUIMOHHOTO IOTEHLHAA
IIPUMEHUTENILHO K PETHOHY U CTPaHbI B LIEIIOM;

- HCCIeJOBaHa METOAMKA OLEHKH CIPOCa HAa MHBECTHULIHMOHHBIE PECYpPChl A
obecreyeHus! COLUaNbHO-3KOHOMUYECKOI'0 POCTa PErHOHA;

- BBISIBJICHBI BO3MOKHOCTH IIPUBJICUCHUSI HHBECTHLIMH Ha OCHOBE IMAHOCTHKH
COBPEMEHHOI'0 COCTOSIHUSI COLUAIbHO-3KOHOMMYECKOIO pa3BUTHsS PEruoHa u
PE3epPBOB B IPOU3BOJICTBEHHBIX CEKTOPaX SKOHOMUKH;

- IPEJIOKEHBl OCHOBHbIE BEKTOPbl Pa3BUTHS TOILIMBHO-3HEPreTUUECKOIO
KOMIUIEKCa PEernoHa Ha 0a3e MHBECTHLIMOHHBIX PECYPCOB;

- BbIPaOOTaHbI IIyTH PAa3BUTUS arpOIPOMBIIIIEHHOrO IPOU3BOACTBA U TypU3Ma
B CJIEACTBUU IPUBJICUCHUS U PALHOHAIBLHOTO HCIOIb30BAHUS MHBECTHUIIMOHHBIX
pecypcos;

- pa3paboTaHbl OCHOBHbIE ITYTH COLIMAIEHO-YKOHOMHUECKOTO PA3BUTHS PETHOHA
B KOHTEKCTE epPCIEKTUBHON NHBECTUIIOHHON ITOJUTUKH CTPAHBL.

IIpakTHyeckasi 3HAYUMOCTb MOJYYEHHBIX pe3yabTaroB. Hayunbie
MOJNIOXKEHHs, CHOPMYIMpPOBaHHBIE B IIPOIECCE HCCICIOBAHHSA, MOTYT OBITH
UCIIOIb30BaHbl B Pa3pabdOTKe MPOrpaMMBbl COLMAIBHO-9KOHOMHUYECKOTO Pa3BUTHS
peruoHa.

OCHOBHBIE Pe3yJIbTaThl HCCICIOBAHUS CBS3aHBI C PEaIbHON NPAKTUKON PabOTHI
OpPraHOB MECTHOI'O CaMOYIPaBJICHUS, a TAKKE B IIPOU3BOJICTBEHHBIX U TOILUIMBHO-
9HEPreTHUECKUX CTPYKTYpax 00JIacTH.

IJKOHOMHUYECKAS 3HAYUMOCTb MOJYYEHHBIX Pe3yJbTaTOB 3aKII0YacTCs
B BO3MOXHOCTH HCIIOJIb30BAaHMSI PE3YyJIbTaTOB HCCIEIOBAaHUS B IPOTHO3aX
COLIMAJIbHO-KOHOMUUECKOTO0 Pa3BUTHUS, a TAKXKE B OIPEIEICHUN YKOHOMHYECKOH
3¢ GEKTUBHOCTH NPOBOIUMBIX MEPOIPHUSITHIH.

OcHOBHBbIC MOJIOKEHHS] JMCCepPTALMH, BbIHOCHMbIE Ha  3aLlUTY,
3aKJII0YAIOTCS B CIIEAYIOIIeM:

1. TeopeTHKO-METO100TNUECKAsl YACTh UCCIIEJOBAHNUS:

- BBIHOCSITCS TOJIOKEHHST (hOPMHUPOBAHUS CIPOCA WHBECTHLHOHHBIX PECYPCOB
Ha OCHOBE TEOPETHYECKOI'0 aHalW3a M YTOUHEHUs CYLIHOCTH MHBECTHLIUOHHOI'O
nporiecca;

- 000CHOBaHa METOIMKA OLIEHKH IIPUBJICYEHNUS MHBECTULIUH C LEIIbIO 00eCIeUeH s
9KOHOMHYECKOTO COLIMAIHOTO PA3BUTHS PETHOHA;

2. AHanuTH4ecKas 4acTb UCCIIEIOBAHMS:
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- cllelaH aHaiu3 M JaHa OLEHKa COBPEMEHHOIO COCTOSIHMS HCIIOJIBb30BAHUS
WHBECTUIIMOHHBIX PECYPCOB, BBISBJICHBI PE3EPBbI MPHUBICUYCHHUSI WHBECTUIIMOHHBIX
pecypcos;

- PacCMOTPEHO COCTOSHHE OLICHKHM WHBECTHIIMOHHOW JESTEIBHOCTH PErHOHA,
aBTOPOM BHECEHbI YTOUHEHHMS METOJMKU OLEHKHM Ha mnpaktuke JKamana-Abanckoi
obacTu;

3. PexoMeHaTenbHas 4acTh UCCIICAOBAHMS:

- pa3paboTaHbl OCHOBHBIC BEKTOPbI Pa3BUTHS TOIIMBHO-IHEPTETHUECKOTO
KOMILJIEKCa CTpaHbl Ha 0a3e MHBECTUIIMOHHBIX PECYPCOB,;

- IPEJIOKEHBI TIYTH Pa3BUTHS PETHMOHA BCICIACTBUH TMPHUBIICYCHUSI MHBECTUIIMN
B COOTBETCTBUM C IIPOBEIEHHEM WHBECTHIMOHHON MOMUTUKU KbIprbI3cKoii
PecrryGnuku.

JInuublii BKiIag couckareas. ABTOPOM 0O0OOIIEHBI, CHCTEMATU3UPOBAHBI,
YTOYHEHbl M JIOTIOJHEHBl ~TEOPETHUECKHUE W TPAKTHUECKHE MOJXOIbl K
WHBECTULMOHHOH JIEATEIbHOCTH ISl 00€CTIeYeHNs] SKOHOMUYECKOT'O POCTa PETHOHA.
B pabore naercst aBTopckasi TpaKTOBKa PErHMOHA M MCTIOJIB30BaHbl CTATUCTHUYECKHE
JAHHbIE JJIs1 HSKOHOMMYECKHMX wuccienoBanuil. [lo pesynbraram wucciiegoBaHus
MPE/JIOKEHBI TIyTH Pa3BUTHS PErMOHA HA OCHOBE MPUBJICYCHUS WHBECTHUIIMOHHBIX
pecypcoB, a Takke Ha 6a3e Hay4YHO-000CHOBAHHOTO ONPE/IEICHUS MHBECTHIIMOHHOTO
MOTEHIIMANA, OIpPEICICHBl WHBECTHIIMOHHO-NPUBIICKATEILHBIC U IKOHOMHUYECKH
MIPUOPUTETHBIE OTPACIIN PErUOHa.

Anpo6auus pe3yJIbTaTOB HCCJIET0OBAHUS U TPUMEHEHHeE UX B IPOU3BO/ICTBE.
Hekoropele mMojOXKEeHUS W pe3yJbTaThl HCCIEAOBaHMSA OBUIM MPEACTABICHBI B
JIOKJIa/IaX Ha HAay4yHOW KOH(pEepeHIH, NpoBeeHHOH B OIICKOM rocyIapCTBEHHOM
yauBepcurere B 2011 romy, Ha pecnyOJMKaHCKON Hay4YHO-IIPAKTHYECKON
KoH(pepeHun «HayuHo-TeXHUYECKHI IPOTPecc: OCHOBHBIC HATIPABJICHHS Pa3BUTHS
SKOHOMMKH», TipoBe/ieHHON B JKanan-AGaJIcKoM rocy/1apCTBEHHOM YHHBEPCHTETE
2 nmexabpst 2011 roma. Ilpm paspaboTke crpaternn pa3sutus JKanan-AGanckoi
obmactu 10 2017 roa HEKOTOpPbIE MOJIOKEHUS JUCCEPTAMK ObLTH HCIOIb30BaHbI
00J1aCTHOM 1 TOPOJICKOW aIMUHUCTPAIUSIMH.

ITosHOTA OoTpaskeHUs pe3y/bTAaTOB AUccepTanuu B mydankamusx. [To teme
HCCIIEA0BaHUs OITyOIMKOBaHbI 7 cTaTel, 00beMoM Gosee 3 T.1.

CtpykTrypa u 00bem muccepranmu. Pabora cocTOWT W3 BBEACHHS, 3 TJIaB,
3aKJIFOYCHUS, TPHUIOKECHHUS, CIHMCKA WCIOJIB30BAHHONW JHMTEpaTypbl. B pabote
nMmerotes 28 tabuuil, 6 pUCYHKOB, | TIPHIIOKEHHE.

OCHOBHOE COAEPKAHUE PABOTbI

Bo BBeneHnH 060CHOBaHbI aKTYaIbHOCTh TEMbI, TEOPETHYECKAS U MPAKTHYECKas
3HAQUUMOCTh ~ HCCICJOBAHMS, OXApAaKTEpU30BaHA CTENEHb Pa3pabOoTaHHOCTH
1 u3y4deHHocTH mpobnem. OmpeneneHsl NpeaAMET U OOBEKT HCCIEJOBaHUS,
chopMyJIMpOBaHbl eI W 3aJauydl HMCCJC/IOBAHUS, YKa3aHbl TEOPETUYECKUE U
METOI0JIOTHYECKHE OCHOBBI IPOBEICHUS UCCIIEIOBAHUS.
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PE3IOME

auccepranuoHHoi padorsl CagbipaineBa JKangapajbl Ha TeMy
«CoBepiieHCTBOBaHME OLIEHKH U MYTH YJIy4IlleHHsI HCIO0JIb30BAHUS
MHBECTHIIMOHHOTO MOTEeHIHAJIa pernona (na npumepe Kanan-Abaackoii
obsactu KP)», npeacraBieHHOl HA COMCKAHUE YUeHOI CTeNeHN KaHIuIaTa
IKOHOMMYeCKHX HayK 1o crnennaabHocT 08.00.05 - sxoHOMUKA W ynIpaBieHUe
HAPOJAHBIM X03SHCTBOM.

KnaroueBble cj0Ba: pernoH, WHBECTUIMOHHBIN MOTEHIHAN, HHBECTHI[MOHHBIN
KJIMMaT, HEKOMMEPYECKHH WHBECTHLIHOHHBIH PHCK, MHCTUTYLHOHAIBHAS Cpela
HMHBECTHIIHOHHBIX MEPOTIPHUATHH.

O0beKkTOM HCC/IeJ0BAHUS SIBJISCTCS COBPEMEHHOE COCTOSHHE HJKOHOMHKH
XKaman-Abanckoif o6acTs, KOTOpas B3HAYUTENFHON Mepe TpeOyeT HHBECTHIIMOHHBIX
BJIO2KEHUI.

IIpeameTom ncene0BaHUS SABISIOTCS S3KOHOMHYECKHE OTHOIICHHUS, TIPOIIECCHI
(dhopMupOBaHUS M UCIIOIb30BAHUS HHBECTUILMOHHOTIO TOTEHIIMANIA PETHOHA.

Hens auccepTaMOHHOTO HCCIeOBAHNS 3aKIIFOUaeTCSA B pa3pabdOTKe HAYdHO-
METOJUYECKUX OCHOB peueHust GOpMHUPOBAHUSA U IPPEKTUBHOIO UCIOIb30BAHUS
MHBECTHIOHHOTO TIOTCHIMAlla PETHOHAa Ha OCHOBE W3YYEHHS COIHMAIIbHO-
9KOHOMHYECKHUX, IPUPOAHO-KINMATHYCCKUX, TPYIOBBIX M JPYIHX pPECypcoB
obmacTn.

Hayuynasi HOBM3Ha JHCCEPTALMOHHOIO MCC/IeJOBAHMSI 3aKIIOUACTCS B
CIIEYIOIIEM: POBECHO KOMILUICKCHOE HCCIIEJOBAHIE COHATbHO-9KOHOMHYECKOTO
Pa3BUTHS PETHOHA, C LEIbIO IPUBICYCHNUS HHBECTHI[HOHHBIX PECYpPCOB, BBISBICHBI
0COOEHHOCTH (hOPMUPOBAHUS CHPOCA HA HUX; YTOYHEHA CYIIHOCTH SBOJOIUH
U BUJBI MHBECTHUIIMOHHOTO MOTEHIHMATA NMPUMEHHUTEIFHO K PErHOHY U CTpPaHbI B
I[eTIOM; UCCIIeIOBAaHA METOANKA OLCHKH CIPOCa HA WHBECTHUIIMOHHBIC PECYpPCHI IS
o0ecreyeHus! COLUaIbHO-3KOHOMUYECKOTI0 POCTa PETHOHA; IPEJIOAKEHBI OCHOBHBIE
BEKTOPHI PAa3BUTHA TOIUIMBHO-DHEPIeTHYECKOTO KOMIUIEKCAa pEerHoHa Ha 0Oase
MHBECTHIHOHHBIX PECYpCOB; BBIPAOOTaHBI MyTH PA3BUTHS arpoNpPOMBIIIICHHOIO
MPOW3BOJACTBA M TypHU3Ma B CHEACTBUM IPUBICUCHHS M  PAIHOHATBHOTO
UCIIOJb30BAHUSI MHBECTHLHOHHBIX PECYPCOB; pPa3pabOTaHBl OCHOBHBIE IIyTH
CONMANbHO-YKOHOMUYECKOTO Pa3BUTHS PETHOHA B KOHTEKCTE MEPCHEKTHBHOM
MHBECTHI[OHHOW ITOJIMTHKHU CTPAHBbI;

O6aacTh npuMeneHus: Hayunsie monoxeHuns, chopMyIHpOBaHHBIE B IIpOIecce
UCCIIEA0BAHUSL, MOTYT OBITh MCIIOIBb30BAHbl B Pa3pabOTKe NPOrpaMMbl COLUATIBHO-
9KOHOMHYECKOTO Pa3BUTHS pernoHa. OCHOBHEIE PE3yIbTAThI HCCIICOBAHNS CBA3aHEI
C pealbHOM MpPaKTHKOH pabOTHl OPraHOB MECTHOIO CaMOYIPABICHUS a TaKxke
C TIPOM3BOACTBEHHBIMH M TOIUTHBHO-YHEPTeTHYECKUMHU CTPYKTYpaMH OOTacTH.
IIpennoxxenst 3¢ dexTuBHbIC MyTH pa3BUTUS SKOHOMUKH JXKanan-Abanckoi obaactu
1 BHECCHBI MPAKTUYCCKUE TPEIIOKCHNUS 110 €€ YITyUIIeHHIO.
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Cappipanues KangapaiabinbiH «PernoHayH HHBECTHIMSJIBIK MOTEHIHATBIH
022aJI00HY 6PKYH/IOTYY “KAHA aHbI NAlAJIAHYYHY KAKIIBIPTYYHYH K0JIJIOPY
(KP Kanan-A6an 00,1yCyHYH MUCAJIBIHBIH HETM3UH/IE)» 1eTeH TeMaaarbl
08.00.05-OxoHOMHEKA KaHa 3J1 YapOachbIH 0aAlIKAPYY aUCTUTH OOIOHYA
IKOHOMMKA WIMM/IEPUHUH KAHIHAATHI OKYMYIITYYJIYK 1apaKachblH U3IeHUIT
aJlyy YYYH Ka3bUITaH JIMCCEPTANUSIIBIK MITUHUH

PE3IOMECH

AYKBIY CO3/10P: PETHOH, HHBECTULIMSIIBIK KOPCOTKYY, HHBECTHUIMSUIBIK KIINMAT,
WHBECTUIUAJIBIK KOMMCPIUUAJIBIK OMEC TO6OKCH‘{I/IJ’[I/IK, WHBECTUIMAJIBIK U1 YapaHbIH
MHCTUTYLHAJIBIK YOHpecy.

H3unpeenyn npeamMeru OOJyNn MHBECTHLHMSUIBIK TOTCHIUAIABI TY3YY JKaHa
naiananyy nNpoLecCHHEH KeJIHI YbIKKAaH IKOHOMHKAIIBIK MaMUJIEJIEp dCETITeNeT.

H3ui1100HYH 00beKTHCH O0JTYTI KbIIIIA ICH3J1/1€ UHBECTUIMSITBIK CATTbIMIAPIbI
tasan KeuiraH JKanan-Ao6azn o0IycyHyH SKOHOMHKACKHI DCETTEIIET.

H3ungeenyn wmakcaTbl: Oyl pPErHOHIOPAYH —COILMAJIBIK-9KOHOMHKAIIBIK
pecypcTapblHBIH OHYTYLIY, alapJblH HHBECTHLHMSUIBIK IOTEHLHAIra THHTH3TeH
TaaCHpH >KaHa aHbl HATBIIKATYy NaiJalaHyyCyH >KaHbl METOJOJOTHAJIBIK JKOJIA0P
MEHEH H3WIIe0 JKaHa ajJapIslH Ma3MyHyHa jkaHbIYa 0aa Oepyy Oonyn caHamar.

H3unneeHyH bIkMachkl: J(uccepTalysuiblK MINTE W3MWIJOOHYH KOHOMHKAIIBIK,
CTaTHCTHKAJIbIK, AHAIUTHKAIBIK, CANBIIITBHIPMA JXKaHAa CHCTEMAJBIK TaJJI00JIop,
MOHOTPa(USUIBIK BIKMaJIapbl KOJIAOHYJITY.

AJNBIHTaH KBIABIHTBIKTAP KAaHA W3WIAOOHYH MJIMMMIl  KAHBLIBITHI:
KbIproiscTanblH ~ MIapThIHAA ~ «PETMOH»  JAEreH  TYIIYHYKTYH  MaaHMCHH,
aJIMHHUCTPATHBIMK AMaKTHIK OMPIUK O0JITOH 00Ty CTYH MaaHUCHHE TEHETeHJUT HH IE
Typar, PCTUOHAYH HMHBCCTULHUAJIBIK MNOTCHUHAJIBIH TEPECHUPIOK aHAIU300
Y4YH CTAaTHCTHKAJBIK KOPCOTKYYTOPAYH Kypambl TaKTaiabl. HBECTHUIMSIIBIK
NOTEHUMANIbl OaajaraH METOJIUKAra TaKTOO KHUpPru3e ajiraH. HBECTHIHMSIIBIK
pecypcTap/bl KOJJIOHYY apKbUTyy PEeTHOHIYH JKBUTYYITyK-9HEPT€THKAJIBIK CEKTOPYH
OHYKTYPYYHYH HEIM3rd KOJA0PY CYHYII KbIJILIHIaH; MHBECTULUSIIBIK PECYPCTAp/IbI
TapTyy JKaHa anapipl palHoHANIYY Naiiananyy MEeHEH arpooHepkail oHIypYLIYH
JKaHa TypU3M/IU OHYKTYPYYHYH JKOJIIOPY CYHYII KbIJIBIHIaH; OJIKOHYH KEJICYEKTErH
MHBECTHLVSUIBIK CasCATBIHBIH AJIKATbIHAA PETHMOHAYH COLHMAIIBIK-DKOHOMUKAIBIK
OHYTYYCYHYH HETH3TH JKOJIAOPY OCNITHIICHIeH;

Koamonyy wueiipecy: WHBECTHLHSIBIK MOTEHIWAIIB aHBIKTOOTO OpIy
0ap KOpCOTKYUTOPAYH KypaMbl TaKTaJbIl YBITBUIABI, anapibl PECcILyONHKalIbIK,
OO0JIyCTYK CTaTUCTHKAIa KOIIOHCO 6oioT. XKanan-Abax o0MyCyHYH CTpaTeTHsUIBIK
OHYTYY IPOrpaMMAachlH TY3[OHI'®, WMHBECTHLUIBIK pECypcTapAbl MaiifanaHyy
MEHEH OJIKOHYH JKBUTYYJYK-DHEPreTHKaIbIK KOMIUIEKCHH OHYKTYPYYHYH HETH3IH
6anITTaprH HUINTEI YbIKKaHI'a CYHYII KbUIM'aHbIHAA TYparT.
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B mnepBoii rmaBe aucceprauuu  “TeopeTHKO-MeT010/I0rHYecKHE OCHOBBI
yJIy4ylleHHs] HMHBECTULHOHHOIO TIOTEHUHAJa PpPeruoHa” paccMaTpUBAIOTCS
JKOHOMHUECKAsl CYIIHOCTb U COJCP)KAHUE Ppa3BUTUSL PETMOHOB HAa OCHOBE
MPUBJICUYCHUA NHBCCTULIUOHHBIX PECYPCOB.

OCOo0EHHOCTH COLUAIBHO-?)KOHOMHYECKOIO PAa3BUTHUSl PETMOHOB BBITEKAIOT
U3 ONpEACNICHHUS U POJIM TEPPUTOPHH MO BKJIAAy €€ B Pa3BUTHE CTPaHBl B
LEJIOM, IMPHUPOAHO-KIMMATHYECKUX  YCIOBMH, HMCTOPUYECKH  CIOXKUBLIMXCS
MPOM3BOJCTBEHHONM M COLMAIbHOM CTPYKTYp, TpPaAMLUi, TPOU3BOJICTBEHHOMN
JEATeIbHOCTH M XO34HCTBOBAHMS, YPOBHSI KYJIbTYPbl B OOLIECTBEHHOM Pa3BUTUH U
JPYTUX MOJ0KEHUH.

Pernonom Ha3bIBaeTCs TEPPUTOPUS, YACTh FOCYAAPCTBA, 00JIACTh, OTJINYAIOLIIECS
OT JOpYrux H3HA4YaJIbHBIM HUCTOPUYCCKHU  CIIOKUBIIUMCSA  TECPPUTOPHUATIBHBIM
SIMHCTBOM, C(HOPMHPOBAHHONH  IKOHOMHKO-TeOrpaMIecKoil  0COOCHHOCTBIO
(KJIIMaT, MECTOPACIIONOKEHHE) U OCOOCHHOCTBIO KU3HEIESSITEIbHOCTH HACETICHHS.
K 4ucity ocoGeHHOCTE! TeppUTOPUAIILHOTO 00pa30BaHUS MOKHO OTHECTH TaKue
(axToOpBl: HaceJICHHE UMEET OOIIYI0 TEPPUTOPHUIO, CXOXKUE POJ 3aHATHH U yKJa
JKHM3HU U JIp.

Perunon onpeaeaacTcsa AIMUHHUCTPATUBHBIMHU rpaHuiaMu Cy6’bCKTOB
Keipreisckoit  PecriyOmuku M XapaKTepU3yeTCs TEPPUTOPUATIbHON IIOJIHOTOMH,
€IMHCTBOM, 00€CIIEYeHHOCTRIO KaJpaMu, yIIPaBIeHUECKOH CTpyKTypoit. ColuaabHO-
9KOHOMHUECKOE Pa3BUTHE PETMOHA XapaKTEPU3YETCsl €0 KOHKYPEHTOCIOCOOHOCTBIO
BHYTPH CTpaHBl M 3a ee IpefeinaMu. B cBoro ouepensb, KOHKYpEHTOCIIOCOOHOCTH
OIIpeleNsAeTCs  KOHKYPEHTOCIIOCOOHOCTBIO  KOMIIAHMM,  (UPM,  XO3SCTB,
ACCOPTUMEHTOM, BUJAMM BBIITYCKaeMOW MPOAYKLUHU U YCIyraMu Ha BHYTPEHHEM
1 BHEIIHEM PBIHKAX, YPOBHEM KBalU(DUKALUU PaOOUEH CUIIbL, CTENEHbIO Pa3BUTHS
00BEKTOB HHPPACTPYKTYPHI U JIP.

HeobxonumMo OTMETHTb, 4YTO KaXKIblii pPErHoH 00JaJaeT OIpelIeICHHBIM
MHBECTULMOHHBIM ITOTEHINAIOM, K KOTOPOMY MOKHO OTHECTH pa3pabaTbiBacMble
1 J00bIBaE€MbIE IOJIE3HBIE HCKOIAEMbIE TOILIMBHO-3HEPI€TUYECKOIO KOMILIEKCa,
arpornpoOMBIIIIICHHOTO TPOM3BOACTBA U APYIru€ PCaJIbHBIC CEKTOPbI SKOHOMHKH, a
TaKKe BECh KOMIUIEKC [IPOU3BOICTBEHHON U COLUANbHON HH(PPACTPYKTYPBIL.

CnoBo nomenyuan TPOU30IITIO OT JTATHHCKOTO A3bIKa “potentia”, 03HAYAET CHUITY
1 Mollb. B paGoTe 3T0 COBOKYNHOCTb KAaKUX-IMOO CPEICTB KaKOH-1u00 oTpaciy,
O6.]'laCTI/I, Kpast 1 ©X BOBMOKHOCTH. 3Ha‘II/IT, TOTCHIIMAJ BKIIFOYACT B ce0s1 U3BECTHBIE
HAMEIOLINECS U €lIe HE PACKPBIThIE, HO B ONIPEAEIECHHbIX YCIOBUSX U B IEPCIEKTUBE
OOHapy’KMBaeMbIE PECYPCHI PETHOHA.

Cnenyer pas3auyaTh 5SKOHOMUYECKMH U MHBECTULMOHHBIM IOTEHIUANbL.
HOCJ’[C}IHHFI BKJTIOYACT TAKOC MOHATHUEC KaK BO3MOKHOCTb IIPUBJICYCHUS PIHBCCTPIL[PIﬁ
Ul pa3nuuHbIX  uened. VIHBECTMLMOHHBIA  IOTEHLMAl  XapaKTepU3yeTcs
HWHBCCTUILIMOHHBIM KJIMMAaTOM, HHBCCTHHHOHHOﬁ TMPUBJICKATCIBHOCTBIO, a TaKXKE
BO3MOKHOCTBIO aKTUBU3UPOBATh HHBECTULMOHHYIO AESTEIbHOCTb.

B 3aBucumMocTH OT MecTa 00pa3zoBaHus U 00beMa pa3InyaoT TePPUTOPUATIBHBIH,
OTpPacieBOll, MECTHBIH, IPOU3BOJCTBEHHBIH, COLMAIBHBIH, M Jpyrue BHUIbI
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MHBECTHULUOHHOrO noreHuuana. Kaxasll BUL XapakTepusyeTcs NPUCYLIUMH €My
napameTpaMu U csoiicrBamu. [1o3ToMy Kaxiblif BUJ HHBECTULIMOHHOTO NOTEHIIMAIA
COCTOMT U3 KOHKPETHBIX U3MEPHUTEIIEH B IPOCTPAHCTBE U BO BPEMEHHU.

Uro xkacaercsi SKOHOMMYECKOIO TIOTEHLMalla, TO OH XapaKTepU3yeTcs
COBOKYITHOCTBIO PECYPCHBIX BO3MOKHOCTEH, HEOOXOAUMBIX JUIsl BEJICHUSI XO3sIHCTBA
B TOM MJIM MHOM OTPacii UK B PETHOHE.

Ha wHam B3MIA, MHBECTULIMOHHBIM IMOTEHLUANd CIEQYyeT COHOCTaBIATh
C DKOHOMHMYECKUM MOTEHLHUAJIOM i1 TOTO, YTOOBI OLCHHUTH PE3yJIbTaThI
SKOHOMUYECKOH JEATeIbHOCTH B CIEACTBUM HUHBecTUpoBaHMA. Ilockosbky
pe3ynbTaThl  HKOHOMHMYECKOW  AEATENbHOCTH  OLCHUBAIOTCS  HA  PBIHKE
TaKMMHU COOTHOLICHUSMHM KaK CHOpOC M IIPEJUIOKEHHUE, MpUObUIL U 3aTpaThl,
KOHKYPEHTOCIIOCOOHOCTb ¥ JpYyrHe, CJIeAyeT pe3yibTaTbl WHBECTHIMOHHON
JEATEIbHOCTH TAKKE PAaCCMATPUBATh € MO3ULUM PHIHOYHOIO MEXaHH3Ma.

VHBeCTULIMOHHBIN HOTEHIMAI €CTh TPOU3BOIHAS OT COLMATBHO-3KOHOMUYECKOT0
noreHimana (COII) ¢ mo3unmii HEOOXOAUMOCTH BIIOKEHHWH, U B TO XK€ BpeMs
MOKa3bIBaeT 00JIACT U BO3MOXHOCTb BJIOXKECHUH Ui (JOPMUPOBAHHS COLUAIBHO-
HKOHOMHUECKOro noTeHnuana. B cBoto ouepens B coctas COII B OCHOBHOM BXOIST
CJIEYIOIINE DJIEMEHTBI:

- o0ecreueHre OCHOBHBIMU IIPUPOJHBIMU PECYPCaMU (COCTOSIHUE OKPYKaIOILEH
cpensl);

- YMCJIEHHOCTb HACEJIECHUs U TPYHOBbIE pPecypchl (BO3pacT, IOJ, YpOBEHb
3aHATOCTH HACEJICHHUS 110 OTPACIISIM X035 CTBA U €ro JMHAMUKA);

- IPOU3BOJCTBEHHBIN MOTEHIUAN (COCTOSHUE OCHOBHOIO KaIlUTala, COCTOSIHUE
€ro M3HOCa 10 OTpacisiM, TEXHOJOTHMYECKHH CcOCTaB OCHOBHOIO KalluTala,
creuuanu3alys I[POU3BOJACTBA, YPOBEHb TEXHOJIOTHMYECKOH OCHAILEHHOCTH,
KOHKYPEHTOCTIOCOOHOCTB MPOAYKINH);

- HAyYHO-TEXHUYECKUH 1 KaIpOBbIi OTEHLUAIIbI (PECYPCHAs, TEXHOJIOIHUECKast
U KaapoBas 0aza B HAyYHBIX MHCTUTYTAaX M MPEANPHUATHSIX, PE3YJNbTaThl HayYHBIX
1 KU300peTaTeNbCKUX paboT, COBOKYINHOCTb IPOIPECCUBHBIX, TPAAULMOHHBIX H
COYETAIOLINXCS ¢ HAYKOH TEXHOIOTHH, MHHOBAILIMOHHBIX MEPONPHATHIA);

- pernoHanpHeIe U reononutndeckue cropons! COII (auddepentmannus ypoBHs
COLIMANbHO-9KOHOMUYECKOTO  Pas3BUTHs, OCOOCHHOCTH  HPUPOJHO-NIOTOTHBIX
YCIOBHH, pOJIb SKOHOMHUKHM PErHOHa B MEXPETMOHAIbHOM pa3ieleHud Tpyla,
HAaIpaBIeHNs] 5KOHOMUYECKUX HHTETPALHii);

- COIMATBHBIA MOTEHIHAN (CONNATBHEIN COCTAaB 00IIECTRA, )KU3HEHHBII YPOBEHb
OTAENBHBIX COLMAIBHBIX CIIOEB, CTENEeHb AU GepeHIIaN HaceIeH s, CTPYKTypa
J10X0J1a 1 3apab0THOM IL1aThl HACENIEHMUS, Y IeJIbHbIH BEC 3apa00THOM I1J1aThI B JOXOJE,
YPOBEHb 3aHATOCTH, HU3UIECKOE, ICUXHMUECKOE U TyXOBHOE COCTOSHUE HACEICHUS,
ypOBEHb OOLIECTBEHHOM M JMYHOM O€30IMACHOCTH, COCTOSIHUE COLMAIbHOM
CTPYKTYpBI);

- uH(ppacTpyKkTypa (TpaHCIOPT, CBSI3b, KOMMYHUKALUU, CEPBUC, OAHKOBCKas
cucreMa, oupxu, GOHIBI U Ip.).

Taxkum 06pa3oM, MHBECTULMOHHBIN IOTEHLIUA PETHOHA —3TO0 00beM MHBECTULIUI,
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9HEPreTUYECKOro KOMIUIEKCA, TaKMX Kak Jo0blua yriissl W rasza, IPHOPHUTETOM
ABJIACTCA YIIYUIICHUC q)HHaHCOBOﬁ JACATCIbHOCTHU Hpe}ll’[pHﬂTHﬁ, YKa3aHHbIX BUJOB
JeSITeLHOCTH JUISl TOTO, YTOOBI YCTPAHUTh TOTAIIMOHHOCTh H YCKOPHUTH HX MEPEXOJT
K CaMO()MHAHCHPOBAHUIO.

6. OmpeleneHHble TPYIHOCTH B TPHUBJICYCHUH WHBECTHIHHA OOHAapy>KCHBI B
arpornpoOMBIIIIICHHOM MMPOU3BOACTBE U TypU3ME. OHHU CBsI3aHBI C HU3KUM YPOBHEM
(G (QEKTUBHOCTH arpoONpPOMBIIIICHHOTO KOMILIEKCA, OTCTAaJOCTBI0 B CEIHCKOM
XO35fiCTBE OpraHM3allMOHHBIX (OPM OT COBPEMEHHBIX TPEOOBAHUM, HHU3KUM
YPOBHEM MaTepUabHO-TEXHUYECKON 0a3bl, TPOMBIIUICHHOCTH, a TaK)Ke HU3KUM
ypoBHeM cepBuca B Typusme. Co3nanne HHBECTUIIMOHHON MPHUBIEKATEIHLHOCTH IS
9TUX OTpacieil cleayeT IPOBOAUTE, IIPEXKIE BCETO, C TIOMOIIBIO TOCYTAaPCTBEHHOM
HOJICPKKH, T.€. 3a CYET OKJUKETHOro (hPMHAHCHPOBAHHS, YCTPAHss HEAOCTATKH
B B pe3ysbTare YXyIMICHHS TUIOJOPOIHs IOYB, NEeTpajallid 3eMejb, a TaKKe
HENPaBUIILHOTO IIPOBEICHHUS 36MEJIBHBIX U arpapHbIX pedopm.

OOHOBJIEHHE OCHOBHBIX (OHIOB TepepadaThIBAIONICH MPOMBIIIIEHHOCTH,
HCTIOJIb30BAHUC HWHHOBAIIMOHHBIX METOOB YIIPABJICHHUA, a TaKXKE IMPOBCACHHUC
MapKETHHTOBOT'O HCCIIEIOBAHHS MIPOTYKINH IEPEPAOOTKH SIBISTFOTCS] HEOTIIOXKHBIMH
3amayamu. OnHaKo, MOJOOHBIC 3ajaya MOTYT PELIUTBCS TOJBKO C ITOMOIIBIO
nHBecTHIMA. [Ipn 9TOM He MeHee BaXKHOW 3amadeil sBisieTcsi 0OOCHOBAaHUE
WHBECTUIIMOHHBIX MPOCKTOB, MAKCUMAJIbHO l'[pI/I6J'[I/I)KCHHBIX K p€aJIbHBIM CUTYalUusIM
7 HaNIPaBJICHHBIX Ha OBBIIIIEHHE KOHKYPEHTOCIIOCOOHOCTH OTACIBHBIX IIPOU3BOICTB,
HO}IOTpaCJ’leﬁ U PEruoHOB B IICJIOM. AHaJIOTUYHBIC BBIIIC NPUBEACHHBIM MCEpaM
CJIe/TyeT MPOBOAUTH MEPONPHUSITHS M B OTHOLICHUH TYPUCTHYECKO# cephl, Ilie, Kak
TMOKa3aJI aHaJIn3, MOTCHIHAJ JJIs IIPUBJICUCHUSA I/IHBCCTI/ILII/Iﬁ OYCHBb BBICOK.

7. VHBeCTHIMOHHAS TOJMTHKA B PETHOHAX BBITEKACT W3 HHBECTHIIMOHHOM
IIOJIUTUKU B LEJIOM II0 pecnyGJmKe, TIOCKOJIBKY PCETruOH ABJIACTCA YaCTbIO
rocyzaapctsa. [Ipumenutensho K JKaman-AGanckoit 0o0macT, OCHOBHOE BHUMaHHUE
clieayeT o0palarh Ha Pa3BUTHE TEX MPOM3BOJICTB M BHIOB JCATCILHOCTH, KOTOPHIC
00JIaIaf0T OTHOCHTENbHBIM IIPEUMYINECTBOM B IOBBIIICHUH ASKOHOMHYECKON
a¢dexTrBHOCTH. MccnenoBanust Iokasajid, 4YTO O00JIACTh, KPOME TOILJIMBHO-
9HEPreTHYECKOro KOMIUIEKCa M arpOIPOMBIIIICHHOTO TPOM3BOCTBA, 00JagaeT ¢
NPEUMYLIECTBOM HH(PACTPYKTYpe B Pa3BUTHU TPAHCIIOPTA, B KOMMYHHKAIMAX, B
COIMATEHOM Pa3BHTHH.
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KOTOPBIf MOXET OBITh MPHBICYCH B MPOMBIIIICHHBIE, CEIbCKOXO3SHCTBCHHEIE,
TPAHCIOPTHBIE U APYIUe MPEINPHUATUS, PACIION0KEHHbIE Ha JaHHOW TEpPUTOPUH,
3a cYeT BHYTPEHHUX M BHEIIHUX MCTOYHHKOB (DHHAHCHPOBAHMS, 3aBHCSIINIT KaK OT
HaJIN4YUsE U Pa3HOOOpasuss 0OBEKTOB MHBECTHPOBAHMUS, reorpaduueckux pecypcos,
reorpa)MuecKoro MOJNIOKEHHs, OT HHPPACTPYKTYPHI TaK U OT YPOBHS COIHAIBHO-
9KOHOMHYECKOTO PA3BUTHS .

Baxuefimmm  (pakTopoM, XapaKTEPH3YIOIMUM  COIMAIBHO-YKOHOMHUYECKOE
Ppa3BUTHUE, ABJISICTCA YPOBCHb U CTCIICHb KOHKprHTOC]'[OCO6HOCTI/I OKOHOMHUYECCKHUX
areHToB. TONBKO pBIHOYHAS HSKOHOMHKA IIPEBpaTMiIa KOHKYPEHTOCIIOCOOHOCTB,
HPOM3BOJCTBO OOrarcTBa B TOTCHIHMAN, PETYIHPYIOLMI pPHIHOK. B yciaoBusix
PbIHKA NpPH ONeHKe HHBECTHIMOHHOTO MOTEHIHATA PErHoHa B IEPBYIO
ouepenb cJeAyeT OLEHHTh (paKTOPBLI Pa3BUTHSI PErHOHA, B 0COGEHHOCTH €ro
MPEeHMYIeCTBO B 00ecIe4YeHHH KOHKYPEHTOCIOCOOHOCTH.

OHCHKy HHBGCTI/IHHOHHOﬁ ACATCIIBHOCTH MOXHO TMPEACTAaBUTL YCJIOBHO
JBYMsI COCTaBISIOIIMMU: BEIMYMHON HWHBECTHIIMOHHOTO MOTEHIHANA M CTEICHBIO
HCIIOJIB30BAHUS  COLMAIbHO-9KOHOMUYECKOTO IIOTCHIMAA 101 BO3JCHCTBHEM
MHBECTHIOHHBIX PECYPCOB.

ITo MmHEHUIO aBTOpa, OUCHKY MHBCCTUMOHHOTO ITOTCHIIMAJIA U €T'0 UCIIOJIb30BaHU S
CIIeyeT MPOU3BOAUTE C TIOMOIIBIO PACKPBITHS CIECTYIOMINX ITOHSITHIA:

- 0000LIeHHAass OLlEHKa - MOJYYUTh oOluee MOHATHE W IPEACTAaBICHHE 00
HCCIIelyeMOM 00BEKTE IT0 CONMATbHO-IKOHOMHUYECKOH XapaKTePUCTHKE;

- OLICHKa KOHKYPEHTOCIIOCOOHOCTH - OIIEHKa CIIOCOOHOCTH CHCTEMBI CO3/1aTh
OIaronpuATHEIE YCIOBHS IS IOCTOSHHOTO Pa3BHUTHS PETHOHA;

- OLCHKA Pa3BUTHS TMPOMBIIUICHHOCTH - OIIGHKAa PECYpCHOTO MOTEHIHana
IPOMBIIUICHHOW OTpaciu pernoHa. I pernoHOB, MMEIOMNX TOpOJa, PeCypCH,
TaKoe OLICHHBaHUE HEOOXOIMMO;

- OIGHKa HHHOBAIlMOHHOTO PAa3BHTHA - CIIOCOOHOCTb CHCTEMBI CO3/1aTh
MHHOBAIIMOHHOE 3HAHHE, NHHOBALMOHHYIO MPOIYKIHIO; Pa3padoTaTh, BBOAUTH U
peaT30BEIBATh HHHOBAIIMOHHBIC POSKTHI PETHOHATBHOTO MacIITaba;

- OLICHKA COLMAJBHOTO PA3BUTHS - OIICHKA YPOBHS OJIArOCOCTOSHUS HACCIICHUS,
OllCHKa BKJIaJla OPraHOB MECTHOTO CAMOYIPABICHHS B Pa3BUTHE >KH3HCHHOTO
YPOBHS HACEIICHUSL.

INepeuncneHHbICe BEIMIC IMOHSTHS TECHO B3aMMOCBA3aHBI KaK C MPOIECCOM
MHBECTHPOBAHMS, TaK M C MHCIOJB30BAaHWCM BIOXKCHHH B KakIyio cdepy
neaTensHocTH. Ilpu 3TOM 3(Q(EeKTUBHOCTD HCIIONB30BAHMS HHBECTHIIMOHHBIX
pecypcoB ompenensercss Kak 00O0OMIAIUMH TIOKa3aTeNs MU, TaK W YaCTHBIMHU
MoKa3aTeTsIMH B KaxIoi cdepe aeATensHOCTH. B 3TOi  CBS3M  BaKHBIM
NpEACTABIACTCA OLCHKA HE TOJIBKO PE3YJIbTAaTOB I/IHBCCTI/IHI/IOHHOI\/’I JCATCIIbHOCTH,
HO W 3aTparT, BEI3BABIINX 3TH PE3YIIBTATEL

B MCTOANYCCKOM aCIEKTE CJICAYET OTACJIBbHO YYHUTBIBATH IPOMEKYTOYHBIC
U KOHEYHBIE pE3yNIbTaThl HHBECTHIMOHHOW JEATEIBHOCTH H, COOTBETCTBEHHO,
3atpaTbl. K IpoMexyTOUHBIM OTHOCSITCS PE3yJIbTaThl KaXKA0W cepbl AeATeIbHOCTH
WM BUIOB pabOTHI, KyJaa OBUIM BIOXKCHBI cpeacTBa. KOHEWHBIH pe3ymbTaT
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YCIICHIHOCTH  WHBECTUIIMOHHON  JEATENIPHOCTH  OOBEKTHUBHO  IpOBEpseTCs
PBIHOYHBIMH OTHOILLICHUSMHU (OOMEHOM, KYILICH-TIPOTaKEH ).

Bropas rnaBa «AHaIN3 COIMATBHO-IKOHOMHUYECKOI0 Pa3BHTUS PeruoHa
H ero WHBECTHIIMOHHOI0 NOTEHIMAJIA» TIOCBSIIICHA COCTOSHHUIO COIMAIbHO-
SKOHOMHMYECKOTO Ppa3BUTHS PETrHOHA; OICHKE WHBECTUIIMOHHOTO ITOTEHIHaIa
peruoHa Ha OCHOBE MHTETPAIbHOTO MHJICKCA; TUArHOCTHKE BIUSHUS SKOHOMUYCCKUX
MIPUOPUTETOB HA MHBECTULIMOHHYIO NPUBJIEKATEIIEHOCTb.

B naHHO# T71aBe aBTOp mpeliiaraeT yCOBEPIICHCTBOBATh MPAKTUKY aHAlN3a
COIIMAJIbHO-D)KOHOMHYECKOT'0 Pa3BUTUS PEruoHa C LEJbl0 OOBEKTUBHOTO
OTpECIICHUSI  [apaMeTPOB  WHBECTHUIMOHHOI'O  MOTCHIMANA,  HCIOJIb3Ys
WHTErpajibHble  MHJAEKChl. OTO  IO03BOJUT  OJHOBPEMEHHO  00O03HAYMUTH
9KOHOMHUYECKHE TPHOPUTETHI PETHOHA.

IIpu 3TOM MBI CUMTaEM, YTO Ka4ecTBO 0a3bl JJIS ONpeIesIeHHSI MHBECTHIIMOHHOTO
MOTEHIIMANA CIIY)KUT COLUATbHO-YKOHOMHUECKUH TMOTEHIMAl peruoHa. B cBowo
ouepeib, COLUAIBHO-I)KOHOMUYECKUH MOTEHIIMAI TT0/IBEPKEH N3MEHEHUIO, TaK KaK
C TEYCHHUEM BPEMEHH OCHOBHBIC (DOHJbI M CPEACTBA IOJBEPratOTCsS MOPATbHOMY
W MaTepuallbHOMY M3HOCY (ycTapeBaHMe TEXHUKH). J1g BocCTaHOBICHHA
MPOM3BOJICTBEHHON MOIIHOCTH 1 €€ 0OHOBJICHHUS TPEOYIOTCSI KAITUTAIBHBIC BIIOYKECHHS
B BUJe uHBecTHLMHA. [loaTOMY, /U1 aHaNM3a JOCTHUIHYTOrO YPOBHSI MHBECTUIIMOHHON
JESTENbHOCTH, HEOOXOANMO OLICHUTH TIOC/IEJOBATENILHOE COCTOSHUE MHBECTHLIMOHHOTO
KJIMMara, WHBECTUIIMOHHOW IPUBIIEKATEIbHOCTH, WHBECTUIIMOHHOW aKTHBHOCTH,
KOTOpBIC SIBJISIOTCS KOMIIOHCHTAMHM HMHBECTHIIMOHHOTO MOTeHIMana. HarmsaHo 31o
MOYHO TIPEICTAaBUTh B BUJIE CIIEIYIOIIET0o n300paxenus (puc.l).

Puc.1. CooTHOLIEeHHE KaTeropuii UHBECTUIIMOHHOM MPOd/IeMaTHKHU

1 - nuBecTUIMH, 2-UHBECTUIIMOHHBIE pecypcbl (COI1), 3 - HHBECTUIIMOHHBII MOTEHIHUA,
4 - MHBECTHUIMOHHBII KIIUMAT, 5 - THBECTUIIHOHHAS IPHBICKATCIBHOCTS.
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WHBECTUIIMOHHON JIEATEIHHOCTH, a TaKKe CTENEHBI0 IPHUBJIEKATEIHLHOCTH
U OCOOCHHOCTSIMM HWHBECTHUIIMOHHOW cCpeabl. HBECTHUIIMOHHBIM MOTCHIHAI
TOApA3/IeNSIeTCsT HAa BUIBI, TaKWe KaK TEPPUTOPUAIBHBIN, OTPACIEBOW, MECTHBIMU,
MPOM3BO/ICTBEHHBIH, COLMATIBHBIN U IPYTHE, KOTOPBIE XapaKTEPU3YIOTCS MPUCYIITUMHU
WM TIapaMeTpaMH U CBOWCTBaMHU.

B pabore caenmaHa TONBITKA  COMOCTABJICHUS  MHBECTUIMOHHOTO M
SKOHOMHMYECKOIO IMOTEHIMAIOB C LEJIbI0 OLCHUTh PE3YJIbTaThl 3KOHOMHYECKOU
JESITeIBHOCTH BCIIC/ICTBIEC HHBECTUPOBAHUSI.

3. TeopeTuueckuii aHann3 MO3BOJIMII ABTOPY BBISBUTH BIMSHUE HHBECTHULIMOHHON
JESTEIPHOCTH Ha KOHKYPEHTOCIIOCOOHOCTh TEPPUTOPUHM B COLIMAIBHO —
9KOHOMHYECKOM pa3BUTHH. [[py 3TOM aBTOp UCXOAUT U3 TOTO, YTO MHBECTHIIMOHHBIN
MOTEHIHAI — 3TO JUHAMHUYHO MEHSIOIICECs SIBICHHE, B TPOLIECCE peali3aliu
KOTOPOrO HEOOXOJMUMO HCIOJIb30BaTh HWHHOBAIIMOHHBIE METOJBI U MPHEMBI
OpraHu3aluy IPOU3BOACTBEHHOM, TOProBOM U APYroil AesITeNbHOCTH.

4. B pesynbraTe aHaju3a Ipoliecca NPHUBICYEHUS WHBECTHIMH M UX
UCIIOJIb30BAHUS BBISBIICH psiJ  pe3epBoB. lIpu 3TOM aBTOp HCIOJIB30BAI
pa3paboTaHHBI UM METOJ OLIEHKH Yepe3 MHTErpajbHbIi Kod(duiment. CynHOCTh
METOJa 3aKJI04YaeTcss B TOM, YTO HMHBECTUIMOHHBIM TMOTEHIMAI COCTOMT W3
HECKOJIBKUX KOMIIOHEHTOB, UMEIOIINX OTHOCHUTEIHHO CaMOCTOSTEIhHOE 3HAUCHUE
U XapaKTepPHU3YIOIIUXCS OINPEICICHHBIMH TapaMeTpamMu. B3auMoCBs3b ITHX
KOMIIOHEHTOB (pecypCHO-ChIPEBOH, TPYI0BOH, MPOU3BOJICTBEHHBIN, (PUHAHCOBBIH
U JIpyrue) MpelCTaBISIOICHCS WHTETPUPOBAHHOE COCTOSIHUE HMHBECTHIIMOHHOTO
MOTEeHIIMANa, dYepe3 KOTOPhIE MOXKHO COIOCTaBJISATh CTEIEeHb pPa3BUTOCTH U
NOTPEOHOCTH PETMOHOB B MHBECTUIUSX.

Kanan-Abanckas obnacte B pecrnyOiuke 3aHHMaeT 4 MECTO 1O BEIMYUHE U
CTEIECHH MCIOJIb30BaHMsI WHBECTUIIMOHHBIX pecypcoB. Kpome Toro, nccienoBanue
T0Ka3ajio, 4TO MaTepHallbHO- TeXHUUYECKas 0aza B PeaJbHOM CEKTOPE DKOHOMHKH
HE OTBEYAET COBPEMEHHBIM TPEOOBAHHUSAM HM3-32 MOPAJIBHOTO U (PU3MYECKOTO N3HOCA
000pyZI0BaHMsI B TOIJIMBHOM — SHEPreTHYECKOM KOMIUIEKCE, B COLIMAIBHOM cdepe,
B TIPOMBIIUICHHOCTH U.T.I1.

K Tomy e, reorpaduyeckoe pacrojoXeHHe OOJacTH TaKOBO, YTO MpH
TPAHCTIOPTUPOBKE TPY30B M MACCAKHUPOB 10 CPABHEHHUIO C APYTMMU PETHOHAMH
pacxonyeTcst OOJbIIEe CPECTB, YTO OKA3bIBACT OTPHUIATEIILHOE BIMSHUE Ha 0O0Iee
pazsutre. [ToaToMy npu 000CHOBaHMM MOTPEOHOCTH B MHBECTHIIMOHHBIX PECypcax
TpeOyeTcst BCECTOPOHHUH YUeT pa3IMyHbIX (HaKTOPOB.

5. B XKanan-Ab6anckoii o6:1actu pacmnonoxeHo 6osee 50% TemnosHepreTHIecKux
PECYPCOB pPECIyOJIMKH, B YaCTHOCTH ToObIBaeTcs 45-47% TormmBa M POW3BOIUTCS
98 % oanekrposneprun KeIprei3ckod PecrmyOnuku, Mo3ToMy, MOXHO CUUTATh
TOTUIMBHO-YHEPTETHYECKOE TIPOU3BOICTBO ITOTO PETHOHA MMPUOPUTETHON OTPACITHIO
9KOHOMHKH Bceil pecryOnuku. OTCIOAa, OCHOBHBIMH TNPHOPUTETAMH Pa3BUTHS
TOTUIMBHO-YHEPTETUYECKOTO KOMIUIEKca SIBIsieTcss obecrieuenne OecriepeOoitHON
paboThl THAPOIIEKTPOCTAHIUM, YTO IMO3BOJMT YCTPAHUTh YACThIC OTKIFOYCHUS
3JIEKTPO’HEPTUH B 3UMHUH rtepro1. UTo KacaeTcs qpyrux COCTAaBISAIOMINX TOMITMBHO-
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Ooliee 00BEKTUBHO 000CHOBATH MOTPEOHOCTH B HHBECTHIIMOHHBIX PECYPCax  00beMBbI
WHBECTUIIMOHHOTO TOTeHIHana. be3ycnoBHO, Haubolsiee BaKHBIM HampaBliCHHEM
MHBECTHLIMOHHOW MOJUTHKH SIBIISIETCS AOCTHKeHNE () (DEKTUBHOTO MCIONB30BaHMS
WHBECTHUIMH ¥ MOJYYCHHE HA 3TOH OCHOBE 3HAYUTEILHBIX SIKOHOMHUYECKUX BBITOJ.
B 3106l cBsA3M, TpeOyercss MOBBICHTH YPOBEHb, CIIELHAIUCTOB B OIPEICICHUH
3((EKTUBHOCTH MHBECTHIIMU U MIPEACTABICHUS 3asiBOK — IPOCKTOB HA MHBECTHIIMH.
Pernon Hyxnaercs B rocylapcTBEHHOH MOAJIEPXKKE, KaK B 00JacTH OOIKETHOTO
(uHAHCUpPOBAaHMUS, TaK M B OKa3aHUHM COJACHUCTBHS Ui BOBJICYCHHUS COLUAIBLHO
— DKOHOMHYECKOTO IIOTEHIMajla Ha peajbHble IPOM3BOJCTBEHHBIC MOIIHOCTH.
B opranuzanuu miaHa HeoOXoQMMO OOJbllie BHHMaHMs OOpaiiaTh Ha OTOOp H
BbIJICJICHUE WHBECTUILMH HAa MPOEKTHl U3 PErHMOHOB, KOTOPBIE 1O TEM WM HHBIM
NPUYMHAM HE CMOIJIM aKTHBH3MPOBaTh CBOK HMHBECTHIIMOHHYIO JICATEIBLHOCTD.
Eme onna mepa ynydiieHus MHBECTHIIMOHHOW JESTEIBHOCTH - 3TO IMPOBEIEHHE
9KCHEPUMEHTAIILHBIX U PACYETHBIX MPOLEAYp O ONPEICIICHHI0 HHBECTUIIMOHHBIX
MTOTEHIIMAJIOB PErMOHOB B MaciuTabe cTpaHbl. ITO JaCT BO3MOXKHOCTh CPaBHUBATh
MOTEHIMAJBI ¥ TIO3BOJIUT ONPEACIUTh HAIpaBiIeHUs 3P PEKTUBHOTO UCTIOIB30BAHUS
HWHBECTHUIHI.

OCHOBHBIE BbIBOAbI U TPEAJIOKEHU A

Ilo pesympraTaM AMCCEPTAIIMOHHOTO WCCIICNOBAHUS CHCNAHBI  CIIEIYIOIIIe
BBIBOJIbI I IPEIJIOKCHUA.

1. PermoHoM Ha3bIBaeTCs TEPPUTOPHS, 4UYACTh TOCYAapcTBa, 00JIACTb,
OTIIMYaroILIasAcCsa OT APYrux HCTOPUYCCKU CIOKHUBIIMMCA TEPPUTOPHUATIBHBIM
SIMHCTBOM, C()OPMHPOBAHHOW SKOHOMHKOH — Teorpau4ecKoil OCOOCHHOCTBIO
(KJIIMaT, MECTOPACIIONOKEHHE) U OCOOEHHOCTBIO KU3HEESSITEIbHOCTH HACEICHHS.
VccrnenoBaHue TTOKA3alI0, 9TO K OCOOEHHOCTSIM TaKXKe OTHOCHTCS HHBECTHIIHOHHBIH
IOTCHIMAN, KOTOPBI B CBOIO O4YEPE/b ONPEACISCTCS CIIOCOOHOCTBIO pErnoHa
OCYIIECTBIATH TPOU3BOACTBEHHBIC, OOMEHHBIE U JPYTUE MPOIECCHI IS COIHAIBHO
— DKOHOMHUYECKOI'O Pa3sBUTHs TEPPUTOPUH.

B 3aBucHMOCTH OT 00beMa HPHBICUCHHBIX HHBECTUIHII M UX HCIOIH30BAHHS
MOKHO ONPEACTIUTL OCHOBHBIC HAIPABJICHUSA PETrHOHAJIBHOI'O PAa3sBUTHA, a TAKXKC
0003HAYNTh TPHOPHTETHl HHBECTHIIMOHHOW JIEATENBHOCTH [UIS JIOCTIDKCHUS
MOCTABJICHHOM eI TEPPUTOPHUUA. B PBIHOYHBIX YCJIIOBUAX CBA3b COIHAJIBHO
— DKOHOMHYECKOTO Ppa3BHTHSA TEPPUTOPHHM W WHBECTHIHOHHOHN JIESATEIBHOCTH
OCYILECTBIISIETCS TIOCPECTBOM PHIHOYHOTO MEXaHHU3MA.

2. VIHBeCTHIIMOHHBIH TOTEHIWAN MPEJCTaBIIeT COOOH eMKoe MOHATHE,
BKITIOYAIOMICC COBOKYMHOCTH MHBECTUIIMOHHBIX PECYPCOB, HWHBCCTULHOHHYIO

MIPUBIIEKATEIbHOCTb, HMHBECTHLHOHHYIO aKTUBHOCTB, HMHBECTUIMOHHBII
KIMMaT U JpyrHe sSBICHUs, KOTOpBIE MOTYT OBITh HPHUBEICHBI B JACHCTBHE UL
obecleyeHus] COLMAIBHO — SKOHOMHUYECKOTO pas3BuTUs peruona. Otcroza

CYIIHOCTh MHBCCTHIIMOHHOI'O TMOTCHIHAJIA MOXHO XapaKTCPU30BaThb PA3TUIHBIMH
noKasaTrejisiMi, TaKHMMH KakK 06T)GMI)I, C(I)ep]:l MPpUIIOKECHUA, MECTO U BpEMsA

18

Ha pucyHke B BHJIE KOMIOHEHTOB MHBECTULIMOHHOH IPUBIEKATEILHOCTU
BBICTYTAIOT HHBECTHLUH, HHBECTULIMOHHBIE PECYPChI, THBECTUIIMOHHbIHM MOTEHIHAT,
MHBECTULMOHHBIA KIUMAT. SIIpoM sBiseTCs HWHBECTULMOHHBIM IMOTEHLUA,
KOTOPBI COCTOMT M3 8 WMHIMBHAYAJbHBIX HOTEHIHMAIOB: PECYpPCHO-CHIPHEBOTO,
TPyIOBOrO,  IIPOM3BOACTBEHHOIO,  HMHHOBALIMOHHOIO,  HHCTUTYLHOHAJIBHOIO,
UHQPACTPYKTYpHOTO, (UHAHCOBOTO M MHOTpeOUTENnsCKoro. CTENmeHb KaxKAoro
pernoHa ompesenseTcss YACIbHBIM BECOM KOJIHMYECTBCHHOTO 00BeMa KaxJOro
HOTEHIMANA B CyMME KOJIMYECTBEHHBIX TOTCHINATIOB BCEX PETHOHOB CTPAHBI.

Yro KacaeTcss MHTErpalbHOrO I0Ka3aTellsl, TO OH, [0 CYTH, OTPa)KaeT cOYeTaHUue
B paMKax OTHACJIBHBIX PETMOHOB HHBECTUIMH W WMHBECTHLHOHHBIX DPECYPCOB.
Jpyrumu ciaoBaMu, MHTErpajbHbI IOKa3aTellb TOXIECTBEHEH MHBECTHLUOHHOMY
HOTEHIHAIY.

Pacuer uMHTerpanbHbIX MHIEKCOB OCHOBAaH HAa CPABHEHUU CTEIIEHH Pa3BUTUS
perMoHa C ypOBHEM JaHHOTO IIOKa3aTesisi 1O CTpaHe B LEJIOM, KOTOPBIi
npupaBHUBaeTCs 3a 1.

Pacuer MHTErpalbHbIX HHAEKCOB IPOBOAUTCS 1O cleayouiel Gpopmyne:

n
NI =Y (Aij/Ai)=di, 1)
I=1

I'ne:

Ij - MHTErpaNTBHBIA HHIEKC j-PETHOHA,;

Al,j - 3HaUEHHE I-TO TIOKA3aTesl ISl ] —TO PErHOHa;

Al - 3HaYeHHE i-TO MOKA3aTeIs I CTPAHBI B IIEJIOM;

Di — ynenbHBbIN Bec i-ro mokazaTesi, XapaKTepU3yOLIHii ero 3HaYMMOCTb CPeAH
JpYruX HOKa3aTenell, HCIOoNIb3yeMBbIX AT PacueTa UHAEKCOB.

CyMmMma ynenbHBIX BECOB BCEX IOKazaTesled uHAekca paBHa |. 3HaueHue
YAEIbHBIX BECOB ONPENEISIETCA IKCIEPTHBIM ITyTeM. DTUMH K€ HHTErpajlbHbIMU
MHAEKCAMU MOYKHO BOCIIOJIB30BATHCS MPU ONPEAEICHHM YPOBHS COLMAIbHO-
SKOHOMUYECKOro pa3BuTHs peruoHoB Keipreisckoir PecnyGnuku u  ux
MHBECTHLIHOHHOTO MOTEHIHAA.

ABTOpPOM HpeIOKEHA pa3paboTaHHAss MM OLEHKA HHBECTULMOHHOIO
HNOTCHIMANAa PErHOoHa Ha OCHOBE HHTETPALMM BXOAAIIMX B HEr0 OTACIBHBIX
COCTaBJIAOIIUX, T.€.MHJIEKC MHBECTHLUOHHOIO MOTEHIHMANa CUUTAETCS CPEIHUM B
CYyMMeE HECKOJIBKHUX CAMOCTOSITENbHBIX HHAECKCOB M BEIYUCIISACTCS 1O (hOopMyJIe:

k
kIFj:.Z. (IFij xd,), 2)
=]

I'ne:

IF j "HACTHBIE HHIEKCEI;

d, - yenbHbIe Beca YaCTHBIX MHIEKCOB (KaXKIbli M3 HUX MMEET 3Havenue K = 0,125).

Hwxe npuBomsarcs mnoreHuuansl peruoHoB  Kbipreisckoil  PecrnyOnuku
OIIPEZCNEHHbIE C TIOMOIILIO BBIYMCICHHBIX Ha 0a3e CTaTHCTHYECKHX JaHHBIX

(tabun.l.)
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Tabauna 1 - UnBecTnunonnblie moTeHnuaabl pernonos KP 3a 2011 rox

TTokazarenu

Ne | Pernonsl
WHaeKehbl HHBECTHIIMOHHOTO MOTEHITHAIA

n. | KP &
Fo 1Fy | Fy | Fy | Fy | Fg [T [Ty IRy |
I [HoKP |1,00 | 1,00 [1,00 | 1,00 | 1,00 1,00 |1,00 | 1,000 |1,00
2 | PATRCE G 450 | 0.664 | 0,98 | 0,034 | 0,034 | 0,766 | 0365 | 0,513 | 0471 |8
00macTh
3 [ KeoA0ar g seg 1 0.772 | 0,974 | 0,115 | 0,115 | 0,812 | 0.462 | 0.666 | 0,563 | 4
o0nacTbh
4 | Hapsme o 574 | 0.640 | 0,945 | 0,039 [ 0,039 | 0,726 | 0,575 | 0,903 | 0550 | 6
obmacth
s | OmeRaT 6 602 | 0.468 | 0,996 | 0,076 | 0,076 | 0,609 | 0,665 | 0,485 | 0,497 | 7
obnacth
6 | amc 16573 ] 0.659 | 0,936 | 0,031 [ 00310717 [ 0,542 | 0,927 [ 0,552 | 5
obnacth
7 | WHEa 6 603 | 1616 [ 1,02 | 0,185 [ 0,185 | 0,798 | 0416 | 0,638 | 0,682 | 3
obnacth
g | MeeHI N 534 | 1724 | 0,947 | 0,153 | 0,153 | 1,033 | 0,934 | 0,976 | 0,787 | 2
Kyu. o6ur.

9 | r. bumkex | 0.039 | 1.125 | 1,018 | 0,353 | 0,353 | 1,020 | 1,143 | 1,406 | 0,807 | 1

10 | r. Om 0.012 | 0.571 | 0.996 | 0,04 | 0,04 | 0,609 | 0,591 | 0,848 | 0,463 | 9

Hcrounuk: PacueTsl aBTOpa

Kak BUIHO U3 1aHHBIX, IPUBEIICHHBIX B Ta0JI. 1, HANOOIBIINI UHBECTUIIMOHHBIH
MOTEHIMA UMeeT ropoj bulikek, nanee B mopsake yobiBanus Hccwik-Kyibckasi,
Uyiickas u JKanan-Abanckas, HauMeHbIuii r. Om.

AHanu3upysi WHBECTUIIMOHHBIC ITOTEHIIMATIBI CEKTOPOB SKoHOMHKH JKaai-
Abazackoil o0nacTu aBTOp IPUXOAUT K BBIBOLY O TOM, 4YTO CPaBHHUTEILHOU
MPHUBJICKATEIBHOCTHIO 00JIA/Ia0T:

- CEIIbCKOE XO3SHCTBO (B TOM YHCIE MPOMBIIUICHHOCTh TepepadaThiBaromias
TIPOYKITHH CEITHCKOTO XO3SICTBA);

- MPOMBIILICHHOCTh (B TOM YHCIIE SHEPreTHYECKasi, TOPHOMETAIUTyprudecKas,
AJIEKTPOTEXHUIECKAsI U JIETKas);

- IJIATEXU OT TOPTOBJIM, CEPBHCA U TYPH3M.

B tpetpeii rnaBe «IlyTH yaydiieHHsi HMCIOJIL30BAHUSI WHBECTUIHMOHHBIX
pecypcoB» pacCMOTPEHbI IPUOPUTETHBIC HAIMPABICHUS PA3BUTHS TOIJIMBHO-
SHEPTreTUIECKOTO KOMILJIEKCA peruoHa; My TH COBEPIIEHCTBOBAHUS
arpornpoMBIIUICHHOTO TIPOM3BOJCTBA M TypU3Ma B YCIOBHAX aKTHBU3AIMU
WHBECTUIIUOHHOM JICSITEIIbHOCTH; IEPCIICKTHBBI pa3BuThs YXKanan-Aobaackoii oonactu
B KOHTEKCTE OCHOBHBIX IOJIO)KEHUH HWHBECTULHMOHHON MNOMUTUKH KbIprei3ckoit
Pecrry6muku.
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MakapoHHbIe uzzenus, T. 174,3 4,6 12,.5 73,7
MuHepanbHas BoJa, ThIC 11/71. 3632,5 | 4050,7 | 4081,6 112,4
BesankoronpHble HAMMTKY, THIC. T1/I1. 6,3 729 575,4 913,3

* Wcrounuk: crat. coopuuk KP u pernonsi.

Jns  obecredeHns COOTBETCTBYIOIIEH WHTETPAIIMH CENICKOTO  XO3siicTBa
U 1mepepaboTku, a TakKe ¢ 1eablo  3PQeKTUBHOro (GYHKIMOHUPOBAHUS
niepepadaThIBaroMIeil MPOMBIIIIIEHHOCTH CIIEIYyeT:

- AKTUBHOC IIPUBJICKATH K OTpaC/in MHBGCTHuMﬁ;

- BO3/IeHICTBOBATH HA O’KMBICHHE (DHHAHCOBOTO TOJIOKCHUS TIPETIPUSATHI;

- BBECTH B IPOM3BOACTBA HHTETPAIBHYI0 CHUCTEMY B IPOHM3BOACTBO C
3aKOHYCHHBIM TEXHOJIOTMYECKAM IHUKIOM (OT 3aKyNKH CEIbCKOXO3SHCTBEHHOTO
CBIPBS 10 BBIIYCKa TOTOBOM IMPOAYKIIUN);

- OKa3bIBAaTh PA3HOCTOPOHHIOKO MOAIEPKKY TOBAPOIPON3BOAUTEIISIM CTPAHBI;

- YCTpaHATb pa3HOINIACUS MEXAYy MNPOU3BOAUTEISIMU CEIbCKOXO3SHCTBEHHON
MPOIYKIUH U €€ IepepadoTINKaMHL.

B kauectBe 3(Q(EKTUBHBIX MEp AarpoIpOMBIIUICHHON HHTErpaluu ClegyeT
CUHTATh TAKXKE OTKPHITHE B CEITBCKUX MECTHOCTSX MHHH-IIEXOB IO HepepadoTke
CEIbXO3MPOAYKIHH, KOTOpPbIE CHOCOOCTBYIOT PAlMOHAIBHOMY HCIIOIb30BAHUIO
TIPOU3BEACHHOTO ypOJKas.

OmnpeneneHHyo Moab3y B Pa3sBUTHH arpoNpOMBIIUICHHOIO IPOU3BOACTBA AAET
HCCIIeIOBAaHUE PHIHKA W TIPOBEACHNE MAPKETHHTOBBIX MEPOIIPUATHH 110 U3YUCHHUIO
crpoca ¥ IpeiokeHud. Peub wmaer o0 yCTaHOBICHMH TIOCIIEAOBATEIbHBIX
CBs3eil MeXIy INpOM3BOACTBOM H TIOTpeONeHHEeM, Ha4yWHas C BBIPAIIUBaHUS
CEIIbCKOXO3HCTBEHHOI'O ChIPbsl, €0 MEPEepPadOTKU, MPOJBIKCHUS MPOLYKLUH IO
KaHaJlaM pBIHKA U oTpebienue e€ B cdepe MPOU3BO/CTBA U IMIYHOTO MOTPEOICHHS.

I/IHBCCTI/IIJ,I/IOHHaﬂ JCATCIbHOCTh, B 4aCTHOCTH, npouecc MNpUuBJICYCHUSA
MHBECTHIMHA ¥ WX HCIIONb30BAaHHWE B PETHOHAX, TECHO CBS3aHAa C IPOBOJUMOM
WHBECTUIIMOHHOM TIOJIMTUKOW B CTPaHE B IIEJIOM. JTO MOHSTHO, MMOCKOJIBKY PErHOH
SIBJIACTCS YACTHIO TEPPUTOPHHU PECITy OIIHKH.

Hame uccnenoBanue nokasano, 4To B pecilyOiKe MHBECTULIMOHHAS TOJIUTHKA
HEJOCTaTOYHO HANpaBlieHa HA OIPENENICHHE IPUOPUTETOB pa3BHTHSA CEKTOPOB
OKOHOMMKH.

ITo Hamiemy mpencTaBICHHIO, HHBECTHI[MOHHAS MONUTHKA, MPUMEHUTENBHO K
AIMUHUCTPATUBHBIM O6p3.30BaHI/IﬂM JOJIXKHA BKJIFOYATh CO3/1aHHUEC HHBCCTI/IIIPIOHHOﬁ
IPUBIEKATENFHOCTH, KaK B MacmTabe BCeH CTpaHBI, TaKk M B KaXJOM PETHOHE
B otaensHoctd. IlpumenurensHo k JKaman-AOaackoi obnactu, ciegyer B
paMKax MPOBOAMUMON WHBECTHIHOHHON MONUTHKH, OOO3HAYUTH IIPHOPUTETHI
I/IHBGCTI/ILII/IOHHOﬁ JACATCIIBHOCTHU, B IEPBYIO OUCPEAb, B TOINIMBHO-OHCPTCTUICCKOM
KOMIIJIEKCE, arpONpPOMBIIUICHHOM MHPOU3BOJICTBE, B TYPHUCTHYECKOH OTpacid, a
TaKoKe B peabHOM cekTope. [Ipu 5ToM BechMa Ba)KHO AJISI KaXJI0T0 PErHOHa BBISBUTD
KOHKYPEHTHbIE IPEUMYIIIECTBA TOTO MM HHOTO BHIA ACATEIBHOCTHU, YTO MO3BOIUT
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OYeHb HHU3KOH, M B Psfe CIydaeB HE MOKPBIBAIOTCSA PAcXOJbl HA IIPOH3BOJCTBA
CEJIbCKOXO035IMCTBEHHBIX MPOJYKLIHH.

JanbHeifee  yiydnieHue JAESATENBHOCTH arpapHOrO CEKTopa CBA3aHO C
KOMITJIEKCOM Mep, BKIIIOYAIONINX KAaK COBEPIICHCTBOBAHNUE PHIHOYHOTO MEXaHHU3Ma,
TaK W YIydIICHHE IIPOM3BOJCTBEHHO-TOPTOBOIl IEATENBHOCTH. B wacTHOCTH,
HEOOXOAMMO CO3JaHHE W PAa3BUTHEC BTOPHYHOIO PHIHKA 3eMIIH, (hOPMHUPOBAHHUE
HOBBIX 3((EKTHBHO paboTaromux CTPYKTyp ToBapompousBoxureneit. K awmery
OCHOBHBIX HyTCﬁ YIAydlI€HUs ACATCIBHOCTU B arpapHOM CEKTOPE OTHOCATCA:
MOBBIIIICHHE IUIOAOPOHsA TOYB, BOBIEYCHHE B O00OPOT HEHCIOIB30BAHHBIX
PECYpCOB, HUCIIOJIB30BaAHUEC HOBBIX TEXHOJIOT U 3EMJICACIINSA W HWHHOBAILIMOHHBIX
METOZIOB OpraHHM3aIlMH IPOM3BOACTBA. PecmyOmmka HykmaeTcs B YKpCIUICHUH
MaTepHaIbHO-TEXHUUECKOH 0a3bl CENbCKOT0 X035 cTBa, 00yUeHUH U Tepeo0ydeHIN
PabOTHHKOB cella BEICOKOIIPOU3BOAUTEIILHOMY TPYAY, TPOBEACHUH MapKETHHT OBBIX
MEpOINPUATHI.

Ha mamr B3riisn, 3Ha4YMTENbHAs JOJIT MHBECTHIMH JIOJDKHA OBITh HAIpaBiIeHa
Ha Pa3BUTHE IPOMBIIUICHHOCTH, IepepadaThiBaOMel CeIbCKOXO03IHCTBEHHOE
ceIpse. JlaHHas cepa IPOM3BOJICTBA Ha CETOAHS ocTaeTcs oTcTanoi. I[lepepadorke
no JKaman-AOaackoil o0imacTh TOJABEpraeTcs JHIIb HE3HAYUTENbHAS JIOJIS
CETbCKOXO3AHCTBEHHOTO CBHIPhS, YTO TOPMO3HT Pa3BUTHE AarpONPOMBIILICHHOTO
HPOU3BOJCTBA B IEJIOM. YBEIMUYCHUE JOJIH NepepabOTKH C y4eTOM cIipoca Ha ee
MPOYKIHIO - HEOTJIOXKHAS 3a/1a4a.

K coxanenuro, B XKaman-Abaackoii oomactu 6oiee, uem 12 et He HAOMIOAACTCS
B OCHOBHOM pOCTa 00BeMa MPOIYKIMH IepepadaThIBAIOIICH MPOMBIILUICHHOCTH
(Tabn.4).

Ta6anna 4 - IIpon3BoACTBO 0CHOBHOM NMPOAYKIMH NepepadaTbIBalolIei
npombinrieHHocTH YKanan-Adaackoii odaacTu

Toant 1999 | 2011 | 2012k TeM}i‘z‘:)"lczTrf‘;,gf ot

XITOMKOBEIE BOJIOKHA, THIC. T. 16,2 12,2 11,9 73,4
Tabax, THIC T. 10,0 0 0 0
BuHo, ThIC. 1471, 32,0 9,5 7,7 24,0
Bonounsle u TMKepHbIe H3IENNsL, THIC. 1Al 128,0 100.0 32,5 25,0
Msico 1 MSICHBIE TIPOJLYKTHI, T. 198,0 12,5 69,9 353
MoutouHbI€ IPOAYKTHI, T. 493,0 58,1 41,1 8,3
DpyKTOBO-OBOIIHBIE KOHCEPBALIUH, T. 966,0 22,6 20,7 2,1
Konputepckue uznenus, 1. 1210,0 344.0 354,1 29,2
Xi1e6 u xy1e0HbIe U3ACIIHNS, THIC.T. 8,4 7,5 8,0 95,2
Myxka u nepepaboTKa KpyIbl, THIC. T. 26,2 72,6 78,3 298.8
PacturensHOE Maco, T. 2858,0 | 10732.1 | 11229,6 392,9
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XKanan-Adazckast 00J1acTh SIBISIETCS CaMbIM OOJIBIINM B PecryOinke pernoHoMm,
JOOBIBAIOIINM TEIIOYHEPreTnieckre pecypesl. CornacHo faHHBIM HanponansHOro
CTaTUCTUYECKOTO KOMHTETa, B HEl pacroioxkeHo 6osee 50% TermnosHepreTHuecKux
pecypcoB pecmyOmuku. M3 obmero kommdectBa TomimBa — 45-47% u 98%
aneKkTposHepruu, BeipadbaTsiBaemoii ' C Keipreizckoii Pecybmmku, mponsBoasTes
B JKanan-AbGanckoil obmactu. B cocTaB TOIUIMBHO-9HEPreTHUECKOTO KOMILIEKCA
(TOK) Bxoaat noObiya yris, nepepaborka He(TH, MIPOU3BOJICTBO Ma3yTa, OCH3MHA,
JU3EIbHOTO TOIUIMBA, NOObIYA NMPUPOTHOTO ras3a, BBIPAOOTKA DJIEKTPUYECKOH U
TEIJIOBOM dHepruu. IIpomyKIWu, MONy4YeHHbIe W3 HeTH, B OONBIIOM 00BeMe
OTHPABIAIOTCS B JAPYTME€ PETHOHBI, ONpeleleHHas YacTh OJIEKTPOIHEPIHU
skcnoprupyercs.  TormMBHO-3HepreTuueckuii  komrieke  JKaman-AGanckoii
o0lacTH TpeTepreBaeT CIeAyIOmNe TPYAHOCTH, PELICHHE KOTOPBIX SIBISETCS
MEepPBOCTEIIEHHOM 3a1a4eil:

- 00OpylnOBaHME TEMJIOCTAHLIMH H3HOLIIEHO MOPAIBHO U (DU3MUCCKH, LCHBI
CMAa30YHbIX MACeJ CIMIIKOM BBICOKH; YACTO CTPaHbI, 3KCIIOPTEPHI IO IIOCTABKE Macel
HE BBIMOJIHSIOT JOTOBOPHBIE 003aTeNbCTBA, U3-3a YETO ¥ MPOUCXOUT YAOPOXKAHHE
cebecronmoct SHepruu. lcmonezoBanHoe Ooxee 30 JET TEXHOIOTHYECKOE
000pyI0BaHKE ycTapeso, ero u3HOC J0XoauT 10 90-95%.

Jis  ycTpaHeHHs TIePEYMCIICHHBIX BBIIIE HEJOCTATKOB, a TaKke JUId
O6CC1’IC‘{€HH}I HOPMaJIbHOT'O (byHKL[I/IOHI/IpoBaHI/IH TOTIJIMBHO-DHEPTETUYCCKOT'O
KOMIUIEKCa TEKYyILero IeproAa W Ha IEpPCIeKTUBY TPeOYIOTCS HWHBECTHIIUH.
B »TOM OCHOBHast OTBETCTBEHHOCTh NEXMUT Ha mpaButenbctBe KP, mockombky
TOIIJIMBHO-9HEPT€THUECKUI KOMIUIEKC B CHIYy CTPATETHUECKOW POJIM OTHOCUTCA
K TOCYHapCTBEHHOH coOcTBeHHOCTH. bonee TOro, pesyabTaTbl XO3SHCTBEHHO-
(hMHAHCOBOI JEATENIFHOCTH TOIUIMBHO-DHEPIeTHYECKOTO KOMILIEKCa HACTOJIBKO
IUIQYeBHBIE, YTO HE O0ECHeYMBAIOT CcaMO(GHMHAHCHUPOBAHMS JAHHOTO CEKTOpa
9KOHOMUKH. EcTecTBeHHOE HcUeprblBaHHe 3araca He(TH W Ta3a, HeJOCTaTOYHAs
00ECHEeYeHHOCTh ~ TEXHUYECKHMM  OOOpyIOBAaHMEM, 3alyacTsMH, CTaHKaMH-
KayaJIkaMi ¥ HacOCaMHM, aCCUBHOE MPUBJIEYEHNE NHBECTOPOB K MPOIEcCy 100BIYH
HeTerasoBbIX pecypcoB — BCE ATO MPHUBOIUT K YACTHIM OTKJIIOUCHUSIM CHAOKEHHUS
3JIEKTPO’HEPTUH B 3UMHEE BpPEMsl.

VYenemHoe  QYHKIMOHMPOBAaHHE — OTpacield  TOIIMBHO-YHEPrEeTHYECKOTro
KOMIIJIEKCAa BO MHOTOM 3aBHCHUT OT OPraHM3alldi J0ObIYM TOIJIMBA M BHIPAOOTKH
IEKTPOIHEPIHU 32 CYET CO3JaHUS KIAcTepoOB, TO €CTh IyTeM 3(GQEKTUBHOM
OpraHU3aluy TAPTHEPCTBA PETUOHA U OTPACIH JJIS IOCTHXKEHUS LIEIIH.

Cpezm OCHOBHBIX MNPUOPUTETOB CJIEAYCT CUUTATH YBCIUYCHHUC Bpra6OTKI/I
3JIEKTPO’HEPTUH, B YACTHOCTH, THAPONIEKTPOIHEPrHH, KOTopas B OayaHce
TOIUIMBHO-9HEPIeTHUECKUX PECYPCOB COCTABIISIET JIBBUHYIO JOJIIO.

OnHUM U3 Iy Teil yBeTMYeHNUs! BRIPAOOTKH AJIEKTPOIHEPTHH SBIISSTCS peai3alis
PE3ePBOB, CBSA3aHHBIX C YIIPABICHUEM TOH OTPACIIbIO HA PETHOHAILHOM YPOBHE.

BripaboTka 351eKTpoIHeprun u3mepsieTcs 00beMHBIMU TOKa3aTensiMu B KBTy..
Hwke nOpuBOAMTCS COCTOSIHME BBIPAOOTKH SIICKTPOIHEPTHU IO PECIyOIHKe ¢
BeIeneHueM nonu JKanan-AoGanckoit oomactu 3a nepuon 2007-2011rr. (Tabmn.2).
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Tabauna 2 - O0beM Npon3BeIeHHOM JIeKTPUYECKOIl IHePruu, MJIH. KBT4.

Ha3spanue cy0bexkTa 2007 2008 2009 2010 2011
ITo KP 14830,4 11789,1 11083,2 12062,9 15158,0
Tlo Xaman-Ab6an. obmactu 13771,4 10516,2 9781,6 10923,4 13977,0
Vrenbh. Bec XKanan-Abaz. o6 92,8 89,2 88,2 90,5 92,2

*coopauku HCK, “TIpomsinuiernocts KP 3a 2007-2011rr.”, “KP u peruonsr”

Kak BuznHO, U3 maHHBIX TaOn. 2, yAeNIbHbIM BeC BBIPAOOTKH 3JIEKTPOIHEPIUU
Kanan-Abazackoit obnactu cocrariset 92,2%. Heo0X0auMo OTMETHTh, 4TO YPOBCHb
UCIIOJIb30BAHUSL JJIEKTPOIHEPIrUU B Pa3Hble NEPUOAbI BPEMEHHU HEMOCTOsSHEH. B
YaCTHOCTH, B JIETHUW TIEPUOJI BPEMEHH 3aTpaTa dJIeKTPOIHEPTUN COKpariaercs B 3,5
pasa 0 CpaBHEHHMIO ¢ 3UMMHUM. B PecnyGuiuke 1o cpaBHEHHIO C IPyrUMU CTPaHAMU
HaOII0IAI0TCS Ype3MEPHO OOJIBIINE TEXHUIECKHE TOTEPH TaK, TEXHHUECKHE MOTEPH
B KP cocrasisitor 20-25%, B TO BpeMsi Kak B Pa3BUTBIX CTpaHaX He NpeBblIaeT 8%.

DJEeKTPOIHEPTHsl HUCIIONB3YeTCsl sl Pa3NUyHbIX Ieled M IpeXIe BCero
JUIL MIPOM3BOJCTBEHHBIX HYXJ. B Tabn. 3 npuBogurcst 6anaHc BbIPaOOTKH U
WCIIOJIb30BaHUsI AJICKTPO3HEprun 3a nocieanue 5 net (2007-2013rr.).

Ta6auna 3 - Juekrpodananc Keiproizckoii Pecnnyosuku (B MitH. kKBT4).

2007 2008 2009 2010 2011
IIpousBeneHHas AMEKTPOIHEPTUS 14830,4 | 11789,1 | 11083,2 | 12062,9 | 15158,0
Wmrmopr'. 0,2 6,9' - 76,3! 6,6
ToTpebmsiemast 3IEKTPOIHEPIUst 12451,3 | 11244,1 100494 | 10503,8 | 12370,4
B npomslnieHHOCTH 4293,4 4106,0 3939,2 4152,1 4898,6
B cenbckoM xo3s1iicTBE 1841,8 1677,0 1734,0 1718,2 2138,8
B tpancnopre 66,4 57,6 50,9 51,5 57,8
B cTpourenscree 66,2 55,1 439 39,3 65,5
B conmanbhoii cpezne, npeanpusTHIX 1601,5 1655,3 1531,2 1516,3 21352
O6mmue norepn 4582,0 3693,0 2750,2 3026,4 3074,5
VnenbHbIi Bec B % 30,9 31,1 24,8 25 20,3
Dkenopr 2379,2 552,0 1033,8 1635,4 27942
VnenbHbIi BeC 16,0 4,6 9,2 13,5 18,4

* Cratuctudeckuii coopuuk [IpomsimenHocts KP 3a 2007-2011rr.
' B HEKOTOPBIC HACEICHHBIC ITYHKTHI JIEKTPOIHEPI Ul HIMIIOPTUPYETCS] COCEAHIMHU CTPAHAMH.

B npuBenenHoM OanaHce morpeGieHus! NEKTPO’IHEPrUH OOJIBLION YAETbHbIN
BEC 3aHMMAeT IPOMBIIUICHHOCTb, CEIbCKOE XO3SIMCTBO, CoLManbHas cdepa.
Haumensb1as 10151 IpUXOIUTCS HA TPAHCIIOPT M CTPOUTEIBCTBO.
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B mocmemHee Bpems W3MEHWICS OalaHC MOTpPeOICHHE SIICKTPOIHEPTUH:
3HAUUTENBHO YBEIUYMIICS PACXO SIEKTPOIHEPTHH Ha OBITOBBIC HY’KAbI HACETICHHS
1 Ha MUILE IPUTOTOBIIEHUE.

ITo craructrueckum ganHbIM B XKanan-Aodanckoi oonactu B 1990 rogy n1o0siTo
1 MJTH. TOHH yIJIs, HO B MOCJIEIHUE ToJibl J00bIua cokparmiack 10 40-50 ThiC. TOHH
yIJIsl, TO €CTh YMEHBIIMIOCH Oosiee ueM B 25 pa3. [IpuunnaMu coxpamieHus JoOb4u
YIS SABJISIFOTCS:

- Ha PbIHKaxX dHepreTuku crpad LlenTpanbHOi A3uu U Ha ceBepe Hallel CTpaHbl
CIpPOC M MpPEIJIOKEHHE Ha Yrojb COKpPAllaeTCsl M3-3a2 BBICOKUX TPaHCHOPTHBIX
pacxojoB. Tak, ceronHs gocraBka ogHoi ToHHbI yriisa u3 Tam-Kywmsipa, Kok-nraka
Ha TOII r. bumxkex ooxonutcs B 40-50 aMepuKaHCKHX J0JUIAPOB, YTO 3HAYUTEIILHO
JOpo’Ke, ueM aocTaBka u3 KaszaxcraHa,

- TIpexxHee 000pYIOBaHUE B IIAXTAaX JABHO MOPAJIBHO U (PM3NUCCKH H3HOIICHO,
HO TIOCTYIUICHHE HOBOTO 000pY/I0OBaHUS HE HA0JII0JaeTCs;

- Majloe KOJIMYECTBO OOOPOTHBIX CPEACTB, OOjbllas IPOLEHTHAs CTaBKa
B KOMMEpUYECKHX OaHKaxX, OTCYTCTBHE MOJAEPKKH CO CTOPOHBI TOCYAApCTBa,
OTCYTCTBHE (DUHAHCOBBIX CPEACTB JUIl MOJEPHU3ALMU IPEIIPUATUH yroabHOH
MPOMBIIITIEHHOCTH U3-3a MaJIOr0 KOJIMYECTBA HHBECTOPOB.

dunaHCOBas IEATEIBHOCTh JOOBMM TOIUTMBA, HA HAII B3TJISLJ, MOXET OBITH
yIIydIleHa 3a cYeT yJeLIeBICHHs caMOi JOObIUM YT, OKa3aHHs FOCYAAapCTBEHHOM
HNOJJEPKKA K JAHHOM OTpaciy, YCTAHOBJIEHHS JOJTOCPOYHBIX IapTHEPCKUX
OTHOILCHHUH ¢ MOTPEOUTEISIMU YTJIs, @ TAKKE MOJACPHU3AIMN TEXHOJIOTHH 100BIYU U
TPaHCHOPTUPOBKHU YIJI 3a CUET UCIOJIb30BAaHUSI MHHOBALIMOHHBIX METOJIOB.

Eme oanoil cocraBinsomieil TOMIMBHO-IHEPIeTUUECKOTO KOMIUIEKCa SIBIIsETCA
Jo0Brda He()TH M Ta3a, KOTOpast B HamIeil peciryOIIiKe IPOM3BOJUTCS B OCHOBHOM B
XKanan-Abaxnckoii obnactu. Bmecte ¢ TeM, OJI0KEHUE [IeT B 9TOH OTPaciIn 0CTaeTcs
CIIOKHBIM, YTO CBSI3aHO C €CTECTBCHHBIM HCUCPIIBIBAHUEM 3aIIacOB HE()TH U ras3a B
MecTax JOObIUH.

Poct obObema 10OBMM HE(TH W Ta3a BO3MOXKCH MyTEM YBEIHUYCHHS YHCIA
CKB&XHH [yl OypeHHs, 4TO, B CBOIO O4epelb, TpeOyeT HHBECTHIMHA. MBI cunTaeM,
9TO0 mpobieMa JoOkYa He(TH U ra3a JOJDKHA PeIlaThCsl KOMIDIEKCHO, B TOM YHCIIE
3a CYeT YCTAHOBJICHHS BHITOJHBIX MEKIYHAPOIHBIX SKOHOMUYECKHUX COTJIALICHHH.

BaxubiM cexTopoM sxkoHOMUKH JKanan-AGanckoil 0651acTu sBIISETCS CEILCKOE
X034HCTBO, KOTOPOE 3aHUMAET 110 yzenbHOMY Becy 18% Bcell BanoBoi MPOAYKIMU
pecnyonuku. B cembckom Xxo3siicTBe obOnactm k Hadanmy 2012 1. Mwmernock:
TOCYAApCTBEHHBIX XO35HCTB - 30; KOJUIEKTHBHBIX - 124; GepMepcKux XO3sHCTB -
86408;

ITockomnbKy 3eMieenne OCHOBBIBACTCS HA HCIIOJIb30BAHHUH 36MENIBHBIX PECYPCOB,
MaciTalbl CEIbCKOXO03SIHCTBEHHON NeATEIbHOCTH BO MHOIOM 3aBUCST OT ILIOLIAIH
3eMJIH, BOBJICUCHHOHN B XO3AHCTBEHHBIN 000pOT. VICTOpHUECKH CIIOKUIOCH TaK, 4TO
B HACTOsLIEE BPeMsI HA OJJHO XO3AHCTBO IPUXOAUTCS 1,5 ra 3eMiIx, 4TO Ype3BbIUaiiHO
Majo Uil MPOM3BOJACTBA TOBApHOH NMPOAYKIMH M €€ pealu3aliy Ha pbIHKE. B
9TUX YCJIOBUSIX JIOXOAHOCTb KPECThSIHCKUX M (DEPMEPCKUX XO03sicTB ocTaercs
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