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OBIIAA XAPAKTEPUCTHUKA PABOTBI

AKTYaJIbHOCTh TeMbl HCCJIeI0BaHUsA. B COBpEeMEHHOM MHpE JBHKCHHUE
KanuTajga u JPYruX OrPaHUYCHHBIX PECYpPCOB MPOUCXOIUT OTHOCUTEIHHO CBOOOHO.
Hanpasrmenne u TeMnbl CONUAIBHO-DKOHOMHUYECKOTO pa3BuThs  KeIpreisckoi
PecnyOsnuku B ycnoBUsAX r100aiu3aluyd HE MOT'YT CTPOUTHCS U30JIMPOBAHHO. B 3TuX
YCIIOBHSIX OHA JOJI)KHA OPUEHTUPOBATHCS HA COOTBETCTBYIOIIME TPEOOBAHUS H
CTaHJaPThl MEXKTYHAPOIHOTO MpaBa U MEXKIYHAPOIHBIX (PUHAHCOBBIX HHCTUTYTOB. B
KbIprei3crane HECKOIBKO YIIy4llleHbl OM3HEC-Cpella M1 MHBECTHIIMOHHBIA Kiaumat. B
MHUPOBOM PEUTHHIE MO 3TUM IOKa3aTelsiM pPecryOIuka 3aHUMAET BEIyIllee MECTO B
enTpanpHoit A3um.

OnHako WHBECTHIIMOHHAS cUTyanus B KbIprbI3cTaHe B 1ETIOM W OOJBITHHCTBE
€€ PEruoHOB OCTAeTCsl HEONarompusTHOM Kak JJid OTEYECTBEHHBIX, TaK W IS
WHOCTPAHHBIX MHBECTOPOB. MITHBECTUIIMOHHBIN KPU3UC MPOSBISIETCS B COKPAIIECHUU
JOJIM  HAKOIUIEHWH B BajloBOM BHyTpeHHeM mnpoaykre (BBII), cHmwkenun
MMPOU3BOACTBEHHOI0 IOTEHLUMANa NPOMBIIUIEHHOCTH U CEJIbCKOTO XO3MCTBa,
MPEBBINICHUN YPOBHS BBIOBITHS OCHOBHBIX CPEICTB BCIEACTBUE (DU3UUIECKOTO N3HOCA
0€3 TOIKHOTO UX OOHOBJIEHUS.

CraOunuzauusd W JajibHEWIllee pPa3BUTHE DJKOHOMHUKHA HEBO3MOXHBI 0€3
KapJMHAIBHOIO YIY4YIIEHUS TOJOKEHHs B MHBECTULIMOHHON cdepe U co3aaHus
OJIarONpPUSATHBIX ~ YCJIOBHM  JJis  TOBBIIICHUS WHBECTUIMOHHONW  aKTUBHOCTHU
XO3STUCTBYIONIUMX CyOBEKTOB. OCHOBHAsi pojib B 3TOM MIPOLIECCE MPUHAIICKUT
TOCYJIApCTBEHHOMY  PETYJHUPOBAHUIO HWHBECTULIMM, IIOCPEICTBOM IIPOBEICHUS
B3BEIIEHHOW WHBECTULIMOHHON CTPATETHH.

PoiHOYHBIE YCITOBUS XO3SIMCTBOBAHUS MTOCTABWIIA XO3SIMCTBYIOIINE CYOBEKTHI, B
psIMOM CMbICIIe, mepes (aKkToM OTKPBHITOM cdepbl AeSTENbHOCTH B CHCTEME
HEONPEJEICHHOCTH M MOBBIIIEHHOrO pucka. KpanupuuupoBaHHOE BeEJCHHE
WHBECTUIIMOHHON  JEATENbHOCTH TpeOyeT OT  XO3SMCTBYIOIIMX  CyOBEKTOB
MIPaBUWJIBHOTO OIPEEIECHN NHBECTULIMOHHOM CTPATETHH.

bynymee wameidt cTtpaHbl ceiidac BO MHOTOM 3aBHUCHUT OT pPa3pabOTKu
000CHOBaHHOW MHBECTULIMOHHON CTpareruu. B nepcnekTrBe HEM3MEPUMO BO3PACTET
pOJIb CaMUX MHBECTULMOHHBIX NPOLIECCOB, U 3TOT (akTop Bce B OOdbLIEH Mepe
CTAHOBUTCSI MOIIHBIM YCKOPHUTEIEM HKOHOMHYECKOTO POCTa W ONPEACIIAIOIINM
yCIIOBUEM IIporpecca B 0OIIECTBE.

Henocrarounass pa3paOOTaHHOCTh WHBECTUIIMOHHOM CTpaTerMu C Yy4eTOM
OCOOEHHOCTEH Pa3BUTHUS M CIOKUBIIEHCS YKOHOMUYECKOW CUTYallud B PECIyOInKe
npenonpenenuia BLIOOp TEMbI UCCIIETOBAHNS.

CBs3b TeMbl AUCCEPTAIMM C HAYYHBIMHM NPOrpaMMaMH M OCHOBHBIMH
HAYYHO-MCCJICIOBATEILCKMMH padoramu. Tema wucciaegoBaHHs CBs3aHa C
pa3pabotkori «HamumonanpHOM cTpaTteruu pa3ButTusi Keipreizckoit PecnyOnuku Ha
nepuoa 2013-2017 rr.» (pa3aen 8.3. IHBeCTUITMOHHAS ITOJIUTHKA).

Heab u 3agauyu uccaegoBanus. llenpio muccepranioHHONW pabOThI SBISIETCS
TEOPETUYECKOEe OOOCHOBAHUE T'OCY/IAPCTBEHHON WHBECTHIIMOHHOW CTPATETUH M Ha
ATOM OCHOBE, BBIpa0OTKA MEXaHHM3Ma €€ pPEryJIHMpOBaHUS Ha MPOMBIIUICHHBIX
MPEINPUITUAX, CBA3AHHBIX C arPAPHBIM CEKTOPOM.

[locTaBnenHass uenp JUCCEPTALMOHHOW pabOThl OO0yClOBWJIA  pElIeHHE
CIENYIOIINX 3a7a4:



-U3YyYUTh OKOHOMHYECKOE COICpPKAHUE HWHBECTULMW, PaACKpPbITh  POJIb
VHBECTULIMOHHOU JIESITEIbHOCTU B OCYLIECTBIEHUHA MOJAEPHU3ALIUA S KOHOMUKH;

-U3yYUTh TEOPETUYECKUE MOAXOJbl K HCCIEIOBAHUIO HWHBECTULMOHHOU
CTpaT€TUH B COBPEMEHHOM HSKOHOMHUKE M YTOYHHTH 33Jla4d TOCYyJapCcTBa B €€
(hopMUPOBaAHUU U PETYJIMPOBAHUH,

-BBISIBUTH TCH/ICHIIUU PA3BUTHS MHBECTUIIMOHHON JIEITEIILHOCTH B PECITYOJIHKE;

-OXapaKTepU30BaThb  BEJIMYMHY HHBECTMLIMHA 1O BCEM  HaIPABJICHUIM
WCIIOJIb30BAHUSA U UCTOYHUKAM UX MOCTYIUIEHNUS;

-ONPENCIUTh NPUOPUTETHl HWHBECTULUHMOHHOW CTpPAaTETMM W MEXaHU3M €€
peanu3anuu;

-pa3paboTaTh  OCHOBHBIE  HAMpABJICHUS  YJIY4YlICHUS  WHBECTUIIMOHHOMN
NeATeTLHOCTH Ha 0aze chOopMYyJIMPOBAHHBIX PEKOMEHAAIMH IO YCKOPEHHUIO €¢
IIPOBEJICHUS B «IIOJIFOCHBIX) OTPACISAX SIKOHOMUKHU;

-paccuntath (MporHo3) ypoBeHb mHBecTuluii 1 BBII Ha nymy HaceneHus Ha
MEPCIIEKTUBY.

HayyHasi HOBU3HA TNPOBENEHHOT0 MCCJIEAOBAHUSI COCTOMT B OOOCHOBaHUH
HAaY4YHO-TE€OPETUYECKHUX MOJI0KEHUI dbopmupoBaHus 151 peanuzanuu
rOCyJIapCTBEHHON MHBECTUIIMOHHOW CTPATETMU B COBPEMEHHBIX YCIOBUSIX.

B 1mpouecce wuccienoBaHus IOJYyYEHBbl CIEAYIOIIME OCHOBHBIC HAYy4YHBIC
pPEe3yJIbTATHI:

-0000IIeHbl W CHUCTEMATU3UPOBAHBI TEOPETUUYECKUE TIOJNOXKECHHS, YTOYHEHO
AKOHOMUYECKOE COAEPKAHNE UHBECTHUIINN;

-ONpeNIeNIEHa CBS3b POCTAa MHBECTHULMUA B DKOHOMHUKY C Tokazarenem BBII Ha
YLy HACEJICHNUS;

-ONpEeIeJIEHbl BHYTPEHHUE HMCTOYHUKHM POCTAa WHBECTUIIMK HA MPEANPUSATHSIX,
CBSI3aHHBIX C arpapHbIM CEKTOPOM IKOHOMUKH;

-IPEVIOKEH MEXaHU3M  peallu3allii  HWHBECTULUHUOHHOM  CTpAaTeruu  JUIA
MPEANPUITUNA, CBA3aHHBIX C arPAPHBIM CEKTOPOM 3KOHOMUKHU;

-000CHOBAHBI MEpBbI o COBEPILICHCTBOBAHUIO rOCy1apCTBEHHOIO
pEryJIMPOBaHKSI MHBECTULIMN HA MPEANPUITUAX MPOMBIIIJICHHOCTH, CBSI3aHHBIX C
CEJILCKUM XO3SHCTBOM;

-000CHOBAaHbl OCHOBHBIE MPUOPUTETHl MHBECTUIIMOHHOW CTpATErH Pa3BUTHUSA
SKOHOMUKU CTPAaHBI;

-pa3pabotan nporuo3 uaBectuiuii 1 BBII Ha nepcniekTuny.

IIpakTHyeckass 3HAYMMOCTb JIUCCEPTALIMOHHOM palOOThl 3aKIIOYaeTCs B
BO3MOXKHOCTH HCIIOJIb30BaHUS BBIPAOOTAHHBIX NPEMJIOKEHUA U PEKOMEHAAINH,
HalpaBJICHHBIX HA COBEPLICHCTBOBAHME T'OCYAAPCTBEHHOW HWHBECTHUIIMOHHOU
cTpareruu U 3PQEeKTUBHYIO €€ pean3aliio B «IOJIOCHBIX» OTPACIAX HYKOHOMHUKHU B
YCIIOBHSIX HEAOCTATOYHOCTU UHBECTULIUM.

[Ipennoxenus mo ¢GopMUPOBAaHNIO OOOCHOBAHHOW MHBECTHUIIMOHHOMN CTpaTEruu
MOTYT OBITh  WCIONB30BAHBI TOCYJAPCTBEHHBIMH OpPraHaMH W JIPYTUMU
3aMHTEPECOBAHHBIMU CTOPOHAMHU MPH pa3zpabdOTKe MPOrpaMM Pa3BUTHUSI OpraHU3alIuy,
oTpaciiy, chepbl U pecryOIUKHU B 1IEJIOM.

MUHUCTEPCTBO  CEINBCKOI0  XO34MCTBA, IMIIEBOM IPOMBILIJICHHOCTH U
menuropainuu Keipreizckoit PecniyOnuku MCONb3yeT MaTepuasibl JUCCEPTAIMU TIPU
pa3paboTke mporpaMm (IIPOEKTOB), KOTOPBIE MO3BOJISIOT OMPEACIUTD MEPCIICKTUBBI U



MOTEHIUAJIbHBIE BO3MOXXHOCTH PAa3BUTHS arpOIPOMBIILIEHHOTO CEKTOPa YIKOHOMUKHU
CTpaHBblI.

A Takxe, B 3A0 «ANTBIH TaMmblp» I MOJIEpPHU3AIMU TPOU3BOJICTBA
UCIIOIb3YeTCs MPEAJI0KEHHbBIN HaMH, MEXaHU3M COBEPIIECHCTBOBAHUS
MHBECTUIIMOHHOM JeSTEbHOCTH.

JKOHOMHUYECKAas] 3HAYMMOCTh MOJYYEHHBIX pe3yJbTaToB. [Ipemmaraembie
MEXaHU3Mbl peajn3allid WHBECTULMOHHON CTpaTerud TMO3BOJISIIOT OOECIEUHTh
3¢ (HEKTUBHOCTH UCTIONB30BAHUSI MHBECTUIIMA B DKOHOMUYECKOM Pa3BUTHH CTPAHBI.

OcHOBHBIE TOJIOKEHHS INUCCEPTALMN, BLIHOCHUMbIE HA 3AIIMUTY:

-CUCTEMATU3UPOBAHbl TEOPETUUYECKUE MOJOKEHUSI KATErOPUU «MHBECTULIMNY» U
YTOYHEHA €€ SKOHOMHYECKas CYIIHOCTb, KaK BJIO)KEHUE CPEJICTB B KaNuTaj, BKJIIOYas
YEJIOBEYECKUM, C 1EJbI0 TIOJIYyYECHHs] HOBBIX OSKOHOMMYECKUX, COIIMAJIbHBIX,
AKOJIOTUYECKUX U HaYYHBIX PE3YyJIbTaTOB,;

-0O00CHOBaH MEXaHW3M pealu3ali WHBECTUIIMOHHOW  CTpaTeruu JJis
MPEANPUITUHN, CBA3AHHBIX C CEIbBCKUM XO3IMCTBOM;

-000CHOBaHbI BHYTPEHHHUE UCTOUYHUKU POCTAa UHBECTUIIUN B S9KOHOMUKE;

-OMpeeieH MYIbTUILTUKATUBHBINA 2((EKT OT yBennueHuss 00bemMa HHBECTUIINH,
paccunMTana SkoHoMuyeckas 3ppekTuBHOCTh Ha npumepe 3AO «ANTBIH TaMbIpy;

-IPEUIOKEHBl  MPAKTHUECKUE  PEKOMEHJAIMH [0  TOCYJapCTBEHHOMY
PEryJIMPOBAHUIO BHYTPEHHHX HMCTOYHUKOB WMHBECTUIIMUA TpuU  (HOPMUPOBAHHUH
MHBECTUILIMOHHOMN CTpaTEruu.

JINYHBIH BKJIAJ COMCKATEJSl 3aKII0YAETCS B TEOPETHUYECKOM W HAay4yHO-
MPAKTUUYECKOM OOOCHOBAaHUM PEIICHUS TMPOOJEM HWHBECTUIIMOHHOIO PAa3BUTHS
PKOHOMUKHU U €€ oTpacied. B xoje uccinenoBaHusi, aBTOPOM Ha OCHOBE M3YUCHUS
HAay4YHBIX TPYJOB, (aKTUYECKHX, CTATUCTUUECKUX JAHHBIX, U JPYTrUX MaTepHaJioB
MIPOBENICHbl AHAIUTHYECKHE M 0000Iaiue pa3padOoTKu 1O JIaHHOM TeMaTHKe.
[IpennoxxeHuss 1 peKOMEH AU JUCCEPTALMH TTOCTYKUIN OCHOBOM NIl BHIPAOOTKU
MPAaKTUUYECKUX MEp IO PEryJdpOBaHUI0 HWHBECTUIMOHHON JIESITEIBLHOCTH B
«TOJIOCHBIX) OTPACIISIX SKOHOMUKH CTPAHBI.

Anpobanusi pe3yjbTaTOB HCCIAeA0BaHMsA. Pe3ynbTaThl IHUCCEPTALIMOHHOTO
HcceoBaHus ObLIM MPEACTaBICHbl B BUJIE HAYYHBIX OTYETOB M JIOKJIaJbIBAINCH Ha
Hay4yHbIX KoH(epeHuusx: «Kblprei3cTaH Ha mytu EBpasuiickoil 3KOHOMHYECKOU
uaterpanun» (K2VY, 30 oxrtabps 2014 r.), XLV1 wmexnayHapomHass Hay4dHO-
npakTudeckas KoH(epenums «HaydHas nuCKyccHsi: WHHOBAIIMM B COBPEMEHHOM
mupe» (dhespanp 2016 r.).

IontHoTa OTpaKeHHUs pe3yJbTATOB AUCCEPTAIMU B nmyOaukamusx. [lo teme
aucceprauuu  onyonukoBaHo 10 HayuHblx pabor B kypHasnax KbIpreizckoit
Pecniy6uku, Pecnybnuku Kazaxcran u Poccuiickoit denepannu o0muM 00beMOM
3,2 .. I3 HUX 3 cTaThu B U3JAHUSX, BXOJAIINX B cUcTeMY MHAeKcupoBanus PUHI]
(3apyOexHbIe M37aHus), | CTaThsl B M3JJaHUU, BXOMSIIEH B CUCTEMY WHIECKCUPOBAHUS
PUHI] KP, 3 crarteu B wu3manusx, pexkoMmeHaoBaHHbiX BAK KP, 3 crateu B
JOTIOJTHUTEIIbHBIX U3IAHUSX.

CrpykTypa u 00beM auccepranmu. J[uccepramnusi COCTOUT U3 BBEACHUS, TPEX
rJIaB, 3aKJIIOYEHHUs, OUOIMOrpaguUecKoro CIUCKa HUCIOJIb30BAaHHOW JIUTEpaTYpHI.
OO6muit 06beM paboTel cocTarisieT 179 crpanuiipl, BKItodas 36 TaOIHIl, 5 pUCYHKOB.



OCHOBHOE COAEPKAHUE JUCCEPTALIUAN

Bo BBeneHum 0OOOCHOBBIBA€TCSI  aKTYaJdbHOCTh  TEMbI  JIUCCEpTAIIUH,
chopMyIMpPOBaHbBI TIENIb U 3aMa4yu uccienoBanus. OmpeneneHa HaydHas HOBHU3HA,
PACKpBIBAIOTCS  TOJYYECHHBIE PE3YyJbTaThl, MPAKTAYECKass U SKOHOMUYECKas
3HAYUMOCTH PabOThI, OCHOBHBIE MOJIOKEHHSI, BRIHOCUMBIEC Ha 3aIUTY.

B nmepsoii r1naBe «HayuyHo-TeopeTHyeckume OCHOBbI HMHBECTHIMOHHOM
CTPATerumw» PacCMaTPUBAIOTCA SBOJIIOIIMOHHBIEC ATAIbl PA3BUTUS MHBECTUIIMOHHBIX
MPOLIECCOB, YTOYHSETCS OIPEACIICHUE IOHATUN «UHBECTULIMUY» IIYTEM HW3y4EHUS
TPAKTOBOK, MIPEIJIOKEHHBIX 3apyOEKHBIMU U OT€YECTBEHHBIM yUEHBIMHU.

3anagHble yY4YEHbIE T110J] HWHBECTUIMEM MOHUMAIOT CHOCO0 pa3MelleHus
Kanurana, 00ecreunBaroNIuii COXPaHHOCTh WM BO3PACTAHUE CTOMMOCTH KaluTaja u
(WIK) TOCTUKEHUE MOJOKUTEIHHON BETUYUHBI JOXO/I0B.

DUHAHCUCTBI PACCMATPUBAIOT HMHBECTULIMU KAaK JOJTOCPOYHOE BIIOKEHHUE
CPEIICTB B AKTHUBBI, C LIEBIO MOBBIIICHUS 0JIAr0OCOCTOSHUSL MHBECTOPA.

[Ipu 060O0IIEHNN TEOPETUUYECKUX MOJOKEHUN 3apyOEKHBIX U OTEUECTBEHHBIX
YYEHBIX MBI UCXOJIUM M3 TOr'0, YTO MHBECTULMHU, MPEXKAE BCEro, CBI3aHbI C LEIIMU
3aTpar. Hampumep, npaBuTenbCTBO ['epMaHMM MHBECTUPOBAIO MPOEKT IO OXpaHe
Uccoik-Kynbckoit 6nocheproit Tepputopuu. UHBECTUIIMOHHBIC 3aTPAThl UCXOAT U3
eI OXpaHbl U COXpPaHHOCTH OuocdepHO TeppUTOpUM B mepcnektuse. [pyroii
nen wHBeCcTOp He mMeer. OT 3TOr0 HMHBECTHIIMOHHOTO MPOEKTa pecmyOauka
MOJIYYUT HE TOJHKO IKOHOMHYECKYIO, HO M B OOJbIIEH CTEMEHH SKOJIOTUYECKYIO
BBITOAY.

B nepuon pagukansHoro pedopMUpOBaHUS OOIIECTBEHHOTO CTPOSI 3HAYUTEITHLHO
MOCTPaiall MPOU3BOJICTBEHHBIN U COIMANIbHBIN MOTEHIMAIl CTPaHbl, CIEICTBUEM YETO
SBUJIOCH CHWKEHHE 3(()EKTUBHOCTU MPOU3BOJCTBA BO BCEX OTPACISAX HSKOHOMUKH,
MOBBIIIEHUE YpPOBHA OeaHocTH W 0Oe3paboTuiibl. B COBpEMEHHBIX YCIOBHSIX BCE
orpacii U c@epbl SKOHOMHUKH HYXKJAIOTCSA B OOHOBJICHUM U MOJCPHHU3ALUU
MMPOM3BOJACTBA, a OKpYXKawllas cpeaa — B ee oxpaHe. Peanuzanus >Tux 3amad
HEIMOCPEACTBEHHO CBsi3aHA C MHBECTHLMAMU. Ha OCHOBE M3ydeHUsI TEOPETUUECKHX
MOAXOJOB HaMU BBIPAOOTAHO IIMPOKOE TMOHATHE TEPMUHA «UHBECTUIIUN
MPUMEHUTENBHO K chepe SKOHOMHUKHU: MHBECTHUIIMM — ATO BIIOKEHHE CPEICTB B
KaIluTaJl, BKJIIOYAs YEJIOBECUYECKHW, C UEIbI0 MOJYYEHUS HOBBIX JKOHOMHUYECKUX,
COLMAJIBHBIX, JKOJIOTMYECKMX M HAy4HbIX pe3yabTaToB. [losBIEHHE HOBBIX
OpraHU3aIlMOHHO-TIPABOBBIX (OPM  XO3SMCTBOBAHUS, TMPEAOCTABICHHUE CBOOO/IBI
MpPEANPUHUMATENICTBY U CAMOCTOSITEIBHOCTh B HCIOJIB30BAaHUU COOCTBEHHBIX
(MHAHCOBBIX PECYPCOB, a Tak)Ke MPUBJICUECHUE KamuTala 3apyOeHBIX MWHBECTOPOB
TpeOYIOT KOPEHHBIX U3MEHEHUM B OCYIIECTBIICHUU WHBECTUIIMOHHOMN JIEATETbHOCTH.

PerynupoBanue nHBECTUPOBAHUS UCXOJIUT U3 MUCCUU (1I€TM) UHBECTUIIMOHHOM
NESITENbHOCTH U €€ peanu3anuu. B cBoro ouepenb peanuzarusi 00YCIOBIIMBAET
onpe/ieIeHHe MpeAMeTa M HUCTOYHHUKOB BJIOKEHHS, C OJHOW CTOPOHBI, OOBEKTOB
BJIOXKEHUS U MOJIy4aeMbI€ BBITOJIBI — € Ipyroi (puc. 1).



HMuBecTULIMOHHAS ACITEILHOCTD

| .

Muccus (3KOHOMHUYECKas, Peamuzanus
conuanbpHas, OromKeTHas 1
KOMMepuecKasi)
IIpenmeT BiIOXKEHUS OOBEKT BIOKEHUSI
HcTouHuKHN BIIOKEHUS [Tonydenue BbITO/bI

Puc. 1. Cxema MHBECTUIIMOHHOM JIEITEIbHOCTHU
Hcrounuk: aBTOpCcKas pa3padoTka

Bompocel, cBsi3aHHBIE C TOCYIAapCTBEHHBIM PETYJIUPOBAHUEM WHBECTULINM,
BCETJla HaXOJIWJIMCh B LIEHTPE BHHUMAaHUSA Y4YEHBIX-DKOHOMUCTOB. MHBecTHLIMOHHAS
CTpaTerus  SIBISE€TCA  OCHOBHBIM  pblyaroM  3(Q(EeKTHUBHOH  pealn3alnuu
MHBECTULIMOHHBIX IPOEKTOB IO IEJICHAINPABICHHOMY MHCIOJb30BAHUIO JICHEKHBIX,
MMYLIECTBEHHBIX M HWHTEIUICKTYAJIBbHBIX LIEHHOCTEM C LEJIbI0  JTOCTHKEHHUS
HaMEUCHHBIX PE3YJIBTATOB.

TepMuH «cTparerus» TPOMCXOTUT OT TPEYecKoro cioma «Strategic», d9ro
O03HA4YaeT «BOEHHOE PYKOBOACTBO. DYKBAJIIBHO MPOUCXOAMUT OT JPEBHETPEUYECKUX
cloB «Stratos» — BOMCKO U «ag0» — Bexdy, T.€. HayKa O BouHe. Ilo3mHee 3ToT TepMUH
CTaJl IIUPOKO UCIOIb30BAThCS B JIIO00W cdepe AesITeNbHOCTH Ye0BEKa, Kak Crocod
JNOCTHKEHUS CII0KHOM LIENIM, OXBATHIBAOIIUN JUTUTENBHBIN IEPUO BPEMEHMU.

Crparerusi CTaHOBUTCS HEOOXOJUMOM B B3KOHOMHUKE, KOrjaa i MpsMOro
JNOCTH>)KEHUSI OCHOBHOM 1IEJIM HEIOCTATOYHO HAJIMYHBIX PECYPCOB. 3ajada CTpaTeruu
—93T0 3QPEeKTUBHOE UCTIONH30BAHUE HAJTMUHBIX PECYPCOB I JOCTHKEHHUSI OCHOBHOM
nenu. CtpaTerust JOCTUraeT OCHOBHOM LIEJIM Y€pe3 PEeLIEHUE 3a/1a4 110 OCU «PECYPCHI
— nenby». Crparerus sBAsSETCS OJHUM M3 OCHOBHBIX MOHSITHUN YKOHOMHUYECKON HAYKHU
00 yIpaBJICHHUH.

Crparermueckoe yIpaBlI€eHHE NpPEIoOaraeT, MNpexJIe BCEro, odecrnedeHue
BO3MOKHOCTH MPUHATUS 3()(PEKTUBHBIX CTPATETHUECKUX PEIICHUH, HAICNIEHHBIX Ha
JOCTH)KEHHE BBIOPAHHBIX LI€JI€H UCXOIs U3 PECYPCOB.

B 5TOl CBsI3U, MHBECTUIIMOHHAS JEATENbHOCTh JOJKHA OBITh HANpaBJIeHA Ha
paciiupeHue O0bEMOB MPOMBIIUIEHHOM NPOAYKIHMHU, TO €CTh oOOecreyeHue
pacIIMpEeHHOr 0 MPOU3BOICTBA B MepepadaThIBAIOIIEH U MUIIEBON IPOMBILIUIEHHOCTH
B MIEPBYIO OYEPEb, a 3aTe€M Cep MPOU3BOCTBA CHIPhS U CEIbXO3MPOIYKIIHH.

YcenemHas peanuzanus VUHBECTULIMOHHON CTpaTeruu HIO3BOJISIET
COBEPIICHCTBOBATh ~ TEXHUKO-OPraHU3allMOHHBIA  YPOBEHb  IPOM3BOACTBA. B
pe3yJbTaTe CO3/1al0TCsl OJarONpUATHBIE YCIOBUS 1Ji CObITa TOBAPOB U IPUBJICUCHHUS
HOBBIX KJIMEHTOB, a TAKXKE€ YKpeIIeH!s: (PUHAHCOBOT'O COCTOSIHUS (PUPM.

Ha coBpemeHHOM »J3Tane [OOCTHKEHME OSKOHOMMYECKOIO PpAa3BUTHA W
HDKOHOMHMYECKOI0 POCTA SBJISAETCS JTOITOCPOYHBIM IIPUOPUTETOM CTPATETHH PA3BUTHUS
Ksipreizckoit Pecriyonuku. KpaiiHe cloKHO OCYIECTBISATh CTPATEruio orpaciu 0e3
YBEIINYEHUS UHBECTULIUH.


http://ru.wikipedia.org/wiki/%D0%94%D1%80%D0%B5%D0%B2%D0%BD%D0%B5%D0%B3%D1%80%D0%B5%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
http://ru.wikipedia.org/wiki/%D0%9D%D0%B0%D1%83%D0%BA%D0%B0
http://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%B9%D0%BD%D0%B0

MepornpusiTis MO peanu3ald WHBECTULMOHHOM CTpaTerud OTOUpPAOTCA H
OLICHUBAIOTCA NIPABUTEIBCTBOM HCXO/s U3 TEHIECHUUU Pa3BUTHSA SYKOHOMUKH CTPaHbI
U €€ OTpacieil, PEerioHOB W HaJIW4Ms pecypcoB. BreimosHeHWEe 3THX 3a1a4
OCYILECTBIISIETCS YEPE3 CTPATETHMUECKUE MPOTPAMMBbl M MPOEKTHI MOJSAPU30BAHHOIO
pa3Butus. B 000l cTpaHe A NPETBOPEHUST B JKU3Hb CTpaTeruu TPeOyroTCs
OorpoMHble (DMHAHCOBBIE pecypchl, KOTopble Bcerna B aedpuuure. [loaromy mMHOrme
CTpaHbl HCIIOJIB3YIOT MJECI0 TOJIOCHOTO Pa3BUTHA, pa3pabOTaHHYIO (PpaHIly3CKUM
yuenbiM @. Ileppy. Ilpu >TOM OCHOBHOHM LI€NbIO SBJISIETCA MOJydeHue 3¢dexra
MYJIbTUIUIMKATOPA OT KOHLEHTpauuud (UHAHCOBBIX CPEACTB Ha  pa3BUTHE
MIPOrPAMMHOM TOJIOCHOM OTpaciiy, TZie B 3TOM €CTh KpailHsis HEOOXOJAMMOCTh WIH
MUMEIOTCS 17151 TOTO OJIAroNpUsiTHBIE YCIOBUS.

ATpOnpOMBIIUIEHHOE TPOU3BOJACTBO SIBISAETCS MAaJONPUBIIEKATENbHBIM IS
uHBeCcTOpoB. [l03TOMY MHBECTHpOBaHUE 3TOW OTPACIU JOJDKHO OBITH CTpaTerueu
rocyaapcTBa. MynbTUILTUKATUBHBIN 3QQEKT B arpornpoOMBIIIJIEHHOM CEKTOpE IaayT
nepepabaTtpIBaroias ¥ MUIIeBasi MPOMbIIIEHHOCTb.

['ocynapcTBeHHasi MHBECTUIIMOHHAS CTPATErUs B MIEPBYIO OUYEPE/b JTOJIKHA OBIThH
HalpaBjJi€Ha Ha CTUMYJIMPOBAHHE NPOU3BOJCTBA IMOTPEOUTENBCKUX TOBApOB,
KOTOpbIE HMMEIOT OoJbllyl0 o0opaunBaeMocTb. HemanoBakHass poJib OTBOJIUTCS
YCTAaHOBJICHUIO  NpepepeHurii  Ha  COLMAIbHO-DKOHOMHMYECKOE  pa3BUTHE
INPUTPAHUYHBIX CE€l1. OTH MEpbl CIIOCOOCTBYIOT POCTY JOXOJOB HAaceleHus Hu
YIIYYIIEHUIO TUHAMUAKU MaKpOIKOHOMHUYECKHUX MMOKA3aTEIEH.

WHBecTUIIMOHHAsL CTpaTerusi — 3TO COBOKYHNHOCTh Mep IO (OPMUPOBAHMIO U
3G (HEKTUBHOMY UCHOJIB30BAaHUI0 HHBECTUIIMOHHBIX PECYpCOB, HAIPaBICHHBIX Ha
npeoOpa3oBaHue OOIIMX YCIOBUA (PYHKIMOHUPOBAHHUS 3KOHOMHKHM CTpaHbl, €€
KOMIIJIEKCOB, OTpaciiei, CEKTOPOB, Ha PELIEHUE COLUMAIBHBIX M 3KOJIOIMYECKHUX
npo0sieM, a TakKe Ha pa3BUTHE PETMOHOB M YCTAHOBJIEHUE MpedepeHlnid ¢ Ueablo
obecrieueHus: JKOHOMUYECKOTO POCTa U IKOHOMHUYECKOTO Pa3BUTHUS CTPAHBI B IIEJIOM.

Ha nam B3ruisii, MHBECTULIMOHHASL CTpPATErus HE MOXKET OBITh €UHOMN IIJIsl BCEX
CTpaH, IOCKOJIbKY YPOBEHb COLIMAIIbHO-D)KOHOMUYECKOTO Pa3BUTHUSA U MOJIUTHYECKAS
CUTyallUss pa3Hble M NOCTOSHHO MeHstTcs. CunmraeM, uro B Kelpreisctane ona
J0JKHa OBITh HAIIPaBJIEHA HA PEIICHUE CIIEIYIONINX IIaBHBIX 3a/1ay:

IlepBags — comelcTBHE MOJECPHU3ALMU OTCYECTBEHHOM JKOHOMUKHU JJIs
YBEJIMUYEHUS TPOU3BOJICTBA KOHKYPEHTOCIIOCOOHBIX MOTPEOUTENHCKUX TOBAPOB, YTO
MO3BOJIUT MONYYHUTHh IPPEKT MYIbTUIUIMKATOPA MYTEM PACHIMPEHUS COBOKYITHOTO
IIPEIIOKEHNS], COOTBETCTBEHHO MOBBIIIEHUS JOXOIHOCTH U 3aHATOCTH HACEJICHHUS.

Bropas — obecriedeHne 3KOHOMUYECKON U MPOJOBOJILCTBEHHOM 0€30MacHOCTH
CTpaHBI.

Tperbss — OXpaHa TEPPUTOPUHM U OKPYKAKOUIEH CpENbl, a TAKKE COXPAHCHHUE
IJI0TOPOJIHS TIOYBBI.

VYydilleHrne MakKpO3KOHOMUYECKUX IOKa3aTeled W POCT JOXOAOB HACEICHHUS
CO3JAIOT YCJIOBHS JUI JAJIBHEHIIEr0O WHBECTHUPOBAHUS SKOHOMHKHU. Y CTOWYHMBOE
pa3BUTHE  3KOHOMHMKM  CTpaHbl M  XO34MCTBEHHBIX  €OUHUL  I103BOJIUT
MOJIEPHU3UPOBATh 3KOHOMUKY Ha NHHOBAllMOHHON OCHOBE.



Bo BtOpoii rnaBe «OueHKa COBPEMEHHOT0 COCTOSTHMSI WHBECTHLHMOHHBIX
npoueccoB B Kniproizckoii Pecnyosamke» npoBoautcs ananu3 guHamukud BBII B
CBSI3U C MHBECTUIIMOHHOMN JesiTenbHOCThIO B KbIpreizckoit PecniyOmnuke.

AHalIM3 TUHAMUKHU U TEHJICHIIMH MaKpOAPKOHOMHUYECKUX TOKa3aTeNeil B CBA3U C
WCIIOJIb30BAaHUEM HMHBECTHIIMN JaeT BO3MOXHOCTH pPa3paboTaTh WHBECTUIIMOHHYIO
CTpaTeruio, ONpeeIuTh MPUOPUTETHBIC CEPhl BIOKEHUS UHBECTUIIUN, MEXaHU3MBbI
WX pean3aiuy U METOABI OTIeHKH d(HPEKTUBHOCTH.

BBII siBisieTcst 0AHOM M3 OCHOBHBIX COCTABIISIOMIMX YKOHOMHUYECKOTO poCTa U
DKOHOMHYECKOrO pas3Butusi crpanbl. B 2015 r. BaJioBOM BHYTPEHHUN NPOIYKT
Koipreizckoit PecriyOnuku coctaBun 423,6 MiIpj. COM, M €r0 HOMUHAJIBHBIN IPUPOCT
1o cpaBHeHuto ¢ 2000 r. coctaBun noutu 6,5 pa3a, a peanbublii — 1,9. B nocnegnue
Tk JeT poct BBII uepenyercs ¢ nmageanem. Bmecte ¢ Tem Habmonaercst poct BBII
KaK B HOMHMHAQJIbHOM, TaK M B pPEAIbHOM ucYUCIEHUU. CpenHErofoBOM TEMII
npupocta BBII 3a mocnegnue 10 ner mo cpegHEereoMeTpu4ecKod B3BELICHHON
coctaBui 4,8%.

Kapaunanbabie ycuiins o011ecTBa U MPaBUTENLCTBA HAIIPaBJIEHbI HA Pa3BUTHE U
MOJEPHU3AIMIO MPOMBIIUICHHOCTH, SIBISIONIYIOCS (PIIarMaHOM 3KOHOMHUKH JIHO00i1
CTpaHbl. B IpOMBIIIIEHHOCTH 3aBepIIUIICS Mpolecc (OPMUPOBAHUSI MHOTOYKJIaAHON
SKOHOMUKHU C MPEANOUYTCHUEM HErOCYIapCTBEHHOTO CEKTOpA.

B 2000-2015 rr., 3a uckmrouenueMm 2005 u 2010 rr., HaOmroqancsa MeUIEHHBIN
pPOCT TPOU3BOJACTBA MPOAYKIMH CelIbCKOro xo3siictBa. B 2015 1. o0bem
MPOU3BOJICTBA, O cpaBHeHHUIO ¢ 1990 . (B menax 2015 r.), Bwipoc Ha 126,0%. 3a ati
e TIepUOoJIbl YUCIIEHHOCTh HacelleHus Bozpocia a0 140,0%.

CenbCcKOoX035UCTBEHHOE MTPOU3BOJICTBO B OCHOBHOM «IIE€PEILLIO B PYKW) JTUYHBIX
XO35TUCTB HaceleHuss W ¢GepMepoB, a OHM HE BIAJCIOT €IIe JOCTaTOYHBIMH
(bMHAHCOBBIMU pecypcaMH U TeXHUKOU. [1od3TOMy TpyIHO OXHIATh OT CEJIbCKOIO
XO35TUCTBA CTAOWJIBHO BBICOKMX TEMIOB pa3Butusa. CperHereoMeTpuYecKuid
B3BEIICHHBIN CPEHEr0I0BOM TEMIT pOocTa B MOCHEIHUE MATh JeT coctaBmi 1,029%,
YTO HAMHOTO HIKE, 4YeM B TMpeablayiue roabl. JIOCTUTHYTHIM ypOBEHBb
HPKOHOMHYECKOTO Pa3BUTHSl B arpapHOM CEKTOpe He 00ecTleurBaeT HOPMAJIbHYIO
JIOXOHOCTh CETBCKUX TOBAPOIIPOU3BOIUTEIICH.

JlanpHeMmMK pOCT HSKOHOMHMKHM PEAJIBHOrO CEKTOpa CTpPaHbl CBS3aH C
BBIPaOOTKON W peanu3anueldl MHBECTULIMOHHOW CTpAaTerMd HE TOJBKO Ha YpPOBHE
CTpaHbl ¥ PErHUOHa, HO U TpeanpusaTuid. [Ipu 3ToM HEOOX0IUMO pa3INYaATh MOHSATHUS
«TOJIUTUKA» U «cTparerusi». Mbl nonaraem, 4tro MOJUTUKA €lle HE SKOHOMHKA. B
pesyabTare GhopMUpPYyeTCs MOJIUTHKA, HAMPaBJICHHAs Ha PEIICHHUE SKOHOMHUYECKHX,
COIMANBHBIX, MPUPOJIHBIX M Apyrux npodieM. OAHAKO HUX CIUIIKOM MHOIO,
peanuzanus uX B IOJHOW MEpE HE MPEACTaBIISIETCS BO3MOXKHOW. CTpaTerus TECHO
CBSI3aHA CO CTpaTerHYecKuM ympasienreMm. Korja uaer peus 00 ynpaBiaeHUU, TO MO/
TUM MBI TOHUMAaeM IIeJICHAMNPABICHHOE BO3JCHCTBUE HA YINPaBIsAEMbli OOBEKT C
LEJIbI0 COXPAHEHUSI €r0 B OJIArONpUATHOM PEXUME WM NEepeBOja Ha HOBBIM Oosee
BBICOKUH YPOBEHb.

3a ucCTeKIIMe TATh JEeT HauOONbIIMK yHeldbHBIM Bec B 00meM o0beme
MPOMBITIUICHHOTO ~ TPOW3BOJICTBA  3aHUMAJW MPEANPUATHS  00padaTHIBAIOIITNX
IIPOM3BOJICTB, JOJISI KOTOPBIX cHU3Miack ¢ 82,5% B 2011r. mo 77,7 % B 2015r. U3
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HUX TIOJIOBMHA TMPUXOJIUTCS HA METALTYPrHYeCKOe MPOW3BOACTBO U MPOU3BOJICTBO
TOTOBBIX MeTayumueckux wuinenui. Hemamas ero momst (14-16%) mpuxonmurtcst Ha
MUIIEBYIO U TIepepadaThIBAIOIIYIO POMBIILIICHHOCTH (Tab. 1).

Tabmuuna 1 — CrpykTypa OCHOBHBIX MapaMeTpPOB Ppa3BUTHUS MPOMBIIIIEHHBIX
npeAnpusaTaid (MPOU3BOJICTBO, YKMCJIO U YUCICHHOCTh) MO BUAAM SKOHOMHYECKOU
nesiTenbHocTH (B %)

TI'onwr N3menenue B
20151.k
2011 | 2012 | 2013 | 2014 | 2015 2011r.(+,-)

O0beM Npou3BOJICTBA, BCETO 100 100 100 100 100

B 1.4. 1. 'opHOTOOBIBatOIIIAs 2,2 4.4 3,0 3,3 4.4 2,2

2. O6pabaTeiBaromas 82,5 77,3 83,2 82,0 77,7 -4.8
W3 mux 2.1. mpousBoacTBo numeBbix | 14,0 19,9 15,8 17,7 16,4 24
IIPOJTYKTOB ’

3. [Ipoune mpomsBojICTBA 15,3 18,3 13,8 14,8 18,0 2,7
Yucio npeanpusTuii, Bcero 100 100 100 100 100

B 1.4. 1. 'opHOTOOBIBatOMIIAs 7,4 8,0 8,4 9,2 10,0 2,6

2. O0OpabaTsiBaromas 74,3 73,9 72,9 70,1 71,1 -3,2
W3 Hux 2.1. mpou3BOACTBO MUIIEBBIX | 26,5 25,4 25,0 23,7 24.2 23
IIPOJYKTOB '

3. [lpoune mpowmsBojCTBA 18,3 18,1 18,7 20,7 18,9 0,6
UncJIeHHOCTDH MepCcoHAIa, BCET0 100 100 100 100 100

B 1.4. 1. 'opHOTOOBIBatOIIIAs 4.1 5,2 5,7 6,5 7,5 3,4

2. O6pabaTpiBaroIIas 80,0 77,6 76,0 70,7 70,4 -9,5
W3 Hux 2.1. mpou3BoaCcTBO nmumieBsix | 16,4 17,7 19,0 22,3 225 6.1
IIPOJTYKTOB '

3. [Ipoune mpowmsBoCTBA 16,0 17,2 18,3 22,8 22,0 6,0

Hcrounuk: Tabnuia cocrarnena apropom mo ganasiM HCK KP 2016 1.

OO6m1ast YMCIEHHOCTh PAOOTHHUKOB, 3aHATHIX B MPOMBINIUIEHHOCTH, B 2015T. 110
cpaBHennio ¢ 2011r. camsmmace Ha 20,1 %, 9TO, B OCHOBHOM, OOYCIIOBJICHO
COKpAIllCHHEM YHclia 3aHAThIX (Ha 9,6 %) B 00padaThIBaroIiei MPOMBIIIIICHHOCTH.

CeroHAmHAS ~ NPOMBIINUIEHHOCT — 3TO CTPYKTYPHO  HEYCTOSBIIAsCH,
HecTaOWJIbHO paboTaroriasi oTpacib B AKOHOMHKE CTpaHbl. [loaTomMy, BO3HUKaET
HEOOXOJMMOCTh UHBECTUPOBAHUS TAKUX BEAYIIMX OTPAciieil MPOMBIIUIEHHOCTH, KaK
nepepabaThiBalONIasl, THIIEBass, a TakXkKe Jierkas, oOecrneyrBamIme CTpaHy
MOTPEOUTENILCKUMU U TIPOJIOBOJILCTBEHHBIMU TOBAPAMU.

PocT SKOHOMUKH CTpaHbl B 1I€JIOM IMO3BOJUJ YBEIUYUTH JIOJIO MHBECTHUIIMMH,
(hMHAHCUPYEMBIX 3a CUET CPEACTB MPEANPUATUN U OpraHu3aIui, a OrpaHUYEHHOCTh
Oro/pkeTa — YMEHBIUTh OFO/DKETHBIE WHBECTHIIMH, OCYIIECTBISIEMbIE 3a CUET
pecIyOJIMKaHCKOTO W MecTHOro OrojpkeroB. CylllecTByIONIME HENpUeMIIeMbIe
YCJIOBUSI KPEIUTOBAHUS KOMMEpPUYECKHMX OaHKOB HE TMO3BOJSIOT OW3HECMEHaM
MPUBJICYh KPEAUTHBIE PECYpPChl JJIsi MHBECTUPOBAHUS MPOEKTOB. o MpsAMBIX
naBectumi B 2011 r. B o0mmeM o0beme mHBecTHIMH coctaBuna /,1%, B 2015 1. —
19,9%, To ecth yBenmuumitach Ha 12,8 MPOLEHTHBIX MyHKTA.

Jlosiss MHBECTUIIMM B OCHOBHOM KaIllWTall 3a CYET BHYTPEHHHX HCTOYHUKOB B
2015 r. mo cpaBuenuto ¢ 2011 r. cam3mnace Ha 4,7 TPOIEHTHBIX MyHKTa. B TO ke
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BpEMs CYIIECTBEHHO M3MEHWJIACh CTPYKTypa BHEUTHWX WHBECTHUIIMNA. HaOJ0/IaeTCs
YBEIMYCHHE JOJU BIIOKEHUHN 3a CUET BHEMIHMX MCTOYHUKOB ¢ 28,8% B 2011 r. mo
33,5% B 2015 1., a 00beM HHBECTHUIIUM IPOCKTOB, OCYIIECTBISIEMBIX 3a CYET
WHOCTPAHHBIX TPAHTOB W TYMaHUTAPHOW MOMOIIH, UMEET TCHICHIIMIO K CHUKEHUIO

(Tabm.2).

Tabmmma 2 — Ucrounnku naBecTHIM B HeuHaHCOBBIe akTHBBI 32 2011-2015 rr.

T'oner N3menenune
B2015r.x
2011 2012 2013 2014 2015 2011 r.(+.-)
?g;g‘; MHBCCTULHI, MIH. 157187 9 | 81134,3 | 101174,6 | 122130,6 | 165279,7 | 107792
B T. 4. |. BHyTpeHHHE, B % 71,2 64,9 64,0 63,9 66,5 -4,7
U3 HUX: vl.l. pecy0. u 12,0 5.8 5.2 5.0 5.9 6.1
MECTHBIN OroKeT, %o
1.2. CpeAcTBa MPCANPUATHH | - 37 g 39,5 39,4 38,1 41,5 38
W opraHuzammii, %
1.3. kpeauTsl 6aHKOB, % 0,6 1,1 0,8 0,9 0,8 0,2
1.4. cpencTBa HaceneHus 1
OJar. moMoIIb PE3UICHTOB 20,9 18,5 18,5 19,9 18,2 -2,7
KP
2. BHemHue, B % 28,8 35,1 36,0 36,1 33,5 4.7
u3 HUX: 2.1. uH. KpeauTsl, %o 15,7 23,8 16,7 25,1 11,0 -4,7
2.2. npsiMble I/(I)HOCTpaHHLIC 71 6.8 16.3 8.1 19.9 128
WHBECTULINH, Yo
2.3. ’HOCTpPaHHBIE TPAHTHI U 5.9 44 3.1 29 26 33
ryMaHHUTapHAas TOMOIIb

HcTtouynuk: tabsinua cocrasieHa apropoM 1o janasiM HCK KP 2016 1.

OtpacneBas ~ CTpyKTypa  HMHBECTHULIMHA  HampaBjieHAa Ha  IOBBIIICHHE
SKOHOMHYECKON 3(P(PEKTUBHOCTH MNPUOPUTETHBIX OTpaciied M OCYIIECTBIEHUE
CTPYKTYPHBIX HM3MEHEHHM B JKOHOMHKE. H3ydeHue oTpacieBOd CTPYKTYPbI
WHBECTUIIMHA TIOKA3bIBAET, YTO OCHOBHAS YaCTh MHBECTUIIMA B OCHOBHOHM KamWTall B
Keipreizcrane (64,4%) pacripezeneHa Mo 4YETHIPEM OTPACIISIM: TOPHOAOOBIBAIOIIAs
npombiiieHHOCTh  (18,6%), Tpancmopr u  cBsa3p  (17,0%), oOpaGareiBarorias
npoMbIuieHHOCTh (15,3%), Mpou3BOACTBO U paclpeieieHUe dJIEKTPOIHEPTUn, ra3a
u Bomel (13,3%). Ilpu 5TOM HMHBECTHIIMHM B MepepadaTHIBAIONIIYI0 U IHIICBYIO
MPOMBIIIEHHOCTh COCTABJISIFOT B mpeaenax 2,5% ot o01ieil CyMMBI,

Bwmecte ¢ Tem gaHHBIE TTOKA3bIBAIOT, YTO COOTHOIICHWE YPOBHS WHBECTHUIUHN B
CEJIbCKOE XO3SIICTBO B 00IIeM 00bEME pPEaTbHOr0 CEKTOpa AKOHOMHUKU OCTAeTCs
kpaitne Hm3kuM (0,8%). Huszkuii ypoBeHh MHBECTHIIMHA WMEET MpodecCHOHaTbHAS,
Hay4Has U TexHuueckas aesrenbHocTh (0,6%). Takoe moaoxeHHe CBUIACTEIbCTBYET
O HECOOTBETCTBHHM CTPATETUU TMPABHUTEILCTBA JICUCTBUTEIBHOCTU. VI3ydeHue
CTPYKTYPBl MHBECTHIIMI TO3BOJISIET TIPABUTEIBCTBY MPHU MTOMOIIH TOCYIapCTBEHHBIX
OIOKETHBIX M MPUBJICYCHHBIX CPENICTB, IUIAHUPOBATH HA TIEPCIIEKTUBY Pa3BUTHE TOU
WJIM HHOW OTPACTH ¥ TEPPUTOPUH C YUETOM MHTEPECOB CTPAHBI B IIEJIOM.

Hu omgna ctpana B mupe He MOxer pemutb mnpodinemy pocta BBII 6e3
MOBBIMICHUS 3(PGEKTHBHOCTH WHBECTUIIMOHHOW aesTeNbHOCTH. OHA BBIpaKaeTCs B
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Pa3BUTUU SKOHOMHUKH 3a CUET BHEIPECHUSI HOBBIX BUJOB TEXHUKU U TEXHOJOTUHU JJIsi
MPOU3BOJICTBA KOHKYPEHTOCIIOCOOHOW MPOMYKIIMM KakK Ha BHYTPEHHEM, TaK U
BHEIIIHEM pbIHKaxXx. POCT WMHBeCTHMIIMA U POCT HWHHOBALMOHHOIO IIOTEHIMAJIA
HETMOCPEACTBEHHO CBS3aHBI MEXKAY COOOIA.

OnHUM U3 TIIABHBIX TOKa3aTeled pa3BUTOCTH 3KOHOMHUKHU CTPAaHbl CUUTAETCS
BBII. Ero xonuuecTBEHHBIA MOACYET BhIpAXKACT aOCOMIOTHYIO BEJIUYMHY W TEMII
pocta. KadecTBEHHBIM BBIPAKECHUEM YPOBHSA 3KOHOMHYECKOTO PAa3BUTHUS 3THUX
nokasaresie cinyxut BBII Ha nymy Hacenenus.

Hamu Obimu u3yuena nuHamuka mHBectunnii u BBII Ha nymy HaceneHus 3a
ucrekmue 10 ner (tadn. 3). [lepBblii B3AT Kak (paKTOPHBIN MOKA3aTeNb, a BTOPOH —
Kak pe3yJIbTaTUBHBIA TMOKa3zaTeab. OJHAKO HMX CBSA3b HEIb3S CUUTATh MOJHOM,
IIO3TOMY HCIOJIb30BAaH METOJ CTOXACTHYECKOr0 aHAIIN3a — KOPPEISALMOHHBIN aHAIU3.
JlanHbie (pakTOPHBIX MMOKa3aTeNIeH MPU pacueTe paHKUPOBAHBI.

Tabmuma 3 — 3aBucumocts BBII or umuBecTuiuit 3a 10 ner mo Keipreizckoit

PecnyOnnke
I'oxbr Ha ngymry macenenus, TbIC.cOM I'oxbr Ha nymry nHacenenus, Toic.coM
(pakTuueckue) (paHXHpOBaHHbIE)
HNuBectunum BBII NuBectunuu BBII
2006 91 21,9 1 6,8 27,0
2007 6,8 27,0 2 8,8 35,5
2008 8,8 35,5 3 91 21,9
2009 10,6 37,6 4 9,5 40,7
2010 9,5 40,7 5 10,5 52,2
2011 10,5 52,2 6 10,6 37,6
2012 14,6 55,9 / 14,6 55,9
2013 17,9 62,7 8 17,9 62,7
2014 21,1 69,4 9 21,1 69,4
2015 22,5 71,9 10 22,5 71.9

Hcrounnk: Tabnuia coctariena apTopom o ganasiM HCK KP

JlaHHbIE OKA3bIBAIOT TECHYIO CBsA3b MHBeCTHLMI U BBII. 3a MunyBmme 10 ner

poct

WHBECTUIINHU

corpoBoxaiicss pocrtom BBII, To

CCTh

MIPSAMOJIMHENHBIN XapakTep, 3a uckimouennem 2009 u 2011 rr.
[TosTomy mpsimonuHeliHas 3aBucuMocTh u3Menenus: BBII (Y) B 3aBucumocTu ot

YPOBHSI MHBECTUIIMI Ha AYIIy HaceiaeHus (X) paccuutana rno ¢popmyie:

rae X — HUHBECTULIUU,

Y — BBII Ha nymry HaceneHus.
@ — TIOCTOSIHHASI BEJIMYMHA PE3YJIbTAaTHBHOTO IMMOKA3aTENs
b — koadduumeHT perpeccuu, MOKa3bIBaCT CpelHEE M3MCHEHUE OTKJIHMKA IMPH
U3MCHCHUH (aKTOpa Ha OHY SAMHUILY.
[To mpoBeneHHBIM pacdyeTamM MBI TOMYyYWSIM 3HadeHue a, paBHoe 9,150. DtoT

Y,=a+ bx

1)

CBiA3b HMCCT

k03 dunmenT (a) ABISIETCA MOCTOSHHOW BEIMYUHON PE3yJIbTATUBHOTO TOKA3aTels,
KOTOPBI HE CBSI3aH ¢ U3MEHEHHEM JaHHOTro (hakropa. 3HaueHue uckomoro (b) maer
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BO3MOXXHOCTh Y3HaTh CpE€AHEEC HW3MEHEHHWE pEe3yJbTATUBHOIO TIOKA3aTeNs C
n3MeHeHneM (akTopHoro mokasarens. B Hamewm pacuere (D) cocraBmn 2,920. Drto
03HA4yaeT, 4To C pocToM MHBecTHIMi Ha 1 MiH. com. BBII moBbimaercs na 2,920
MJH. coM. [locne pacuera ypaBHEHHE UMEET CIENYIOIIANA BUL .

Y, = 9,150 + 2,920 x 2)

3nech (X) BhICTyMaeT Kak (aKTOPHBIN MMOKa3aTellb, TO €CTh YPOBCHb MHBECTHIIAN
Ha YUy HaceleHUs.

[To nanubM 3a 10 ser, Takke paccyuTaH KOd(PPUIMEHT KOPPEISIUU, KOTOPHIMA
coctaui 0,925. Ham u3BecTHO, 4TO KOA(DPUIIMEHT MOKET UMETh 3HaueHust ot 0 10
1. Kora HeT cBsI3U MEXy U3y4yaeMbIMU MTOKA3aTEIsIMH, TO 3HaUeHHe KodpuirenTta
paBHO WM OJIM3KO K Hyi0. KoHeuHO, MaKpOIKOHOMHUYECKHUE MTOKA3aTeNld 3aBUCST OT
MOJIUTUYECKOT0, COLUAIBHOIO0, 3KOHOMHUYECKOIO, HPHUPOAHOr0, 3KOJOTHYECKOIO
(GakTOpoB Kak B MHUPOBOM, TaK M B HallMOHAJIBHOM MacmTabax. Bmecte ¢ Tem
nannble Kbipreizckoit PecryOnuku 3a mocneanue 10 €T MoKa3bIBalOT HaludMe
TECHOM CBSA3M MeXAy o0beMoM nuBectuiuii u BBII.

KooduIieHT aerepMuHaniy B HamreM pacdere cocrasmn 0,855 (0,925%). Ou
nokasbiBaet, uTo BBII Ha nymry Hacenenus Ha 85,5% 3aBUCHT OT COOTBETCTBYIOIIUX
WHBECTUIINH.

B HauOospluell CTEneHW craj WHBECTHUIIMOHHOM AKTHUBHOCTH OBUI BEI3BaH
PE3KUM YMEHBIICHHEM OOBEMOB TOCYJApPCTBEHHOTO (PUHAHCHPOBAHMS B CBSI3U C
PECYPCHBIMHU OTpaHUYeHUsIMU Orojpkera. [Ipum 3TUX yCIOBUAX TOCYJapCTBEHHOE
MHBECTUPOBAHUE  OCTA€TCSl  OJHUM W3  CaMbIX  CEpPbE3HBIX  (PAKTOPOB,
MOJIEP)KUBAIOIIUX SKOHOMUYECKOE Pa3BUTHE OTIEIbHBIX PErMOHOB, OTpaciell H
pecnyOnuku B 1enoM. CyliecTBYeT psifi SKOHOMHYECKUX cdep, TIe UCHOIb30BAHHE
YACTHBIX MPSAMBIX HHBECTHLMHA JIMOO OrpaHUYEHO, JUOO HEBO3ZMOXKHO BBUAY HX
HEKOMMeEpYEeCKON crnenuduku. 3ajada rocyJapcTBa Mo MOAJEPKAHUIO0 U Pa3BUTHUIO
TaKMX OTpacjied, IO CO3JAaHUI0 HAAECKHOW U COBPEMEHHOW HKOHOMHYECKOM
MHGPACTPYKTYPBI U OJArONPHUSATHON CpeNbl I Pa3BUTHS PEIIaeTCs MpPU MOMOIIU
[Iporpammsl rocynapctBeHHbix nHBecTurmii (I1T'N).

['ocynapcTBeHHbIE MHBECTHUIIMM SIBISIFOTCS Ba)XHBIM 3JIEMEHTOM 0OmIeil mpo-
rpaMMbl TOCYJApCTBEHHBIX pacxogoB. OO0weM wuHBecTuruii B 2015 romy 1o
cpaHeHuto ¢ 2011 romom Bo3poc B 2,2 pa3za. 3a aHAIM3HPYEMBIM MEPUOI
WHBECTULIMM, (UHAHCUPYEMble HMHOCTPAHHBIMM TpPaHTAMH W TyMaHUTapHOMU
MOMOIIIBIO, CHUZWINCH Ha 6,5%, KpeauTaMu BRIpOCHIH B 2,9 pasza, copUHAHCUPYEMbIE
OromxeToM cHu3minack Ha 24,4%. B ctpykrype muBectuimii B 2011 romy rpaHTtbl
coctaBuiu 26,7%, a B 2015 rony — 11,1%. B nenom nHabmromaercs pocT ypoOBHSA
WHBECTHUIIMN 32 CUET KPEAUTHBIX pecypcoB (puc.2).
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Kpeaut H [paHT B CodnHaHCHpoOBaHUE
25000 -
20000 -
15000 - 15629,2
' 17185,9
10000 - I‘478,2
979,5
5000 2—3
v 98,8 26,4 49,4 4,£292 o
2011r 2012r 2013r 2014r 2015r

Puc. 2. Uctounuku I1I'U, MaH. com.
HcTtounuk: pucyHok coctasieH aBropom 1o ganHsiM HCK KP 2016 r.

Ha codunancupoBanue npoektoB passutus B 2015 romy mobunuzoBano 377,3
MJIH. coM. Peanmu3anus cTUMyIUpYOMKX (J0JIEBBIX) IPAHTOB, KAaK MTOKa3bIBAET OIBIT
(¢uHaHCcUpoBaHus, HauOosee 3(PPEKTUBHBIM, OPHUEHTHPOBAHHBIM HA KOHKPETHbIE
IIPOEKTHI, SIBIISIETCSI MEXAaHU3M CTUMYJIUPYIOIIMX (I0JIEBBIX) TPAHTOB, PEAIM3YEMBIN
yepe3 pecnyOnukaHCKuil Oromker. OHM HampaBiSIIOTCA HAa CO(PUHAHCUPOBAHME
MPOEKTOB U TMPEAOCTABISIIOTCS B JIOMOJTHEHHE K pecypcamM MECTHBIX OIOKETOB U
MEXAYHapOIHbIX opraHu3anuii. OCOOEHHOCTHI0O MEXaHU3Ma SBJISIETCS MPABO BHIOOpA
IPUOPUTETOB B peaduauTalMu OOBEKTOB M CTUMYJIHMPOBAHHWE MOOMIU3ALUU
pECypCOB.

ATrpapHbIil CEKTOp AKOHOMHUKHM ObUI M OCTAaeTcsl KIIOUEBBIM B 00eCHeueHUU
MIPOJOBOJILCTBEHHON O€30MaCHOCTH CTpaHbl W 3aHATOCTH HACETEHUS, U SBISETCS
MHOTonpomibHbIM. 3HauuTenbHas dYacTh cpenacts [II'M  arpapHoro cekropa
HaIpaBJISIETCSl HA MPPUTALIMI0 U MEIHOPALUIO 3eMeNb. 3emienenue 0azupyercs Ha
OpOILIAeMbIX 3E€MJISIX, @ MHOTME 3eMeNbHbIE YYacTKU TpeOyIOT MEIHOPATUBHOIO
yiydiieHus. B mocnenHue rogsl 0oTME4aeTcsl CHUKEHUE 00beMa IPaHTOBBIX CPENICTB
U YBEIMYEHHE KPEAUTHBIX cpeacTB. CHMIKEHHE O0beMa TI'PaHTOBBIX CPEACTB, IO
HallleMy MHEHMIO, CBSI3aHO C TOCIEACTBUSMU (PMHAHCOBOTO KpH3HMCa B CTpaHax-
JOHOpaX.

IIpOoMBINIUIEHHOE NPOU3BOJACTBO SIBISETCS OJHUM M3 OCHOBHBIX MCTOYHUKOB
CO3/IaHMsl BAJIOBOIO BHYTPEHHErO0 TMPOJAYKTa CTpaHbl. B  NpOMBILIIEHHOCTH
IIPOU3BOJMTCS 3HAYUTENBbHAS YacThb TOBAPHOM NPOAYKUMU JJIsI BHYTPEHHEIO
notrpebynenus u skcrnopra. HecMoTpst Ha pocT 00bemMa MPOMBIIIEHHON MPOYKIIHH,
nons BJIC npombiniiennocty B BBII umeer tenaenuio kK carkeHuto. Ona B 2015 r.
cocrasuina 15,3%, nmpotus 22,5% B 2011 r.

OObemMbl HHBECTUIIMHM B OTpaciu o0padaThiBatonIeil pOMbIILIEHHOCTH B 20109r.
1o cpaBHeHuto ¢ 2000 r. BeIpocau B 4 pa3za. 3a 3TH K€ MEPHOJIbl POCT UHBECTUIIUM B
nepepadaThIBalOEd M MUIIEBOM NPOMBIIUIEHHOCTH, B 3 pa3a, 4YTO IOKa3bIBaeT
oTcTaBaHue OoT obuiero pocra. B pesynbrate B 2015 rony cHu3mics 00beM BhITyCKa
OPOAYKIMKA B OTpacisx TmepepadaTbiBalomed W MUINEBOM MPOMBIILIEHHOCTH,
0COOCHHO B MPOMU3BOJICTBE TaOAUHBIX U3JEIUN U TlepepaboTKe XJIoNKa-chipia (Tad.

4).
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Ta6muua 4 — JluHaMuka o0beMa IHIIEBON U ImepepadaThIBAIONIEH POMBIILICHHOCTH
(MJTH. COMOB)

2011 r. 2012 r. 2013 r. 2014r. | 2015r.

1.06bem nepepaboTKu
CEJIBXO3MPOIYKIINU U TIPOU3BOICTBA 19856,5 |21792,0 | 22889,0 | 231958 |21953,1
HIIEBBIX MPOAYKTOB - BCETO

2. IloaroroBka XJIOIIKa-BOJIOKHA 821,3 687,1 556,1 559,5 4439

3. O0BeM MPOU3BOICTBA MTUIIEBHIX

MPOYKTOB (BKIFOUYAsl HATTUTKH) U 19035,2 | 21104,9 | 223329 | 22636,2 | 21509,2
TaOAYHBIX U3IETUI

3.1.I1pon3BOACTBO MUIIEBHIX 13115,3 | 14456,9 | 15633,0 | 16059,2 | 15226,7
MIPOJTYKTOB

3.2.I1pon3BOACTBO HAIUTKOB 5221,2 6124,7 6240,4 6265,9 6211,8

3.3.Ilpon3BoACTBO TaOAYHBIX U3IETUI 698,7 523,3 4595 311,1 70,7

HcTtounuk: tabimua cocrasineHa asropoM no ganasiM HCK KP 2016 1.

B nepepabartsiBaroiieid ¥ MUIEBOM MPOMBIIIIIIEHHOCTH Ha JOJI0 IPOU3BOJICTBA
MUIIEBBIX NPOAYKTOB npuxoautcs 97,7%, u3 Hux HanutkoB — 28,3%, moaroroska
XJIonka-BoJjiokHa — 2,0%.

B mnepcrnektuBe, mna OecriepeOOHHOro obOecreueHrs HAceNeHUs MPOAYKTaMHU
MUTAHUS U PACIIUPEHUS KCIIOPTHOTO MOTEHITAIA PECITyOIUKH, OOJIBITIOE 3HAUCHHE
MMEET pa3BUTHE TMepepadaThIBAIONIC W MHUIIEBON NPOMBIIUIEHHOCTH. CTpyKTypa
npepadaThIBAONIEd W THINEBOW MPOMBIIIICHHOCTH PECNyOJMKH TIO JaHHBIM 3a
2015r. mokaspIBaeT, YTO HAWOONBINWN YACIbHBIA BEC WMEIOT NPEANPHUATHS IO
MPOU3BOJACTBY Oe3aIKoroiabHbIX HAUMTKOB (18,1%), BIMYCKY MOJIOUHBIX MPOAYKTOB
(17,6%), myku wu xpyn (13,7%), xneba W MyYHBIX KOHIUTEPCKUX W3IEIUAN
HemMTenbHoro xpanenus (12,5%), MsacHbIX TpoaykToB (8,6%), MUCTHIAPOBAHHBIX
AJIKOTOJIbHBIX HAIHMTKOB, OYUCTKE W KymaxkupoaHuto crmprta (7,3%). DT oTpaciu
3aHHUMAIOT 0K0JI0 78% OT 001Iero oobema.

Menee pa3BUTHI NMPOMBINUIEHHBIE MPEANPUITHS, BBIMTYCKAIOINIME MaKapOHHBIE
winemns  (3,8%), gan (3,4%), caxap (3,2%), kowmmrepckue wsnenus (2,9%),
nUBOBapeHHas orpacib (2,8%), nepepaboTaHHbIe ¥ KOHCEPBUPOBaHHbBIE (DPYKTHI M
oBomm (2,6%), MOArOTOBKAa XJIOMUATOOYMaKHBIX BOJOKOH (2,1%), Buna (0,8%),
pacTuTeNbHbIe, XUBOTHBIe Macia u kupbl (0,4%) u Tabaunas otpacib (0,3%).
[ToaTOMy 3THMH MPOMYKTAMH HAIl PHIHOK 3aITOJTHSIOT 3apyO0e)KHBIE MPOU3BOIUTEINH,
XOTSI UX C YCIIEXOM MOYKHO OBLTO OBI MPOU3BOAUTH B PECITYOIIHKE.

B 2015 r. nmepepaborano 13,4% mnpousBeaeHHOr0 MOJIOKa, OKOJI0 5,6% Msca,
npumepHo 3,4% QpykToB U OBOIIEH, 4YTO TMOATBEPXKIAET HEOOXOAMMOCTb
yBelnu4eHHs 00beMOB uX mepepaboTku. IlepepaboTka HSTHUX CKOPOMOPTSIIMXCS
MPOAYKTOB OOECMEYUT IJIUTEIbHOCTh HUX XpaHEHUs M JOCTaBKy Ha JajbHUE
pacctostausi. Co3aHne HOBBIX MAJIBIX M CPEIHUX MPEANPHUITHI 10 mepepaboTke Ha
MeCTaX [MPOM3BOJACTBA CHIPhS, MOJEPHU3ALMS JACHUCTBYIOIIMX MPEANPHUATHN
npepadaThIBAIONIEH W THIIEBON MPOMBIIICHHOCTH SIBATCS TONYKOM JIJISI Pa3BHTHS
MHOT'ONPO(MHIBHOTO CEIBCKOI0 XO35HUCTBA M CEIIbCKUX TEPPUTOPHIA.

OcHOBHOM TpOOJIEMON MNPEANpPUATHA TepepadaThiBalOMIe MW THUIIEBOU
MIPOMBITIUICHHOCTH SIBJISIETCS  HEIOCTATOYHOCTh WHBECTUIIMH HA MOJCPHU3AIUIO
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000py1I0BaHUS JIJIsl BBIMYCKA KAY€CTBEHHON AKCIIOPTOOPUEHTUPOBAHHON MPOYKIIHH.
Kpome Toro, peicTBylomue TpENNnpusTAsS HE paclojaraloT COOCTBEHHBIMH
(UMHAHCOBBIMU pecypcaMu [l 3arOTOBKH ChIPbS, a KPEAUTHI H3-3a BBICOKOM
MPOIICHTHON CTABKU HEBBITOJHBI.

Heotnoxnoi 3a7a4yen IIPaBUTENILCTBA 1o pa3BUTUIO oTpacien
nepepadaThIBAIOMIE W TUIIEBOM MNPOMBIIIJICHHOCTH SIBISETCS WHBECTUPOBAHUE
CTPOUTENICTBA  CHEHHUANbHBIX  JIA0OpaTOpuil MO  ONPEACICHUIO  KauecTBa
CENBbCKOXO3AMCTBEHHOW MPOAYKIUU KUBOTHOI'O U PACTUTEIBHOTIO MPOUCXOKICHHUS,
MPOJIYKTOB €€ TMepepadOoTKH, a TakKe JOTMCTHUYECKUX IIEHTPOB, OTBEYAIOIIHUX
MEXKIYHApPOJIHBIM CTaHAapTaM, JTO JA€T BO3MOKHOCTb, BO-IIEPBBIX, HApaIlUBAaTh
00BEMBI TPOU3BOJICTBA U COBIT CEIbXO3MPOIYKIIMH, BO-BTOPHIX, IKCIIOPTA.

B Tperbeit T1naBe «OCHOBHBIE HANpPaBJCHUSA COBEPUICHCTBOBAHUA
HHBECTUIMOHHOM CTpaTeruu pa3BuTus 3KOHOMUKHM KpIproizckoit Pecnyoauku»
MPEACTABIICHbI MEPHI MO Pa3pabOTKEe MHBECTUIIMOHHOW CTPATEruy Ha MEPCIEKTUBY U
pe3epBbl pOCTa BHYTPEHHUX UCTOYHUKOB MHBECTULIUH.

Cnan mnpou3BOACTBA, YXYAIIEHHE COLMAIbHO-DKOHOMHYECKOTO TMOJIOKEHHUS,
neduuT (UHAHCOBBIX PECYPCOB OMPEACTUIN MHBECTUIIMOHHYIO TTOJIUTHKY CTPAHBI.
[TooToMy oHa OblIa HampaBjieHa Ha MPUBICYECHUE WHBECTUIUMN B JIOOYIO OTpacib,
chepy U cBs3aHa C NMOJUTUKOW rocyaapcrBa. OCHOBHOM 3ajaueil MpaBUTEILCTBA B
YCIOBUSIX DPBIHKA SBJISIETCS OKa3aHWE W YJIYYIIEHUWE TOCYJApCTBEHHBIX U
OOIIIECTBEHHBIX YCIYT HACEJICHUIO, TIOJydeHue colraibHOro sdgdekra. M3Bineuenue
BBITOJBI W TMONy4YEHHUE NPHOBUTM OT HSKOHOMHYECKOW JEATEITbHOCTH SIBIISIETCS
MIPEepPOraTuBON MpeAnpusATaid, GupM U KOMIaHUH. B 3TOH CBS3M WHBECTUIIMOHHAS
MOJINTUKA B MaciiTabe cTpaHbl U GUPMBI IO COACPKAHUIO UICHTUYHA, HO TI0 MUCCUHU
OTIUYaeTCsl KOpeHHbIM 00pa3zoM. [lomutuka Gupmbel — npuBIeYEHUE UHBECTHUIUHN C
LEIBI0 TOJYYeHUSI YIKOHOMUYECKOW BBIrO/Abl U NpuObUIM. CTparerus odecriedyuBaet
BBITIOJIHEHUE 3aJ]1a4, OINPEACIICHHBIX MOTUTUKONH. D((PEKTUBHOCT, WHBECTUIIMNA B
KOMITAHUSX UTPACT BAXKHYIO POJIb B PA3BUTUU SKOHOMUKHU CTPAHBI.

B kadectBe mpumepa pacCMOTPUM CTpaTerMuecKue YCTAaHOBKM Ha Oypayiiee
npousBoaAcTBeHHOM KoMnaHuu 3A0 «AnTeiH Tambip». 3A0, ABISSACH B pecrmyOiauKe
MOHOMOJIUCTOM I10 MPOU3BOACTBY BETEPUHAPHBIX OnonpenapaToB, B Macirade CHIT
CTAaHOBUTCS OJTHOM M3 KOHKYPEHTHBIX (UPM B JaHHOU oTpaciu. [loaTomy monmydenue
Ha JJIMTEIbHYIO TIEPCHEKTHBY CYIIECTBEHHBIX KOHKYPEHTHBIX IPEUMYIIECTB
ABJSACTCS. OJHOM M3 BAXKHEHIIUX MLEJNEH €ro CTPAaTErH4ecKOro MEHEIKMEHTA.
Hanuure aHaJOrMYHBIX TPOU3BOJCTB, TO €CTh KOHKYpeHTOB, TpeOyer ot 3AO0
MOBBIIIIEHUS YCTOMYMBOCTU U YKU3HECIOCOOHOCTH OpraHU3alliM, YIydllas, TaKuM
o0pa3oM, Bce€ OCHOBHbIE TOKazaTenu dAPGEKTUBHOCTH  MPOU3BOICTBEHHO-
¢buHaHCcOBOI AesTenbHOCTU. [lyOnuuHble QuHAHCOBBIE OTUeTHBIE AaHHbIE 3AO 3a
MOCJIEHUE TIATH JIET MTOKA3bIBAIOT, YTO OCHOBHBIE IPOU3BOJCTBEHHO-?KOHOMUYECKUE
MOKa3aTeNd CTAOWIbHBI U UMEIOT TEHJEHIUIO K POCTY.

B coorBerctBuum ¢ wMwuccueit, Hamu 3AO «ANTBIH TambIp» TPEIITI0KEHO,
WCIIOJb30BAaHME  BHEIIHMX  HWCTOYHUKOB  HMHBECTHIIMH  JJI1  MOJEpPHU3AIUU
npousBojictBa B 2017 r. CormacHo HWHBECTHIIMOHHOMY TIPOEGKTY BBOJ B
IKCILTyaTaIMi0 HOBBIX O0OPYAOBAHUS U TEXHOJIOTHI HamedaeTcs 3aBepmuTth B 2018-
2019rr. NuBectuiuun HaIPABJISIOTCSA Ha npruoOpeTeHue HOBOT'O
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BBICOKOIIPOU3BOUTENHHOTO U 3KOHOMUYHOTO 000pynoBanus. [1oBbllieHre kauecTBa
BETEPUHAPHBIX IPErnapaToB 00eCeYnBAaeT UX BHICOKYI0 KOHKYPEHTOCIIOCOOHOCTh Ha
peiakax CHI', cmocoOcTByeT paclMpeHHI0 3KCIOpTa M BHEUTHEIKOHOMHYECKHUX
CBS3EH.

AMOpTH3allMOHHAS TTOJIMTHUKA B PA3BUTHIX CTpaHaxX HalpaBjieHa Ha OOHOBJIEHUE
OCHOBHOI'O KaluTaja, CTPYKTYPHYIO IEPECTPOMKY. B IUIaHOBON 3KOHOMUKE CTPOro
cieqund 3a (OPMUPOBAHHEM U LEJIEBBIM HCIIOIB30BAHUEM aMOPTH3AIMOHHBIX
OTYUCIICHUI. DTO NPaBWIO COOJIOAAETCS TaMm, TJ€ BIAACNbIbl CAMU SIBIISIIOTCS
pyKoBOIUTENSIMU (YNPaBISIOIIMMU) opraHu3auuii. Bo Bcex Mopensx ynpaBieHHs
BJa/EbIbl (AKIMOHEPhl) M YHPABISAIOLIME NBITAIOTCI MaKCUMH3UPOBATH CBOIO
JUYHYIO BBITOAY, U COOTBETCTBEHHO UX MHTEPECHI HE COBIAJAIOT. Y IPABISIOMINE U
YIEHbl COBETa JUPEKTOPOB CTPEMATCS MAKCUMHU3UPOBATH CBOK  BBITOAY,
3aTpayuBalOT OOJBIIE CPEACTB HA COJAEpKAHUE ammapara ynpaBieHUsS W MOTy4aroT
OoJbliIe yIpaBiIeHYECKUX MPUBUIIETUN, CHIDKAS BHITOAY CaMUX BIIAIETbIEB (PUPMBI.

B 3aKpBIThIX aKIIMOHEPHBIX OOIECTBAX AKLMOHEPHI SABJISIOTCS OJHOBPEMEHHO U
YIOPABJISIIOIIMME, U CLIOCOOHBI HA0II0JaTh 32 MOBCEIHEBHBIM MTPOLIECCOM YIIPABICHHUS
koMnanuen. M3aepKku NMpOM3BOACTBA M HWCTOYHUK BOCIIPOM3BOJCTBA OCHOBHBIX
CpEeACTB UCIONL3YI0TCS B 3A0 pauOHAIBHO.

K coxanenuro, B OAQO, rae B YCTaBHOM KamuTajle Mpeodanaert
rocyJapCTBEHHAs J0Ji, CO CTOPOHBI YIIOJITHOMOYEHHOI'O MPABUTEILCTBEHHOTO OpraHa
JOJKHBIM 0Opa3oM HE BEAETCS JKECTKUMH KOHTPOJb HaJ HAKOIUIEHHEM W IIeJIEBBIM
MCIIOJIb30BaHUEM aMOPTU3ALMOHHOTO (OHIA. AMOPTHU3ALMOHHBIE OTYHCIEHHUS Kak
U3JIEPKKU BXOAAT B Tapudbl yciayr (paboT) ¥ MOCTYNaIOT B €ro pacropsbKeHHe Kak
BbIpydka. AO Kak 4YacTHas KOMMEpYECKas OPTraHu3alus BBIPYYKY MCIOJIB3YET
camoctostenbHOo. B OAQO, r1ae KOHTPOJBHBIA TaKeT aKUMd MNpUHAIICHKUT
roCyJapCTBY, MO3BOJISIIOT YIPABIATH €r0 AESITEIbHOCTHIO. YIIOTHOMOYEHHBIM OpraH
JIODKEH ~ KOHTPOJIMpOBaTh M obOecrneyuBaTh  MpaBWibHOE  (HOPMHUPOBAHUE
aMOPTHU3AIMOHHOI0 (POH/A KaK OJHOTO U3 UCTOYHUKOB BHYTPEHHUX MWHBECTUIIM.

B pecnybnuke ypoBeHb MOpaJbHOIO M (PU3MUECKOTO HM3HOCA OCHOBHBIX
CPEICTB OYEHb BBICOK, a BHEIPEHUS B IIPOM3BOJACTBO HOBBIX TEXHOJOIMU U
JNOCTHKEHUU HayKu, HAo0OpOT KpailHe HH30K. B pe3ynbraTe CHMXKAeTcs pocT
HSKOHOMHUKH U KOHKYPEHTOCIIOCOOHOCTh OT€UECTBEHHBIX TOBAapOB HA BHYTPEHHEM U
BHElTHEM pblHKax. [loaToMy, BO3HHKIA HEOOXOJUMOCTh MOJIEPHU3AIIMN YKOHOMHUKHU
OCYIIECTBJIICHUE KOTOPOH, HEBO3MOXKHO 0€3 YBEIWUEHHUsI MHBECTHUITNI. Permenue aton
3a/1a4d OTHOCUTCA K CTPATErMYE€CKUM HAMNPABJIEHUSIM CTPATETUH IOCY1apCTBa.

WNHBecTUpOBaHME SKOHOMHUKH CIOCOOCTBYET 53KOHOMHYECKOMY pOCTY H
SKOHOMHYECKOMY pa3BUTHIO CTPaHbl B LEJIOM M NPEANPUATAA B OTIEIBHOCTH.
BHenpenne TEXHOTOTMYECKUX MHHOBAIMH 33 CYET KOHILIEHTPAMM MHBECTULIMOHHBIX
PECYPCOB M WCIIOJIB30BAHUE B «IIOJNIOCHBIX» TOYKAaX 5JKOHOMHUKHM MPHUBEHET K
YCTOMYMBOCTH COLIMAIBHO-3KOHOMHUYECKOI'O POCTa M Pa3BUTHUIO CTPaHbl. 3HAYCHUE
KaTErOpUM SKOHOMMYECKHM POCT M DKOHOMHUYECKOE Pa3BUTHUE HE TOXKIECTBEHHO.
Kareropuss «3KOHOMHMYECKOE PA3BUTHE» XapaKTEPU3YeT KAYECTBEHHYI) CTOPOHY
Pa3BUTHA SKOHOMHUKH CTPAHBI U ONPENEINISIETCS BENUUMHON cpeanenyueBoro BBII.

OKOHOMHYECKMM POCT BBIpAXKAET TeMIbl pocta W mpupocra BBII u
XapaKTepU3yeTcsl TMHAMHUKON UX U3MEHEHUS, PACCUUTAHHBIE B IIPOLIEHTAX.
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s mporno3upoBanust BBIT na 2030 rog HamMu ObUIM MCTIOSIb30BaHbI JaHHBIE
MPSIMOJIMHEWHON (POpMBI TIapHOUM perpeccuu cBsi3u mHBecTUIMU u BBII Ha mymry
HACEJICHHUS:

Y= 9,15+2,92x

Kak Ham wH3BECTHO, 4YTO X, NporHosupyemas (mpenanonaraeMas) BeJIMYMHA
MHBECTULIMM Ha QLY HaceleHus, Y, uckomas sennuuHa BBII Ha nymy HaceneHus.

Hcrnonb3ys NOMy4EHHYIO KOPPEISIIUOHHO-PETPECCUOHHYIO MOJIEIb, METOJIOM
DKCpAIOJSALMM, IPOTHO3UPYEM IpuBeneHHyro croumocts BBII 2030 ropa,
IIOCTAaBJIAs] BMECTO X 3HAYECHHUE - HY)KHYIO CYMMY MHBECTHULIMM Ha IYILIy HACEICHHUs

(Tabn.5).

Tabnuua 5 — [Iporno3 uaBectuuu 1 BBII 1o 2030 roga, npu pocte MHBECTULIMU HA
naynry HaceneHus Ha 15% (25,9 Twic.com)

HWnaBecTHMy MiIH. COMOB BBII, Bcero, MitH. COMOB
2015 r., dakt 132627,6 423635,5
MIPOTHO3 :
2020 r. 164819,8 539005,4

2025r. 176684,6 577806,5

2026 r. 179159,5 585899,8

2027 r. 181667,7 594102,4

2028 r. 184211,0 602419,9

2029 r. 186790,0 610853,7

2030r. 189404,1 619402,6

HUcTouHuK: Ta6J'II/II_Ia COCTaBJICHA aBTOPOM

Mecto U posb arpapHoro cexkropa B KeIprel3cTane HEOCTIOPUMO 3HAYHUMEL.
JlanbHeiiliee pa3BUTHE CEIBCKOTO XO034KMCTBa TPEOYEeT OTPOMHBIX WHBECTHUIIMM, HO
OHM  HEJOCTATOYHBl, HU y TOCYAapCcTBa, HU y CaMHUX  CEJbCKHUX
ToBaporpousBoauTenei. g pemenns 3Toil mpoOaemMbl IpeagaraéM HHBECTUPOBATh
MPEANPUSATUS, TepepadaThIBAIOIINE CEIbXO3MPOAYKIIMIO, U MPEANPUATHS THUIIEBON
IIPOMBIIIJIEHHOCTH, CUMTAs WX MYJIbTHUILUIMKATOPAMHM POCTA CENBCKOrO XO3SAKCTBA.
VYBenuueHue JA0AM TNepepabOTaHHOW CENbXO3MPOAYKLUMH YIYYIIUT €€ COBIT,
00€eCIeYuT POCT JOXOJHOCTH CEJIbCKOT0 X034HCTBA U AKCIIOPTHOIO MOTEHIMAA.

OObeKkThl HMHBECTUPOBAHMS OYEHb OOIIMPHBI, HMCTOYHUKU HW3BECTHBI, HO
pa3mepbl orpaHuyeHsl. [103ToMy HaMu CrpynnyMpoBaHbl MHBECTULMH IO UCTOYHUKAM
U 10 CTENEHH peryaupyeMocTtu rocynapctBoM. Ilo nanueim 2015 1. B o01elt cymme
WHBECTUIINH 1/3 4acTh MOJJICKUT PETYIUPOBAHUIO CO CTOPOHBI rocyaapcTBa. B aToi
CBSI3U [IPABUTENICTBO BIIPABE MCIOJIb30BATh MHBECTUILIMM B IIOJIFOCHBIE» OTPACIIH.

[Ipensiaraem npu peryampoBaHUM MHBECTULIUNA MPEAOCTABIATH NpedepeHInn B
«IOJTIOCHBIE» OTpaciu (puc. 3).
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1. B 00b19HOM Bcee orpaciu u chepst DKOHOMHUYECKHH,
TOPAIKE UCXO/IS U3 ——» | DKOHOMHKH CTPaHBI, —» | coluanbHbIii U
BO3MOXKHOCTEMH HE BKIIOYCHHBIC IKOJIOTHIECKUH P PeKT
UCTOYHUKOB B . 2.1-2.3 Poct BBII
T 2.1. IlepepabatsiBaromas u MozepHu3arms
Hamesast IPOM3BO/ICTBA
Macrra0sl NPOMBIIIIEHHOCTD MynbTUIIIIUKATUBHBIN POCT
WHBECTUPOBAHUS 2.2. buonorn4eckas —| 5PPEeKTUBHOCTH CEITHCKOTO
MIPOMBIIIICHHOCTh XO3SCTBA
(bnosernpernapatsi) Poct 00Bpema skcniopra
2.3. MatepuanbHO- Pa3BuTHE HHHOBAIIMOHHOTO
2.IpeocTasnenne TEXHHUYECKas Oa3a nponecca B
Hpe(bepeHuHH B OIIBITHO- —» | DKOHOMHWYECCKOM U
«TIOJTIOCHBIE» OTPACIH \ IKCHCPUMCHTATILHBIX, TCXHOJIOTHHICCKOM
KOHCTPYKTOPCKHX MIPOCTPAHCTBE.
MIPOM3BOJICTB (XO35HCTB)

Puc. 3. Moaens perynupoBaHus HapaBJICHU WHBECTHUIIHNA

I10 OTpacCjisiM 9KOHOMHKH
Hctounuk: aBTOpCcKas pa3paboTka

[Tonaraem, 4TO mepexo] K YCTOMYMBOMY Pa3BUTHIO PECHYOJIMKH 3aKIIOUEH B
YCTOMYMBOM PAa3BUTHH CEIbCKUX TeppuUTOpHUi. I[IOBBIIEHHME YPOBHSA KU3HU U
Ka4yeCTBA KU3HU CEJIbCKOI'0 HACEJICHHS TECHO CBA3aHO C PELICHUEM 3KOHOMUYECKHUX,
COIMAIBHBIX, PKOJIOTHYECKUX MPOOJIEM CENbCKUX TeppuTopuil. B 3ToM cBsizm, miid
o0ecrieueHus1 YCTOMYMBOTO COIIMATbHO-3KOHOMHYECKOTO Pa3BUTHS  CEJbCKHUX
TEPPUTOPHUIl B MEpPBYIO OdYEepeab HEOOXOAMMO pa3BUBaTh OTPACIH, HMEIOIIHE
HEIMOCPEACTBEHHOE OTHOILIECHHWE K HMCIIOJIb30BAHUIO CBHIPHEBBIX PECYPCOB CEIBCKOTO
XO035IUCTBA — MepepadaThIBaIONIAsl U MUIIEBask TPOMBIIIIEHHOCTh, & TAK)Ke CEPBUCHOMN
HH(DpacTpyKTyphl arpapHoro cekropa. Pazputue 3Tux cdep B CeIbCKOM MECTHOCTH
CTaHET MYJIbTUIIMKATOPOM POCTA JOXOJAHOCTH CEJILCKUX TOBAPOIPOU3BOAUTEIIEH.

B nepcrniektrBe 6€3 yBeIMUEHHUs] MHBECTULIUNA U Pa3pabOTKH YETKUX CTpaTeruii
HEBO3MOXKHO  pa3BUTHE WHHOBAIMH ¥ HWHPOPMAIMOHHBIX TEXHOJOTHHA B
DKOHOMHUYECKOM U TEXHOJIOI'MYECKOM IIPOCTPAHCTBE.

[IpennoxeHHble OCHOBHBIE HANPABJIEHUS 1O PA3BUTHIO TOCYJAPCTBEHHOU
VHBECTULMOHHOW CTPATETMU NPUBEAYT K POCTY BHYTPEHHUX W BHELIHUX
MHBECTULIMOHHBIX PECYPCOB. DTO MPUBEIET B JajbHeeM K pocty BBII, co3ganuto
HOBBIX Pa0OYMX MECT, COKpAIleHUIO 0e3pa0OTHUIlbl, MOBBLIIICHUIO YPOBHS XU3HU
HaceneHnus KP.
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BbBIBO/IbI 1 TPEJIJIOKEHUA

UccnenoBaHneM  yCTaHOBIEHO, UTO  PEryJMPOBAHHE HWHBECTULHOHHOIO
mpoiiecca Ha JaHHOM JTale pa3BUTUSL CTpaHbl sBIsieTcsl 0a30BOM  OCHOBOM
MEPCTIEKTUBHOIO POCTA SKOHOMUKH 32 CYET Pa3pabOTKu MHBECTUIIMOHHOM CTPATETHH.
OCHOBBIBasICh Ha pe3yjibTaTax IUCCEPTAIMOHHOTO HCCIEAOBAHUS, MOXHO CHENaTh
CJIEIYIOIINE BBIBOABI U MPEITIOKEHUS.

1. OOecrneueHre HSKOHOMHYECKOTO POCTa U SKOHOMHUYECKOTO pa3BUTHS,
MOBBIIIIEHUE KOHKYPEHTOCITOCOOHOCTH HKOHOMUKH HEMOCPEICTBEHHO CBSI3aHO C
YPOBHEM MHBECTHIMM, pAUUOHAIBHBIM MX HCIOJIb30BAHUEM U YJIYUYIIEHHEM
WHBECTHUIIMOHHBIX MPOIIECCOB Ha 0a3e¢ MHBECTUIIMOHHON CTPATETUU PECITYOJIHKHU.

2. B nHayuHOUW nuTepaType NOHSATUE «HMHBECTUIIMU» JOCTATOYHO IIHPOKO
NpEJICTaBIIEHO M CYHIECTBYeT MHOro ompeneineHuid. Ha ocHoBe ux 00001ieHus,
YTOUHEHO U cdopMynupoBaHO clienyroiiee omnpeaeneHue: «MHBecTunum — 3TO
BJIO)KEHUE CPEACTB B KaluTaJj, BKIIIOYAs YEJIOBEUECKU, C LIENbIO MOJYYEHUSI HOBBIX
SKOHOMUYECKHUX, COLIMAIbHBIX, SKOJOTUUECKUX U HAYYHBIX PE3YIbTATOBY.

3. IlpoBemenHoe wucciemOBaHWE IIOKAa3ajl0, YTO OOBEM WHBECTUIIUNA B
Koipreizckyto PecnyOnuky He COOTBETCTBYET MOTPEOHOCTSIM, HEOOXOAMMBIM IS
CTPYKTYPHOM M TEXHMYECKOW TMEPECTPOMKH HKOHOMUKHU. [l mpuBiiedeHUs
MHBECTULIMN B LEJSIX MOJIEPHU3ALNHA SKOHOMUKH MPEIaraeTcs:

-OCBOUTh  OTEYECTBEHHBIM HAYYHO-TEXHUYECKUM TIOTEHIUAJ, pPa3BUBATh
HAYKOEMKHE MMPOU3BOJICTBA U PACIIUPATH HHHOBAIIMOHHBIE Pa3pabOTKH;

-00€CIeYUTh POCT AKCIOPTHOrO TMOTEHIMANA U MPOABUKEHUE OTEUECTBEHHOU
MPOJYKIIMU HA PHIHKU CTpaH TaMOKEHHOTO COH03a;

-YBEJIMYUTHh TPOU3BOJICTBO OTEYECTBEHHOM MPOAYKIIMH TMOTPEOUTEITHCKOTO
3HAYECHUS U HACBITUTh BHYTPEHHUI PHIHOK;

-COZICHCTBOBATh MPUTOKY MHBECTHIIMN M KalWTajda B PETUOHBI ¢ M30BITOYHOM
paboueil CWIOW, KOTOpbIE TIO3BOJIAT OOECIEUYUTh HUX YCKOPEHHOE pa3BUTHE,
COKpalieHue 0e3padoTullbl, CO3/JaHhE€ HOBBIX pPabOUYUX MECT U OCBOCHHE
WHHOBAIMOHHBIX ()OPM OpraHHU3aIuy IPOU3BOJICTBA U YIIPABJICHHS;

-CII0COOCTBOBAThH Pa3BUTHUIO MIPOU3BOICTBEHHOU 151 COLMAIbHON
HH(PPACTPYKTYphl MHOTOIIPOGHIBHOTO CEIIBCKOT'0 X03SIHCTBA.

4. PazBuTre niepepadaThIBaIOIICH, MUIIIEBON M CEPBUCHON OTPACIICH, UMEIOITUX
HEMOCPEJCTBCHHBIE CBSI3M C CEIIbCKUM XO3SIICTBOM, CITOCOOCTBYET YCTOMYMBOMY
Pa3BUTHIO MHOTO(YHKIIMOHAJIBLHOTO CEIHCKOTO XO3SHUCTBA, U PEIICHHIO HACYIIHBIX
npo0JieM pa3BUTHUS CEIIbCKUX TeppuTopuid. Mcxoass u3 3TOro, MNpemayioxKEeHO
roCyJapCTBEHHOE PEryJMpPOBAHHE HMHBECTUIIMOHHBIX MPOLIECCOB, KaK IEHTPAIbHOE
3B€HO,  OCYIIECTBIISIONIEE  MHAYCTPUAIM3ALHUI  CEIbCKUX  TEPPUTOPUA U
MOJEPHU3AIMI0 MHOTONMPO(PUIBLHOTO CEIbCKOTO XO034MCTBA, Kak (PakTop pa3BUTHS
SKOHOMHUKHU B LIEJIOM.

5. IlenecoobpazHo  pa3paboTaTh  HMHBECTUIIMOHHYH)  CTpaTEruio s
pPallMOHAJILHOI'O HCIOJIb30BAHKUSI HMHBECTUIIMOHHBIX MPOIECCOB B IPUOPUTETHBIX
orpacisax. Ee co3nanue nmo3Bosisier:

-OIPEJEIUTh MPUOPUTETHBIE CHEPhl PA3BUTHSI HOBBIX TEXHOJIOTUM U TEXHUKHU;
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-pazpaborarb 3()(PEKTUBHbIE MEXAHU3MbI [JIi COBMECTHOI'O HCIIOJIb30BaHUS
rOCYJapCTBEHHBIX U HETOCY/IapCTBEHHBIX (PMHAHCOBBIX UICTOYHUKOB M KalUTAJIOB;

-00€eCeUnTh y4acThe rocyAapcTBa B MHBECTUIIMOHHBIX MPOEKTAX MO Pa3BUTHUIO
MHOTO()YHKIIMOHAJIHOTO CEIBCKOTO XO035MCTBA, HEBBITOJIHBIX YACTHBIM MHBECTOPAM
U OusHecy, M3-3a JUIMTEIBHOCTH CPOKOB OKYIAEMOCTH U BEPOSITHOCTH BBICOKHX
PHCKOB.

6. OyHKIIMOHUPOBAHWE  WHBECTUIIMOHHOW  CTpPATeTHMd  CIOCOOCTBYET
YBEJIMYEHUIO WHBECTULIMOHHBIX TIOTOKOB, HAMNPABJIEHHBIX HA WHHOBAIMOHHOE
pa3BUTHE M MOJAECPHU3ALMIO DKOHOMUKM. B Hacrosmee BpeMs WHBECTULMU
PEUMYILIECTBEHHO HAMPABIISAIOTCS B cpepy OOpalleHus U Ha YIydllleHHuEe YCIyT, a ux
CJIelyeT HAMNpaBlATh B OTPaciM, MPOU3BOASIIME MOTPEOUTEIHCKUE TOBAphl, U Ha
YKpeIIeHuEe MaTepUaIbHO-TEXHUUECKON 0a3bl MPOU3BOJICTB (XO35UCTB)

7. OCHOBHOW LENBIO HMHBECTOPOB B CTPATETMYECKOM AaCMEKTE SIBIISIETCS
npuoOpeTeHNe KOHTPOJIBHOTO TMaKeTa akUuMid WiIM OOJbIIeH JOJIM B YCTaBHOM
KanuTajae KOMIIAHMM JUIsl OCYLIECTBIICHMs PEaJbHOro ynpasieHus. B aTon cBs3m,
Ipe/laraéM MPABUTEIBCTBY KOHTPOJIHPOBATh NPABWIBHOCTH HAKOIUIEHUA W
WCIIOJIb30BAaHUSL 110 HA3HAYECHHUIO aMOpPTHU3alMOHHBIX oTunciaeHud B OAO, rae
KOHTPOJIBHBIN MAKET aKIUM COCPEOTOUEH B pyKaxX rOCy1apCTBa.

8. Ha wuyacTHBIX TpeANpUATHUSX OCHOBHOW 3aJaueii WHBECTUPOBAHUS B
JOJICOCPOYHOM MEPCIEKTUBE SBIISIETCS MPEYMHOKEHHE CTOMMOCTH KaluTala, TO €CTh
DKOHOMHYECKOTO NOTEHIMana, Kak BUAHO Ha npuMepe 3A0 «ANTBIH TaMbIp», T.
bumkek.

9. 1o mony4eHHBIM JAaHHBIM KOppPENSIMOHHOW CcBsi3u MHBecTulmi u BBII Ha
AyITy HaceleHHs, METOAOM dKCTpanossinuu paccuntan nporao3 BBII mo 2030roxa
IpU POCTE UHBECTUIIMI Ha AyIly HaceneHus Ha 15% (25,9 Teic.com).

[Ipennoxennsie OCHOBHBIE HaITpaBJICHUS COBEPIIEHCTBOBAHUS
MHBECTULIMOHHOM NEATENBHOCTH HA JTale MOAEPHU3ALMU MOTYT MCIOJIb30BATHCS B
XO35IMCTBEHHOU MPAKTHUKE.
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Jcenresauena Japoriika ManacoexkoBHaHbIH (08.00.05 — DxoHOMMKA KaHA
3J1 4ap0achIiH 0alKapyy (AKOHOMMKA, HIIKAHAJIAPAbI, TAPMAKTAP/AbI,
KOMILIEKCTTEPAM YIOIITYPYY KaHa 0alIKapyy) agucTHUrd 00I0HYA IKOHOMHKA
WINMJAECPUHUH KAHIUAATHI OKYMYIITYYJIYK J1apaKachlH U3I€HUI aJ1yy YUYH
usuiaen ka3ran « Keiproiz Pecny0ukacblHbIH JKOHOMHKACBIHBIH
OHYT'YYCYHIOI'Y MHBECTHHHSIBIK TYNIKY MAKCATTHI KAJBINTAHABIPYY KAHA
HIIKe alIbIPYY» TeMACbIHAATbI JUCCEPTANUSIIbIK HITUHUH

PE3IOMECH

O30k cO316p: NHBECTULMAIAD, HTHBECTULMSUIBIK TYIIKY MAaKCaT, MHBECTULUSIIBIK
UIIMEPAYYIAYK, HWHBECTUIUSIIBIK MEHEIKMEHT, HWHBECTULMSUIBIK MaWHANTYYIIYK,
MaMJIEKETTUK TeCKO©, KoIl (PYHKIIMOHAIAYY ailblil 4yapOachl.

N3unneenyn  o0beKTHCH: UHBECTULMSUIBIK ~ MIIMEPAYYIYK  MEHEH
OailylaHbIIIKaH KapastHAAPIbIH KbINBIH/IBICHI.

N3unneenyn mpeameru: Koipreiz PecnyOnukachiHaarsl MHBECTHIMSIIBIK HII
apaker.

M3niaaeeHyH MakcaTbl: HHBECTULHSAAH MYITUIUIMKATUBIAYY HaTbliKara
KETUIITYyTre OarbITTalraH WHBECTUIMSUIBIK TYIKY MakcaTThl TYNTeere OOJITroH
WIMMHUN-TEOPUSIIBIK KaHA MPAKTUKAJIBIK BIKTOOJIOP1Y UIITEI YBITYY.

M3niaaeeHyH  bIKMaJapbl:  WIMMHU-TEOPUSUIBIK  TaaHyy,  TaJlJOOHYH
CTAaTUCTUKAJBIK, CAJIBIIITBHIPYY KOJJIOPY, CHUCTEMANbIK aHa (aKTOPIyK Tayi00,
JIOTUKAJIBIK MOJCIIICIITUPYY *KaHa CepenumuiuK 0aanoo, KOppeasuusIbIK Tau100.

AJIBIHTaH KBIABIHTBIKTAP: “NHBEeCTULMS TYIIYHYTYHYH WIMMUN-TEOPUSIIBIK
HEru3Jepu M3WIJACHUN >KaHa >KaJIMbUIAHAbI, KAJKTBIH ap Oup aaamblHa OOJITOH
nHBecTuisIapabiH kaHa MJIII HeiH akeipksel 10 KbUTgarel ecyy JIMHAMHKACHI
AHBIKTAJIBI, aJapJblH KeJeYeKTern O0KOMOJY WINTENUI YbITBUIIBL, KaHbI
NPUHLUNTEPAE  YEKTEIr€H  MHBECTULMSUIBIK  PECypCTaplbl  MaljalaHyyra
MYMKYHYYIYK O€pyydy WHBECTULUSIIBIK TYNKY MAaKCaTThl WINTEN YBITYYy
KOHIEMUHUACH Heru3ienan. Too-KeH TapMarbl Y4yYH UHBECTULUSIAPIbIH OI0JKETTUK
HATBIKANyyJayTyHyH Kypajbl KaTapbl OOJTOH ‘“Kalbll’ CajJbIKThl OPHOTYY,
aKUUsIIapAblH KO30MeJ1eeuy MakeTH MaMJIeKeTTuH koinyHnaa 6oiaron AAK gopnory
KEIMWIYY  YErepyyJepyHYH  UYOTYJIYyCyHYH  JaHa  MakcaTKa  bUIaWbIK
naiiiaJaHbUTyyCYHYH TYypasbITblHA MaMIIEKETTUK KO36MOJITy OPHOTYYHYH 3C€OUHEH
MHBECTULIMSATIAPIBIH MUKW PE3EPBACPUH U3IeT Ta0yy CyHYIITAIbI.

aiinananyy  aapamachl: W3WIIOOHYH  KBIMBIHTBIKTAPbI KsIpres
PecniyObnukaceinbiH  AWiblT  yapba, TaMak-alll eHep JKailbl JKaHa MeJIropalus
MUHUCTPJIMTA ~ TapaOblHAH SKOHOMHUKAHBIH arpoeHep)kail CEeKTOpyHAa  y3ak
MOOHOTOI'y HHBECTULMSJIBIK TYNKY MaKCaTThl MILTEM YbITyyAa MailaJaHblUIaT.

KosmoHyy Tapmarbl: HETU3IM CYHYIITap, ThISIHAKTAP 2aHA ACENTOOJop Kol
(GyHKUMOHANYY ailbll 4apOackl jkKaHa albUIIBIK ailMakTap MEHEH OalaHbIIIKaH
OHOp JKalJbIH »KaHa CEPBUCTHUK KbI3MATTAPAbIH OHYT'YYCYHYH JKaHa ajlapblH
ADKOHOMHKAJIBIK ’KaHa COLMAIIJIBIK HATBIKAIYYJIYyTYHYH KOTrOpYJI00CY YUYH WIMMUN
6a3a Ooso anar.
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PE3IOME
auccepranuu  JceHrejqaueBoii  Jlapbliiku MaHac0eKOBHBI Ha TeMy:
«@opMHupoBaHUEe M PpeaTH3alUs HHBECTHUHOHHOM crpaTteruun KeIprui3ckoi
Pecnmy0sinku B pa3sBUTHM 3SKOHOMHUKH)» HAa COMCKAHHME Y4Y€HOH CTeNeHH
KAaHJAUJaTa IKOHOMUYECKHX HayK mo crnenuajbHocTu 08.00.05 — 3xoHOMHUKA U
ylnpaBjieHHe HAPOAHBIM XO3AHCTBOM (IKOHOMHKA, OpraHmu3anus "
ynpaBJ/ieHHe NpeInpusTUSIMHA, OTPACIAMH, KOMILJICKCAMM)

KuiroueBbie cJioBa: VHBECTUIIUH, WHBECTUIIMOHHAS CcTparerus,
VHBECTHULMOHHAS JIESITEIbHOCTh, UHBECTULIUOHHBI MEHEIKMEHT, NWHBECTULIMOHHAS
3G (HEKTUBHOCTh,  TOCYJAAPCTBEHHOE  PEryJupoBaHHE, MHOrO(QyHKIHOHAIBHOE
CENBCKOE XO3MCTBO.

O0beKT mHcCCaeNO0BaHHMA:  COBOKYIIHOCTh  IPOLECCOB, CBA3AHHBIX C
(dhopMHUpOBaHNEM WHBECTHIIMOHHON CTPATETHH.

IIpeamer wHccaeN0OBAHUA: WHBECTUIMOHHAS JAEATEIBHOCTh KBIPreI3ckon
PecnyOnuku.

Heanr wucciienoBaHus: pa3padOTKa HAYYHO-TCOPETHUECKMX W TPAKTUICCKUX
MOJIX0/I0B K (POPMUPOBAHUIO WHBECTUIIMOHHBIX CTpaTeTUl, HANpPABJICHHBIX Ha
JTOCTH>KEHUE MYJIBbTUIIUKATUBHOTO 3P (EeKTa OT HHBECTULIUH.

MeToabl  HMCCAECAOBAHMSI: METOJ  HAYYHO-TEOPETUYECKOrO  MO3HAHHS,
CTaTUCTUYECKUH, CpPAaBHUTENBHBIN cMoco0 aHanu3a, CHUCTEeMHBIA W (PaKTOPHBIN
aHalln3, JIOTMYECKOE MOJEIUPOBAHNUE, HKCIIEPTHAS OLEHKA W KOPPEISALMOHHBIN
aHaIu3.

IMonyuennnie  pe3yabTarbl: MccienoBanbl u 000OLIEHBI  HAYYHO-
TEOPETUUYECKUE OCHOBBI IIOHATHS «HMHBECTULIMWY», OIPEAECICHA JIMHAMHMKA pPOCTa
unBectuinii 1 BBII Ha nymy Hacenenusi 3a mocnennue 10 ner, paspaboraH ux
MPOTHO3 HAa TEPCIEKTHBY; OOOCHOBAaHA KOHIICTIHS pPa3pabOTKH WHBECTHUITMOHHOU
CTpaTeruu, MO3BOJIAIONIAS HAa HOBBIX IMPUHIIMIIAX HCIOJIB30BaTh OrPAHUYCHHBIC
VHBECTUIIMOHHBIE pecypchbl. PEKOMEHI0BAaHO W3BICKATh BHYTPEHHUE PE3EPBBI
VHBECTHUIMKA 34 CYET YCTAHOBJICHUSI T'OCYJAPCTBEHHOIO KOHTPOJISI NPAaBUIBHOCTH
HAKOIUICHHUSI M HCTOJIb30BAHUS MO HA3HAYECHUIO aMOPTHU3ALMOHHBIX OTUMCICHUW B
OAO, rie KOHTPOJIbHBIN MaKET aKIU COCPEJOTOUEH B pyKaX roCcy/1apCcTBa.

CreneHb HCNOJB30BAHUSA: PE3YJIbTATHl HCCIENOBAaHUS OYyAYyT HCIOJIb30BaHbBI
MHHUCTEPCTBOM CEIIBCKOr0 XO0351CTBA, MUIIEBON MPOMBIIUIEHHOCTH U METUOPALUN
Koipreisckoit PecnyOnuku mnpu  pa3paboTKe JOJITOCPOYHOM HMHBECTUIIMOHHOM
CTPATETUH B arpoNpPOMBIILIEHHOM CEKTOPE SKOHOMUKH.

O0s1acTh NPUMEHEHHUSA: OCHOBHBIE PEKOMEH/IAIINY, BBIBOABI U PACUETHI MOTYT
CIIY’)KUTh HAy4yHOM 0a30i pa3BUTHUS TPOMBIILIEHHOCTH U CEPBUCHBIX CIIYXKO,
CBSI3aHHBIX C MHOTO(YHKIIMOHATBHBIM CEIbCKUM XO3SIUCTBOM U  CEILCKUMHU
TEPPUTOPUSIMHU, A TaKKE TMOBBIIMIEHUEM O3KOHOMUYECKOW U  COLMAIbHOMN
3 PEeKTUBHOCTH B HUX.
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SUMMARY

dissertation Esengeldieva Daryika Manasbekovna on the theme:
"Development and implementation of the investment strategy of the Kyrgyz
Republic in the development of the economy" for the degree of candidate of
economic sciences on specialty 08.00.05 - economics and management of national
economy (economics, organization and management of enterprises, industries,
complexes)

Key words: investments, investment strategy, investment activities, investment
management, investment efficiency, state regulation, multifunctional agriculture.

Object of research: a set of processes associated with the formation of
investment strategy.

Subject of research: investment activity of the Kyrgyz Republic.

The purpose of dissertation is: to develop scientific-theoretical and practical
approaches to the development of investment strategies to achieve a multiplier effect
on investment.

Methods of research: method of scientific and theoretical knowledge,
statistical, comparative analysis method, system and factor analysis, logic modeling,
expert evaluation and correlation analysis.

Received results: studied and summarized the scientific and theoretical basis of
the concept of "investment” given her copyright refinement. The dynamics of growth
of per capita GDP and investment over the past 10 years and developed their outlook
for the future; It justified the concept of investment strategy development, which
allows to use the new principles of limited investment resources. It is recommended
to establish a "green" tax the mining industry, as an instrument of budgetary
efficiency of investments; to find internal reserves investment, by establishing state
control of the correctness of storage and use for depreciation purposes, JSC, where
the majority stake is concentrated in the hands of the state.

The degree of use: results of the study will be implemented by the Ministry of
Agriculture, Food and Land Reclamation of the Kyrgyz Republic in the development
of long-term investment strategy in the agricultural sector of the economy.

Area of application: the main recommendations, conclusions and calculations
can serve as the scientific basis of industrial development and support services related
to the multifunctionality of agriculture and rural areas, as well as increased economic
and social efficiency in them.

25



dopmat 60x84 1/16
bymara odcernas. ['apaurypa «Times». O6vem 1,75 m.i.
[Teuats odcernas. Tupax 100 sk3.
Otneuarano B Tunorpadun «APAKET ITPUHT»









