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OBIIAA XAPAKTEPUCTUKA PABOTbDI

AKTYaJIbHOCTH TeMbI UCCJICA0BAHMS.

PernoHanbHbI  aCHEKT YIPaABIECHHMS AarpapHbIM CEKTOPOM HMEET CBOH
OCOOEHHOCTH M CHEenUu(UKYy, KOTOPBIE HCXOAS W3 TOro, 4yTo (DYHKIIMOHUPOBAHUE
CEIBCKOI'0 XO35MCTBA HOCUT SIPKO BBIPAXEHHBIN, TEPPUTOPUAIIBLHBIA XapaKTEp, Tak
KaK TPUPOJHO-KIMMATHYECKHE YCIOBHS TUIOMIAEH 3eMEIbHBIX PECYPCOB, CIIOCOOBI
BEJICHUSI CEJIbCKOTO XO035MCTBA, a TAKKE TPAAUIINH, YCTOSABIINE MPUBBIYKU CETBCKUX
KUTENEN, UX YKIIaJa KU3HU NPUBSA3aHbl K ONPEAEIEHHBIM MeCTHOCTAM. Kpome Toro
arpapHoe IPOU3BOACTBO HOCHUT CE30HHBIM XapakTep U TEXHOJIOTMYECKUE W
OMOJIOTMYECKUE MPOIIECCHI, TPOUCXOASIINE B arpapHOM CEKTOpE BO MHOI'OM HEJb3s
MU3MEHUTH 110 YCMOTPEHUIO YETI0BEKA, KaK B APYIUX CEKTOPaX dKOHOMHUKH.

B »srom nmnaHe wuctopuyeckd CcHOPMHUPOBAHHBIE HOPMBI  BEICHHUS
CEeNTbCKOXO3SIICTBEHHON JieATenbHOCTH B ceMu oOnacTsax Keipreickoit PecryOmuku
TaKXXe OTJIMYAIOTCA APYT OT Apyra.

C w~momenta npuHsATMA KbeIprel3cTaHOM  4ieHCTBA B EBpasuiickoM
DKOHOMHYECKOM COI03€ B KaXJOW OTPACIM SKOHOMMKH ITPOM30LUIM KapIAUHAJIbHbIC
U3MEHEHHs, 0C000 3TO ONIYTHUJIOCH B arpapHoM cekTope. B cBsi3u ¢ Tem, 4TO B
Hacrosee Bpems 66,2% BCEro HaceleHusl NMPOKUBAET B CEIIBCKOM MECTHOCTH W3
HUX 34% COCTaBISIIOT TPYAOCIOCOOHBIE Tpa)KaaHe, OTPaciib CEIbCKOr0 XO35SUCTBA,
Hapsay ¢ o0ecrneyeHrneM MpoI0BOJILCTBEHHOM 0€30MacHOCTH, UTPAET OCHOBHYIO POJIb
B CHIDKEHUU 0e3paboTuIlbl 1 O€THOCTH.

B 2017 romy moins cenbCKOro X03sKCTBAa B BaJOBOM BHYTPEHHEM IPOMYKTE
Ksipreizcrana cocrabmia 12,5%, a B 2013 roay 3ToT nokazarens Obul paBeH 14,6%.
[IpruriHaMK CHMXKEHUS JOJIM CEJIBCKOr0 X03s1McTBa B cTpyKType BBII sBusrores, Bo-
IIEPBBIX, JEerpajanus 3€Melb, BO-BTOPBIX, YCTApEHUE CEIbCKOXO35HMCTBEHHOU
TEXHHUKH, U B-TPEThUX, HEJOCTATOK (PMHAHCOBBIX CPEJICTB.

N3nanne Ykaza [Ipesunentom Keipreizckoit Pecnyommku C.0K33H06€K0BBIM 00
o0bsiBnennun 2018 roga “I'ogom pa3BUTHS PErMOHOB™ MPUBJIEKAET 0CO00€ BHUMAHUS
K BOINpPOCY MOOWIM3AaLMU HWHBECTULIUH B peruoHbl. OJIHAKO HECMOTps Ha
NPEANPUHATBIE  MEpHI, OpeloCTaBIE€HUE  JIM3MHra  Ha  IpUOOpeTeHHe
CENbCKOXO3AMCTBEHHOW TEXHUKM OCTaeTcsd orpaHudeHHbiM. K mnpumepy, oObem
WHBECTUILIMHA B OCHOBHOM KamMTajl CEIbCKOro xo3saiicTBa cokparuics ¢ 1,3% B 2013
rony a0 0,6% B 2017 rony.

[TosToMy, B COOTBETCTBUM C YCJIOBUSIMH PBIHOYHOM 3KOHOMHUKH, ISt
CKOopeHiel crabwin3aluid arpapHod HSKOHOMUKM U co3faHus 3(h(exkTuBHOM
peIHOUHOM cucteMbl KbIprbi3ctany TpeOylOTCS HWHOCTpaHHbIE M BHYTPEHHHE
MHBECTULIMM, B ATUX LEISAX MPOOJEMbl MOUCKA MyTEH MPHUBJICUECHUS WHBECTHUIIMH B
CENBbCKOE XO3AMCTBO, a4 TAKKE IOWCK MEXAaHW3MOB HENPEPBIBHOIO M AJPECHOIO
MHBECTUIIMOHHOTO 00ecreyeHus! MPOU3BOJICTBA, BOMPOCHI OMpEesieHus BHYTPECHHUX
MCTOYHHUKOB, AKTUBUPYIOLIUX MHBECTULIMOHHYIO JEATENbHOCTD
CEeNIbCKOXO3SIICTBEHHBIX ~ MPENNPUATHI peruoHa U YCTAHOBJIEHMSI (DAKTOPOB,
BIMSIONIMX HA CEJIbCKOXO3AMCTBEHHYIO OTpacib, ONPEACIWIN aKTyaJbHOCTb
VCCIICOBAHUS.



CBs3b TeMbI JAUCCEPTALMU € OCHOBHBIMH HAYYHO-HUCCIEA0BATE]IbCKUMH
padoramm. J[luccepranuoHHass paboTa BBIIOJHEHA B paMKaxX CIEAYIOUINX
IIPOIPAMMHBIX JOKYMEHTOB: ‘“HanuoHanbHas cTpaTeruss YCTOMYMBOIO pa3BUTHUSA
Keipreizckoit  PecniyOonukun  Ha 2013-2017 roawr”, “KoHuenuust couumanibHO-
HSKOHOMHUYECKOro pa3Butusi HapbiHckoil oOjacTu”, a Takke IUIAaHOM Hay4yHO-
UCCJIEeIOBAaTENbCKUX paboT HapblHCKOro rocyaapCTBEHHOIO YHUBEPCUTETAa WMEHHU
Carpi0annsr Haamarosa.

Hear uccaenopanus. Llenpio nuccepranoHHONW pabOTHI SABJISETCS OLEHKA
MHBECTULIMOHHOM JIESITENBHOCTH B CEIBCKOM X03sicTBe KbIprersctana 1 HapbiHckoit
obnactu, pazpaboTKa HAyYHO-MIPAKTUUECKUX PEKOMEHJALUN MO CO3/IaHUI0 YCIIOBUMN
IUISl aKTUBHU3ALMU CEJIbCKOIO0 XO35MCTBAa W IMOBBILIEHHUS €ro HWHBECTHIIMOHHOTO
MOTEHIIMAJIA, & TAK)KE€ 000OCHOBAaHUE ITUX PEKOMEHIALUH.

B cooTBercTBHY € IOCTABICHHON LENbIO B AUCCEPTALIMU OBLIN ONPEIEICHHBI U
pELIEHBI CIENYIOINE OCHOBHBIE 3a1a4u:

- UCCJIEI0BATh B TEOPETUUYECKOM aCIIEKTE CYIIHOCTh U COJAEPKAHUE IKOHOMUYECKOU
KaTErOpUU «MHBECTUIIMU» U OCOOCHHOCTH WHBECTUIIMOHHBIX MPOIIECCOB B arpapHOM
CEKTOpE;
- ONPEAENUTh UCTOUHUKU (PUHAHCUPOBAHMSI MHBECTUIIMOHHBIX IPOEKTOB B arpapHOM
CEKTOpE;
- NPOAHAIU3UPOBATH COCTOSIHUE arpapHOro CeKropa H»KOHOMUKM HapsiHCcKOU
00JIaCTH U BBISIBUTH TCHJICHIIUU PA3BUTHS MHBECTUIIMOHHBIX MTPOIIECCOB;
- pa3paboTaTh PEKOMEHIAIUK 10 YJIYYIICHUIO MEXaHWU3MOB, (OPM U OCHOBHBIX
HaIlpaBJICHU, a TaK)K€ MyTH COBEPUICHCTBOBAHUS MHBECTULIMOHHOW aKTUBHOCTH B
arpapHOM CEKTOpE PErMOHA;
- ompeaenutb (¢GakTopbl MHBECTHUIIMOHHOW TPUBIEKATEIILHOCTH W HAMpaBICHUA
WCTIOJIb30BAHUS UHBECTULIMI B YACTHOCTH HA Pa3BUTHE )KMBOTHOBOJICTBA PETUOHA;
- pa3paboTaTh pEKOMEH/IAINH T10 YJIYYIICHUIO NHBECTUIIMOHHOW MPUBIICKATEIIBHOCTH
arpapHoOro CEKTOpa pernoHa U paCUIMPEHUI0 HICTOYHUKOB NHBECTULIAM

HayuyHasi HOBU3HA IUCCEPTALMOHHOIO UCCICAOBAHUA:
- HU3YYEHBl TEOPETUYECKHE BOIIPOCHl WHBECTULIMOHHBIX IMPOLIECCOB B arpapHOM
CEKTOpE;
- 000CHOBaHbBI UCTOYHUKHU (PMHAHCUPOBAHUS NHBECTUIIMOHHBIX MPOEKTOB B arpapHOM
CEKTOpE;
- BHECEHBI JIONOJHUTENIBHBIE YTOYHEHUS! B METOIOJIOTMYECKUE NPUEMBI IPUBJICUCHUS
VHBECTUIMU B arpapHbIi CEKTOP;
-IPOAHATIM3UPOBAHO COBPEMEHHOE COCTOSIHUE WHBECTUIMOHHBIX TIPOLIECCOB B
CEIIbCKOXO3SIMCTBEHHON oTpaciau HapbeiHCKOW 007aCTH W YCTAHOBJICHBI PE3EpPBHI
YIIYYIIEHUSI WHBECTULIMM;
- pa3paboTaHbl PEKOMEHAAIMU MO YIYUYIIEHUIO MEXaHW3MOB, (HOpM U YCIOBHIA
MIPUBJICYEHNS UHBECTULINI B CETbKOXO3SIICTBEHHYIO OTPACIIb;
- ONpPEAENCHbl OCHOBHBIE HAMNpPaBICHUS W TNYTH PA3BUTUS PETHUOHAIBHOMU
VHBECTUIMOHHOW TIOJUTHUKH, CTUMYJHUPOBAHUS WHBECTULIHOHHOW AaKTHUBHOCTH B
arpapHoit orpaciu HapsiHcko# o0acTu.



IIpakTHyeckasi 3HAYUMOCTb MOJYYEHHBIX Pe3yJIbTATOB 3aKJII0YaeTcsl B
TOM, YTO pa3pabOTaHHbIE NPAKTHUECKHE PEKOMEHAAIMH UCCIEA0OBaHN MOTYT HAlTH
NpUMEHEHUE B pa3paboTKe CTpaTeruid W TMporpaMM pa3BUTUS PETHOHA IS
opranu3auud 3(PQPEeKTUBHOrO (PYHKUMOHUPOBAHHUS M  YOPABICHUS  CEIbCKUM
X035TUCTBOM. Y4eOHO-MeToIn4YecKkoe mocodue no “BHenpenue crpareruu pa3BUTHS B
MPAKTUKY pabOThl OPraHOB MECTHOI'O CaMOYIpaBJEHUs’, cojepikailee (GUHAHCOBO-
SKOHOMHMYECKMH MEXaHU3M pealh3alliid CTpaTeruid, HCIONb3YeTCs B Kypcax
MOBBIIIEHUS KBATU(PUKAIMK TOCYJIapCTBEHHBIX W MYHUIMIAIBHBIX CIYy>Kal[UX.
Hekoropble  Teopernyeckue UM  NPaKTUYECKUE  MOJOKEHUS  HMCCIEOBaHUSA
WCIIOJIB3YIOTCSL MPU MPENOAABAHUN JUCUMIUIMH “‘OpraHu3anyisi WHBECTHIIMOHHOIO
¢bunancupoBanus”’, “busHec mnaHupoBanue” B HapblHCKOM TOCYyIapCTBEHHOM
yHuBepcutere umMenn C.HaamaTtoBa, a Takke B arpapHoM cektope HapsiHCcKOM
o0racTH.

JKOHOMHYECKAS] 3HAYMMOCTb MOJYYEHHBIX Pe3yJbTAaTOB MOJATBEPKIACTCS
UCIIOJIb30BAaHUEM  MaTepUaloB  JIUCCEPTAMOHHONM  paboOThl  pErHOHAIbHBIMU
OpraHamMu, a TaKXe CTPYKTYPHbIMH MOAPA3ACNECHUAMH  COOTBETCTBYIOIIMX
MUHUCTEPCTB, 3aHUMAIOUIMXCSI BONPOCAMH NPUBJICUYECHUS WHBECTULUN B arpapHbIid
cekTop. OCHOBHBIE TEOPETUYECKUE TIOJOKEHUS, BBIBOABI M PEKOMEHAALUU
JUCCEPTALIMOHHOTO HCCJIEIOBAHUS HMCIOJB3YIOTCS KaK OCHOBa JUisl pa3paboTKu
WHBECTUIIMOHHBIX ~ TMPOEKTOB,  cojaepxammx dA(h(eKTUBHbIE  BapUaHTBl IO
MNPUBJICUCHUIO  MHBECTUIMH B  CEIIbCKOXO3SIICTBEHHOE  TMPOMU3BOJCTBO U
’KUBOTHOBOJICTBO HapbiHCKOI oOnactu. DTH peKOMEHIAIMH IO3BOJSAT IMOBBICUTH
WHBECTULIMOHHBIA TOTEHUHAJ CEJIbCKOXO3SMCTBEHHOM OTpaciid, TaKXe MJaeT
BO3MOXHOCTb MPUBJIEYEHUSI UHOCTPAHHBIX UHBECTHUIIUI.

OcHOBHBIE N0JI0KEeHNS], BBIHOCUMbIE HA 3AIMTY, cJIeayouue:

- 00001IeHNE TEOPETUYECKUX OCHOB (POPMUPOBAHUS MHBECTULIMOHHON MOJUTUKH JJIs
O0OCHOBaHUSl ~ YNPAaBIECHYECKHX pEIICHWH, MPUHUMAaeMbIX TMpu  pa3padoTke
MEPCHEKTUBBI IKOHOMHUUECKOT0 pa3BuTusi HapeiHckoil obnactu;

- 000CHOBaHME WHBECTUIMOHHOIO TMOTEHIMaJla B cQepe arpapHoOro CeKropa
skoHOMHUKH HapeiHckoil obnactu;

- ompejeneHre MpoOJIEMHBIX AacleKTOB Pa3BUTHUSL arpapHOM OTpaciv SKOHOMHKHU
Hapsiackoit obnactu;

- pEeKOMEHIAINH ISl TOCYAAPCTBEHHBIX OPraHoB, OU3HEC-CPEbl U MOTpedUTeNnen mo
3¢ (PEeKTUBHOMY YIPABICHUIO SKOHOMHMKOW W IO TNPUBICYCHUIO WHBECTHLIMNA B
arpapubiii cektop HapwiHCkolt o00macTv, TO3BOJSIONIME NPUHUMATH MEPHI,
BIIHSIONTME HA () PEKTUBHOCTH arpapHOro CeKTopa IKOHOMUKK HapbiHckol 06acTu;
- pa3paboTka MexaHHM3Ma peaju3aliil HHBECTHIIMOHHOW IOJUTUKH B MacliTadbax
PKOHOMHUKU BCEH CTpaHbl M €ro pPEruoHOB, OOOCHOBaHHE €ro 3()pQPEeKTUBHOCTU U
CaMOOKYIIa€MOCTH.

Jlnunblii  Bkaaxg aBropa. JluccepraHT 0000HIMII TEOpETHYECKUE U
MPaKTUYECKUE METObl MPUBJIEYEHUS MHBECTUIMN B CENIbCKOE XO03sicTBO. B xone
WCCJICIOBAaHUS  TPOM3BEICHBI  pa3pabOTKM 1O  aHauu3y ©  00OOIICHUIO
(buHAaHCUPOBaHUS MHBECTUIIMOHHON JEATEIBbHOCTH B CEJIbCKOM Xxo3giicTBe. Ha
OCHOBE HAy4YHOU JIUTEPaTyphl, (PAKTHUECKUX MATEPUATOB M CTATUCTUYECKUX TaHHBIX
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pa3paboTaHbl PEKOMEHJAIMU 0 AKTUBU3AIMU HWHBECTUIIMOHHOM JCSATEIBLHOCTH B
celbcKkoM  xo3siicTBe. [lo pe3ymbTaTam TPOBEIEHHOTO AaHKETUPOBAHUS OBUIN
OIpEeIeHbl OCHOBHBIE MPOOJIEMbI B Pa3BUTUU KUBOTHOBOJCTBA M Ppa3pabOTaHbI
COOTBETCTBYIOIIME PEKOMEH/IAINH, & TAK)KE B LEISAX ONPEIEICHUS NHBECTULIMOHHOT O
noreHnuania HapeiHckolt oOnacTu pa3paboTaHa WHBECTHIIMOHHAs wmatpuia. B
cocTaBe pabodyeil TpyImbl, COUCKATeNh YYacTBOBAJ B pa3paboTKe IUIaHA
MEPOIPHUATAA MO PpeAIU3ALUU MPOrpaMMbl yCTOMYMBOrO pa3BuThs HapsiHCKOU
oOsact Ha 2012-2017 roxasl.

Anpobdanusi OCHOBHBIX MOJIOKeHUI uccaea0BaHus. OCHOBHBIE MOJIOKECHUS
U pe3yJbTaThl UCCIEAOBAHUS ObUIM HU3JIOKEHBI B JOKJIanax Ha MEXIyHApOAHBIX U
pecryOJIMKaHCKUX HayYHO-TIpaKTUUeCKUX KoHbepeHuusx: McpannoBckue yTeHus-V:
“EBpa3uiickoe AKOHOMHUYECKOE COOOIEeCTBO: MPOOJIEMBI COTOCTABICHUS CHUCTEM
ydyera, aHanumza W ayaura’, YommoH-Ata, 2015; “YcroiiumBoe ympaBieHUE
nactouimamu’”’, HapplHCKU rocynapctBeHHbld yHuBepcuteT uMenn C.Haamarosa,
Hapein, 2015; Hcpawnosckue utenus-VI: “MexayHapoaHbie cTaHAapThl ydeTa U
ayauTa U uHTerpauus 3koHoMukK ctpan EADC: onwiT 1 niepcnexktuBa’, Yonnon-Ara,
2016 u T.1.

IlostHOTa OTpasKeHHs Pe3yJIbTATOB AMccepTanuu B myoaukanusax. [lo reme
auccepTanuu ObUTo OnmyOJIMKOBaHO 13 (TpuUHAALATh) HAYYHBIX CTaTEW, U3 HUX 3 — B
3apyO€KHBIX U3TaHUSIX.

Ctpykrypa M o0beM paboTbl. JluccepramuvoHHas paboTra COCTOUT U3
BBEIICHHS, TPEX OCHOBHBIX TJIaB, 3aKIIOUCHUS, OUOIMOrpauvIecKoro CHHCKa
MCIIOJIb30BAaHHOM JUTEpaTyphl U npuiioxkeHud. O0beM auccepTaiu coctapiser 169
cTpaHull, padora cogepxut 20 aHATUTUUECKUX TaOJIHI] U 9 PUCYHKOB.

OCHOBHOE COJAEPXAHME PABOTHBI

Bo BBeneHMH H3JI0KE€HAa aKTyaJlbHOCTh TEMbI HCCIEIOBaHUS; O0OOCHOBaHA
CTENEHb U3YYEHHOCTH U pa3pabOTaHHOCTU MPOOJIEMbI; ONPEAEIICHbI 1Ielb U 3a/1a4u
UCCJEI0BaHNs; C(POPMYIHPOBAHBI OCHOBHBIE MOJI0KEHUSI, BBIHOCUMBIE Ha 3aLIUTy U
OTpa’keHa anpoOalys pe3ybTaToB UCCIIET0BaHUS.

B  mepBoii raase: “Teopermyeckue  OCHOBbI  HMHHOBALIMOHHOWM
NeSiTeJIbHOCTH B arpapHoii orpacaum” OOOCHOBBIBAETCS TEOPETUUYECKOE U
NPaKTUYECKOE 3HAYCHUE MHBECTULIMNA. B camMoM MIMpOKOM 3HAYEHUU “UHBECTULIUM
00ecreurBalOT MEXaHU3M, HEOOXOAUMBIN uis (PUHAHCUPOBAaHUSA POCTa U PA3BUTHUS
SKOHOMHUKHU CTPAHBI.

WuBecTuiM, B  HAIIEeM [MOHUMAHUHW, MPEACTABISIOT  JEHEXKHOE H
MaTepUaJIbHOE BJIOKEHHE C YYETOM BCEX BHJIOB PHUCKOB B IEJIAX IOJIYyYEHHS B
OyayleM SKOHOMUYECKON U COLIMAIbHON BBITOBI.

[logBong WTOr HMCTOPUYECKOMY PA3BUTHUIO TEOPUM HWHBECTULUNA MOKHO
3aKJIFOYUTh:

1) BBIOOp HHBECTOPOM ONTHUMAJBLHOrO MOPTQENss MPOU3BOAUTCS U3 Habopa
BBITOJHBIX TopTdenei (U3 MHOKecTBa BbIroj). K BBITOAHBIM TOPTHETSIM MOXKHO
OTHECTU TOpPT(dENr, OTBEUAIOIIUE CIEIYIOIUM TPeOOBAaHUSAM: IMPHU OINpPEACTICHHOM



YPOBHE PHUCKOB MOXHO JIOCTUTaTh MAaKCHUMaJbHOTO YpOBEHS MpHObUIM U
MUHHMH3aLUU PUCKOB IIPHU ONPENEIEHHOM YPOBHE 0KHMJIa€MOM JOXOIHOCTH;

2) CHIDKEHHUIO YPOBHS PHUCKA CITIOCOOCTBYET AMBEpcUBUKAIHS MOPThEs;

3) pblHOYHAsg MOJENb NPEICTaBIIAET COOTHOIIEHHE JOXOJHOCTH LIEHHBIX Oymar u
JIOXOAHOCTH Ha UHEKC PbIHKA;

4) B COOTBETCTBUU C PHIHOYHOW MOJIENbIO, PUCKU LIEHHBIX Oymar BKJIIOYAIOT B ce0s
PBIHOYHBIN U COCTBEHHBIN PUCKH.

BrlimieckazaHHoO€E MO3BOJISIET CAENaTh BBIBOJABI O TOM, YTO COBPEMEHHAS TEOPUS
MHBECTULIMM TMPOIUIa HECKOJIbKO 3TAalloB B IMPOLIECCE CBOEr0 HCTOPUYECKOIO
pa3BUTHAL.

Havanbubliii (0a30BbIif) 3Tan (GopMUpOBaHMS TEOPUU UHBECTULIMNA BOCXOIUT K
1920 rony, xorna WU.@umep paspadboran maremarndeckuii anmnapar teopun. B 1930
rony J.P. Xukc pazpabotan u 00OCHOBaJ MPUHILMUIIBI ONTUMHU3AIMHU CTPYKTYPHI
nopTdeneii, T.e. MPUHIUIBI KOMOMHAIIMN aKTUBOB, COCTABISIONIUX 0JarocOCTOSHHE
uHauBUayyMa unn Gupmel. B 1936 rony Ix.Keitnc Ben nccnenoBanus mo BOIpocam
BHeJIpeHUs U (OPMHUPOBAHUS ONTUMAIBHBIX TOpT(denell B SKOHOMUYEeCKol Teopun. B
1952 rony MapkoBun, TobOun, Y.lllapn B cBoux uccienoBaHusX c(HOpMUPOBAIU
nopTHeNbHYI0 TEOPUIO MHBECTULIUM MO MTPUMEHEHUIO 3JIEMEHTAPHON TeOpEeTHYECKOn
MOJIENTM BEPOATHOCTHBIX M ONTUMHU3ALMOHHBIX METON0B. DOpMUPOBAHHE TEOPUH
ONTUMAJILHOTO MOPTQeENs CBA3aHO ¢ uccienoBanuaMu Moaunssau, Muep, brek,
[loyne mo NMPUMEHEHHIO NTMHAMHYECKUX TEOPETHUECKU-BEPOSITHOCTHBIX MOJENEH,
OCHOBAaHHBIX Ha TEOPUHU CIYYaWHBIX MPOIIECCOB, OMYOJIMKOBAaHHBIX B 1964 Ttomy. B
MOCJEAYIOIINE TOAbl Pa3BUTHUE MPOrPaMMUPOBAHMS, a TAKXKE COBEPILICHCTBOBAHUE
cnenuduyeckux “anpda’ m “Oera” mokaszaTeneil EHHBIX OyMar U CTaTUCTUYECKOU
TEXHUKH OILICHKH OOIIEpHIHOYHOI'0 HMHJEKCa JTOXOJAHOCTH MIPHUBEIN K IOSBIICHUIO
NepBOro Habopa mporpamMm [Jisi pelieHus NpoOJieM yhnpaBlieHHs NopThensiMu
LIEHHBIX OyMmar, KoTopsie cBsizanbl ¢ uMeHamu Y .[lapm, JIuatHep u MoccuH.

CoBpemeHHasi Teopus UHBECTHUIIMI OCTPOEHA Ha CIEAYIOIINX MMOCTYyIaTax:

1) AOXOIHOCTH pbIHKA MPEICTaBI€Ha KOPEHHBIM KOJIUYECTBOM AKTHUBOB, KOTOpPbBIE
3apaHee HEU3BECTHbI: OHU MPEICTABIISIFOT COOOM CilydaiiHble BETUYUHBI.

2) UHBECTOP MOJXKET OILCHUTh OKHUJAaeMble (CpeIHHE) 3HAUYCHHS JOXOIHOCTEH U UX
CIIApEHHbIE BapUallMM, a TaKXKe YPOBEHb pAacIpeleieHuss PUCKOB (Hampumep,
OINMHPAsICh HAa CTATUCTUYECKUE JaHHBIC);

3) umHBecTOp cmocoOeH chopMUPOBaTh pa3IUYHBIC, HO HE NPOTHBOpEUAIINE K
OIPEICIICHHOW MOJeNH, MOpTdenu, MX JIOXOAHOCTb TOXE SIBISIETCS CIydalHOU
BEJIMYUHOM;

4) mpu BBHIOOpE ONTHUMAIBHOTO TMOPT(ENsT HWHBECTOP PYKOBOACTBYETCS IBYMS
KPUTEPUSIMU: CPEHSAA IOXOIHOCTh U YPOBEHb PUCKOB;

5) HHBECTOpBI CTPEMSTCS MUHHUMH3UPOBATH PHCKH, TO €CTh IpPU BBIOOpE W3
MHOXXECTBa TMOpTQeneld ¢ OAMHAKOBBIM  YPOBHEM  JOXOJAHOCTH  HHBECTOP
MPEeANnoYUTaeT NOpTHEIb C CaMbIM MUHUMAJIBHBIM PUCKOM.

CoBpeMEHHBII YpOBEHb PA3BUTHSI TEOPUU MHBECTUILIMI PACIIMPUI FPAHULIBI €€
OpUMEHEHMs. boibllioe KOIMYeCTBO HMHBECTULIMOHHBIX MEHEIKEPOB MPUMEHSIOT
MIPOBEPEHHBIE IPAKTUKON METOIBI ¥ TIPUHIIAITHI TOPT(HETHHON TEOPHUH.
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Bnusitnue chopmupoBaHHONW TEOpUM MHBECTHUIIMN Ha akajgeMHuecKkue chepbl
HAMHOTO YCWJIHJIOCh, YTO MOATBEPAWIOCH BpydeHrneM HoOeneBcKuX mpeMuii Takum
ee co3aaressiM U paspadoruukam, kak Tooun (1981) u Mapkosuit (1990).

OnTtuMusanusi THBECTULMN, PUBEICHHAS BBIIIE, OYEHb BaKHA. B TO ke Bpems
MPUBJICUCHUE WHBECTUIIMI CBsA3aHA CO MHOTUMH (haKTOpaMu, KpoOMe TEeOpuu
ONTUMAJIBHOCTA KAaKOW-TO CTPAHOM WIM peruoHoMm. Hampumep, mocie mnosryyeHus
KpIprei3ctaHoM HE3aBUCUMOCTH MHBECTUIIMOHHAS aKTUBHOCTBH CEPHE3HO YCHIIMIACH,
HO MOXXHO MPHUBECTH MHOI'O (DaKTOB, KOTJa TaKasi aKTUBHOCTH SIBJISLJIACH CIIEJCTBUEM
MOJIUTUYECKUX PEIICHUH, KOrJla MHBECTULMHM BKJIAABIBAIUCh B KAYECTBE IMOMOIIU
CTpaHaM, MOABEPTIINMCS IEPEXOIHOMY NEepuoay, Takum, Kak Keipreizctan. OgHako
9TH (PaKTHI TECHO HE CBSA3AHBI C JIEATEIIBHOCTHIO MPSIMBIX U KOHKPETHBIX HHBECTOPOB.
TouHee ToBOpPsi, UHULIMMPOBAHUE WHBECTULMKA B COOTBETCTBUU C MOJIUTUYECKUMH
pPELIEHUSAMH U UX Pealn3alvsi, KaK MMOKa3bIBAE€T MPAKTUKA, BO MHOTOM OTJINYAOTCS.
Kpome »aTOro, mnpuopuTeTsl HWHBECTHIMM YCTAaHABIMBAIOTCS B ONPEACICHHOM
HOpSIAKE.

B yactHOCTH, Cpeau Takux IPUOPUTETOB CEIBCKOXO3SMCTBEHHBIM CEKTOP
MMEET HE OYCHb BBICOKMH paHr. JTO SBJICHUE MOXHO OOBSICHUTH HAIMYHAEM
OIIPEJIETICHHBIX PUCKOB B CEIbCKOM XO03SMCTBE:

- CPAaBHUTENBHO JJIUTEIbHBIM CPOKOM BO3BPATHOCTH UHBECTHULINIM;
- UI3MEHUYHUBOCTHIO KOHBIOHKTYPBI TOPT'OBJIM CEJIbCKOXO03MCTBEHHON MPOAYKIIUU
- BBICOKMM YPOBHEM KOHKYPEHIINH.

Bo BTOpOIi ri1aBe “CoBpeMeHHOE COCTOSIHME MHBECTHIMOHHBIX MPOLIECCOB
B arpapHoil oTpacju” MPOBEAECH AHAIN3 COCTOSHMS MPUBJICUYCHUS MHBECTULIMI. B
HACTOSLIEE BPEMS HEBO3MOXKHO IPOBECTH CTPYKTYPHYIO IEPECTPOMKY arpapHoOro
CEKTOpA, BBINIOJHUTH 3aJa4M IO MOBBIIIEHUIO TEXHUYECKOIO YPOBHS ITPOU3BOICTBA,
MPOAYKTUBHOCTH )KUBOTHOBOJICTBA M YPOKANHOCTHU CEIIBKOXO3SIMCTBEHHBIX PACTEHUM
0e3 mHBeCTUINH, O€3 TeICHANPaBICHHON TTOJTUTUKH WHBECTUPOBAHMS.

[Tpou3BOAUTENBHON CUIION B CETbCKOM XO3SIMCTBE sIBJIsI€TCA paboyas cuia. 3a
BpEMsI HE3aBUCHMOCTH CTPaHbl COOTHOLIEHHE TOPOJICKUX U CEJIbCKUX YKUTEIEU HE
W3MEHHWIOCH, T.. 2/3 4acTh HaceJeHUs MPOKUBAIOT B CEIbCKOW MECTHOCTH, a 1/3
4acTh — B TOpoje. DTO O3HA4YaeT, 4YTO OOJIBIIMHCTBO IPOU3BOJIUTEILHON CHJIBI
HAXOJIUTCS B ceJie, M €€ OOJIbIasi YacTh 3aHATA B CETLCKOM XO3SHCTBE.

OnHako 3a MocielHHe TOAbl MPOU3OLLIM OOJIbIIMEe M3MEHEHUS B arpapHoOM
MPOU3BOJICTBE, OCHOBHBIMA W3 HHUX SBISECTCS YCTAHOBIEHWE PAa3HBIX (oOpM
COOCTBEHHOCTH Ha 3€MJII0 U JIPYTUE PECYpPChl, CO3JaHUE MEIKUX KPECThSIHCKUX U
(hepMepCcKuX XO03sIICTB BMECTO KPYIHBIX XO3SMCTB.

OTH MepHI B CBOE BPEMS OOBSICHSIIUCH HEOOXOANMBIMH YCITOBUSMH PHIHOYHBIX
OTHOLIEHHI, HO C TIEPEXOJOM Ha pBIHOYHBIE YCIOBHS SKOHOMHYECKAS
¢ PexkTUBHOCTH ObLIa 0OEeCcIieueHa B Halllel pecnyOIuKe Ha HEJOCTaTOYHOM YPOBHE.

Pedpopma cenbckoro xo3siicTBa Hayanach C paclpeiesieHdus 3eMENbHBIX
PECYPCOB MEJKUM XO03siicTBaM, hepMepam U 4YaCTHBIM COOCTBEHHUKAM JOCTAIIOCH 1O
3-16 corok 3emnu. B Takom ke mopsake ObuUIM  pacTpeelICHBI
CENbCKOXO34MCTBEHHAs] TEXHHMKA, NOMEIIEHUS ISl COAEPKAHUS CKOTa, PAa3JIUYHbIC
CKJIaJbl, KOILIAPBI, CEIbCKOXO3WCTBEHHOE OOOpYAOBaHME W T.O., B TOM YHCIIE,
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MEJIKMI U KPYIHBIM poraTelil ckoT. K coxkaneHuto, Takoe pacrpeaesieHue NpuBeo K
pa3pylICHUIO U TOJHOMY YHHUYTOKEHHUIO HH(PACTPYKTYpbl KPYMHBIX XO3SIHCTB,
CO3JJaHHOM B TEUEHHE HECKOIBKHUX JIECATKOB JIET.

Eme onHoit ocTtpoif mpobiiemoil crtano ocnablieHHe CBs3ed MEXKIy BHOBb
CO3/IaHHBIMH YaCTHBIMM XO35MCTBAMM U TOCYAapCTBEHHBIMU opraHamu. K npumepy,
CACTEMA OPraHU30BAHHOM peaau3alMid MPOU3BEIECHHON CENbCKOXO35MCTBEHHOU
IIPONYKIIMM BO BHYTPEHHEM M BHEIIHEM PBIHKAxX IE€pecTaja CyIeCTBOBAaTh. BMecTo
HEe MOSBWINCh COMHHTENIbHBIE “NIOCPENHUKU , NESITEIbHOCTh KOTOPBIX HE HOCHIA
OTKpPBITOr0 xapakrepa. OHM OeClIEpeMOHHO OTHOCWINCH K KPECThsiHAM, 0€3 JTUITHUX
OOBSICHEHM NPHUHYXJIAIM WX JElIeBO IpOoJaBaTh CBOIO MPOAYKIHIO, Cpeau
IIOCPENHUKOB PACIIPOCTPAHWIIACH IIOXASI CKPBITAS CBSA3b C MPENCTABUTEISIMH BIIACTH
Y MPAaBOOXPaHUTEIbHBIMU OpraHaMu. K coxanenuro, Takue sBICHUS UMEIOT MECTO U
CErOJIHS.

[Inanbl KpecThsiH U (pepMepoOB MO CO3JAHUIO ONTUMAJBHBIX, YKPYITHEHHBIX
XO3SIMCTB NIl TOCTHMKEHHSI SKOHOMUYECKON 3(PPEKTUBHOCTH YK€ JECATKU JET He
UAYT Jajplie HaMepeHuil. Hanmpumep, miaHel O CO3JaHUI0 KPYIHBIX KOOIEPAaTUBOB
Wi arpoup™, CO3JaHHUE COBMECTHBIX MPEANPHUITHH MEXIY KpPECThbIHCKUMHU
XO3MCTBAMU U MPEACTABUTEISIMU APYTUX OTpaciedl HSKOHOMHKH, BHEIPEHHE
METO/IOB KOOIIEPaTUBHOI'O YIPABIIEHUS OCTAIOTCA Ha Oymare.

HecomHeHHO, co3iaHue KpynHBIX arpoupM M KOOMNEpaTHUBOB MOTpedyeT
COOTBETCTBYIOILIETO  YPOBHS 3HAHUM  CHELUAJIMCTOB, WX  OPraHU3aTOPCKUX
CHOCOOHOCTEH, NPHUMEHEHUS [EepPEAOBBIX METOAOB OpraHU3alMH, a TaKKe
roCy/IapCTBEHHOW MOJJEpKKU. Heymaun B 3TOM HampaBleHUM MOXHO OOBSCHUTH
JBYMsI IPUYMHAMMU:

Bo-1niepBbIX, XOTs WiIEHBI KOOIIEpaTHBAa I'OTOBBI OKA3aTh JIOBEPUE OJHOMY U3
CBOMX COOpaTbeB CTaTh PYKOBOAMTEIEM M OpPraHu30BaTh padoTy, HaIU4Yue
CepbEe3HBIX MPOOJIEM U HEJOCTATKOB B pab0Te OPraHOB MECTHOT'O CAMOYTIPABICHUS U
rOCy/IapCTBEHHBIX OPT'AHOB CO3/Ia€T aTMOC(Eepy HETOBEPHUS.

Bropas npoGiema B TOM, 4YTO HET 0COOOr0 CTPEMJIEHUSI Y OPraHOB MECTHOTO
camMOyTpaBiieHUsl, B OCOOCHHOCTH y CEJIbCKUX YIpaB, PallOHHOW aJAMHHHCTpalH,
pa3pabaThiBaTh COBMECTHBIE C KpPECTbIHAMH M (depMepaMu MEPONPHUATHS IO
YIYYIIEHUI0 KOHKYPEHTOCTIOCOOHOCTH CBOETO Cejia, palloHa B YCIOBUSX PBHIHKA.

B cBs3u ¢ 3THM, 13 ro/1a B ol yMEHBIIAIOTCA TOCEBHBIE IUIONIAAN B CEIbCKOM
MECTHOCTH, BMECTO KOTOPBIX NOSBIIAFOTCS HEHYXKHBIE Ul CEIbCKOIO XO3SMCTBA
3/1aHHS, IPOMBILIJIEHHBIE IPEANPUATHS, KOMMEPUYECKHME OpraHu3auuu 1 T.4. B 1o xe
BpeMsl Cpelld KPYMHBIX apeHAATOPOB 3€MIJIM OOJBUIMHCTBO COCTABJISIOT JIOJU, HE
CBS3aHHBIE C CEIbCKUM XO35MCTBOM — YWHOBHMKH, KPUMHHAJIBHBIE JJIEMEHTHI U
OM3HECMEHBI.

OCHOBHOM TIPUYMHON TAKOM KAapTUHBI SIBISETCA TO, YTO OPTraHbl MECTHOM
BJACTU W CErOAHS HE MOIYT OCTaBUTh CTApyl IPUBBIUKY  YIPABIATH
aMUHUACTPATUBHO-KOMAH/IHBIMH METOJAMH, a Pe3yJbTaTbl CAMOCTOATEIBHOU
JESITEeIbHOCTH KPECThSIH BBIJAaBaThb 3a WTOrM pabOTbl OPraHOB  MECTHOI'O
CaMOYTIPABJICHUSI.



B T0 xe Bpems B Kbipreizckoit PecnyOnuke mpennpuHuMaroTcst OOJbIINE
YCWIHSI TIO CO3JaHHIO OJarompusiTHOTO OM3Hec-KiIMMarta. biarogapst 2TUM yCuiInsam
3a nociennue 10 ner o0beM MPsIMbIX MHOCTPAHHBIX MHBECTUIIMM yBenuyuics B 3,5
pasa.

Hons cenpckoro xo3sucra B0 BBII Keipreizcrana, HECMOTps. Ha IOCTOSIHHOE
CHWKEHHE, OCTAETCS HEBEPOSATHO BBICOKOM — B TOZBI IIOCJIE KPHU3KCA OHA JIOCTHUIJIA
oTMeTku OT 54% 10 59%, 4TO yKa3plBa€T HAa HHU3KHI ypOBEHb PA3BUTHUS APYTHX
CEKTOPOB AKOHOMMKH KBIprei3cTaHa M Ha CEPbE3HYH) 3aBUCHMOCTh COLMAIbHO-
HKOHOMHYECKOI0 COCTOSIHUS PECIYOIMKH OT CEIBCKOr0 X035MCTBA. DKOHOMUYECKOE
pazButre KpIprei3cTaHa npoucxoawino Ha (OHE TIIOOANBbHBIX PUCKOB U BHOBb
MOSIBUBIIIUXCS, TMOTEHIIMAJIBHO HETaTHUBHBIX (DAKTOPOB, HAMPUMEP, OILYTUMOI'O
ocna0JIeHHs] SKOHOMUKH OCHOBHBIX TOPTOBBIX MapTHEpoB — Poccum, Kazaxcrana u
Kuras, BbICOKOW BOJATWJIBHOCTA MHPOBBIX II€H Ha 30JI0TO (CHHXKEHHE LIeH Ha
27,3%). [IBa kpynHe#mux cextopa, coctaBisaBiux oonee 50% BBII B nagane 2000-
X FOJIOB, CYILIECTBEHHO COKPATHJIM CBOU CPABHUTEIBHBIE JIOJIH.

B BbllleyKa3aHHBIX YCIOBHUSX WHBECTUI[MOHHBIE TMPOLECCHl B CEIBCKOM
XO3STUCTBE TAK)KE UMEIOT PSAJT OCOOCHHOCTEH. ITH OCOOCHHOCTH MBI BHAYAIIE JTOJKHBI
OINpEACIIUTh B PECHYOJIMKAHCKOM MacilTade, Tak Kak WHBECTUPOBAHHE B PETHOHBI
MOJAYMHIETCA MpaBWwiIaM W mopsakam, OpuHATEIM B Keipreizckoir PecnyOnuke.
JlanHbie 0COOEHHOCTH, KaK HAM Ka)KeTCsl, 3aBUCST, B TIEPBYIO OU€pe/b, OT JUHAMUKU
pa3BuTHA ceKTOpa. JIMHaAMHUKY MOXHO ONPENENINUTH IO J0JI€ ONMPEAECIECHHBIX CEKTOPOB
B pocre BBII, koTopas moka3plBaeT BKJIAJ OTIEJIBHBIX OTPACIEH B pa3jInyHbIC
nepuojsl B pocT peanbHoro BBII. B 001ieM u 11e110M 3T0 yKa3bIBaeT Ha CTPYKTYPHbBIE
n3meHenus: BBII, oqHako 0COOEHHOCTH CTPYKTYpPHOIO M3MEHEHUs JAIOT CBEIECHUS
00 ypoBHE 3((EKTHUBHOCTH OTACIBHBIX CEKTOPOB. HecMoTps Ha TO, 4TO BCe OTpaciu
BHECJIM OIpenesIeHHbIN BKiIaa B pocT BBII, Ha u3ydeHHBIX 3Tanax mpousomen psax
3aMETHBIX W3MEHECHMU. Bce orpacnu, BHeCIIME 3HAYUTENBHBIA BKJIAJ HA
MPEABIIYIINX ATANax, B KOHIE U3y4aeMOro NEpHo/ia COKpaTUIM CBOKO Joto. [onn
CENBbCKOr0 XO3SIMCTBA, CEKTOPA YCIYT HAMHOI'O COKPATUIIMCh, @ IPOMBIILIEHHOCTD U
TOPTOBJISA, SIBJIIOUIMECS KPYIMHEUIIIMMU OTPACIIMH SKOHOMHUKH, 3aMETHO YBEIINYNIIN
CBOIO JIOJIIO, XOTA WX JWHAMUKAa HeCTaOWJbHa W B OOJIBIIOW MeEpe OTpakaeT
curyauuto ¢ Kym-Topowm.

Tabmuua -1. Crpykrypa BBII, ornensHble roasl, %

Otpacnu 2002 2007 2012 2017
CenbCKOe X035MCTBO, JIECHOE
X035ICTBO U PHIOOTIOBCTBO 16,1 26,9 16,6 12,5
[TpoMbIIIIIEeHHOCTh 8,4 9,9 12,0 15,8
CTpouTEnHCTBO 3,0 3,5 6,5 8,5
Toprosiist u 00CTyKUBAHUE 16,9 17,9 15,9 17,7
Yenyru 3,2 1,1 4,7 3,3
OO6pazoBaHue 4,1 4,5 59 5,8
UucTeie HAJTOTW HA TPOAYKTHI 12,2 13,5 13,1 13,1

Wcrounuk: Cratuctuyeckuii exeronuuk KP [http://stat.kg/].
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Cenbckoe XO3SIICTBO, HECMOTPS Ha YTEPIO JUAEPCKON MO3UILIUU B CTPYKTYpE
BBII, mpogomkaer uMeTh caMblil OONBIION YIENbHBIN BEC B CTPYKTYpPE TPYIOBBIX
pecypcoB. Cekrop ycayr ¢aktuuecku ocraercs Ha ypoBHe 2002 roma. B To xe
BpeMs1, TPOMBIIIEHHOCTh HEMHOT'O YBEJIMYMJIA CBOM Y €NbHBINA BEC.

[TocnenHuii U3 U3ydyaeMbIX NEPUOAOB PE3KO U3MEHUII JUHAMUKY CTPYKTYPHBIX
m3meHennid. Eciim pacemorpers poct BBII 3a nocnegnue nars ser, to B 2012 rogy
TIOJISl CeNTbCKOTO X03sicTBa coctaBisuia 16,6%, a B 2017 roxy ero moist coctaBmia
12,5%. D10 monrBepx)aaeT CHUKEHUE 3(PEPEKTUBHOCTH CEIBCKOr0 XO3SHCTBA MO
BJIMSIHUEM HEKOTOpbIX (akropoB. K TakuMm Qakropam MOXKHO OTHECTH
pa3apoOJeHHOCTh XO3SMCTB, HEAOCTAaTOK (PMHAHCHPOBAaHHUSA, CTapEeHUE MAIlUHHO-
TPaKTOPHOI'O MapKa.

VYkazanHble (aKTOpbl BIMAHHAA B COBOKYIIHOCTH OKa3ajd BIUSHUE Ha
JOCTH>KEHUE IIEJIEBBIX MaKpPOIKOHOMUYECKUX ITOKa3arened, koropeie B 2016 rony
ObutH TIpUHATH Ha ypoBHE 13,2%. B Tedenne nocneanux nsatu jet (2012-2017 rr.)
CpEIHEro/IoBoi TemMn pocta o0beMoB mpousBojcTBa coctaBui 0,8%. B crpykrype
BaJIOBOTO BBINYyCKa MPOJAYKLIMHU BCEX MalbIX M CpemdHux mnpeanpustuii 78%
IIPUHAUICKUT NPOAYKIIMH, NMPOU3BEACHHON KPECThIHCKMMH XOo3sucTBamu, B 2017
roy HX YIeIbHbII Bec B 00meM 00beMe CEeTbCKOXO3SUCTBEHHBIX CYOBEKTOB
coctaBui 98,2%.

Eme oauH BaXXHBINA aClEKT BO BHYTPEHHUX M BHEUIHUX MHBECTULHAX — 3TO MX
3aBUCUMOCTb OT MPO3PAYHOCTH IKOHOMUYECKHUX MpoueccoB. 00 KaIblii HCTOUHUK
MHBECTUIIMN TpeOyeT BO3BPATHOCTH, LEJIEBOI'O HCIOIB30BAaHUSA W OOECHEUEHHUs
COOTBETCTBYIOIIETO 3KOHOMHUYECKOrO pe3yibTara. [103TOMy MHBECTOpP CTpEMUTCS
obecrieuuTh 3(PPEKTUBHOCTD KaXJAOr0 COMa KAMUTAJIBHOI'O BJIOXKEHUS M HKEIAeT,
4YTOOBl MHBECTHLIIMOHHBIA MPOLECC IIed IO COOTBETCTBYIOUIUM IIpaBUJaM H C
COOJII0JIEHUEM MTPUHIUIIOB MPO3PAYHOCTH.

200000
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2013 2014 2015 2016 2017
B BHyTpeHHWe MHBecTMLUMK B BHewWwHWe MHBECTMLMK Bcero

Puc. 1. lHBeCTUIIMM B OCHOBHOW KalMTAaJI [0 HICTOYHUKAM (PUHAHCUPOBAHMS
Nctounuk: MuBectunmu B Keipreizckoit Pecriy6nuke. CocTtaBiieH aBTOPOM.

Kak nokazano nHa pucynke, B 2017 rogy 1oyisi BHYTPEHHUX HHBECTHUIIMI B
obmeM obbeme nHBecTUlni coctaBmiia 60%. M3 pecnyOaukaHckoro O0ropkeTa ObLIO
BhIIENEHO — 8 399,3 MIIH. COMOB, M3 MeCTHOro Orokera —1 536,7 MJIH. COMOB U M3
CPEICTB NpeAnpusaTuid u opranuzanuid — 36 750,8 miaH. comoB. B obmem oObeme
VHBECTUIIMWA N0J4 BHEIIHUX HHBeCTHUUMU cocTaBuia 40%, W3 HUX HHOCTpPAHHBIC
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kpenutbl coctaBwin 33 9750 MiH. COMOB M 00BEM MPSAMBIX HHOCTPAHHBIX
naBectrni 3a 2017 rox coctaBmir — 17 573,6 MiIH. COMOB.

HyxHo 3ameTutsb, uTo 110 cpaBHeHuto ¢ 2013 rogom B 2017 rogy TeMnsl pocTa
BHYTPEHHHUX WHBECTULMU yBEIWYUIUCh Ha —1,6%, a BHEIIHMX WHBECTULHNW — Ha

1,9%.

o 2 & & & & & o> &
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Puc.2. luBecTuIIMM B OCHOBHOM KamUTAaJ 110 TEPPUTOPUH (MITH. COM)
Uctounnk: MuBectuninu B Keiprezckoit Pecrryommke 8 2013-2017 rr.
CocraBieH aBTOpOM.

3a 2017 rog nuaupyromy0 MO3UIHUIO M0 MHBECTUIIMSIM B OCHOBHOW KamuTal
3aHuMaroT T.bumkek —55 778,3 miaH comoB, Uyiickas obmacts —22 346,5 MITH COMOB,
Uccrik-Kynsckas obmacts 18965 mmu comos., JIxanan-Abanckas — 20 844,4 muH
comoB u Hapeiackas o6macte —6 440,5MmH.cOMOB., 3T0 Hmke Ha —13586,6
MJIH.cOMOB 4eM B Uyiickoi o6nactu, —15 906,0 muiH.coMOB HuUXke ueM B MccChik-
Kyneckoit obmactn Ha —17 066,9 mMuH. comoB wnm moutu B 4 paza. Pasmepsr
MIPUBJICKAEMbIX BHEIIHUX WHBECTUIIMOHHBIX PECYPCOB MJIsi CEIbCKOIO XO3SHCTBa
TaKXke OCTalTcsi Ha HU3KoM ypoBHe (5487,1 mun. mommapos CIIA) B 2013 .
COCTaBIIAIOT 2,3 TpOIeHTa OT 0011eT0 00beMa MPSIMBIX HHOCTPAHHBIX WHBECTUIIHHA

CrnenoBarenbHO, Kak IMOKAa3aHO HAa PHUCYHKE, TEMIIbI POCTa HWHBECTHUIIMHI B
OCHOBHOM KaIluTall pa3InvyaroTcs 1Mo reopaduyeckomy, NpUpOaHO-KIUMATHIECKOMY,
AKOHOMUYECKOMY U IpYTUMU YCIOBUSIMH pernoHoB. Hecmotps Ha 3T0, B 2017 rogy B
Hapwiackyro o6macte 66110 npuBiiedeHo Ha 3 051,3 MITH.COMOB OOJIbITIE MHBECTHUIIHIMA
1o cpaBHenuto ¢ 2013 rogom.

Takue TeMmbl pocTa 00€CleurBaIOT BblAauy JIbFTOTHBIX KPEIUTOB (epmepam
(mecTpro OaHKaMU OBUIO BBIJAHO KPEAMTOB Ha OOILIyI0 CyMMy B 5,3 MIIpJ. COMOB),
peaM3aIui0 KPECThsIHAM CEIbCKOXO3SUCTBEHHOW TEXHUKH B JM3MHT (32 CUET
cpenctB EBporeiickoro 6aHka peKOHCTPYKIIMU U Pa3BUTHUS ObLIO peannu3oBaHO 243
€MHUILl TEXHUKH, B OCHOBHOM, TPakTopbl Ha cymmy 20 MiH. nomtapos CIIA, B Tom
yucie, 9 egunun — no rpanty KHP, 74 emununy — 3a cyer 01aroTBOpUTENbHBIX
CPEICTB KUTANUCKHUX W SIMOHCKHX I'PAHTOB, 84 €IMHHULl — IO TYpEUKOMY KpeauTy, 55
eAMHULl — 10 KomMmepuyeckoMmy mnpoekty OAO “Alibn baHk” ¢ KHATalCKUM
roCyIapCTBEHHbIM OaHKOM pa3BuTHs, 21 enuHuna — mo kpeauty EBpaszuiickoro
HPKOHOMHYECKOTO co001IecTBa); mpojomxkaercs pacnpeneneane ['CM (roproue-
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CMa304YHBIX MaTepUajOB) U MUHEPAIbHBIX YAOOPEHUH 3a CUET rOCyAapCTBEHHOIO
MaTepHAIBHOTO pe3epBa; 3a CUYET COOCTBEHHBIX CPEACTB KPECThSH OBLIO
npuodpereHo 6osee 350 cenbCKOX03SIMCTBEHHBIX MAITUH PA3JIMYHBIX MApOK.

Ot (pakThl MOKa3bIBAIOT, YTO B  CEJIbCKOXO3SMCTBEHHON  OTpaciu
KoIpreizcrana mnocteneHHO (opMupyercs TMOTEHIMan JJisi BEICHUS BHEIIHEH
TOPTOBJIH.

OnHako HENmb3sl yTBEPXKIAaTh, YTO OTCYTCTBYIOT MPOOJIEMBI TIO MPUBJICYCHHUIO
MHBECTULMI B CEIIbCKOE XO3SMCTBO. VIHBECTMIIMOHHBIE TMPOLECCHl HUMEIOT
COOCTBEHHBIE YCIIOBUSI U METOAbI, OHU, XOTh M CBSI3aHbI C MPOU3BOACTBEHHBIM
MOTEHIIMAIIOM CEITbCKOT0 XO3SIMCTBA, UMEIOT 3HAYuTEeNbHYIO crenuduky. K Takum
OCOOCHHOCTSIM MOKHO OTHECTH TEHJICHIIMIO POCTa MPSMBIX WHBECTHUILIUA B PErHMOH
(pucyHoK 4).

B o0miem o6beme nipsimbix nHOCTpaHHbIX nHBecTUIMH (ITNMI) cambiil 60b1110i#
YAEIbHBIA BEC MPUHALIEKUT ropoay bumkeky — 3a 2013-2017 rox ero cpeansist 10
nocturna 78,4%, Ucceik-Kynbckoii obmactu coorBerByeT 23,7% cpemuen nonw,
Uyiickoit obmactu — 55,0%. Haumenswimass pons HaOmromaercss B barkeHckoil -,
Hapsinckoit obnactsx u B ropoae Om . B crpykrype IIMU ocHOBHas ux 4acTh
HaIlpaBJICHA HA CEBEpP CTPaHbl M COCPENOTOYEHa B roponae bumkek n B YUylickoii
o0nacTH.

Hano ormeruth, 4TO NpsIMBIE WHOCTPAaHHBIE HWHBECTULIMU CTUMYJIUPYIOT
CO3/IJaHHW€ HOBBIX, BHICOKOTEXHOJOTHUYHBIX MPOU3BOCTB, MOAEPHU3AIMIO OCHOBHBIX
(GOHIOB, CO3/MaHMUE MOTMOJHHUTEIBHBIX Pa00YMX MECT, BO3MOKHOCTH aKTUBHOTO
WCIIOIb30BaHUSI MMEIOMIErocs IMMOTEHLIHMAIA, YBEIWYEHUIO SKCIOpPTAa MPOMYKIIUH,
BHEJIPEHUIO MEPEOBBIX TOCTHKEHUH B c(pepe MeHEKMEHTa, MApPKETUHTA U HOY-XaYy,
MIPOUCXOJUT HACHIIIEHUE BHYTPEHHETO PhIHKA BRICOKOKAYE€CTBEHHBIMU TOBAPaAMH.

N3 BbIlIEYyCTAaHOBIECHHBIX (DAKTOB CleayeT, 4YTO BO BCEX pEruoHax, B
4acTHOCTU B HapbIHCKOM 001aCTH MHBECTUIMU B CEIbCKOXO3SIMCTBEHHYIO OTPacCib
MPUBJIEKAIOTCSI B HEIOCTATOYHOM oObeMe. OCHOBHOW MNPUYMHOM 3ITOrO SIBISIETCA
HaJu4yue BBICOKUX PHUCKOB IPU HHBECTUPOBAHUU B CEIbCKOE XO03sicTBO. Takue
pucku ocobeHHo npucymy HapeiHckoit 0071aCTH, TaK Kak IPUPOTHO-KIMMATHUYECKUE
YCIJIOBHSI IAaHHOT'O PErMOHa CypOBBI€: 3UMHUM CE30H JTUTCS 10 6-7 MECSILIEB.

Bropoif npuunHOil sABISETCA TO, YTO CO3/JaHHE OOBEKTOB MH(PPACTPYKTYPHI,
CIIOCOOCTBYIOIIEH  TPOM3BOJICTBY  CEIbCKOXO3SUCTBEHHONM  MPOAYKIMU B
BBICOKOTODHOM PETMOHE COIpPSKEHO CO MHOXKECTBOM IpOOJEeM, a HMMEHHO:
OTCYTCTBHUEM JIOPOT Ha JaJbHHE MAcTOWINA, OTCYTCTBUEM JIOTUCTUYECKHUX IIEHTPOB
JUISL  XpPaHEHHsI CEJIbCKOXO3AWCTBEHHOW MPOAYKLUMH, a TaKXKe OTAAJIEHHOCTHIO
nepepadaThIBAIOIINX MPEITPUITHIA.

Onnako 3TO He O3HaydaeT, yTo B HapblHCKOW 00iacTH HET MmoTeHUuana IS
MIPUBJICUECHHUS MHBECTULIMI, HAOOOPOT, 3TO CBA3AHO C HETOCTATOYHON M3Y4YEHHOCTHIO
pe3epBOB B 3TOM HampasieHud. [loaToMy Ha coBpeMeHHOM dTarne (aKTOpHOE
M3y4YE€HUE UCTOUYHUKOB MIPUBJICUCHUS] MHBECTUIIUHN TIPEACTABIISAECT OOJBIION UHTEPEC.
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Puc. 4. Ctpykrypa nocTymieHus: ”HOCTPAaHHBIX UHBECTHUIMHI IO PETUOHAM
(muH. nomnapos CIIIA)
Uctounuk: CocrtaBnen aBtopoMm 1o gaHHbiIM HCKKP: WuBectuniuu B Kbipreizckoit
Pecniybnuke B 2013-2017 rr.

KuotHoBojncTBO HapbiHCKON 00JlacTH  COXpaHSIET CBOKO HUCTOPUYECKHU
CJIOKMBIIIYIOCSL HAIPABIEHHOCTh (OBLIEBOJICTBO, CKOTOBOJCTBO W KOHEBOJICTBO)U
3aHMMaer Oosee 2/3  cenbCKOro  Xo3siicTBa. braronpusiTHeie  MPUPOAHO-
KJIIMMaTUYECKHUE yCIIOBHUSA, a TAK)KE MHOTOUYUCIICHHBIC TTACTOMINA TTO3BOJIMIIA PETHOHY
CHEIUATN3UPOBAThCS HAa MPOU3BOJCTBE TOHKOPYHHOM miepcTd U OapaHuHbl. B
CTPYKTYpE CENbCKOXO3IMCTBEHHBIX YroJUui macrouina 3anumarot 95, 2% wunu 2624
THIC Ta.

Hal suBaps 2015 roga noronosee KPC cocrasun 140,4 ThiC.ron0B, OBELl U KO3
—564,1TeIC.roJNI0B, JMomazaei 40,7. AHaan3 TUHAMHUKHU IIOr0JIOBBS CKOTa MOKA3bIBACT,
YTO 32 MOCJIEAHUE IOl YUCICHHOCTh cKoTa pacrer. Tak, Ha 1 suBaps 2017 rona
norosioBbe KPC (kpymHoro poraroro ckora) coctaBuiio 140,4 TeIC Troj0B, OBEIl U KO3
— 153,5 TeIC TONOB, Nomanei — 108,9 Tric ronoB. mo cpaBHeHuto ¢ 2012 rogom poct
coctaBui 12,6% .. Ha tepputopun obmactu pazsoautcs 17,3% BCETro IMOTOIOBBS
OBEI] TI0 pecIyOIuKe.

Ha nomo pecnyOnuku mpuxomauTcs TpeTh mnacTOumy pecrnyosnmku. OO1mias
IUIOIIA/(b CEIBbCKOXO35IMCTBEHHBIX yroaui cocrtasiger 2770,6 ThIC. Ta, U3 KOTOPBIX
120,9 teIC. Ta — mamHs, 0,141 ThIC. ra — MHOroJjieTHue HacaxkaeHus, 11,8 Teic. ra —
CEHOKOCHI U 2624,8 ThIC. ra — nactOuila. BeicoKoropHeie macTouIa ¢ mioajbio B
747,4 TICSIY ra MPUCIIOCOOJICHBI 1S pa3BeieHus IKoB. KopMoBasi BMECTUMOCTb 3THX
nactouil O0oibIIas U MOXET cojiepkaTh A0 23,0 ThICSY roJIOB. DTH KUBOTHBIE, TAOT
IEHHYI0O U Pa3HOO0Opa3HYI0 MPOIYKIMIO: MSCO, MOJIOKO, IIEPCTh, KOCTHAasi MyKa, a
TaK)XK€ HEOIEHHWMBINH TPOIYKT OpPraHOB BHYTPEHHEH CEKpEIMH HCIOJIb3yeMble B
MEJUIMHCKUX TETISX.

Ha 1 suBaps 2017 roga morojioBbe SIKOB COCTaBWJIO 7,7 TBICSY TOJIOB WIIM
46,0% Bcero morojoBei Mo pecnyonuke. 3xech mnpeodnanarT Tsaub-lllanckas,
rpyOolepcTHasi, MOMTyTOHKOpYHHAs, Anaickast 1 Duinb0aicKast mopobl.

[To Hamemy HaOmrOJEHUIO, OONBIIOE KOJIMYECTBO BBIPAIIEHHOTO CKOTAa HE
MPOXOAUT MepepaboTKy, a peaiM3yeTcs Ha PbIHKaX B BUJE ChIPbs. DTO MPUBOJUT K
CHIDKCHHIO OoO0bemMa J00aBJIEHHONW CTOMMOCTH >XHBOTHOBOJYECKOTO XO3SIMCTBA,
MIPOUCXOJIUT CHUIKEHUE €r0 SKOHOMUYECKOT'0 MOTEHITHAA.
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Tabnuna - 2. [Ipon3BOACTBO OCHOBHBIX BHJIOB TIPOAYKIIUU TIepepadaThIBAOMIEH
MIPOMBIIIUICHHOCTH 110 HapbIHCcKoi 0bmacTu
(TBIC. COMOB)

2013 2014 2015 2016 2017
HapbiHckas 00J1acTh 92424,0 102070,6 | 102095,9 | 111779,3 | 119130,9
PaiioHnr:
Ax-TanuHckuit 10033,1 99245 10001,4 10037,2 9291,4
At-bammHckui 15432,4 17635,8 197514 | 23176,8 27635,3
Jxymranbckuit 14849,2 16391,4 17586,4 19513,3 22775,3
Kouxopckwii 13697,3 13518 ,3 | 12196,9 11775,7 78175
Hapsiackuit 8494.,4 9239,9 12710,8 14909,7 15718,8
ropon Hapbera 23035,8 28058,9 29849,0 |32366,6 |35892,0

Uctounuk: [Tpomeinnennocts Keipreizckoit PecryOuku

Kak mnoka3piBaloT JaHHbIE B Tabnuie 3, Cepbe3HbIM MPENATCTBUEM MJIs
pa3BUTHSL  CEJIbCKOTO  XO034icTBa  SIBJSIETCS  HU3KUHM  ypOBEHb  Pa3BUTHS
nepepadaThIBAOIIEH MPOMBINUICHHOCTH. [IuieBas mpombliuieHHOCTh HapbIHCKOM
obnactu ompezaeneHa HU3KUM oObeMoM mnpoaykuuu. Ha nHawamo 2017 roma mo
o0acTu OBLIO MPOU3BEACHO MUILEBON NPOAYKIMHU HA cymMy 119,1 muH. coMoB. DTO
coctaBnger 4,5%-Hyr0 o0 OT obimiero odbeMa pecnyOnuku. B cBsi3um ¢ 3TUM
MO>XHO OTMETUTH HEKOTOpBIE MPOOJEMbl B MepepadaThiBalOIe MPOMBILIIEHHOCTH
obnacru:

- crneuuanu3anus nepepadaThIBalOIIE MPOMBIIIJIEHHOCTH HE COOTBETCTBYET
CHelUaNIn3aluy CEeIbCKOro XO35HCTBA. JIBe NPOAYKTOBBIX NO3UMLUU (DAKTUUECKU
o0ecIeynBaroT 95% IIPOU3BOACTBA IIPOAYKIIWH. Hons IIPOAYKTOB
nepepadaThIBaIOLEH MTPOMBIIIEHHOCTH, 00Jadat0lIMX CTPATErnuecKol IEHHOCTHIO,
OYEHb HEBEJIUKA;

- MaJI0€ KOJIMYECTBO MPEANPUATHI 10 00pabOTKE CENbCKOX03SIMCTBEHHOTO ChIPhS;
-OTCYTCTBUE COBPEMEHHBIX TEXHOJOTHM B IepepaldaThIBAOLIEH MPOMBIIIIEHHOCTH.

Hecmotps Ha »3TO, B arpapHoM NPOM3BOACTBE MPOU3OLLIM OOJbIINE
M3MEHEHHs, OCHOBHBIMU M3 KOTOPBIX CTaJl0 YCTAaHOBJIEHHE pa3HbIX (opm
COOCTBEHHOCTH Ha 3€MJII0 U JPYTHE PECYpChl, BMECTO KPYMHBIX XO3SHCTB ObLIH
CO3J1aHbl MEJIKHE KPECThSIHCKUE U (PepMEpCKUE X031CTBA.

OTH U3MEHEHMs MPEJCTABISINCh, KAaK HEOTHEIUMMBbIE YCJIOBHS IEpexoja Ha
pbiHOUHBIE OTHOwIeHus. OJHAaKO CyIecTByeT oOpaTHas CTOpoHa Iiepexoia Ha
PBIHOYHBIE YCIIOBHUS, TO €CTh B JIOJDKHOM Mepe He Oblia o0ecredeHa SKOHOMUYECKast
3(PEKTHBHOCTH B HAIIICH CTpaHE.

WHBecTUIIMOHHAS N1€ATENbHOCTh 00JIACTU BO MHOIOM 3aBHCHUT OT IPUTOKA
MHOCTPAHHBIX U BHYTPEHHUX MHBECTHULHN. bosblnas 101 MHBECTUIIMN B OCHOBHOU
KaIruTal MPOU3BOJUTCS 3a CUET PECIyOJIMKAHCKOro OIOKETa, CPEICTB HACEICHUS,
MHOCTPAHHBIX KPEIUTOB U TYMAaHUTAPHOMN MOMOIIIH.

[IpuBnedyeHne WHBECTULMHA B UENSAX pa3BUTUSA TpeOyeT pelmeHus psaa
JONOJIHUTENBHBIX ~ IpOo0JIeM, B TOM 4MCJE, ONPENEIEHUE CTPATErHMYECKUX
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HaHpaBHCHI/Iﬁ, BBIABJICHUA HpeHHTCTBI/Iﬁ B HCITIOJb30BaAHHNU HHBCCTHIII/Iﬁ, YCTpaHCHUA
AOIMYHICHHBIX HEAOCTATKOB U T. .

Tabmuma 3. SWOT-ananu3 1mo onpeaeeHnio 0J1aronprusTHOCTH HHBECTUITMOHHOTO
kiuMata B Hapeiackoit obmactu

CHJIbHBIE CJIABBIE
BrirogHoe 9KOHOMHUKO-Teorpaduueckoe | Cradas OpHEHTAINS Ha MTOBBIIIIEHNE
MIOJIOKECHHUE; MHBECTULIMOHHOM MIPUBJIEKATEIBHOCTH,
BrnaronpsarHoe ycioBus IS pa3BUTHS arpoOPHOTO | KOHKYPEHTOCTIOCOOHOCTH TPEATPHUSTHIA;
CeKTOpa, >KUBOTHOBO/ICTBA, yroiabHOU | MI3HOIIEHHOCTh OCHOBHBIX (DOHJIOB;
MIPOMBIIUIEHHOCTH, TYPHU3MA. CpaBHUTENHPHO HH3KOE KadecTBO BBIITYCKAaeMOM
MPOIYKIINH;

Ci1aboCTh 9aCTHOTO CEKTOpa;

HepazBuras koHKypeHTHas cpena;

Huskuit ypoBeHb MEHEIHXKMEHTA U JIEJTOBOM 3TUKH;
Hwuzkwii ypoBeHb KU3HU HACEIICHHS,

Huskuit BHyTpeHHUN cnpoc;

JedbunmrHocts MECTHOTO OFOJIKETA.

BO3MOXXHOCTHU YI'PO3bI

3avHTEpPECOBAaHHOCTh 3apyOCKHBIX HMHBECTOPOB B | KOHKypeHIMS €O CTOpOHBI JAPYI'HX pErHOHOB,
WCTOJIh30BaHUY TIOTEHIaa HapeIHCKO# 001acTr; | CTpaH M MX NPeanpusTHI;
3avHTEpEeCOBAaHHOCT, B pa3BUTUM  dKcmopta | [lomutuueckas necraOunuzanus W BHYTPEHHE

TOTOBOM IMPpOAYKIHH, COIIPOTHUBJICHUC XO03SMCTBEHHBIM nepeMeHaM;
VY cToiuuBeIn CIIpocC Ha TIPOJAOBOJIbCTBCHHBIC CHmwkeHue HMemmeﬁCH KOHKypeHTOCHOCO6HOCTI/I
TOBapBkI. OTpaCJICﬁ 3KOHOMUKH;

OTTOK KBAIM(HULIHUPOBAHHBIX KaAPOB;
VYxecroueHHe  TJIATEXHOW  AMCHUIUIMHBL 34
9YHEPTOHOCHUTEIH.

Hctounuk: Pazpaboran aBTOpoMm.

Jlyist periieHus BBISIBICHHBIX MPOOJIEM B CPEIHEN U TOITOCPOYHOM MEPCIIEKTHBE
pa3BUTHE  CEIbCKOrO  XO34icTBA W  NPOMBIIUIEHHOCTH 10  mepepaboTke
CEJIbCKOXO3AMCTBEHHOIO  CBIPhSl  JOJDKHO MATH C  YYETOM  IPUOPUTETHBIX
HampaBJICHUWH M TpeOOBaHUM, HUX peanu3anus OOECHeUYUT YCTONYMBOE pa3BUTHE
MaciTaboB U 3PPEKTUBHOCTU arpoONpPOMBIIIIIEHHOTO CEKTOPa, POCT €ro SKCIIOPTHOTO
MOTEHIIHAIA.

JIns u3ydeHus BbIIIEYKAa3aHHBIX NPOOJEM IO PETHOHY Mbl MPUMEHWIH
AHAJTUTUYECKUE METO/IbI, PE3YJIbTAaThl KOTOPBIX MPEACTABIEHHI B padoTe.

B nenax onpenenenusi mpo0sieM, BOZHUKAIOIIUX TMPHU pa3pabOTKe CTpaTeruu
Pa3BUTHS CEIBCKOIO XO034KCTBAa, HAMU OBbUI MPOBEIEH CTPATErMUYECKUI aHaau3 IO
SWOT meronuke.

AHanu3 peruoHa ¢ TOYKHM 3pPEHUS BBIABICHUS KIIOUEBBIX (DAaKTOPOB ycrexa,
cnabocreit, Bo3MoxkHOCTEH U yrpo3 (SWOT-ananu3) mO3BOJUT  YCHEHIHO
peanu3oBaTh IMOCTABJICHHBIE 3a/a4d, OIPEACINTh BHYTPEHHUE U BHEIIHUE
NOTEHIMAJIBl PETrHOHAa Uil TOro, 4YTOOBl 3apaHee MPeAyCMOTPETb MEphl IO
HEUTpaJIU3allui U YCTPAHEHHUIO CIa0bIX CTOPOH M PUCKOB IIPU MPOJABUKEHUH BIIEPEI.
VkazaHHple B TaOiMIle XapaKTEPUCTHKU, C OJHOM CTOPOHBI, MOIYT OBIThH
PacCMOTpPEHBI, KaK METOJIMUECKHE PEKOMEHIALINH, C IPYTroil CTOPOHBI, pe3yJibTaTaMu
AHAIUTUYECKOT0 M3y4YeHUsl. B COOTBETCTBUU C 3TUM CYTh JaHHOW TAOJIUIBI B TOM,
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9TOOBI CKOHIIEHTPUPOBAHHO BBISIBUTH CJA0bIE W CHJIbHBIE CTOPOHBI M OMPEICIIUTh
BO3MOXKHOCTH I YJYYILIEHUS! MHBECTUIMOHHOI'O KJIMMAaTa, a TAKXKE YCTAHOBUTH
PHUCKH Ul HPUMEHEHUS MEP MO CMITYECHUIO UX BIUSHUSL.

Mps1 OyaeM paccMaTpuBaTh ATOT aHAIU3 KaK CBOCOOPAa3HYIO JOPOKHYIO KapTy,
KOTOpasi CTAaHET OCHOBOM JJIs TalIbHEUIIIEH paOoTHhl.

CuibHbIE CTOPOHBI OOJACTU  SIBISIIOTCSL  apryMeHTaMu Ui CO3JaHus
OJIarOMPUSATHOTO WHBECTHIIMOHHOTO KiIMMaTa W OyayT YYTEHBl MPU TMPUHATHAN
MHBECTULIMOHHBIX pelIieHui, VMIMEeHHO OHM JOJKHBI OBITH IOJIOKEHBI B OCHOBY
WHBECTUIIMOHHOM  CTpaTerMu  peruoHa. a  cjladble  CTOPOHBI  CHIIKAIOT
MIPUBJIEKATEIbHOCTh PETHOHA.

OTmedyeHHbIE pUCKH TOXE BIIOJHE pealibHbl. Hampumep, yxecToueHHe
IJIATE)KHOM CHUCTEMBI 32 DHEPrOHOCUTEIH MOXET IOCTABUTH B 3aTPYAHUTEIBHOE
MOJIOKEHHE PHEeproeMkue npeanpustus odnactu. M3-3a wero Hapwinckasi obnactb
MOXET CTaTb PETMOHOM C HHU3KAM HHBECTULUHMOHHBIM TOTEHUIHAIOM H C
MOBBIIIEHHBIMU PUCKAMMU.

Hano npusHath TOT (hakT, 4TO CErOAHSIIHEE COCTOSIHUE CEIhCKOT0 X035HUCTBa
MIPEICTABIISIET COOOM KapTHHY, JOBOJBHO JAIEKYIO OT kemaeMoro. OTpaciib ocTaeTcs
HEBBITOJHOM W HU3KOPEHTaOENbHOH, CO MHOTMMH IpoOjiemMaMu, TpeOYIOIUMHU
HE3aMEUIMTENBHOTO PEUICHUs. Y POXKAWHOCTh CENbCKOXO3AMCTBEHHBIX KYJIbTYp, U
MPOJYKTUBHOCTh KUBOTHOBOJICTBA HE JOCTUIJIM YPOBHS, KOTOPBIM ObUI JOCTUTHYT
BO BpemeHa COBETCKOIo COl03a. HE TOBOPS YK€ 00 ypOBHE pPa3BUTHIX CTpaH MHUpa.
TexHuka MOYTH TOTHOCTBIO ycTapena W (u3W4eckd, u MopanbHo. [lo ornenkam
OKCIEPTOB,  (PU3MYECKHM  M3HOC  TeXHUKH  mpeBbicwio  90%. Ilnomanb
JIErpagupOBaHHBIX 3€MEJIb C KAXIbIM T'OJIOM YBEIUUYMBAETCA. He XBaTaeT NEeHEKHBIX
CpPEACTB Ha PEKyJbTUBAIMIO. EXXErogHo ocTaroTcs HEeUCHoyib30BaHHBIMU 80-90 ThIC
rektapoB 3emid. [lo mocienHuM cBefeHUsM, nepepabaTbiBaeTcs Toibko 10-12%
€XKEr0THO MIPOU3BOAUMON CEINBCKOXO03MCTBEHHOM NPOAYKLIHH, npu
TpaHncnopTupoBke Tepsiercs 10 30% ypoxasi.

B T0 xe Bpems, B TMOCIE€IHUE TOAbBl CYIIECTBEHHO MOBBICHIACH
WHBECTUIIMOHHAS TPUBIIEKATENILHOCTh arpapHoi orpaciu HapsiHckol o0macTw.
DTOMy CIOCOOCTBOBAJIO M Pa3BUTHUE MOJOXKUTEIBHBIX TEHIACHIIMM B SKOHOMHKE, U
POCT MOTPEOUTETHCKOTO CIIPOCa Ha MPOTYKIIUIO CETbCKOTO XO3SMCTBA.

B 3 ruase: “Pa3BurHe HMHBECTHLUMOHHOM [JESTEJIbHOCTH B CeEJIbCKOM
X03s1iicTBe” OOOCHOBBIBAETCS TO, YTO Ba)KHOW MPEANOCHUIKON ISl MPUBJICUCHUS
MHBECTULIMA W UX HCIOIb30BaHUA SBISETCS ONPENEIICHUE COOTBETCTBYIOIIUX
KPUTEPUEB. JTO HAMPABICHUE UMEET JIBA ACIIEKTA:

Bo-niepBbiX, u3-3a OrpaHUYEHHOCTH OOBEMOB HMHBECTUIIMOHHBIE PECYPCHI
CTAHOBATCSI OUE€Hb LIEHHBIMU.

Bo-BTOpBIX, KaXXIblii WHBECTUIIMOHHBIA BKJIAJ LIECJICHANIPABIEH, OH JOJKEH
OBITh CBOEBPEMEHHO BO3BpAllleH, M JIOJDKEH IMPUHECTH ONPEICICHHYIO BBITOAY MU
MHBECTOPY, W MOJb30BaTENsIM MHBeCTULMHU. O000IIass MOXKHO CKa3aTh, 4TO 00BbEM
KOKJI0M MHBECTUIIMU HEOECKOHEYEH M €r0 MCIOJIb30BAHHME JIOJDKHO TMOMYUHSATHCS
CTPOrOMY HOPSJIKY.

17



[Ipu akTUBU3AIMU UHBECTUIIMOHHOM JACSATEIBLHOCTH CO3AIOTCS MPETSITCTBUS U
npotuBopeunsi B 3akoHax, npuHATHIX JKoropky KeHelem, MX HECOOTBETCTBUS B
pPa3HbIX CIydasX LieJeHAINpaBiICHHOW 3KOHOMHUYECKOW nestenbHocTH .Hampumep,
KOIZ1a-TO OBbUT MPUHAT 3aKOH O CBOOOJHOW 3KOHOMHMYECKOW 30HE Ha TEPPUTOPUU
Hapsiackoit 0651actu, KOTOPBIN Tak U OcTalcs HAa Oymare.

B kauecTBe ele ogHOro mpuMepa MOXXHO MPUBECTH TOT (PakKT, YTO 3aKOH O
MECTHOM CaMOYMPAaBJIEHUU CO3JAET, €CJIU HE MPsIMbIE, TO KOCBEHHBIE, MPEMSTCTBUS
NpU MPUHATUU PEIICHUI 1O Pa3BUTHUIO CEJILCKOTO XO03siicTBa. B wacTHOCTH, opraHbl
MECTHOT'O CaMOYIpaBJICHUs! (ailbll OKMOTY, pailOHHbIE AIMUHHUCTPAIMHN), BMECTO
TOTO, 4YTOOBI CIOCOOCTBOBATh PAa3BUTHIO TMPEANPUHUMATENHCTBA CAMH  KE
MPENsSTCTBYIOT dToMy. Hampumep, B allbul OKMOTY IpH BbIJjade B apeH]ly MacTOUIII,
3eMENbHBIX YYACTKOB HMEET MECTO KOPPYNIIMOHHBIE CXEMBbI, TakKas CHUTYallus
NOJIABJISIET MHUIMATUBY MPEANPUHUMATEIBCTBA YTO CO3JA€T MPEANOCHUIKA s
pPa3HOro poja MpaBOHAPYIICHUSI.

OCHOBHOW 1IENBIO AEATEIbHOCTH OPraHOB MECTHOI'O CaMOYIPABJIEHUS JOJIKHO
CTaTh TOBBIIICHUE YPOBHSI >KU3HM MECTHOI'O HACEJICHHS, 3TOr0 MOXKHO JIOCTUYb
TOJNBKO TPU  YBEJIMYEHUM  MECTHOTO  JOXOAa IYTeM  CTPEeMJICHHS K
caMO(pUHAHCUPOBAHUIO.

OCHOBHBIM HamNpaBJICHUEM AaKTHUBU3AIMU WHBECTUIIMOHHOW JESTEIbHOCTH
CEIbCKOIO  XO3fMCTBA  CTAHOBUTCS  YCWJIEHHE  COBMECTHOM  JIEATEIIbHOCTH
KpPECThIHCKUX ((hepMepCcKUX) XO034WCTB, ¢ NepepadaThIBAIOUIMMU TPEINPUATUIMH,
YTO TMPUBEACT K yBEIMUYCHHE 00OBheMa MpOAYyKIuU B 2-3 pasa, B Ommxaitmme 10-20
ner. Jns co3gaHus  OJaronmpusATHOrO KIMMara IS YacTHBIX WHBECTULIMNA
HE0OXO0JMMa CKOOPJAMHUPOBAHHASI TOCYyJIapCTBeHHas moiautvka. K KoMIOHEeHTam
CO3aroNMX yao0cTBa JUisi MHBECTOPOB, OTHOCSTCS MH(POPMAIMOHHOE OOecreueHne
WHBECTUIINN, TEXHUYECKOE 00CTYKMBAaHUE U MHOTO APYTUuX (haKTOPOB.

Kak nokazano Ha puc. 6 THBECTHIIMU MOKHO MCIIOJIb30BaTh B LIEJIAX PEIICHUS
Pa3JIMUHBIX 33/lad B OTPaciM CEIbCKOro Xo3sicTBa. Bce yka3zaHHBIC HarpaBiCHUS
BaXKHBI U MOJIe3HbL. [IprobpeTeHne ceabCKOX03sIMCTBEHHON TEXHUKU U MUHEPATIbHBIX
yn00peHn Tak)Ke UMEeeT 0YeHb BaXKHOE 3HaUYCHHE, ITIOTOMY 4TO, Oosiee 90% TeXHUKH
MOABEPTIIUCH GU3UIECKOMY U MOPaJTbHOMY HU3HOCY.

B 1mensx BBISBIEHHS OCHOBHBIX MPOOJIEM B KHWBOTHOBOJICTBE PErMOHA HAMU
OBLJT IIPOBEJICH CIy4aHbI 0TOOp (pepMepckux x03sicTB. B Xo1e uccnenoBanus npu
00paboTKe pe3yabTaTOB OMpoca, MPOBEACHHOTO B paitoHax HapberHckoi 00macTu, Mbl
BBISIBUJIM, YTO CYIIECTBYIOT MHOXKECTBO MPOOJIEM B 3TOM HalpaBlieHUU. Pe3ynbraTsl
ompoca cpeau pecnoHaeHToB Ak-Tanunckoro, ATt-bammbHckoro u HapeiHckoro
palioHOB MPEACTABIICHBI B TUarpaMMe (PUCYHOK 7).

B xome ompoca 59,6% u3 149 pecnongentoB n3 At-bammHckoro paiiona,
45,1% u3 129 pecnnonnentoB u3 Hapeiackoro paiiona u 42,7% u3 138 pecnoHneHTOB
Axk-TanmuHCKOrO palioHa OCHOBHOW TMpPOOJIEeMOM  JKMBOTHOBOJCTBA  yKa3aJH
OTCYTCTBHE TMepepaldaThIBAIONIUX MPEANPUATHM, a Ha MNpodJieMy COKpalleHUs
iomaae macrouny ykazanu 56,6% pecnoHneHToB u3 AT-bammHCKOro paiona,
41,3% — w3 Hapeiackoro u 46,9% -u3 Axk-Tamunckoro paionoB. 40,23%
PECTIOHIEHTOB B AT-BalllMHCKOM pailOHE OLIEHMBAIOT IUIEMEHHBIE KAayeCTBa CKOTA
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KaK HH3KHE, 3Ty Xe Mpobiiemy orMmerwin B HapeiHCkoM, u B Ak-TaauHCKOM
paroHax.

OTcronia cnemyer, 4YTo CyHIECTBYIOUIUE IPOOIEMbl CHIKAIOT MHBECTULIMOHHYIO
aKTUBHOCTb PETHOHA, Jeias HEPEHTA0EIbHBIM JIEATEIIbHOCTh >KHUBOTHOBOJIOB.
[ToBbIlIEHHE UHBECTUIIMOHHON aKTUBHOCTHU MPEJICTABIISIETCS HEBO3)KMOKHBIM JI€J1aTh
ATO CAMOCTOSITEIbHO HU OWM3HECMEHaM, HM YaCTHBIM XO3SMCTBAM M MPEANPUITHIM
ATOTO0 MOYKHO JIOCTHYh TOJHKO MyTEM POCTAa PEHTA0CIBHOCTH TIPEATPHUSTHIA.
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Puc. 7 OcHOBHBIE MPOOIIEMBI )KHBOTHOBO/ICTBA
M CTOYHHMK: COCTABJIEH aBTOPOM

MupoBoii  OHNBIT CBUAETEIBCTBYET O TOM, 4YTO COBEPIICHCTBOBAHUE
MHBECTULIMOHHBIX TMPOIECCOB PEANU3YETCA YACTHOM COOCTBEHHOCTHIO M YAaCTHBIMU
npeanpuHuMarensmMu. B Hamied  cTpaHe, HECMOTpsl  BKJAJ  YaCTHBIX
MpeAnpuHUMAaTesel B pa3BUTHE 3eMJICACIINUS U )KUBOTHOBOJCTBA, HA JaHHBI MOMEHT
B CEJIbCKOM XO3SIICTBE €I11€ HE Pa3BUTHI ONBIT U YaCTHAsI MHBECTULIMOHHASA KYJbTYpa.
OT0 00CTOATENBCTBO MOKHO CUUTATh B HEKOTOPOH CTENEHU OOBEKTUBHBIM, TAaK Kak
CEeNBCKOXO3AMCTBEHHAs OTpaciib GopMHUpyeTCs Ha 0a3e KOJUIEKTUBHOTO OM3Heca.

Jlist pernieHUst 4acTH BBINICYKA3aHHBIX MPOOJIEM, OCTPOM 3ajadeil ocraercs
BOIIPOC O PEKOHCTPYKIIMHU OOBEKTOB MO YOOI CKOTA MO0 COBPEMEHHBIM IIPOEKTAM WIIH
’Ke CO3JJaHIH HOBBIX MPEANPUITUN B KaXI0M paiione Hapbrackoil obmactu.

[To mamemy MHEHHIO, YTOOBI Takhe€ OOBEKTHI MPEBPATUINCH B HACTOSIIUE
JIOTUCTUYECKHUE LEHTPbl HEOOXOIUMO OJHOBPEMEHHO PACIIMPUTh (DYHKIMH TaKUX
MPEINPUATHH.

B Kbipreizcrane 10rucTuyeckue MEHTPhI MPEACTABISIIOT COOON MOJATOTOBKY IO
COPTUPOBKE, XPAHEHUIO, PEATU3aLlU1, a TAKKE TPAHCIIOPTUPOBKY NMPOAYKIMH. Takue
K€ IIEHTPBI JTOJKHBI OBITh CO3/JaHbI U JIJISl TPOAYKIIMU KUBOTHOBO/ICTBA.

Ins storo B 4 paitfonax HapseiHckoil obnactu B T. HapblH JOJKHBI OBITh
CO3J1aHbl COBpEMEHHbIE O0BEKTHI MO YOOI CKOTa, KOTOPbIE JOKHBI OTBEYaTh BCEM
TpeOOBaHUIM: TEXHUUECKUM, CAHUTAPHBIM, TPAHCIIOPTHBIM U APYTUM CTaHIapTaM.

Heo0xoaumMo OTMETUTh, 9TO MHBECTHUIMH CJIETYET MCIOIb30BaTh KaK TIIaBHBIN
pplY4ar MOJEPHM3ALUU CEINbCKOXO3SMCTBEHHOTO NPOU3BOJACTBA, CHHKEHHUS €ro
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U3JIEPKEeK, BO3OOHOBIICHHSI SdKOHOMHYECKOT0 pocTa. OCHOBHBIM yCIIOBUEM BIIOKEHUS
WHBECTUIIMA  SBISIETCS  HaIW4YWe B arpapHoi  cdepe  OIaronmpusTHOro
MHBECTUIIMOHHOTO KiauMmaTa. [lo3ToMy HWHBECTOPBI, BBHIOUpPAs OOBEKT BIIOKEHUS
CpeICTB, OyIyT aHAJU3UPOBATHh BCE OCHOBHBIE YCIOBUSA JEATEIBHOCTH B CEIHCKOM

XO34MCTBE  TOr0O  WJIA  HWHOIO  paiioHa, OLUEHUBATh  WHBECTULIMOHHYIO
MPUBJIEKATENBHOCTb.
st OIIpELEIICHUS KOMILJIEKCHOI'O peuTuHra VHBECTUIMOHHOU

IPUBJIEKATEIBHOCTH CEIbCKOT0 X03siicTBa HaphlHCKO 001acTH MOXKHO MPUMEHHUTH
METOJIMKY MHOT'OCTYIIEHYaTOr0 peHTUHIOBOrO aHanu3a (puc. 8).

JTanbl peaau3alui PeiiTHHIOBOW OLEHKH
WHBECTUIHOHHON NMPHUBJIEKATEIbHOCTH
CeJIbCKOXO0351iicCTBeHHOi oTpaciau HapbiHCcKOro

peruoHa
Oran 1. Jram 2. ; Oram 3. ;
Omnpenenenue CpaBHHTENBHAS amoenue 00
WHBECTUIIMOHHOTO HWHBECTUIIHOHHON

PEUTUHIOBAsI OLIEHKA
peruoHoB. PanxxupoBanue
MECT 10 0TOOpPaHHBIM
II0KA3aTeJIsIM OLIEHKU

MOTEHIIMAJA PETHOHA,
OCYIIECTBICHUE BEIOOPKH
Hau0oJIee YCIIEIIHBIX

MIPUBJICKATEIHHOCTH PETHOHOB
0 pe3ybTaTam
MIPOX3BEIEHHOTO aHATN3a

Kpurepnit Nel. Onenka Ha ocHoBe pe3ynpTaTtoB 3axmoueHue 00
MOTEHI[MaJIa 3eMENbHBIX PECYPCOB KpUTEpUAIIBHOTO aHaIHU3a WHBECTHLIMOHHOMN
peruoHa MIPOBECTH PEUTUHIOBBII IIPUBJIEKATEIILHOCTH HA OCHOBE
Kputepuit No2. Onenka aHaJIM3 UHBECTULIMIOHHOTO pE3yJIbTaTOB NPOBEACHHOTO
MOTEHIIMaNA MacTOUI PeruoHa MOTEHLIHaJIa pailoHOB obJsacTu WCCIIEZIOBAHUS

Ha | sTame
Kpurepuit Ne3. Onenka Co3znanue MaTpHuIIbl OreHKa BaXKHOCTH (haKTOPOB,
pECYpCHOro MOTEHIMala peruoHa. HWHBECTULIMOHHOMN OTOOpaHHBIX JJIs 0TOOpA, UX
Kpurepuii Ne4. Ouenka MIPUBJIEKATENIHOCTH PalilOHOB BIIUSIHUSA HA IIPUHATHE
MOTEHIMaNIa KPECThIHCKUX 00J1aCTH IO KPUTEPHUSIM, pEeIIeHus] HHBECTOPOM O
(pepmepckux) X034HCTB otoOpaHHBIM Ha | 3Tamne BJIOKEHHUHU JCHEXKHBIX CPEJICTB
Hapsinckoii o0nacty. B CEIBbKOXO035IIICTBEHHOE
Kpurepuii Ne5. Ouenka PamxupoBanue no3unui IIPOU3BOJACTBO TOI'O WJIK HHOI'O
MTOTPEOUTENHCKOTO TIOTCHITHATA paiioHOB 00JIaCTH, OTIHPASICh paiiona o0nacTu
peruoHa. Ha HauOoJsee OaronpusTHHIE (npomsBoauUTCA 110 PaKTy
Kpurepuit Ne6. Onienka YCIIOBHSI JIJIS pean3anuy 0T0Opa KaXk0r0 KpUTEpHs
MPOU3BOJACTBEHHOI'O MIOTEHIIMAA MHBECTHIIMOHHBIX BKJIAJIOB. OILICHKHM)
peruoHa.
Kputepuit No7. Onenka
MOTEHIMAJIa TEXHUIECKON
OCHAIIIEHHOCTH
CEJIbCKOXO3SICTBEHHBIX
NpEeANpUATUH pEerroHa.
Kputepuit Ne8. Onenka
(hMHAHCOBOTO TIOTCHITHATA
peruoHa.

Puc. 7. AnropurM TO3TaliHOM  PEUTHHIOBOM  OLIEGHKM  WHBECTUIIMOHHOM
MpUBJIeKaTeIbHOCTH palioHOoB HapbiHckoi oOnacTu.
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[Tpumeuanue: pa3paboTaH aBTOPOM.

OTa METOMKA ONPENEISIET CPAaBHUTENBHYIO OLEHKY — PErMOHAJIBHBIN PEUTHHT
MIPUBJIEKATEIBHOCTH /11 MHBECTOPOB CEJIbCKOTO XO35AWCTBA M PArOHOB 00JACTH.
Pacuer MHTErpaJlbHOro nokasaress OLIEHKM HWHBECTUIMOHHOW MPUBIIEKATEIBHOCTU
peruoHa MpPOU3BOJIUTCS HA OCHOBE CYMMHPOBAHHUS PAHTOBOIO 3HAYEHUS KaXIOro
MOKa3aress, OTOOPAHHOrO JUIsi OLEHKM M HMX 3HAYMMOCTU JJIA [PUHATHUA
MHBECTHULIMOHHOrO pemieHud. Ilociie dero ompenensieTcss MO3ULMS pPEruoHa 10
MHBECTULIMOHHOM MPUBIIEKATEIBHOCTH B CO3/IaHHOM PAHKUPOBAHHOM ps/JIE.

Kak BMIHO Ha pHCYHKE, HWHBECTHI[MOHHAsI IPUBJIEKATEIBHOCTb PETHOHOB
onpezensercss HECKOJIbKMMM JTalaMd M Ha KaXJIOM JTale yCTaHaBIMBAETCA
KOJIMYECTBEHHBIE U KAUECTBEHHBIE [TOKA3aTENN 10 COOTBETCTBYIOIUM YCIOBHSIM.

Tabnuma — 6 [ToaroroBka cTaHAapTHBIX MOKa3aTeNei 1715 KOMIUIEKCHON
OLIEHKHM MHBECTUIIMOHHBIX MTOTEHIIMAJIOB pernoHoB HapeiHckol obnactu
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Kpurtepun | Nel No2 Ne3 No Ne5 Ne6 Ne7 Ne8
o Kopos | Osipr, | Jloma Homa
PaitoHbr IIHUE
bl KO3bI an
OTULBI
Ak- | gog | 419 | o453 | 12942 | 10073 | 20189 | 5353 | 38064 | 28373 1 o0y |
TanuHCcKuit 8 5 6
At-
Bammmckn | 32,7 | 797 | 18881 24‘1140 24949 | 21948 | 9235 455;2'1 29§8’9 728 | 901
i
ﬂ’“f;}m’c 18,5 3‘20’ 13536 17;40 20341 | 45203 | 6093 | 780,3 | 113,85 | 541 -
Kouxopexu | 559 | 409, | 17766 | 21214 | 59605 | 57200 | 9787 | 23307 | 12793 | 1049 | 361,
i 8 7 3 2 0
Hap";IHCK“ 23,0 6%8’ 18462 22206 24141 | 30193 | 5971 | 2925 | 176,42 | 771 -

Hcrounuk: pa3paboTaH aBTOPOM Ha OCHOBE JaHHbIX HapblHCKOro 06yacTHOrO
YIPaBJIEHUs TOCYyIAPCTBEHHON CTaTUCTHKHU.

DOTH TOKa3zaTelu UCIONB3YIOTCS Mpu Oojiee y3KOM aHalIu3e B paMKax
CEIBCKOXO3AMCTBEHHOIO NPEANPUATHSA. [aK Kak B HAIIEM Cly4yae MPOBOJIMUTCS
peruoHajibHasi PEUTUHIOBAsA OLIEHKA, CBEACHHUS O MOJYUYEHHBIX J10X0/JaX J10CTaTOYHbI
JUISL CO3JIaHMsl OOIIEero BIeYaTieHUuss O (PUHAHCOBOM MOTEHIIMAJIE TOTO WM WHOTO
paiiona oOnactu. Ilpum aHamm3e 0XOM0B, TOMYYCHHBIX CEIbKOXO03SHCTBEHHBIMU
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NpeAnpusITUIMH paiioHoB HapbeiHckoi o0macTu, Obla BBISIBIICHA OTpHUIIATEIbHAS
TUHAMUKA Pa3BUTHS HEKOTOPHIX PAllOHOB — W3 BCEX S5 pailoHOB oOyacth AK-
Tanuuckuit paiioH okazancs yObITOUHBIM. Ecim Takas cuTyanus COXpaHUTCA U
Janpllie, TO €CTh BEPOATHOCTh, UTO CHU3UTCS WHBECTUI[MOHHBIA PEUTHHI IO BCEU
Hapeiackoit obnactu, ecnmu He OyAeT NPUTOKA HWHBECTUIIMH OTO OTPHUIATEIHHO
CKaXXETCS Ha PA3BUTHUM CEIBCKOT0 XO35MCTBA.

B nannom ciyyae, 4ToObl UCIIPABUThH CUTYalUIO, HEOOXOAUMO MOAIEPKUBAThH
yOBITOYHBIE XO3SIIICTBA, AaHAIM3UPOBATH CHUTYAlMIO BHYTPU MPEANPUATHNA U
BBIHOCHUTD MPEJJIOKEHUS 110 ONTUMHU3AIMN PACX0/I0B U MAKCUMU3AIUHU TTPUOBLIH.

[IpuBeneHHbIE CBENECHUS HE TOJBKO ITOKA3bIBAIOT ITPOU3BOACTBEHHYIO
XapaKTEPUCTUKY KaXJIOr0 pailoHa, HO U TO3BOJISIIOT OXapaKTEepU30BaATh HX
VHBECTUIMOHHBIN MOTEHIIHAL.

Tabnuia - 7. CtangapTHasi MaTpulia oka3arenaei pe3yabTaToB KOMIUIEKCHOM
OLIEHKH Ha OCHOBE KPUTEPUAIBLHOIO aHAJIN3a MHBECTUIIMOHHON TPUBJIEKATEIHLHOCTH
paiionoB HapbiHckoit o0nactu

KoaddummenTs! oniekn paifonoB HapbiHCKO# 0651acTH 110 KpUTEPUAM

Kputepun Ak- ATt- Txymransc | Koukopcku | Hapeiack Haussiciias
Tanuucku | bammHCk KUl 51 15051 OIICHKA (ITaJIOH)
48 )08

Kpurepuii Nel 0,486 1,000 0,565 0,945 0,703 32,7
Kpurepuii Ne2 0,626 0,192 0,509 0,613 1,000 688,5
Kpurepnit Ne3
KPC, 6 mom uucne: 0,453 1,000 0,686 0,903 0,932 36008
Koposwi 0,501 1,000 0,716 0,940 0,978 18881
Osybl, K036l 0,492 1,000 0,725 0,868 0,933 244401
Jowaodu 0,483 1,000 0,815 0,905 0,967 24949
Jomawnue nmuyol 0,509 0,383 0,789 1,000 0,527 57290
Kputepuit Ne4 0,546 0,943 0,622 1,000 0,610 9787
Kputepuit No5 0,830 1,000 0,159 0,509 0,006 4582,15
Kpurepnit Ne6 0,949 1,000 0,038 0,428 0,059 2988,97
Kpurepunii No7 0,646 0,700 0,520 1,000 0,741 1040
Kputepuii N8 0,249 1,000 361
Cymma 6,521 9,467 6,144 10,111 7,456 X
KOX(UIMEHTOB
PanmxupoBanue 5 2 4 1 3 X

HcTounuk: pazpaboran aBTOpOM

[Ipu onpeneneHuss HUCTOYHUKOB HWHBECTUIMHA W  3aWHTEPECOBAHHOCTH
MHBECTOPOB HCIIOJB3YETCS] TaK Ha3blBaeéMasi WHBECTUIMOHHAsg Marpuia. Takas
MaTpulia MPaKTUYECKU pa3padaThiBACTCS HA OCHOBE HWHBECTUIIMOHHOIO MOJOXKECHHUS,
HaIrJISITHO TIOKa3bIBasi MHBECTUIIMOHHYIO MPHUBJIEKATEIBHOCTh KaXJOTO pailoHa, U
CIIY’KUT CBOCOOPa3HOM JIOPOKHOU KapToit (Tabnuua 7).

HUcnone3yst BbllIEIPUBEACHHBIE KPUTEPUM  OLEHOK, MBI  ONPEACTUIN
CPaBHUTEIbHYIO PEUTHHIOBYIO OLIEHKY MO KaXKJIOMY MOKAa3aTENl0, YTO MO3BOJIUIO
YCTAaHOBUTH PaliOHBI 00JIACTH C O0Jiee Pa3BUTHIM WHBECTUIIMOHHBIM MOTEHIIMAIIOM B
arpapHoii  cdepe. Jlns  pamwKUpoBaHUS ~ TO3ULIUNA 1O  WHBECTHUIIMOHHOU
MIPUBJIEKATEILHOCTH PaliOHOB 00J1acTH OBLIT IPUMEHEH METO]T paccTosiHus. J[J1st 3TOr0
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ornpezenseM OJM30CTh OOBEKTOB aHalu3a K OOBEKTY-3TAIOHY MO KaXIOMY U3
CpPaBHHMBAaE€MbIX IIOKa3aTelell — ompenensieM KO3IPPUIMEHTHI MO0  KaXIOMY
MOKA3aTeNlf0 KaK COOTHOIIEHHE K OOBEKTY-ITaJOHY, UMEIOIIEMY MaKCHUMalbHOE
3HA4YEHHUE IO 3TOMY TOKA3ATEIIO.

Takum oOpa3om, HA OCHOBE MOJYYEHHBIX JAHHBIX HaMU ObUIM OTOOpaHbl 3
paiioHa, UMEIOILIKE JTyYlIue OKa3aTeau B 00JaCTH MO KaXIOMY KPUTEPHUIO.

Ha ocHOBE pENTMHrOBOM OLEHKHM WHBECTULIMOHHOM NPUBJIECKATEIbHOCTU
paiioHoB HapbiHCKOM 005aCTH 111 BJIOXKEHUSI JIEHEKHBIX CPEICTB B PAa3BUTHE
CEJIbCKOr0 X034iCcTBa, HaWOOJBIIYI0 PEUTUHIOBYIO OLIEHKY monydyus Koukopckuit
palioH — 3aHSB IEPBOE MECTO, BTOPOE MeCTO 3aHumaeT AT-bammHckuil pailoH u
TpeTbe MecTO — HapbIHCKUI palioH.

JlanHbIe palioHBI 00JACTH MOTIAIM B PEUTHHT TI0 BCEM BHIOPAHHBIM KPUTEPHSIM
OLICHKM C HAWIYYIIMMH [IOKa3aTeJsIMU, U HMMEIOT HauOOJIbIIUKA YJIEeIbHBIA BecC
ATAJIOHHBIX MOKa3aTeneil. Haumenee pe3ynbTaTUBHBIMU OYIyT BJIOKEHHS B CEIBCKOE
x03s11icTBO AK-Tannuckoro, JKymraibckoro pailonoB. Ha ocHOBe aHanu3a JaHHBIX
KPUTEPUEB MOXKHO JI€1aTh BBIBOJIbI 00 YCHEIIHOCTH PA3BUTHSI CEILCKOT0 X035MCTBA B
TOM MJIM MHOM pailoHe HapbiHCKON oOmacTth. 31ech MPUBEIEHBI TOJIBKO OCHOBHBIE
MOKA3aTEIN CEJIbCKOXO35MCTBEHHONM AaKTUBHOCTH, KOTOPBIE MO3BOJIIOT MPOBECTH
MEPBUYHYIO OIIEHKY WHBECTHIIMOHHOM TPUBJIEKATEILHOCTH pPEruoHa, s Oolee
JIETAJILHOT'O aHaJIU3a MCIOJIb3YEeTCsl CUCTeMa Toka3areseil (PMHaHCOBOW OTJENbHOCTH
OTZIETIHOTO MPEINPHUATHS, B KOTOPOE HHBECTOP INIAHUPYET BJIOKUTH CPEICTBA.

Takum oOpa3oM, B Hacrosiee BpeMmsi HeoOXOoauMo pa3paboTaThb HOBYIO
MHBECTULIMOHHYIO MOJINTHUKY, HaIIPaBJICHHYIO Ha MTOBBIIICHUE
KOHKYPEHTOCIIOCOOHOCTH arpapHOro CEKTOpa PeruoHOB. MexaHHW3MBbl peanu3alnuu
MHBECTULIMOHHBIX IIPOEKTOB, IIPEMJIaraéMbIX B arpapHOM CEKTOpE, JOJIKHBI
YPaBHUBATh YCIIOBUA ISl HHBECTUPOBAHUS B CEIBCKOM XO34MCTBE CPABHUTEIBHO C
OPYTUMHU OTpaciisIMA 3KOHOMHMKH, B TO € BpPEMs, JOJDKHBI CTUMYJIMPOBATH
ITPOU3BOJIUTEINIEH CEIbCKOXO3IUCTBEHHOM NMPOAYKLIMH ONTHUMHU3HPOBATH PACXOJbI, a
TaKXe MPHUMEHATHh BBICOKONPOAYKTHUBHBIE TEXHOJIOTMHA U PECYPCHI MPU pPeaTnu3aluu
VMHBECTULIMOHHBIX IPOEKTOB.

BbBIBO/IbI 1 IPAKTUYECKHUE PEKOMEH/IAIINUA:

[IpoBeneHHOE NUCCEPTALMOHHOE HCCIIEOBAHUE MO3BOJMIO CPOPMYIHPOBATH P
TEOPETUYECKUX 000OIIECHHH, BHIBOJOB M MPAKTUYECKUX PEKOMEHJAIUH.

1. MuBectuiuy sSBiA0TCA  TeM  (akTopoM, O€3 KOTOPOro HEBO3MOXKEH TMOAbEM
PKOHOMHUKU CTpaHbl, a Takxe oOecriedeHue ee cTabuiapbHOro pocra. B crpanax,
OCYLIECTBIIIOIIMX IEPEXO] OT LEHTPAIM3OBAHHO-IIJIAHOBOM K PBIHOYHONW JKOHOMUKE,
npobjemMa SKOHOMHUYECKOI0 pOCTa CTOMT Hambosee OCTPO, MOCKOJbKY SKOHOMHKA 3THX
CTpaH pa3BUBAETCS B YCIIOBUSIX DKOHOMHUYECKOU HECTAOMIILHOCTH "
VHBECTULMOHHOTO CIIaJa.

2. Ilepexonx SKOHOMHKM B HOBOE€ Kay€CTBEHHOE COCTOSIHUE BO3MOXKEH JIMIIb IIPU
HQJIWYUM BBICOKOM WHBECTHIIMOHHOM aKTUBHOCTH M 3((EKTUBHOCTU HCIOIB30BAHUS
WHBECTULMOHHBIX PECypCOB. BaXHeWIIMM  yCJIOBHEM  OCYILECTBICHUS Mep IO
MPOIOJDKEHUIO SKOHOMUYECKUX pedopM U MEpexoy Ha PHIHOYHBIC OTHOIICHUS SIBISETCS
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yBEIUYEHUE OO0BEMOB MHBECTHUIIMH, KOTOPOE€ BO3MOXHO TOJIBKO TP  HAJIUYUHU
OJIaronpusATHOrO MHBECTUIIMOHHOTO KJIMMAaTa B CTpaHe.

3. brnaronpusTHBIII MHBECTULMOHHBIA KJIMMAT CIIOCOOCTBYET MPUTOKY MHOCTPAHHBIX
VHBECTHIMA B  JKOHOMHUKY  CTpaHbl, a TakKXe  CO3JaeT  yCIOBUSA  JUIA
pocTa MPOU3BOAUTEILHOCTH, O0ecrieunBasi pupmMaM BO3MOXKHOCTH U CTUMYJIBI K PA3BUTHUIO,
aJanTainuy, BHEAPEHUIO JIYYIINX METOJOB OM3HECa, WCIONb3ysS HE TOJIbKO WHHOBAIIWU,
KOTOpbIe MOTYT ObITh OGOPMJICHBI B BHUJE MAaTEHTa, HO M HCIIOJB3YS JIYUYIIHE METOJbI
OpraHu3aluy IMPOU3BOACTBA. B Hacrosiee BpeMs HHBECTULUMOHHBIA KJIMUMAT SIBJISETCS
OJTHUM U3 BOKHEUIUX (PAKTOPOB, OT KOTOPBIX 3aBUCUT OYyyIllee KbIPTbI3CKONH IKOHOMHUKH.

4. ArpapHblif CEKTOpP SKOHOMHKH HCIBITBIBAET OCTPYIO HYXIY B HWHBECTHUIIMOHHBIX
pecypcax. CrnoxxHoe (UHAHCOBOE TOJIOKEHHE WPEINPHUSATHII OSTOW OTpaciu Jeliaer
WX HEMPUBJIEKATEIbHBIMU C TOYKU 3PEHHS BHEUTHUX MHBECTOPOB, & COOCTBEHHBIE CPE/ICTBA
JUISL JOJITOCPOYHBIX BIOKEHUM HA  MNPOTSHKEHUM  IOCIHEAHUX JIET  OrPaHUYMBAINCH
JTUIIh aMmopTh3anuei. B 3Tol  cuTyanuu BO3HHMKaeT HEOOXOAMMOCTh JOCTyna K
KPEAUTHBIM pECYpCaM.

5. Pa3Butue npeanpuHuMarTenbCcTBa B arpapHoM cektope Kwipreizckoii PecmyOnmke
TOPMO3UTCS PA3TUYHBIMU 00CTOSTENHCTBAMHU. K HUM MOKHO OTHECTH HEJIOCTAaTOK CPEJICTB
Ha KaluTalbHbIE BIOXKEHUS, HEBO3MOXHOCTh HCIIOIb30BAHUS JOCTHXKEHUIN arpoKyJIbTypbl
M3-32 OTCYTCTBHSI HEOOXOAMMOW TEXHUYECKOW 0a3bl, a TakkKe HEBO3MOXKHOCTh
uHTeHCUu(UKaMu 1pousBojcTBa. Huzkas 3pQPeKTUBHOCTh CEbCKOT0 XO034iCTBa HE
MO3BOJISIET OCYIIECTBISATh PACIIMPEHHOE BOCIIPOU3BOJICTBO 3a CUET COOCTBEHHBIX CPEJICTB,
4TO JenaeT HEeU30EKHBIM MIMPOKOEe HCToib3oBaHue kpenutoB. K mpumepy, Cosnanue
rOCy/IapCTBEHHOW JIN3UHIOBOM KOMITAHWH, IUIAHUPYEMOE MpPaBUTEIbCTBOM KhIpreizcrana,
Takke OyneT crmocoOCTBOBATh YBENUYEHHUIO BO3MOXKHOCTEH IS MPEANPUATANA MaJIOTO U
cpelHero OM3Heca B arpapHOM CEKTOpe, MPUOOPETECHUIO TEXHUKHU Ha JIM3UHTOBOM OCHOBE.

6. HecmoTpss Ha OCTATOYHO HIMPOKOE HMCIOJIb30BAHUE MOHSTHUS «UHBECTUIUUY» TMPU
M3yYEHUU TEOPETUYECKUX aCIEKTOB MHBECTUIIMI U MHBECTULIMOHHBIX ITPOLIECCOB, UMEIOTCS
HEKOTOpPbIC Pa3Iu4us B €ro noHuManuu. [loaTomy B paboTe Oblia mpoaHATIM3UPOBAHA CYTh
ATOTO MOHATHUS U pa3padOTaHO aBTOPCKOE OTNpeesieHne TEPMUHA «AHBECTUIIUS.

7. V3ydenue mnpoOJeMbl Mepexojia YKOHOMHKHM Ha KAueCTBEHHO HOBBINM YpPOBEHD
IOKa3aJI0 BO3MOKHOCTh TAKOI'O NEPEX0a TOJIBKO MPU HAJTUYUU BBICOKOW MHBECTULIMOHHOMN
aKTUBHOCTH U AS()PEKTUBHOCTH HCMOIH30BAHUS HWHBECTHIIMOHHBIX pecypcoB. CambIM
BOKHBIM YCIIOBHEM JIJISl peaM3alliid MEp IO TMPOJOJDKEHUIO SKOHOMHYECKUX pedopMm u
Nepexoay Ha prIHOYHbIE OTHOLICHUS SIBISIETCS] yBEIMYEHUE 00HEMOB UHBECTHIIHM.

8. OIHUM U3 HAACXKHBIX MYTEH yIy4dIIEHUS WHBECTULIMOHHBIX MPOLIECCOB SIBISETCA
pacliMpeHue HWCTOYHUKOB WMHBECTHUILIMM, CO3[aHUE OJIarONpUsTHBIX YCIOBHHM  AJis
WHBECTOPOB U YCUJICHHE B3aMMOCBSI3M MEXIY KpecThbsiHaMH U (depMepaMu U
nepepadaThIBAIOIIMMK TIpeanpusTusiMu. Huskas 3 QexTHBHOCTh CENbCKOTO XO3sICTBA HE
AT BO3MOXKHOCTH JIJIsl PACIIMPEHHOT'O BOCIPOM3BOJICTBA 32 CUET COOCTBEHHBIX CPEJICTB,
YTO JeNlaeT HEeM30eKHBIM MIMPOKOE HCIOIb30BaHuE KpeauToB. Iloatomy B pabote
MPEAJIaratoTCs NyTH YIy4YIIEHNUs] HHBECTULIMOHHBIX MPOLECCOB B LIEJIOM.

9. BrsBieno, uto B KeIprei3cTaHe B HacTosIIee BPEMsl OYCHb M0 OMBITA TIO
BEJICHUI0O HHBECTULIMOHHOrO OW3Heca, TO €CTh CO3[JaHUI0 WHBECTULHMOHHBIX (HOHJIOB,
OTCYTCTBYET 3aKOHO/ATebHasl 0a3a 1Mo MCIOIb30BAHUIO METOIOB MPEANPUHIMATEILCTBA B
TOCY/IapCTBEHHBIX BBICHIMX Y4YEOHBIX 3aBEJICHUSX, OTCYTCTBYET OIBIT HCIOIb30BAHUS
BPEMEHHO CBOOOIHBIX JICHEKHBIX CPEJICTB, KaK B 3apYOC)KHBIX CTpaHaX.

11. B cBsi3u ¢ obocTpeHHEeM B MOCJEIHUE ACCSITHICTUS KPU3UCHBIX MPOSIBICHUIA B
CEIbCKOM  XO3SIICTBE CTpaHbl, HEMAaJOBAa)XHOE 3HAYCHUE MMEET WHBECTUI[MOHHAS
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MIPUBJIEKATEIBHOCTh arpapHOro CEKTOpa Ha peruoHadbHOM ypoBHe. [Ipemmararorcs
MHBECTUIMOHHBIE TMPUEMBI, HAIPaBICHHbIE HAa pPa3BUTHUE >KUBOTHOBOAYECKON OTpaciu
Hapeiackoit obnactu, yduThiBaromue crneruduueckue OCOOCHHOCTH arpapHOro CEKTopa
HSKOHOMHKH O0JIACTH.

12. Pe3ynpTaThl oIpoca MOATBEPKAAET HEOOXOAUMOCTH IOBBIIIEHUS YpPOBHS
CEJICKITMOHHBIX pPa0dOT B TUIEMEHHBIX W TOBAPHBIX XO3SMCTB, YBEIMUYCHUS KOJIUYECTBA
MOMEIIEHUN TI0 COJEPIKAHUIO CKOTA, YJYYIICHHS KauyecTBa MacTOUI U 00eCIIeueHus] pocTa
KOJIMYECTBA IUIEMEHHOTO MOJIOJIHSKA, CO3/JaHUsl JIOCTATOYHOM CETH BETEPUHAPHBIX
IIYHKTOB, @ TAaKX€ PECIOHJEHThl MpeIaraloT co3JaTh B PETUOHE KOOINEpPaTUBbl U
acCOLMAIMU IUIEMEHHBIX X035 MCTB.

13.BrisiBieHa ocTpas HYKJa B HWHBECTULUUOHHBIX pecypcax s NEepBUYHOMN
nepepaboTKU CHIPON MPOAYKIMU 3eMIICAENINS U KUBOTHOBOJCTBA. CllOkKHOE (PMHAHCOBOE
COCTOSTHUE TiepepabaThIBAIOIIUX MPEANPHUITHIA JIeaeT WX HENPUBIEKATETbHBIMU C TOYKH
3peHHs] MHOCTPAHHBIX HWHBECTOPOB. JTa CUTyallds POXKAAET OCTPYIO HEOOXOIUMOCTH
MPUBJICYEHUS KPEAUTHBIX pecypcoB. Takasg cuTyauusi BBISIBIEHA Ha OCHOBE OLICHKU
MHBECTULIMOHHOTO cocTosiHUs B HapbiHCKOi 06nacTu.

14. B xone uccienoBanus nposeaeH SWOT-aHanu3 mo OleHKE WHBECTHIIMOHHOTO
COCTOSIHMSI Pa3BUTHSl arpapHOro CEKTOpa, TaKKe IMPeAJioKeHa CTaHJAapTHas MaTrpuia
TMPUHSITHS WHBECTUIIMOHHOTO PEIIECHUS B IEJISIX 0TOOpa MHBECTOpAaMU OOBEKTOB BIIOKEHUS
CPEJICTB Y MOBBIILICHHUS] THBECTULIMOHHOIO ITOTEHIIMAJIa PETHOHA.

15. Jlst OnpeaeCHUs KOMILIEKCHOTO peuTuHra UHBECTUIIMOHHON
MIPUBJICKATEIILBHOCTH  CEJICKOTO XO35MCTBa peruoHoB HapbiHCKOM 00iacTd  MOXKHO
MPUMEHUTh METOJIUKY MHOTOCTYIIEHYAaTOT0 PEUTHHTOBOrO aHajdu3a. JTa METOJHKa
paccMaTpuBaeT MPOBEJICHHUE /1JI1 UHBECTOPOB CPABHUTEIBHOM OLIEHKU MPHUBIEKATEIbHOCTH
CEJIbCKOTO XO34HCTBA B PA3JIMYHBIX PETHOHAX OOJACTH — OINpeesieHHe PEeruoHaIbHOIO
perTnHra. Pacuer WHTErpajgbHBIX IOKA3aTelie HMHBECTUIMOHHOW IPUBJIEKATEIBHOCTH
pEeruoHa NPOU3BOAMUTCS HAa OCHOBE CYMMHUPOBAHUS PAHIOBBIX 3HAYECHHU IO KaXKIOMY
MOKA3aTelo, OTOOPAHHOMY JJII OIEHKH M BaXKHOCTH TAaKUX TOKa3aTelne IS TPUHSITHS
MHBECTULMOHHBIX pelieHuil. Benen 3a 3TuM onpenesnsieTcss No3ULKs PErioHa B CO31aHHOM
PAHXUPOBAHHOM PSIJI€ 10 MHBECTUIIMOHHOM MPUBJICKATEILHOCTH.
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PE3IOME

auccepranuu Cynaraesoii I'yazatr TaoOblagueBHbI Ha Temy: “Poab MHBecTHIMA B pPa3BUTHH
arpapHoro cexkropa 3xkoHoMuku HapbiHckoro pernona (Ha matepuajax HapeiHckoi 061acT” Ha
COMCKAHHE YYEeHOIl CTemeHH KAHAMAATA IKOHOMHYECKMX HayK no cneumajbHoctu 08.00.05 —
IKOHOMMKH H YNIpaBJieHHe HAPOIHBIM X035iiCTBOM

KuroueBrble ci10Ba: MHBECTULIMH B CEIbCKOE XO35HUCTBO, HMHBECTULIMOHHAS MPUBJIEKATENBHOCTD,
VMHBECTUIIMOHHAS! aKTUBHOCTb, JIIOTHBIE KPEIUTHI, CEIbCKOXO03AUCTBEHHASI KOOIIEpaLusl.

O0bekT uccieqoBanusa: VIHBECTUIIMOHHAS 1EATEIBLHOCTD B arpapHOil OTPACIIH.

IIpenmer wuccaenoBanusi: IlyT NOBBINIEHUS WHBECTULMOHHOIO IOTEHLHUANA  CEIBCKOIO
XO34MCTBA PETUOHA.

Leab quccepTanuoOHHOrO HccaenoBaHusi: Pa3paboTka HaAyIHO-TIPAKTHICCKUX PEKOMEHIAITHIA
U YKa3aHWM 10 MHBECTHLMSAM B arpapHyl0 OTpaciib M IMOBBILIEHWIO WHBECTUI[MOHHOTO IOTEHIMANA
CeNIbCKOro Xxo3sicTBa HapbIHCKON 007acTH, OIEHKA WHBECTULMOHHOW NEATENBHOCTH B CEJIBCKOM
xo3stiictBe Kbiprerzctana u Hapeiackoit oGmactu, pa3paboTka HayqdHO-TIPAKTHYECKUX PEKOMEHIAINN 10
CO3/IaHUIO YCJIOBUH JUISl MOBBIILIEHUS €€ NHBECTULMIIMOHHOTO IMOTEHIANA U AKTUBU3ALINN.

Metoabl uccael0BaHUs: CTATUCTUYECKHE, CUCTEMHBIE METOABI, METOJ JKCIEPTHON OLICHKH,
JIOTUYECKHE, CPABHUTEIIBHBIE U IP. METO/IBI.

Hayynass HOBM3Ha  NOJYYEHHBIX  pe3yJbTAaTOB. Pe3ynbraTel  QUCCEPTALMOHHOIO
ucclieoBaHus c(hopMyIHUpOBaHbl B BHIE PEKOMEHIALNH, KOTOPbIE MOTYT OBITh MCHOJIB30BAHBI IS
HalpaBJieHUsl JIEUCTBUIM OPraHOB MECTHOTO CaMOYIPABJIEHHUSI B PErMoHaX, B 4acTHOCTU B HapbiHCcKoM
o0JacTH, Ha pelieHre npo0eM, BHISIBJICHHBIX B c(epe YIPaBIeHUs CETbCKUM XO3SHCTBOM.

CreneHb NpPUMEHEHUS] OIPEIEISIECTCS HCIOJIB30BAHUEM MATEPUAIOB JUCCEPTALMOHHON
paboOThl PErHOHAIBHBIMU OpPraHaMH U CTPYKTYPHBIMHM  TIO/APA3/EICHUSAMH  COOTBETCTBYIOLIMX
MUHHUCTEPCTB, 3aHMMAIOIIMXCS TpoOJeMaMH TPUBICYCHUS WHBECTUIMM B arpapHbIi  CEKTop.
Matepuanbsl HccleI0BaHus UCIIONB3YIOTCA B YdeOHOM mporiecce kadeapsl “OHHAHCH 1 MEHEIKMEHT
dakynbpTeTa 3KOHOMHUKH, OM3HEca M MeHeIKMeHTa HapbIHCKOro rocyJapcTBEHHOIO YHHMBEPCHUTETA
nmenu C.Haamaroga.

Coepa npumenenusi: Pe3ynpTaThl OUCCEPTAIMOHHOTO HMCCIEIOBAHUS TPHUBEIEHBI B (Qopme
peKOMCHﬂaHHﬁ, KOTOPBIC MOT'YT OBITE IIHUPOKO HCIIOJB30BAHBI B ICIIAX HAIIPABJICHUA ,ZICf/iCTBI/Iﬁ OpraHoB
MECTHOT'O CaMOYIIPaBJIEHHUs PErHOHOB, B 4acTHOCTH B HapblHCKOW 00siacTH, JUIsl pelIeHust npobiiem,
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BBISIBIIGHHBIX B cepe yIpaBieHHs CEJIbCKUM XO3SHMCTBOM. YueOHO-MeToaudYecKkoe mocodue
“BHenpeHust cTpaTeruu pa3BUTHs B MPAKTUKY OPraHOB MECTHOI'O CaMOYIpaBlIeHus, pa3pa0d0TaHHOE B
paMKax HCCIEJOBaHMsA U cojlep)kallee (PUHAHCOBO-DKOHOMUYECKUM MEXAHM3M 110 pealu3aluu
CTpaTeruii, UCIOIb3yeTCsl B KypcaxX NOBBIIIEHUS KBaIU(PUKALUU TOCYJAPCTBEHHBIX U MyHULIUIIAIBHBIX
ciyxamux. Hekotopble TeopeTndyeckue U NpakTUUECKUE MOT0XKEHUS UCCIEJOBAHUS IPUMEHSIOTCS IIPU
o0yueHMH AUCIUILINH “OpraHu3anus HHBECTULIMOHHOTO (pMHaHCUpOoBaHUs U “‘busHec-muiaHupoBaHue”
B Hapeinckom rocynapctseHHoM yHuBepcutete umenu C.HaamaToBa.

SUMMARY

Supatayeva Gulzat Tabyldiyevna's dissertation research on a subject: "The investment
role in development of the agrarian sector of the Naryn region" presented for a degree of
Candidate of Economic Sciences in the specialty 08.00.05 — economy and management of the
national economy.

Keywords: investments in agriculture, investment attractiveness, investment potential,
investment activity, preferential credit, agricultural coopetative.

Subject of the research: Investment activities in agriculture branch

Object of research: The ways of increasing of investment potential of agriculture branch of the
region (on materials of the Naryn region).

Purpose of dissertation research: Development of scientific and practical recommendations on
investigation of agriculture and increasing investment potential of agriculture and on assessment of
investment activities in agriculture and on creation of conditions for it’s activation.

Research methods: the statistical and system analysis methods, expert evaluation method,
logical and comparative analysis, etc.

The received results and their scientific novelty. The dissertation research results used as
recommendation in complex studying of problems of increasing in efficiency of an investment in
agriculture of the Naryn region, theoretical and practical bases on improvement of the mechanism of
state regulation in agriculture investments are designed.

Extent of use: Basic results of the research were used by regional organisations and branches of
ministries related with investment in agriculture sector. The materials of the research uses on education
process of the “Finance and management” of the Economics, business and management faculty of
Naryn State University after S. Naamatov.

Scope of use: The results of the dissertation research were used as a recommendation, particular,
they allowed to solve actual issues on agriculture management of local state bodies of Naryn region. In
inmplementation of strategies consisted financial-economical mechanisms “Use of development strategy
in practis of local self management organisations” educational-methodical guide and in courses of
increasing a qualification of state and municipal staffs will be used. Some theoretical and practical
materials are used on teaching “Investment organisation” and “Buisness planning” subjects at Naryn
State University after S. Naamatov.
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