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OBIIIAA XAPAKTEPUCTUKA PABOTBI

AKTYaJIbHOCTh  TeMbI  MCCJIEJI0OBAHWSl. YCTOMYMBOE  COLMAIBHO-
HPKOHOMHYECKOE pPa3BUTHE SKOHOMUKHM PecnyOnuku TamKHKUCTaH HENPEPHIBHO
CBS3aHO C MpUMEHEHUEM (MHAHCOBOTO JIM3WHTA B arpapHbIX peruoHax. JIM3uHT
OOBIYHO MOXHO paccMaTpuBaTh Kak (opMy (UHAHCUPOBAHUS IEPEOCHAIICHHUS
OCHOBHBIX  CpPEACTB  MPOMBINIIEHHBIX  oObeauHeHud.  Hecmorps  Ha
HKOHOMHYECKYI0 OOCTAHOBKY JIM3UHTOBBIM CEKTOp YCIEIIHO pPa3BUBAETCS B
TamKkukucTane, IeMOHCTPUPYS MOJTOKUTETHHBIA d(PPEKT.

DUHAHCOBBIA JIM3UHT U €r0 MPUMEHEHHUE B arpapHOM PETMOHE COYETAET B
ce0e HECKOJIBKO BUIOB JICATEIHHOCTH U TpeOyeT 0co00ro Mmoaxoaa K OpraHu3aliu
ynpasieHus. O(PQPEKTUBHOCTh YyNpaBIE€HUS B  JU3UHTOBBIX  OTHOIICHHSX
obecrieunBaeT CTAOMIBHOE M YCTOMYMBOE pa3BUTUE (UHAHCOBOTO CEKTOpa
SKOHOMHUKU. Takum o00pa3oM, peryJupoBaHUE JOJDKHO  OCYIIECTBIATHCS
3¢ ()EKTUBHO, W COOTBETCTBEHHO HAIMPABIEHO Ha PEaTU3ALMI0 IMOCTaBIECHHBIX
1I€JIEH PAa3BUTHSL.

DUHAHCOBBIN JIN3UHT OCYIIECTBISETCA B paMKaX HAIMOHAIbHON 3KOHOMUKHU
U BKJIIOYAET B ce0€ BCE AKOHOMUYECKUE CYOBEKThI XO35UCTBOBAHUSA, U TEM CAMbIM
OTJIMYAeT €ro OT BCeX JPYrux BUAOB Ju3MHra. HeoOXoauMocThb ymIpaBiieHUS
(MHAHCOBOTO JU3HMHTA JJISl JOCTHXKEHUS TOCTABJICHHBIX 1€ MO MOBBIIICHUIO
3¢ (PeKTUBHOTO  (PYHKIIMOHMPOBAHUA  JIAaHHOTO  CEKTOpa B YCIOBHSX
OTPaHMYEHHOCTH BCEX BHJOB PECYPCOB, SIBISETCS aKTyalbHOM MpOOJIEMOH.
Pa3BuTue (pUHAHCOBOrO JU3MHra B arpapHOM pPETHOHE HEPA3PBIBHO CBSI3aHO C
pocToM cObITa (PUHAHCOBBIX YCIYTr, AUBEpPCU(UKAIMEH JHM3UHTOBBIX YCIYT, B
paMKax HalMOHAJIbHOM M PErMOHAJbHOM YPOBHSX, YCOBEPIIEHCTBOBAHUEM
UHPPACTPYKTYphl, TPOOJEMBI, CBSI3aHHBIE C BBICOKMMHU puckamu. Bce 31u
(dbaxkTopbl TpeOYIOT aKTUBHOTO MOKMCKA HOBBIX PhIYAroB YIPaBICHUS JTU3UHTOBBIMU
npoleccamMy. BpllleckazaHHOE CTAHOBSTCS AKTyallbHOM M TpPeOYIOT pa3pabOTKu
HOBOTO MEXaHU3Ma yIpaBJieHus: GOPMUPOBAHUS U PA3BUTHS JIM3UHTOBOTO CEKTOpa
YKOHOMMKHU.

Heo6xoaumMo OTMETHTH, YTO Ba)KHBIM MHCTPYMEHTOM PEIICHHS MPOOIEMBI
oOHoBieHus: u pacmmpenus MTB (MmarepuanbHO-TEXHUUYECKONW Oa3bl) MOKHO
paccMaTpuBaTh JIM3UHT, KaKk (OpMYy HMHBECTUPOBAHHS BOCIPOU3BOJCTBEHHOTO
MpOIECCa B arpOMPOMBIIIEHHOM KOMIUIEKCE, UCIIOIb3Ys TOCY/1apCTBEHHBIE MEPDI
NOAJIEP)KKM B 3TUX oTpaciax. CokpanieHue TMOCTaBKA 00OpYyJOBaHUS IO
arpapHOMy  JIM3UHTY  CEJIbCKOXO3SIMCTBEHHBIX  TOBAapONPOU3BOJIUTENECH B
PETPOCIIEKTUBHOM TIEPHOJE HAOMIOAAeTCs] AMHAMUYHO W MOXET HEraTUBHO
MOBJIUATH Ha OOLIUNA 00BEM MPOU3BOJCTBA BCEH MPOIYKIIMKM OTpaciel peasbHOTO
cektopa. B mocneaHue rojpl OTCYTCTBUS PHIHOYHON KOHKYPEHIIMU B arpapHOM
JU3UHIE CTAHOBUTCS AaKTyaJbHbIM, IIOCKOJIbKY B HAcCTOsIIEe BpEMs OH
accoumupyercss ¢ kommanuenn ['YII «Tamxukarponmsunr». Pesromupys
BBIIIIECKA3aHHOE MOKHO MPEANOI0KUTh, YTO HAYYHO-UCCIIENOBATEILCKIE PAOOTHI,
HaIlpaBJICHHbIE HA COBEPIICHCTBOBAHUE JIM3WHIOBBIX OTHOIICHWI B arpapHou



chepe HE B MOTHOW Mepe (PUHAHCUPYIOT BOCIPOHW3BOACTBEHHBIC MPOIIECCH B
CEILCKOM XO3SIICTBE U SIBJISIFOTCS aKTYaJIbHBIM B HACTOSIIIEE BPEMSI.

CBs3b TeMbI [JHCCEPTAMM € HAYYHBIMH M TOCYyJIapPCTBEHHBIMH
nporpaMmmMaMu.  OCHOBHbIE  TIOJIOKEHHS  AUCCEPTAlMHU M PE3YJIbTAThI
UCCJIEIOBAHUM UMEIOT CBA3b ¢ HarnmoHanbHOU cTpareruu pa3Butusi PecnyOnuku
Tamxkukuctan Ha nepuod 10 2030 roga, KoHnenuureih ”THHOBaAIlMOHHOTO Pa3BUTHUS
arpoNnpoOMBIIUICHHOTO KomIiiekca Ha mnepuon 2014-2020 rr., IIporpammoii
cpeaHecpounoro pasputus PecnyOonuku Tamxukuctan Ha 2016-2020 ropsi,
[Iporpammoii arpapuoit pepopmer Ha nepuoyg 2012-2020. B pamkax peanuzanuu
TpeOoBanuii 3akoHoB PecmyOmuku Tamxukucrtan «O ¢uHaHCOBOW apeHne
(m3uHTE)», «OO0 WHBECTUIIMOHHOW JOesaTenbHOCTH». (OHa BBIONTHEHA B
COOTBETCTBHM C IUUJIJAaHOM HAy4YHO-UCCIIEIOBATEIbCKUX padoT TamKUKCKOTO
HaIIMOHAJIBHOTO YHUBEPCUTETA.

Hear» w 3agmaum  ucciaegoBanus. lleabrw  JAUCCEPTALIMOHHOIO
HCCJIeIOBAHMSL  SIBIISIETCA  pa3padOTKa TEOPETUKO-METOJAMYECKHMX OCHOB U
MPAKTUYECKUX PEKOMEHJALUN MO YCOBEPUICHCTBOBAHUIO JM3MHTOBBIX YCIYT B
dbopme pUHAHCOBOTO MHCTPYMEHTA BOCITPOU3BOACTBEHHBIX MPOIIECCOB B CEIHCKOM
XO3SUCTBE.

B nuccepraniioHHOM HCCIEAOBAaHUM pead3alis 3TOM Ieiu nmoTtpedoBaa
pELIECHUs KOMILJIEKCa B3aMMOCBSI3aHHbBIX 33]1a4:

- UCCJIEI0BATh CoJIepKaHue JIM3UHTA, TEOPETUUYECKUE u
WHCTUTYLIMOHAJIbHBIE 0COOEHHOCTH (POPMUPOBAHUS PETHOHAIBHOTO (DMHAHCOBOTO
JIU3UHTA,

- BBIJICJIUTh OCHOBHBIC MPUHIIMIBLI U YCIOBUS (POPMHUPOBAHUS JIM3UHTOBBIX
OTHOILICHUI B arpapHOM CEKTOPE SKOHOMUKH;

- UW3YYUT OCHOBHBIE TOAXOAbl K COBEPIICHCTBOBAHUIO JIM3UHTOBBIX
OTHOILICHUI B arpapHOM CEKTOPE SKOHOMUKH;

- MpOaHAIU3UPOBATh MPOOJIEMBbI Pa3BUTHUS U MaTEPUATBHO-TEXHHYECKOE
oOecrieueHne (PMHAHCOBOTO JIM3WHTA B arpapHOM PETHOHE;

- OLICHUTh HAINpPaBJIECHUS CUCTEMbI JIM3UHTOBBIX OTHOIICHUN B CEIBCKOM
XO035MCTBE U CPABHUTH MPEUMYIIIECTBA U HEIOCTATKU Bapualuu (GUHAHCUPOBAHUS
MaTepHaIbHO-TEXHUUYECKUX PECYPCOB B arpapHoii cepe SIKOHOMUKH;

- TIPEIJIOKUTH OCHOBHBIC (DaKTOPHI (HOPMHUPOBAHMSI KOHKYPEHTHOTO PBhIHKA
JIU3UHTOBBIX YCIYI W TPUHATH MEpHI MO OpraHu3anuu U (yHKIIHMOHUPOBAHUS
JIU3UHTOBBIX CJIEJIOK;

- pa3paboTaTh MPAKTUYECKHUE PEKOMEHJIAIMU IS  OCYIIECTBIICHUS
3aKJTIOUCHHS U peaJIu3allii JOTOBOPOB JTU3UHTOBBIX YCIYT, UCXOJS U3 OTPaCIeBOM
crieuPUKH CEIBCKOT0 XO3SIMCTBA U IPYTUX OTpaciiel HapOIHOTO XO3sMCTBA.

Hayynasi HOBU3HA JMCCEPTAIMOHHOIO MCCJIEIOBAHUSA TIPEIoaraeTcs B
000OCHOBaHWU  Pa3pabOTKH  TEOPETHUKO-METOMOJIOTHYECKUX  TOJIOKCHUM |
MPAKTUYECKUX PEKOMEHAAIMN IO COBEPIICHCTBOBAHUIO arpornpOMBIIIIEHHOTO
Ju3uHra Kak (opmbl (UHAHCHPOBAHUS BOCIPOU3BOACTBEHHBIX MPOIIECCOB B
CEIILCKOM XO3SIMCTBE.



K ocHOBHBIM  pe3yJbTaraMm, COCTABJSIONIMM  HAyYHYIH)  HOBHU3HY
JMCCEPTAllMOHHOTO MCCIEAOBAaHUS M TOJYYEHHBIM JIMYHO aBTOPOM, MOKHO
OTHECTH CJIEAYIOIIEE:

- Pa3BUTHI TEOPETUUECKUE OCHOBBI ()OPMHUPOBAHHUS TU3UHTOBBIX OTHOILICHUM C
Y4€TOM YTOUYHEHMS OCHOBHBIX VYYAaCTHUKOB (DMHAHCHUPOBAHUSA MPOLECCOB
NpUOOpPETEHUs] U Tepeadyd JIM3UHTOBBIX OOBEKTOB, BKIIIOUAIOIIUX CYOBEKTOB
MPEeANPUHUMATENBCTBA, TOCYAApCTBO M OOIIECTBEHHBIX OpraHu3alnuii Ha 0ase
MPUMEHEHUS MIPUHIIUIIOB rocyJapCTBEHHO-YAaCTHOTO MapTHEPCTBA,
CIIOCOOCTBYIOITHE TTOBBIMICHUTO 3(PHEKTHBHOCTH JIU3UHTOBBIX OTHOIIICHUI;

- BBIJCNEHBI crneuuduueckue OCOOCHHOCTH JIM3MHIOBBIX YCIYT B
arpoONpPOMBIIUIEHHOM  CEKTOPE HSKOHOMHUKH, OTPAXKAIOMIME SKOHOMHYECKHE
IpPEeUMyIIEeCTBA JIM3UHIa 10 CPAaBHEHHIO C KPEIUTOBAHHEM, COLMAJIBHO-
NICUXOJIOTUYECKHE MPEUMYIIECTBA C YYETOM CPOKOB MOTAlEHUs J0roBopa O
JU3UHTE, OpraHU3alMOHHBIE MPEUMYIIECTBA, IMO3BOJISIIONIME  OrPAHUYUTH
OTpUIIATEIbHBIE  TOCJCACTBUS  MOHOMOJIUU W OIOPOKpaTHH, a  TaKxke
MIPEUMYIIECTBA, CBSI3aHHBIE C KAYECTBOM TEXHUKHU U 000PYI0BAHMUS;

- TPEMJIOKEHbl OCHOBHBIE NYTH Pa3BUTUS JIM3UHTOBBIX OTHOUIEHUW B
arpoIpPOMBIIIEHHOM CEKTOPE IKOHOMHUKH C YYE€TOM rOCYIapCTBEHHOM MOAACPKKI
CTUMYJIMPOBaHUSI CyOBEKTOB JIM3UHTOBBIX COTJIAIICHUH, ONTUMHU3AINH MPOIIECCOB
U TPOIEAyp JIM3UHTOBBIX OMEpPAlMid, CIOCOOCTBYIOIIME MOBBIIMICHHIO KadyeCTBY
JIM3UHTOBBIX YCIyr Ha 0a3ze OoJsiee 3P(HEKTUBHOTO HCIMOIB30BaHUSA (PMHAHCOBBIX
PECYPCOB CTOPOH JIM3UHTOBBIX OTHOILIECHHUIA;

- pa3paboTaHbl CTPATErMYECKUE HAIpaBICHUS Pa3BUTHS JIM3UHTOBBIX
orHomiennii B AIIK M cenbCckOM XO3sICTBE, ydMThIBaromue (HOPMUPOBAHUIO
JU3UHTOBOTO  (POHJA, COBEPUICHCTBOBAHUIO  OPraHU3AIlMOHHBIX  CTPYKTYpP
NPEANPUATANA CENbCKOTO XO034iicTBa Ha 0a3e MPUHLUMUIIOB KOOMEpaluu MU
WHTErPallii, MO3BOJISIOINE 00ECHeUYUTh FTOTOBHOCTh XO3SMCTB K BCTYIUICHHUIO B
ruOpuHbie  (GOpMBI  JIM3MHTOBBIX  OTHOIICHUM, JalbHEHIIee paciiupeHue
JIM3UHTOBBIX YCIIYT B HanOOJIee TPYAHOOCTYITHBIE TEPPUTOPUN PECTTYOITHKY;

- MPEJJIOKEH KOMIUJIEKC PEKOMEHAAIMU M0 COBEPILIEHCTBOBAHUIO METOJUKHU
3aKJIIOUEHHS U pealiu3alvu JIM3MHIoBbIX A0roBopoB B AIIK, HampaBieHHble Ha
ONpe/IeJICHHE TMOTEHUHAIA TPEANPUITUN CEIbCKOr0 XO034iCTBA MO MOJIYYEHUIO
JIM3UHTA, ONTUMHU3AIMKA CPOKOB TOTAIICHUS JIM3UHTOBBIX 0053aTENIbCTB C YyUETOM
CE30HHBIX OCOOEHHOCTEH CeIbCKOXO3IMCTBEHHOTO MPOU3BOJICTBA, H3MEHEHHE
CPOKOB M pPa3MEpOB BBIIJIATHl JIM3UHTOBBIX IUIATEKEW B TEUYEHHE Trojaa is
CHUYKEHUSI (brHaHCOBOM Harpy3Kku Ha CEJTbCKOXO03SICTBEHHBIX
TOBapONPOU3BOIUTENEH.

IIpakTnueckas 3HAYUMOCTh JUCCEPTALMOHHOTO UCCJIeI0BaHUS
3aKJIIOYAETCS B BBISBJICHUU OCHOBHBIX HAMpaBJICHUW pa3BUTHUS U MOJEPHU3AIUU
pbIHKAa JIM3UHTOBBIX YCIYT Ha OCHOBE HCIOJIb30BaHUSA MPEAJIOKEHHBIX B
JTUCCEPTAIMM  PEKOMEHJAIM Tmpu  pa3pabOTKe HOPMATHUBHBIX JOKYMEHTOB,
MOA3aKOHHBIX aKTOB U FOCYJIApPCTBEHHBIX MPOrpaMM. BHECEHHbIE TPEAJIOAKEHUS IO
Pa3BUTHIO PBIHKA JIM3UHTOBBIX YCIYT B arpoONpOMBIIIIIEHHOM KOMIIJIEKCE MOTYT



OBITh HCIIOJB30BaHbl MECTHBIMU OpraHaMy TOCYJAapCTBEHHOM BJAacTH H
caMOYyIpaBJIeHUs, U CyObEKTaMU arpONpOMBILIUIEHHOTO pbIHKA JJIs1 3 (HEKTUBHON
OpraHU3alMU JESITEIIbHOCTH B COBPEMEHHBIX YCIOBUAX YIITyOJIEHUS] KOHKYPEHIUH.

JKOHOMHYECKAs] 3HAYMMOCTh IOJIYYeHHBIX Pe3y/1bTATOB 3aKJIH04YAeTCs
B TOM, 4YTO pacCIIUpPEHbl KOHILIENTYaJbHbIE U WHCTUTYLHOHAJIbHBIE aCIEKTHI
(GopMUpOBaHUS PpbHIHKA JIM3UHIOBBIX OTHOIIEHMH (yciyr). Ha ocHoBe anamu3za
COBPEMEHHOTO COCTOSIHUSI M TEHICHLMH pa3BUTHs PbIHKA JIM3MHTOBBIX YCIyT B
CeNbCKOX03siicTBeHHON cdepe TamkukucTaHa, OMpeneiIeHbl MyTH MOBBIIICHUS
3¢ (HEKTUBHOCTH PHIHKA JIM3UHTOBBIX YCIYT B YCJIOBUAX NMEPEXOAHON SKOHOMHKHU
Tamxuknucrana. BreigBieHbl MpOONEMBbI pPa3BUTHSA W MaTEPUATBHO-TEXHUYECKOE
o0ecrieueHre phIHKA JIM3MHTOBBIX YCIyT B arpapHoi cdepe u paccunmrtaHa
sKOHOMHYEcKas A()PEKTUBHOCTh PBIHKA JIM3UHIOBBIX YCIYr B arpapHoi cdepe.
Pa3paboTanbl pEeKOMEHJALIMM MO COBEPUICHCTBOBAHUIO MEXaHU3Ma pbIHKA
JU3UHTOBBIX YCIYI B arpapHOM CEKTOpE, HaNpaBJICHHBIX Ha oOecreueHue
KOHKYPEHTOCIIOCOOHOCTH JESATENIbHOCTH CyOBEKTOB PHIHKA.

OcCHOBHBIE I10JIOKEHUS JUCCEPTALMH, BBIHOCMMbIE HA 3aLIUTY:

1. PackppiTa SKOHOMHUYECKAsi MPUPOJAa MOHITUH «IU3UHI», «arpOJIM3UHI»,
«JIM3UHTOBBIE  YCIYTH», KaK HSKOHOMHUYECKHUX KaTeropuii, (HopMHpYyrOIHX
COBOKYITHOCTh OTHOILIEHUN B MPOLECCE IKOHOMUYECKOW IEATEIBHOCTH arceHTOB
PBIHKA JIM3UHIOBBIX YCIIYT B arpolpOMBIIIIIEHHOM KOMIUIEKCE;

2. PaccMOTpeHBl MHOXKECTBO PA3HOBUAHOCTEH JIM3WHTa W MPOBEICHA
KJIacCU(PUKalMsg OCHOBHBIX BHJIOB JIM3MHIOBBIX YCIIYT, YUYUThIBas HEOOXOIUMOCTh
UX OKa3aHHWd C YYETOM pa3BUTHUSL JM3UHTOBBIX YCIYI B arpONpOMBIIUICHHON
cdepe;

3. BoisiBneHsl  0coO€HHOCTH  (YHKIIMOHMPOBAHUS W Pa3BUTHS  pPHIHKA
JU3UHTOBBIX YCIYr B arpapHod cdepe © paccuuTaHa HSKOHOMHUYECKas
3¢ (HEKTUBHOCTH JAHHOTO PHIHKA;

4. PazpaboTaHbl HOBBIE TMOJXOJBI K TOCYJapCTBEHHOM  MOJCPIKKE
BOCITPOHU3BOJICTBEHHBIX ITPOLIECCOB B CEIBCKOM XO35IMCTBE M arpoNpPOMBIIIJIEHHOTO
JU3UHTA, KOTOPbIE BKIIOYAIOT B Ce0sl TOCYIapCTBEHHYIO CTPATErHIO MPUBJICUYECHHUS
YAaCTHBIX JIN3UHTOBBIX OIEPATOPOB;

5. OG0CHOBaHbl ~ NPUOPUTETHBIC  HAIPABJICHHUS  COBEPIICHCTBOBAHUS
arpoONpPOMBIIIEHHOTO JIU3UHTa B HOBBIX YCIIOBUSX XO35MCTBOBAaHHUS;

6. BeipaboTanbl TNpakTUYECKUE PEKOMEHJAlWMW 10 (HOPMUPOBAHHUIO U
Pa3BUTHIO PBIHKA JIM3MHIOBBIX YCIYT M MPEMJIOKEHA METOJMKA 3KOHOMHYECKOU
s pexTUBHOCTH (PUHAHCOBOTO JIM3UHTA B CEJILCKOM XO3SIHCTBE.

JInuHbIi BKJAJ COMCKATEJIsl 3aKIII0YAETCAd B HEMOCPEICTBEHHOM YYacTHU
B pa3paboTKe H anpoOaluy KOHIEMIMU MPUOPUTETHBIX HAMNpPABICHUA WU
COBEPILIEHCTBOBAHMS MEXaHU3Ma (POPMUPOBAHUS U PA3BUTHS PbIHKA JTU3UHIOBBIX
yCIyr B arpoOnpoMBIIUIEHHOM cekTope PecnyOnuku TamxukucraH (OTAEIbHBIC
pe3ynabTaThl  AMCCEPTAIIMOHHOTO HCCIEeNOBaHUS ObUIM  HMCMOJIb30BaHbl IpU
pa3paboTKe CpPEeJHECPOUHBIX M CTPATErMYECKUX TOCYAApCTBEHHBIX MpPOTpaMM B
arporpoMBIIIIEHHOW cdepe, a TakkKe MporpaMMm COLHATBHO-3KOHOMHUYECKOTO



pasBuTHs pecrnyosmku  Ha nepuony 2016-2030 rr.), cbope W aHamu3e
CTaTUCTUYECKUX TMOKa3aTedel 1mo (QOPMUPOBAHMIO M  Pa3BUTUIO  PBIHKA
JU3UHTOBBIX  yciuyr B PecnyOnmuke  Tamxukucran, 1o  0OOCHOBaHUIO
OpraHU3allMOHHO-3KOHOMUYECKUX MEXaHU3MOB Pa3BUTHUSI PBIHKA JM3WHIOBBIX
yCIIyI B CTpaHE; IO COBEPIICHCTBOBAHHIO MEXaHU3Ma PEryJIMpPOBAHUS PhIHKA
JIM3UHTOBBIX YCIIYT B arpONPOMBIIIIIEHHOM KOMIUIEKCE.

Teopernyeckre BBIBOJBI W MPAKTUYECKUE PACUEThI, BBIMOJIHEHHBIE B
JUCCEPTALIMIOHHOM HCCIEAOBaHUM, MCHOJB3YIOTCS B y4eOHOM Ipolecce B
TamKUKCKOM  HallMOHAJbHOM YHHBEpCUTETE M  TaJKUKCKOrO arpapHoOro
ynusepcuteta umenu L. [Mloxtemyp npu npenomaBaHnyM AUCUUILIMH «JIM3UHDY,
«JIM3UHT B CENBCKOM XO03AMCTBE» «PHHAHCOBBIM NU3UHDY, « OKoHOMHKA AIIK)» n
Ap.

Anpobanusi pe3yJabTaroB Hcc/ea0BaHUsA. CylIIECTBEHHBIE IMOJOXKEHUS U
OCHOBHBIE€ BBIBOJIbI JTUCCEPTAIMOHHONW pa0OThl MPEACTABIECHbl B JOKJIAAax H
CTaThsiX, KOTOpbIE OIYyOJMKOBaHBl B JKypHAJax, MarTepuaisax Hay4dHO-
OPAKTUUECKUX KOH(pEepeHUMH, COOpHUKAax Hay4yHbIX TpyAOB. Pe3ynbTarsl
UCCIIEyEMOM TEMBbI JIOKJIaJIbIBAINCh HA PECIYOJMKAHCKUX HAyYHO-IIPAKTUYECKUX
KoH(pepeHuusax Ha temy: «llyTtu coBepiieHCTBOBaHUS (PMHAHCOBBIX OTHOLICHUH U
UX BIUSHHE B 9KOHOMHYECKOM yCTOMUMBOM pa3putuu PT» (r. Jyman6e, 2011 1.),
«[IpoOaembl COBEpIIIEHCTBOBAHUS aHAJIW3a U ayJuTa B YCIOBUSAX MHOTOYKJIaJHOM
PKOHOMHUKH U Tiepexoa Ha MexayHaponanbsie ctanaapTel» (r. Hymanbe, 2012 r.),
«IIpobsieMbl pa3pabOTKH M BHEAPEHUS HALMOHAIBHBIX CTAHAAPTOB (DMHAHCOBOMN
oruetHocTh» (T. Jyman6e, 2015 r.), «HamoroBo - OromKeTHas IOJTUTHKA
TamKukucTaHa B YCJIOBHUSIX OTKpBITOM »KOHOMHKKW» (r. [yman6e, 2016),
«IIpobieMbl rOCYapCTBEHHOM TMOJACPKKHM W Pa3BUTHUA HHHOBALMOHHOTO
npeanpuHuMarensctBa B PecnyOnuke Tamxukucran» (r. Hyman6e, 2016r.),
«YTpaBiieHUE YEIOBEUECKMMH PECYpCaMu B COBPMEHHBIX YCIBOMSIX: KOHIIETIIUH,
TEHJIEHIIMU U BBI30BBI» (T. yman6e, 2016 r.), “Bona nns ycroitunBoro pa3Butus,
2018-2028 romwr”’, “T'omy pa3BuTHs Typu3Ma W HapoOAHBIX pemecen”, “140-oi
roJIoBIIMHE cO AHA poxiaeHus I'epos Tamxukucrana Cagpuaauna Aau” u “70-
O TOAOBIIMHE CO JHSA CO31aHMs TaJKMKCKOrO HAIMOHAJIBHOTO YHUBEPCUTETA
(Hymranbe, 2018), a Takxke MEXIYHAPOJIHBIX HAYYHBIX KOH(PEPEHIMSAX HA TEMY:
«IIpob6riembr COBEPIICHCTBOBAHUS OyXTaJnTepCcKoro, (brHaHCOBOTO,
YIPABJICHUYECKOTO U HAJIOTOBOrO yyeTa U (puHaHCOBOM oTueTHOCTM» (T. lymanoe,
2012 r1.), «IIpoGnembl COBEpILIEHCTBOBAHMS OyXraiaTepckoro, (UHAHCOBOTO,
YIPABJICHYECKOTO U HAJIOTOBOrO yuyera U (pruHaHCOBOM oTueTHOCTM» (T. Jlymanoe,
2012 r.), «AxtyanbHble PoOJIeMbl (PUHAHCOBOTO MEHEIHKMEHTA, OyXrajaTepCcKOro
ydyeTa W ayJAuTa B YCIOBHSX WHHOBAI[MOHHOT'O pAa3BHTUS 3KOHOMHUKH» (T.
Xomxent, 2013 r1.), «Peanmmzanuss MEXIyHApOJHBIX CTAaHAAPTOB ayaWTa B
PecnyOonuku TamkukucTan: JocTwKeHre u nepcnektusay (r. dymanoe, 2014 r.) u
«Bompochl KOMIUJIEKCHOTO 3KOHOMHYECKOI'0 aHalau3a IOKa3aTesiel yCTOWYHUBOTO
pa3BUTHUSL TPEANPUATHI M ero umHpopMannoHHOe obecrieueHue» (r. JlymanOe,
2017 r.).



PesynbTaThl muccepTarimoOHHOTO WCCIIEIOBAHUS HCIIOJIh30BaHBI B YYeOHOM
nporecce TamKUKCKOTO HAIMOHAJIBHOIO yHUBEpCHTETA W TaJKUKCKOTO
arpapHoro ynuBepcutrera umeHu . Illoxtemyp (cmpaBka 00 HCHONIB30BAHUU
PE3yIbTaTOB MPEJICTABICHA).

IHonHoTa OTpakeHMsl pPe3yJIbTATOB auccepranuu B myoOaukanusx. Ilo
TeMe uccieAoBaHus omnyonukoBaHo 20 HayyHBIX cTared, B T.4. 8 B U3JIaHUSAX,
BiItoueHHbIX B PUHI] P®, 2 B uznanusx, pexkomennoBanHbix BAK Keipreizckoit
Pecry6imiku, o6mum o6bemom 10,4 mie4aTHBIX JIMCTOB.

O0beM u Jiornyeckasi CTPyKTypa auccepramnuu. Pabora nznoxxena va 166
CTpaHUI[AX KOMIIBIOTEPHOTO TEKCTa, COJACPXKUT 22 Talnuil, S PHCYHKOB.
JluccepTalliOHHOE UCCIIEIOBAHUE COCTOUT U3 BBEJCHUSI, TPEX IJIaB, COAEp KAIINX
JIEBSTh  pPA3ZejoOB, BBIBOJOB U TNPEJIOKECHHUM, CHNHCKAa UCIOIb30BaHHBIX
HMCTOYHHMKOB, BKIro4aroniero 180 HanMmeHoBaHMIA.

OCHOBHOE COAEP)XAHUE PABOTHBI

Bo esedenuu o6ocHOBaHA aKTyallbHOCTh TEMbI UCCIIEIOBAHUS, COCTOSIHUE U
CTENIEHb €€ U3YUYEHHOCTH, COPMYIUPOBAHBI 1IETb U 3a7a41, ONPEIeTICHbl 00bEKT
U TpeAMET UCCIeIoBaHMs, OOOCHOBaHa Hay4dHas HOBHU3HA, JOCTOBEPHOCTD,
Hay4YHas U MPaKTUYECKasi 3HAYMMOCTh PaOOTHI.

B nepBoii rnase « Teopemuxo-memooonozuueckue 0CHOGbL YOPMUPOSAHUA
PUIHKA JIU3UH206bIX YCAYe» WN3YYEHbl TEOPETUYECKUE W HHCTUTYLHMOHAJIbHBIE
aCIEeKThl Pa3BUTHS PbIHKA JTU3MHTOBBIX OTHOIIICHHUI, 000CHOBaHA HEOOXOAUMOCTh
dopmupoBanus au3UHroBeIX ycnyr B AlIIK, a Takke u3ydeH 3apyOeKHBIA OMBIT
pPa3BUTHS PbIHKA JIM3UHTOBBIX yciayr B AIIK u BO3MOXHOCTH €ro MpUMEHEHUS B
PecnyOnuke TamxukucTas.

B cBs3u ¢ Bo3pociield moTpeOHOCThI0 B MOACPHU3ALMKU CPEACTB TpyAa U
BO3HUKHOBEHHUEM OCTpOM HEOOXOAMMOCTH B BOCIPOM3BOACTBEHHOM IIpOIIECCe
OCHOBHBIX MPOU3BOJICTBEHHBIX (DOHIOB PA3BUTHE HOBBIX BUIOB KPEAUTOBAHUS
npuoOpeTaeT  0coOyr0  3HAYMMOCTb. Opranuzarnusi  CTaOWIBHOW U
GYHKIMOHUPYIOIMIEH CHUCTEMBI  MPOU3BOJCTBEHHOTO  CEJIBCKOXO3SIMCTBEHHOTO
000pyZI0BaHUSI CO CBOEBPEMEHHBIM BOCIIPOM3BOACTBOM B HEOOXOJIMMBIX 00OBEMax
ABJISICTCS TEPBOOYEPETHON 3ahadyed ISl TAIKUKCKOW SKOHOMUKH. Hapsmy c
0003HauYeHHBIMHU crioco0amMu  (TPUOOpPETeHHEe 3a CYeT COOCTBEHHBIX CPEJICTB
NPEANPUATUS, KPEIWUTa, apeH/bl) BCe OOJBIIYI0 TOMYISIPHOCTh B arpapHbIX
peruoHax npuodOperaer Ju3uHT. B nocneqnue 10 et oH ycnemHo pa3BUBaeTcs,
XOTS Ha 3aKOHOAATEIbHOM YPOBHE 3aKpEIUICHUE 3TOTr0 ((JMHAHCOBOTO MHCTPYMEHTA
npousonuio eme B cepeauHe 90-x rr. XX B. JlusuHr 3T0 (PUHAHCOBBIN
WHCTPYMEHT, B KOTOPOM MIPUCYTCTBYIOT CBOMCTBA apE€H/Ibl U KPEIUTA.

ITo MHeHMIO aBTOpa, BaXXHBIM MHCTPYMEHTOM (PMHAHCOBOT'O OOCITYKHMBaHUS
WHBECTUIIMOHHOI'O TIpollecca SBJSIOTCS JIM3UHTOBBIE YCIYTH, C TMOMOIIBIO
KOTOPOTO CYOBEKTHl XO3SMCTBOBAaHUS MOTYT B KpaT4yaWIne CpPOKHA peliaTh
MPOU3BOJICTBEHHBIE W (MHAHCOBBIC 3aJa4d, HE TOKymas, a BPEMEHHO
MCIIOJIb30BaTh TEXHUKY JJISl IPOM3BOJICTBEHHBIX HYX . CTpEMUTENIBHOE Pa3BUTHE
JM3UHTOBBIX YCIyT TPHUBEIO K TOMY, YTO OH CTAHOBUTCS HamOOJiee BBITOJTHOU



dbopMoli WHBECTHPOBAHUS CPEACTB B TEXHUKY W obOopymoBanus. I[Ipocrtora m
OOIIIEeIOCTYTHOCTh ~ JIM3WHTA, II0 CPaBHEHHIO C KPEIUTOM, - OCHOBHBIC
MIPEUMYIIECTBA 3TOr0 (PUHAHCOBOTO MHCTPYMEHTA.

B nuccepranum aBTOp CUMTAET, UTO CAMbIM PACIpPOCTPAHEHHBIM MOHATHEM
JIM3UHra SBIIETCA JOJTrOCpPOYHasi apeHJa HWMYIIECTBAa IPOU3BOIACTBEHHOIO
Ha3HAYCHUS C BO3MOXKHOCTBIO MOCIEAYIONMIETO BBIKYMAa 3TOr0 UMYILIECTBA, B TAKOM
KOHTEKCT€ OH paccMarpuBaeTcs W B TaJpKUKuCTaHe, W 3a pyoOexkom. boree
IIMPOKOE TOHSATUE JIM3MHTA IMOJpa3yMeBaeT KOMIUIEKC B3aUMOCBSI3aHHBIX
OTHOIIIEHWI, C TOMOIIBIO KOTOPBIX MOKHO TMPUOOPECTH HMYIIECTBA U
MOCJICYIONIEH Tepeaadeil mpaB Ha IMOJh30BaHHUE JaHHBIM OOBEKTOM O€3 TpaBa
BIajeHusT uM. Takum 00pa3oM, cHAelKa JU3UHTa OCYIIECTBISECTCS MpHU
OJIHOBPEMEHHOM 3aKJIIOYEHUU COOCTBEHHO JOTOBOpa JM3HWHTA, JOrOBOpa 3aiima,
KPEJIUTHOTO JIOTOBOPA, IOrOBOpa KYIUIU-NPOJaxu. JIMIIbE COBOKYITHOCTb BCEX 3THUX
JIOTOBOPOB 1 00pa3yeT MEXaHW3M JIM3UHTA.

B nuccepranvonHo paboTe MOTYEPKHYTO, UYTO PA3BUTHE JIM3UHTOBBIX
OTHOIIICHHH (YCIIyT) B 00JIACTH CEIBCKOTO XO3SMCTBA U arpapHOTO MPOU3BOJICTBA
JIOCTUIJIO TOTO YPOBHSA, 4YTOOBI BBIICIUTh B OTACIBHYIO KAaTETOPHIO TaKoe
SKOHOMHUYECKOE TIOHATHE, KakK arpoiau3uHr. Ha ceroaHsmHuii Ja€Hb B
OTEUYECTBEHHOMN JIUTEpAType Majio yJAeNsIeTcss BHUMaHHUSA (DOPMUPOBAHUIO YETKOTO
MMOHUMAaHMS ATOU TeUHULIIH.

Takum oOpa3oMm, B HayKe BBIJCICHO M JAaHO TOHSATHUE JUIIbL YacTH
arpoNpOMBIIUICHHOTO ~ JIM3WHTA: arpapHbld  JIM3UHT - 3TO COBOKYITHOCTH
OpraHU3alMOHHO-PKOHOMUYECKUX  OTHOIICHUN  BO3HMKAIOIIMX HAa  OCHOBE
(UHAHCOBOTO JM3WHIAa IO TOBOJY TMEpelaud Ha OCHOBE JIOTOBOpA JIM3WHTA
CEIBLCKOXO03SHCTBEHHBIM TOBAPOINPOU3BOIUTENSIM CEIBCKOXO03SMCTBEHHOMN
TEXHUKHU, 000pYAOBaHUs, a TaKKe IMJIEMEHHBIX KMBOTHBIX. J[aHHOE ompenesieHne
MMEET NPaBO Ha CYIIECTBOBAHME, HO OHO HE MOJHOCTBIO PACKPBIBAET BCEX
OTHOIIICHUM, BOBHUKAIOIINX B arpONPOMBIIIICHHOM JIU3UHTE.

ABTOp NPUXOJUT K BBIBOAY, YTO IPU MEPEXOe Ha JIM3UHTOBBIC OINEpaIuu
OOIIIECTBO OTKAXKETCS OT TAKOTO SBJICHUS B KPECIUTHOM MHPE KaK: «OTKAThD»
(meHe)XHBIE CpEACTBA, JICTAJbHO WIIM HEJICTAIBHO HAIpaBliIeMble B KauyeCTBE
IJIaThl 32 MOCPEAHUYCCKHUE YCIYTH 10 MPEIOCTaBICHHOMY KPEAUTy, CYOCHIINHN).
OTKaThl MPAKTUYECKU HE COBMECTUMBI C JIM3UHIOM, OCKOJIbKY JIM3UHTOJIaTENI U
UX YCIYTH JOCTYITHBI JJIOOOMY, KTO PEIIUT MPUOOPECTH UMYIIECTBO.

B nauccepranmuu aBTOpOoM yTOYHEHA KiacCUUKAIUs JIM3UHTA B IIEJIOM,
VUYUTBIBASS OCHOBHBIE TIPU3HAKW U KPUTEPUU. ABTOpP BBIICISIET OCHOBHBIC
KJ1IacCu(UKAIMOHHbBIE TTPU3HAKH.

B 1niesiom, TM3UHT aBTOPOM PacKpBIBAIOTCS YEPE3 CUCTEMY JIEBSTU OCHOBHBIX
MPU3HAKOB: Ka4€CTBO, JOCTYIMHOCTh, MOTPEOUTENbHAS CTOMMOCTh, (DOPMUPYIOIIUX
CTEp)KEeHb COJICpP)KaTEIbHOM MOJCIM HX IieJeBoro mnpeaHasHadeHus. Coctas
YYaCTHUKOB, BHUJbl MMYIIECTBA, CTENEHb OKYHNA€MOCTH, MNPOAOJIKUTEIbHOCTD,
CIENIKH, 00BhEeM OOCITYyXKMUBaHUS, CEKTOP PBIHKA, YCIOBUS aMOPTHU3AIMH, BUJIbI
JIN3UHTOBBIX IUIATEKEH M OTHOIICHHS K HAJJOTOBBIM JIBIOTaM.



B nuccepTalilmoOHHOM WCCIEAOBAaHUM aABTOP OTMEYAET, YTO JIM3HMHTOBOE
3aKOHOJATENbCTBO B TaIKMKHCTAaHE CYHIECTBEHHO OTJIMYAETCS OT JIM3UHTOBOTO
3aKOHOJATENbCTBA  PA3BUTHIX  CTpaH.  DBOJBIIMHCTBO  CHEUHUAINCTOB  H
UCCIIe0BaTeNel MPUIEPKUBAETCA TOW TOYKHU 3PEHHS, YTO B OCHOBHOM DPa3BUTHUE
JIM3UHTA CBSI3aHO C MHBECTUIIMOHHOW MOJMTUKON U MHBECTUIIMOHHBIM KIIMMAaTOM B
CTpaHe, a TaKKE€ HAJIOTOBBIM PETYJIUPOBAHUEM, HEXKENH MPHUHATUEM HOBOTO
HOPMAaTUBHO-TIPABOBOI0 aKTa WJIM COBEPIIEHCTBOBAHUEM YK€ CYLIECTBYIOUIETO.
[[lupokoe mnpUMEHEHHE JHM3UHTa B OOIIEMHPOBOM MPAKTUKE U pacTymias
MOMYJSIPHOCTh B TaKUKHUCTaHEe 00ECIEYNBAIOT MHOKECTBO MPEUMYIIIECTB ITOTO
BU/JIA JICSITEIIBHOCTH MO CPABHEHUIO C TPATUIIMOHHBIM KPEAUTOBAHUEM.

N3yyass SKOHOMUYECKHE OCHOBHI (hOPMHUPOBAHWS (PUHAHCOBOTO JIM3WHTA
aBTOP MPUXOJUT K BBIBOJY, UTO CYIIECTBYIOT MHOTOYHMCJICHHBIE OrpaHUYEHUS, 110
pasButhto gu3uHra (puc. 1.). TeHaeHIMS MOCISIHUX JIET MOKA3bIBAET, UYTO JIOJIS
JIM3UHTOBBIX KOMIAHUW MPHU TOCYJIapCTBEHHBIX OaHKaxX CYIIECTBEHHO MEHSETCS U
TO MOXKET MEHATHh OOIIYI0 CTPYKTYPY XO34iCTBa Ha OMNPEJCICHHBIX YPOBHAX
CyOBEKTOB XO35SHUCTBOBAaHMs. Takue HM3MEHEHHUS MOXHO paccMaTpuBaTh Kak
HEYCTOWYMBOM, TaK KaK 3TO MOKAa3bIBAET YCUJICHUE WM YIIIYOJICHHE 3aBUCUMOCTH
JIM3UHTOBOTO PBIHKA OT SKOHOMUYECKOW CTPYKTYPBI XO3MCTBOBAHHUS, TOCKOJIbKY
JU3UHTOBBIE KOMITAHMM TOJ MNOKPOBUTEIBLCTBOM TOCYAAapCTBAa TAaK WM HHAYE
YCTOWYUBHI K €€ KOJICOAHUIM, UeM IPYTHE CYOBEKTHI.
CHWKEHHME TEMIIOB POCTA

9KOHOMUKHN
OTTOK HHOCTPAHHOTO KANNTAJIA | ~ CJ105KHOCTH B IIOMCKE 32€MHBIX CPEJICTB
—
IIpob.iemsl,
OKa3blIBaromue R C:kaTue pbIHKA J0JIFOCPOYHOr0 KpeIuTOBaAHMS
TenaeHnHUs K yBeJTMYEHUIO CTABOK CyleCTBeHHOE —
KpeINTOBAHHUS
BJIUSAAHHE HA
pasBuTHE —N Nndasunonnbie pucku

JU3UHIA B

HepmocTaTouno pasBUT BTOPHYHBIIH PHIHOK .
| ceanckoxo3ssiic

NPOMBIILIEHHOT0 060py/10BaHus,
PEMHKUHUPUHT TBEHHOM

orpacau PT ——> HeaocTaTo4HO Pa3sBUT CEKTOP MAJIOr0 H CPEHEro

NpeAnpuHUMATEIbCTBA B NIPOMBIUNIJICHHOCTH

Henocraroynas KanuTaau3anuu
JIM3MHTOBBIX KOMIAHMIT

JL

OTcyTcTBHE YeTKO METOA0JI0T UM OLIEeHKH
JIM3HHIOBOI0 OM3HECA 0aHKaAMM M/MJIH
JM3HHIOBasA AeATeJIbHOCTH OTHOCHTCH K
PMCKOBBIM HHBECTUIIUSIM

Pucynoxk 1. IIpo0Jiembl pa3BUTHS JTU3UMHIOBBIX YCJIYT
Hcmounux: cOCTaBIEHO aBTOPOM

10



ABTOp CUMTAET, YTO arpOJIU3UHT MOKHO pacCMaTpUBaTh KaK CHEIU(PUUECKYIO
dbopMy JIM3UHTOBBIX OTHOUIECHUH, U OHU MOJBEPKEHBI BIUSHUIO MHOTOYHMCIICHHBIX
daktopoB. Kpome Toro, B auccepTallMOHHONM pabOTe OTMEUEHO, YTO HBIHEIIHSISA
CUCTEMa arpoJIM3WHTa JIOJKHA COBEPIICHCTBOBATHCA W YIIy4aThCs B CTOPOHY
HampaBjeHUl pa3BUTHS OOBEKTOB JIM3WHTA, a TakkKe BCEX CYOBEKTOB
XO35IUCTBOBAHUSA CO CJIOKHOCTBIO CHCTEMBI B3aUMOJICHCTBUS MEXKIYy BCEMU
CyObeKTaMH 5SKOHOMHUKU. B arpommsunHre, B OTIMYME OT JPYTUX BHJOB
HSKOHOMUYECKOM  NIEATEIBHOCTH  TaKXKE  MIPUCYTCTBYET TakKOd  CyOBEKT
XO3SIICTBOBaHMA KaK TOCYAapCTBO, OKAa3bIBAIOIIUN (PUHAHCOBYIO MOIJEPKKY
JAHHOW CHUCTEMBI. DTO OTIUYME MPEANOIAraeT, YTO YBEIMUYECHHUE BCEX CyOBEKTOB B
COBEPILEHUH CIIETIOK IO JU3UHTY JIOJKHA CO3/1aBaTh OJIArONpPUATHBIE YCIOBHS IS
KOHKYPEHTHOMN cpensl. IIpucyrcTBue rocyaapcraa 00yCIJIOBIIMBAET
cnenu(pUIHOCTh B3AaMMOJICHCTBUI B CUCTEME arpOJIM3UHIA, O YEM YK€ TOBOPUIIOCH
panee. [Ipu coBepiIEHCTBOBAaHUM B3aWMOICUCTBUN BaXKHO YUECTh CHEIU(PUUECKHE
OTpaciieBble 0COOEHHOCTHU CEJIBCKOIO X03siicTBa U C(POPMUPOBATH OPUTHMHAIIBHYIO
OTpacjeByl0 METOJUKY IUJITAaHUPOBaHUS Tpaduka M pa3MEpoB IUIATEXKEH, C
BO3MOXKHOCTBIO HX KOPPEKTHUPOBKM M3-3a HEIPOTHO3UPYEMOI'O BO3ACHCTBUSA
OPUPOJHO-KIIUMATUUECKMX U BHEIIHUX  OSKOHOMHUYECKHX  (DaKTOpoB  Ha
CEJIbCKOXO3SIICTBEHHBIX TOBAPOIIPOU3BOUTENICH.

B  nmucceprauvoHHOM paboTe MOAYEPKHYTO, YTO JIM3MHI  SIBJISIETCA
3¢ ()EKTUBHBIM MEXaHU3MOM HMHBECTHPOBAHUS PA3BUTHUS BCEH SKOHOMHUKH 32 CUET
MPUBJICUCHUE KPEAUTHBIX CPEJCTB, TAKXKE 3@ CUET J10X0/1a, KOTOPBII UCIOJIb30BaTh
JUTSL TalIbHEUIIErO0 MHBECTUPOBAHUS OTEUECTBEHHOM CETbXO03MPOIYKIIUH.

Ha ocHoBe n3ydeHus 3apy0eKHOro OIbITa aBTOP CUYUTAET, YTO HECMOTPS Ha
MHOTOJIETHUI ONBIT MPUMEHEHHUS JU3WHIOBBIX YCIYr B arponpoOMbBIIUIEHHOM
KoMIuiekce TamkukucTaHa u pa3paboTKka MEXaHU3MOB TOCHOIAEPKKH, HbIHEIIHSIS
CHCTEMa IO OCYIIECTBJICHUIO JIM3UHTOBBIX CIIEJIOK MMEET HEeIOCTATKH U MpodiieM,
KOTOpBIE CYIIECTBEHHO BIUSIOT HA aKTUBU3ALMIO IPOLIECCOB BOCIPOM3BOJCTBA
OCHOBHBIX CPEJICTB B arpapHoii cepe skoHomuku. [lonarasick Ha 3apyOeKHBIH
OMBIT MOKHO MPUMEHUTH COBPEMEHHBIE MOAXO/bI K peaIU3alUil CTPATETHUYECKUX
HaIpaBJICHUN U MPUOPUTETOB €€ Pa3BUTHUS, KOTOPbIe 00ECEUNBAIOT PEATU3ALIUIO
HKOHOMHUYECKOTO MOTEHIHANIa U PECYpCOB HEOOXOIUMBIX JIJIsi COBEPIIIEHCTBOBAHUS
CUCTEMBI arpoJU3UHTIa.

Bo emopoii cnase - «AHAJIN3 COBPEMEHHOT0 COCTOSTHUSI U MEPCHEeKTUBBI
Pa3BUTHS PHIHKA JU3UHIOBBIX yciayr B PecnmyOsimke TamkukucTan» npoBesieH
aHaJIM3 COBPEMEHHOTO COCTOSIHMSI Y TEHIEHIMH pa3BUTHS PBbIHKA JU3WHIOBBIX
YCIYT B CEIIbCKOXO3sUCTBEHHON cdepe PecnyOnuku TamKukucTaH, BBISBICHBI
yCIJIOBHUsI, (PaKTOpbI U MpOOJIeMbl Pa3BUTHSI PhIHKA JIM3UHTOBBIX YCIYT B arpapHou
cdepe, a TakKe paccuuTaHa dYKOHOMHUYECKask F(H(PEKTUBHOCTh PHIHKA JIM3UHTOBBIX
yCIIyT B arpapHoii cepe.

B nuccepTtanuu aBTOp CUMTAET, YTO TEHJCHIIMYU PA3BUTHUS PhIHKA JTU3UHTOBBIX
yCITyT MPEAIoiaraeT yIyqlleHusl ypOBHS 00€CIIeUeHHOCTH CENbCKOXO03HCTBEHHON
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TeXHUKOU. B TamkuKucTaHe NAaHHBIM ypOBEHb IOpa3l0 HMKE, 4eM B IPYIHUX
COCEHUX CTpaHax.

OcHOBHOUM 00BEM JIM3UHTOBBIX YCIYT B arpapHbIX CEKTOpax IKOHOMHUKU B
CTpaHE IMMOKa HEBEJIUK, XOTS U HAMEYAKTCA TEHACHUWU PAa3BUTHUS U aKTUBH3ALUU
WCIIOJIB30BaHUsl 3TOTO0 WHCTPYMEHTa Il MHBECTHUpoBaHus pa3zputusas MTH B
CEIBCKOM XO3silicTBE. JIbBUHAS OISl JIM3UHIA B YACTU UHBECTHUIIUSAX B OCHOBHBIC
donast B 2016 1. coctaBuna 14%, B To Bpems kak B 2005 1. 00beM JIM3UHTOBBIX
oneparuii coctaniisii Bcero 3% oT o0beMa HHBECTULIUIA.

ABTOp cumTaer, 4to NM3WHTOBBIE ycinyru B cdepe AIIK u B memom B
CEJIbCKOM  XO34lCTBE YCWJIMBA€TCi B CBA3M C NOTPEOHOCTH CYOBEKTOB
XO34MCTBOBAHUSI W CTAHOBUTCS TOMYJISIPHBIM HapsiAy C MPUBBIYHBIMU IS
TaJUKUKCKUX MOTpeduTenell ()MHAHCOBBIX PE3EPBOB, TAKUX KAK KPEAUT U apeH[a.
B Hacrosimee Bpemsi Ha Tepputopun PecnyOnuky TaKMKUCTaH CIEAyIOIINE
mu3uHrossle komnanuu: 3A0 JIK "bPT JIusunr"; Mukposzaemusii @onn "MMMOH
MHTEPHELIHJI"; C3A0 "UutepJluzunr"; 3A0 WJIK "JIuzunr Paiinsuc”; 3A0
JIK "Kommepi JInzunr"; 3A0 JIK "Haxycr JIuzunar"; OOO "Opuennuzunr"; 3A0
"[lepBbiit  MukpodunancoBsiii  bank"; OAO "Tamxukcoauporoonk"; ['VII
"Tamkukarpoauzuar"; OO0 «I'moban TU3UHT

B 1mensx HaACTOSAIIEro HCCIENOBAHUS BAXKHBIM TMPEACTABISAETCS aHAIU3
CTETICHU BIUSHUA OTACIbHBIX (haKTOPOB HA 00bEM BaJIOBOM MPOIYKIIMU CEIIbCKOTO
XO035MCTBA € y4eTOM (haKTOpa «IOCTaBKa TEXHUKH MO JTU3UHTY.

B nuccepTalliOHHOM HCCJIEAOBAHMM C IOMOIIBIO TMAKeTa MPOrpaMMHOIO
obecnieuenuss Excel ompenencHa KoppessiMOHHAs 3aBUCUMOCTHh NMEPEMEHHBIX K
MPOAYKIMHU CEIBCKOTO X031 CTBA.

Tadauna 1.
KoppeasiumoHHasi 3aBHCHMOCTh NEpPEMEHHBIX K MNPOAYKIUHM CeJbCKOIo
X03M1lCTBA
\ X1 X2 X3 X4 X5 X6 X7 X8
Y 1
X1 0,982 |1
X2 -0,824 1-0,881 | 1
X3 0,788 10,845 |-0,944 |1
X4 0,925 10,934 |-0,719 0,611 |1
X5 0,996 0,990 |-0,868 [0,834 | 0,915 |1
X6 0,993 10,991 |-0,836 |0,779 [0,958 0,992 |1
X7 0,927 10,959 |-0,767 |0,762 [0,925 [0,926 | 0,943 |1
X8 0,800 | 0,799 [-0,897 0,930 | 0,565 |0,834 |0,766 | 0,640 |1
Cocmaesneno asmopom

[To manabM Taba. 1. BUIHO, YTO MEXIY BaJlOBOM MPOMYKIIMEH CETHCKOTO
XO034MCTBa U MOKa3aTeliel MOCTaBKM TEXHUKH MO JIM3UHTY B3aMMOCBA3aHHOCTH
oueHb TecHas. [lokazaTenn KOJNMYECTBO JIEXKAHCKUX XO3AWCTB W IUIOMIAAN
CEJIbCKOXO3SIMICTBEHHBIX ~ YTOAUNW O0OpaTHO B3aMMOCBSI3aHBI C  MPOAYKIIHEH
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CEJIbCKOTO XO03sicTBa. OCTallbHbIE TOKA3aTeId MO CPaBHEHUIO K IPOAYKLMEH
CEJIbCKOTO X035IIICTBA UMEIOT MOJOKUTEIbHAS B3aUMOCBS3b.

Ha ocHoBe ananu3a aBTOpOM cjiejaH BBIBOJ O TOM UYTO MEXKAY BaJlOBOM
NPOJIYKIMEH CEbCKOTO0 XO3sCTBAa © OCTalbHBIMH (haKTOpaMu B OOIIEM
CYIIECTBYET OYeHb TeCHas CB3b (kKoaddunuent xoppemsiuun = 0,96).
MHuoxxecTBeHHBIH K03 duniueHT nerepmuHanuu = 0,93 yka3piBaeT 00 BBHICOKOM
KauecTBO TNocTpoeHHOW Mozenu. CpeaHee 3HAYEHUE MPOAYKIIMU CEIIbCKOTO
xo3siicTBa chopmupoBana B 93% mon BiausHHEM (HAKTOPOB X3-JTU3WHTOBBIC
KPEIUTHbIC BIOXEHUSI OaHKOB, ThIC. COMOHH; X4- OOBEM NPOMBINLICHHON
MPOIYKITAU, MJITH. COMOHH, a Ha JIOJIA TTPOUYUX (haKTOPOB MPUXOIUTCS Beero 7%.
Ypasuenue perpeccun Takona: y = 10821,24+0,881405x; + 0,6 X4. R* = 0,93

B nuccepranmonHoil paboTe Takxke ObUIbI MPOaHATU3UPOBAHBI JIM3UHT OBBIE
mnatexu Ha ocHoBe JaHHbIX (I'YII “Tamxukarponusudr” u 3A0 «JIusuHr
daitHeHC») U o0wIero miarexa % 0aHKOBCKOTO KpeAuTa Ha MPUMEPE KPEIUTHBIX
komranuii  (OAO  “ArpoumnBectéank”, I'Cb PT "Awmonar6ank" OAO
"Kommeprbank Tamkukucrana").

Kpome Toro, aBTOpOoM Ha OCHOBE BBIIICIPUBEJICHHBIX TOKa3aTenei
COCTABJICHA WTOTOBas COMOCTABUTENIbHAS TaOlMIla JU3UHTOBBIX TUIATEXKEH H
IIaTeXeu nporeHTa 0aHKOBCKOTO KpeuTa:

Taoaunna 2.
ConocTaBUTeJIbHBIN aHAJIN3 JIU3UHTOBBIX IUIATEXKeH U IUIaTe:Kell MPoleHTa
KpeauTa B KPeAUTHBIX OPraHu3anusix

IImaTexu Ha
Mepa npoueHra
MPOTSKEHNH 3 JIET
Ne JInsuHrogarenu = ~ Ha NPOTSKEHUU
OcHoBHoM | IImaTéx
3 net, %
KPEJIUT IIpornienra

1 | I'VII «Tamxukarpoau3uH» 116000 17167 18,5
2 | 3AO0 JIK «JIusuur daiineHcy» 116 000 32 932,11 40,56

Kpeauropsl
3 | OAO “ArpounBecrOank” 116000 56734 48,9
4 |T'Cb PT "Amounar0Oauk". 116000 56734,24 48,9
5 | OAO "Kommepuban 116000 | 56734,34 48,9

Tamxukucrana

Cocmasneno asmopom
Ananu3 TaOJAMIBI TOKa3bIBa€T, YTO MPOLEHT JIM3UMHIOBOIO KpEIUTa
3HAYMUTEIBPHO MEHBIIE, YEM MPOLUEHT KpEIWTa KPEAUTHBIX OpraHu3alMil. ITO
CBUIETENBTCBYET O TOM, YTO Pa3BUTHE JU3UHIOBBIX ycayr BeirogHo AIIK. Bcee
JU3UHTOBbIE KOMIIAHMM OTMETWJIM, UTO TepexoJ OObeKTa JU3WHra B
COOCTBEHHOCTbh JIM3MHIONOMyYaTessl MPOUCXOJUT HAa OCHOBAaHUM OTAEIHHOTO
JIOTOBOpa KYIUTA-MPOAAXKH C YIUIATOM BBIKYITHOM CTOMMOCTH.
Takum oOpa3oMm, TrocyAapCTBEHHas MOAJEPKKA SIBISIETCS OJHUM U3
pemarommx GakTopoB CTUMYJIMPOBAHMS CIPOCA HA JIU3UHT B arpONPOMBIILIEHHOM
KOMIUIeKce. ['ocyiapcTBeHHas MOAAEpAKKa JIM3UHTa B Cepe CEIbCKOIo X0341iCTBa
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TpeOyeT MOCTOSIHHOM ONTUMHU3ALMU MPUMEHSIEMBIX MeXaHu3MOB. OJHAKO CTOUT
OTMETUTh, YTO AKTUBHOE YYaCTHE TOCYIAapCTBa B JIM3UHTOBOW JIESITEIBHOCTH
BJICYET 3a COOOM IIENBIA Psii BO3MOMKHBIX HETATUBHBIX MOCIEACTBUN, K YHUCITY
KOTOPBIX MOYKHO OTHECTH CIEAYIOIIHUE:

1) pe3koe yAOpOKaHME TMPEIMETOB JIM3UHTA M3-3a  HMCHOJIb30BAHMUS
roCyapCTBEHHBIX (DMHAHCOBBIX PECYPCOB JJIsi KOMIIEHCAllMM 4YacTH 3aTpar
YYaCTHUKOB JIM3UHTOBbIX OTHOLIEHHH B AIIK;

2) u3MeHeHHe JU3WHra OT (HOPMBI TOCYAAPCTBEHHOW TOMIEPKKU paiioHa B
WHCTPYMEHT €ro JalbHEWIIEro HCIOJIb30BaHUA Kak (PMHAHCOBOTO MEXaHU3Ma,
BCJIEJICTBUE HEOOAYMAHHOIO M HEOOOCHOBAHHOIO CHPOCAa Ha JAHHYIO CXEMY
dbuHaHCHpOBaHUS ~ 0€3  JOCTaTOYHOTO  DKOHOMHYECKOTO  OOOCHOBAaHHUS
1e71eco00pa3HOCTH, HEOOXOUMOCTH U BO3MOKHOCTH KalMTaJIOBIIOKEHUM;

3) ycrpanenue MuHcenbxo3a PecnyOnuku TamkukucTaH OT yHpaBICHHS
OIOPKETHBIMU CpPEJICTBAMHM, HANPABIIIEMbIMH Ha TEXHUYECKOE BOOPYKEHHUE Cella,
IIOCKOJIBKY TMOJJEP/KKa arpONpOMBIIIIEHHOTO JM3WHIA OCYLIECTBIISIETCS 4Yepes3
I'VII  «Tamxukarpoiavu3uHI»,  SBJISIOLICECS, IO  CyTH, KOMMEPYECKOH
OpTraHU3aIUEH;

4) 3HaYUTEIBHBIE PACXO/Ibl OIOJIKETHBIX CPEJICTB, BBIJICTSIEMbIX Ha MOIEPKKY
CEJIbCKOTO XO351CTBA, HE 110 Ha3HAYCHHUIO;

CoBpeMeHHbIE TIPOOJIEMBl Pa3BUTHUS JM3WHIOBBIX OTHOIIEHUHW B CEIBCKOM
X035lcTBE  OOYCIIOBJIEHBI HE TOJBKO HECOBEPIICHCTBOM  IPUMEHSIEMBIX
MEXaHU3MOB TOCYJAPCTBEHHON MNOJAEPKKHM W (PUHAHCOBOM HECTAOMIBHOCTBIO
XO3SUCTBYIOIIMX  CyOBEKTOB  M3-3a  HETaTUBHOTO  BIMSHHUS  IOTOJHO-
KIuMaTudeckux ¢aktopoB. I[IpoOieMbl cBsi3aHbl TakkKe M C OOBEKTHUBHBIMU
OCOOEHHOCTSIMM COBPEMEHHOTO MHOTOYKJIAJAHOTO CEJIbCKOTO XO35HCTBA, B
KOTOPOM  (PYHKIMOHUPYIOT pAa3M4YHbIE [0 pa3MepaM, HPOU3BOJICTBEHHOMY
HaIpaBJIEHUIO U OPraHU3alMOHHO-IIPABOBOM (DOpME TOBAPOIPOU3BOIUTEIH.

[TogBoast UTOr KPEAUTHBIX YCIYT MPEINPUHUMATENSIM, MOKHO CKa3aTh YTO
OpraHu3alvs OTMEUEHHBIX JJEMEHTOB HHCTUTYTa pbIHKA, MOXET JaTh
CUHEpreTuyeckuii YPQPexT B YyCOBEPIICHCTBOBAHUU PHIHOYHOW HMH(PACTPYKTYPHI
CTpaHbl U KaYECTBEHHOTO YIpaBieHUs 0aHKOBCKUX yciyr B PT. Takum BaKHbIM
DJIEMEHTOM pbIHKa (UHAHCOBBIX YCIAYT MOXET CIYKUTh HCIOJIb30BaHUS
KPEIUTHBIX BIOXKEHMH 10 (opmam coOCTBeHHOCTH. CTpPyKTypa JIM3UHTOBBIX
BJIO)KEHM B oTpaciau 53KOHOMHKK PecmyOnuku Tamkukucrtan 1o ¢dopmam
cobcTBeHHOCTH U cepam AesTenpHocTH 32 2010-2017 rr. npencrasieHa B Tad. 3.

O4eBUIHO, YTO B DKOHOMHKE pPACTET 3KOHOMHYECKAass aKTUBHOCTh BCEX
WHIUBUJIOB, KOTOpPbIE Y4YacTBYIOT B TMPOIIECCE PBIHOYHBIX CHAENOK. Henb3s
3a0bIBaTh, YTO Takue (HOPMbI KPEIUTHBIX YCIYT €lle HeaopaboTaHbl ISl TOTO,
4YTOOBI YAOBJIETBOPUTH MOTPEOHOCTU CyOBEKTOB 3KOHOMUKH. Hampumep, B 2017
rony mo cpaBHeHuio ¢ 2010 rogom KpeAMTOBaHME YACTHBIX MPEANPUSITHI
yBeIUUMIOCHh Ha 43,2 %, a MTM3UHTOBBIEC oneparui 06aHKOB yMeHbIII0Ch B 30,0%.
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Tao6auna 3.

CTpyKTypa JM3MHIOBBIX BJIOKEHUI B 0TPacjau 3KOHOMUKH PecnyOsmmkn Tagkukucran no popmam cOOCTBEHHOCTH U

cepam nesitesbHOcTH 32 2010-2017 1.

(Ha KOHell 012, B MJIH. COMOHM)

No 2017 r.
/1 [Toka3zarenu 2010 2011 2012 2013 2014 2015 2016 2017 k 2010,
B %
1. Bceero Brnoxenuit 3728,3 |4799,6 [5421,3 | 75309 [9783,1 [11341,7 [9930,1 |8608,1 |130,9
B % x BBII 15,09 15,96 14,99 18,56 21,45 23,43 18,23 14,1 -0,1
1.1. | I'oc. npeanpusatus 435,3 400,0 772,9 914,9 930,3 1626,0 16699 [2182,6 |401,4
1.2. | YacTHble mpeaAnpUsITHS 1866,9 |2282,7 | 2070,5 |2880,7 | 3953,7 |4981,9 40274 |26726 |43.2
1.3. | YacTHble mna 1300,3 |832,5 1072,1 |1639,0 |1797,3 |1858,9 16654 |1577,7 |21,3
1.4. | JIu3uHTOBBIE CACIKH 3,0 2,2 2,3 3,0 4.6 5,7 6,4 2,1 -30,0
1.4.1. | B vaunonaanHoii saaore | 0,46 0,309 0,352 1,09 2,472 2,858 3,219 2,1 356,5
1.4.2. | B HHOCTpaHHO# BaJIIOTe 2,58 1,911 1,955 1,91 2,123 2,796 3,15 - -
1.5. | Umoreka 11,3 32,4 57,0 116,6 139,5 166,1 167,7 185,8 1544,3
1.6. | OBepapadt 155,6 19,8 99,0 62,2 85,3 102,5 2719 141,9 -8,8
1.7. | IlpennpuHuMaTensMm - 1078,6 |1420,4 |1875,5 |2895,3 |2595,9 20952 /18365 |-
Jlpyrum 23,7 15,3 6,2 2,2 2,0 4,7 26,3 9,0 -62,0

HUcrounuk: bankosckuti cmamucmuueckuii 6ronnemenn. ywanoe. 2018 (276). Cm.37,38,39,40.
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Kak nokasbiBaet Tabnuia, cyMMa KpeIUTHBIX BJIOXKEHUU 3a 3TOT MEPUOJ] BhIpOCiIa
oonee 2 paza. Eciim ux qons B o6mem ooseme BBIT B 2010 1. cocraBaser 15,09 %, 1o B
2017 r. ona cocraBmia 14,1%. Crnenyer OTMETUTh, YTO HAHMOOIBUIUN POCT KPEIUTHBIX
BJIOKEHMI HaOJIofaeTcst B unoteke -16,5 pasza, yacTHeIM Junam - 1,2 pasza, 4aCTHBIM
npeanpusaTusm - 1,4 pasza. JIn3uHroseie caieaku Kak pruHaAHCOBBIM HHCTpyMeEHT B 2017 T.
ymeHbpmiiock B 30,0%.

ABtop cuutaeT, uto B AIIK TampkukucTana B 11eJI0M MO peCIyOIuKe U B pErUOHax,
B YaCTHOCTH, 3@ TMOCIEIHHE  OTYETHhIE TOJbl, CJIOXHWJIACh  TEHICHIIUS
JEUHIYyCTpUAIN3aIMsl, KOTopas He B IOJHOM Mepe CIHOCOOCTBYIOT PEUICHHIO 3a/layH
TEXHUKO-TEXHOJOTUUECKON ONTUMHU3ALMU W Pa3BUTUS arpapHoil chepbl SKOHOMHUKHU.
CounanbHO-3KOHOMUYECKOE COCTOSIHUE  CEJIbCKUX  MPOU3BOAUTEIEH  OTIEIbHBIX
PErMOHOB pECcHyOlMKKM B IUIAHE TEXHUYECKOTO OOECIEUYEeHHs] HaXOMASTCs B 30HE
MOBBIIIEHHOTO PUCKA, U CYOBEKTHI BBIHYXKJIEHBI BECTU CBOIO JIEATEIBHOCTh MCIIOIB3YS
CTapyl0 TEXHUKY, 0€3 BO3MOXHOCTU €€ OOHOBJICHMsI, a TaKKe 0e3 MPUMEHEHHUS HOBBIX
TexHoJoTuil. HeycToNYMBOCTh 11€H Ha BCIO MPOIYKIIUIO, OCOOEHHO Ha MPOAYKIIHIO
CEJIBCKOTO XO0351CTBA HE MPEAOCTABISAET BO3MOXHOCTU HAXOIUThH JICHEKHBIE CPEICTBA
JUIsT TpUOOpETEeHUsT HOBBIX MaIIMH W o0opyaoBaHusa. YTo KacaeTcss KpeIUuTHBIX
pecypcoB, TO OHU celsl yKe Hcuepnaiyd U MHOTHE MPEINPUSATHS HE CIOCOOHBI BECTU
CBOM OwuzHec 1o KkpeauTy. Bce 23To oOocTpsier 0co0yr0 HEOOXOAUMOCTh B
roCyJ1IapCTBEHHOM MOACPKKE U PETyJIMPOBAHUU MPOIIecca BOCIIPOU3BOACTBA OCHOBHBIX
IIPOU3BOICTBEHHBIX (DOHIOB HAa BCEX CYOBEKTOB OTPACIIH CEJIBCKOrO XO35CTBA.

N3ydeHne cCOBpeMEHHBIX MPOOJIEM Pa3BUTHUS JTU3UHTOBBIX OTHOIICHHM B paboTe
MOKa3ajgo, 4YTO OHM TMOJBEPXKEHbl BIMUSHUIO OOJBIIOTO KOJUYECTBA (PAKTOPOB.
Cnernuduueckue TPOU3BOJCTBEHHbIE U (PUHAHCOBO-JKOHOMHYECKHE PHUCKH HE
MO3BOJISIIOT pa3BuBaThesl Ju3uHTY B AIIK 0e3 rocynmapcTBeHHON MOIIEPKKH, KaKk U
MHOTUM JPYTMM HHCTPYMEHTAaM YIPABJIEHUS BOCIPOU3BOACTBEHHBIMH IPOIIECCAMMU.
YpoBeHb JIOXOJHOCTM B KOHEUYHOM HTOTE OIpPEACNseT IeJIeco00pa3HOCTh U
3G (HEKTUBHOCTh TPUMEHEHUSI PA3IMYHBIX WHCTPYMEHTOB (DUHAHCHUPOBAHHS, a €ro
CTaOMJIBHOCTh OOBEKTUBHO HE MOXKET OBITh oOecrieueHa 0e3 y4yacTusi rocyJapcTBa.
VYyacTus rocyaapcTBa nMpy yCJIOBUH BHIOOpA PA3IMYHBIX BApUAHTOB (DMHAHCUPOBAHUS, C
JPYTOM CTOPOHBI MPUOOpPETEHUS MaTEePUATBHBIX PECYPCOB CEIbCKOXO03MCTBEHHBIM
TOBApPOIPOU3BOIUTENIEM JOJDKEH OCYIIECTBIISETCS Ha OCHOBE BbIOOpA M3 BHYTPEHHUX U
BHEIIHUX HCTOYHUKOB (DMHAHCUPOBAHUS ONTUMAJBHBIA, C YUYETOM OMPEACIISIIONINX
(hakTopoB.

B tperbeli rnaBe - «OcHo8HbBle HANPABIEHUA COBEPUIEHCMBOGAHUA  PbIHKA
JIUBUHZ08BIX YCIIYe 6 azpapHoil cghepe»> PACCMOTPEHBI OCHOBHBIE HaIpaBICHUS
(bUHAHCUPOBAHUS PHIHKA JIU3UHTOBBIX YCIYT B arpoOMpOMBIIIIICHHOM KOMIUIEKCE, MyTH
MOBBIMIECHUS d(PGEKTUBHOCTH PHIHKA JIM3UHTOBBIX YCIYT, W MyTH COBEPIICHCTBOBAHUS
MeXaHU3Ma PhIHKA JIM3WHTOBBIX YCIYT B arpapHoM cektope Pecnybnuku Tamxukucras.

B paboTe momuepkHyTO, 4TO KaK OTPACIh MAaTEPHATHHOTO MPOU3BOJICTBA, CEITBCKOE
XO3SIMCTBO OTJIMYAETCS OT JAPYTHX OTPACIEd HAPOJHOrO XO3SIMCTBA CpEICTBAMHU
MPOU3BOJICTBA, MPOM3BOJACTBEHHBIMH HaBBIKAMH PA0OTHHKOB H  XapaKTepoOM
IIPOU3BOJAMMOr0 NPOAYKTa. B KayecTBe OCHOBHOIO CpEICTBAa IPOU3BOJACTBA 3]1ECH



BpicTynaer 3emuis. OHa B 3HauuTelNbHOW Mepe ¢dopmupyer 3PQPEKTUBHOCTb
IIPOM3BOICTBA, pa3Mephbl KaluTana.

ABTOp OTMEYaeT, YTO HEOOXOJUMO TEXHHUYECKOE IEPEBOOPYKEHHE B YCIOBUAX
ppIHKAa M pocTa  KOHKYPEHTOCIIOCOOHOCTHM  MEpell  CelIbCKOXO3AMCTBEHHBIX
TOBapONPOU3BOAUTENIMU M CTOUT 3a7adya OOHOBJIEHUS TEXHOJOTMYECKOTO IapkKa
npou3BOACTBA. ['ocynapcTBo B 3TOil cdepe HIIET HOBBIE MYyTH U MeEp, KOTOpbIE
CHOCOOHBI 00€CNEYUTh BO3MOXKHOCTh CBOOOJHO MPHOOPECTH HOBYIO TEXHUKY JUIS
npousBojacTBa. B atux ycnoBusx mns MHorux npeanpuatuid AIIK B PT, nusunr
BBICTYIIAET B KAYECTBE OCPEHUKA SKOHOMUYECKUX OIEpPaLIUU.

JIM3MHrOBbIE  OTHOLIECHHSI TapaHTUPOBAHHO  3alMUIAIOT  MHBECTULIMOHHBIE
IPOIIECCHl B arpapHOM CEKTOpPE, U MOXKET CIYXHUTh (popmoii punancupoBanus. Taxxe,
JIM3WHTOBBIE CHIEJIKM B CEIBCKOM XO35MCTBE pElIaroT MHOro 3anad. Cpenu HUX MOXKHO
BbIIETUTH: [10KyNKa TEXHUKH U TEXHOJIOTUU KaK BHYTPU CTpPaHbl, Tak U 3a pyoexoMm, B
UTOre TMOJydaercs, 4YTo oOecneuyuBaeTcs KOHKYpEeHTHas cpena s Beex
IIPOU3BOAMTEIIECH CEIbXO3MPOAYKIIUH.

B auccepraniMOHHOM HCCIENOBaHUM IOAYEPKHYTO, YTO JIM3UHIOBBIE CJHIEIIKH
o0nafalT HE TOJBKO 3KOHOMHYECKHMMH IpEeUMYyIIecTBaMH Iiepesl OaHKOBCKUM
oOCIIy’)kKMBaHHEM, HO U €Il€ OHU OoJiee JOCTYIHBbI, U B OOJBIIMHCTBE CTpPaH MHUpa
ABJIAIOTCS TOYTH YTO HE EIUHCTBEHHBIM HCTOYHHKOM HMHBECTHUPOBAHMS, a B psle
Clly4aeB MCTOYHHKOM (pUHAHCHpOBaHUS. [loMHMMO 3TOro, BO3MOKHOCTH BBIOOpA TOTO
WIM MHOTO METOJa y4yeTa MMYIIECTBa Ha OajaHce CyOBEKTOB JM3MHIa TaKKe MOXKHO
CUMTATh IPEUMYILECTBOM JIU3UHTA, XOTSI HE BCE SKOHOMHUCTHI COTJIACHBI € 3TUM. BbIOOp
MeTo/la y4yéTa MMYLIECTBa Ha OanaHce KOMIIAHWU, KOTOpas 3aHUMAETCs JIM3UHIOM,
(uHaHCHUpYyeTCs 3a CUET CBOMX PE3EPBOB MOCPEACTBAM JM3WHIA, U TAKUM 00pa3oM He
MeHsIeT 00IIyI0 uepapxuio OamaHca COOCTBEHHOTO M 3a€MHOTO KaluTaja OpraHu3aluu.
JlomycTuM, opraHu3anysl UMEET ONPEIEICHHBIE JBIOTHl 10 HAJIOTAM Ha MMYILECTBA a
METOJl ydeTa HMYyLIecTBa Ha OajaHCce JHU3UMHIOMNOJy4yaTesis BEAET K COKPALIECHUIO
ce0ecTOMMOCTH JIM3UHTA.

ABTOp cuMTaer, uto rocyaapcrseHHas nojaepxka AIIK B paznuunbix opmax
OCYILIECTBIISIETCSl TI0 HAIPaBJICHUSM U OTPACIsIM B COOTBETCTBUHM C BBIOPAHHBIMH, Ha
HAIllMOHAJIBHOM M PETMOHAIIBHOM YPOBHSIX, IPUOPUTETAMH PA3BUTHSI arpapHOro CEKTOpa
SKOHOMUKU. OIHUM U3 MpeoOIaaroluMX HalpaBiIeHUN TOCYyJIapCTBEHHON MOIJEPKKU
SBIIAETCS cyOcuaupoBaHue 4acTu 3arpar CEeJIbCKOXO035HCTBEHHBIX
TOBAapONpPOU3BOJUTENEH HAa BBILIATY MPOLEHTOB 1Mo Kpeautam. Ilpu 3TOM
KOMITEHCUPYIOTCSl 3aTpaThl HAa BBIIUIATY MPOLEHTOB KaK MO KPATKOCPOYHBIM, TAK U IO
JOJITOCPOYHBIM  KpeIUTaM,  KOTOpbIE  HCHONB3YIOTCA  JJIs1  (DMHAHCHUPOBAHUSA
WHBECTULIMOHHBIX TPOEKTOB W JPYrUX KANUTAIbHBIX BIOKeHHH. Takum oOpazom,
rocyAapCTBEHHAs MOAJEP>KKa BOCIIPOU3BOICTBEHHBIX ITPOLIECCOB B CEILCKOM XO3SIIICTBE
OCYLIECTBIISIETCS YEPE3 MPHUOPUTETHI PA3BUTHSI COOTBETCTBYIOIIMX OTPACIE CEIIbCKOTO
XO034MCTBA.

B nacrosimiee Bpems menecooOpa3zHo ObUT0 ObI CHOPMHPOBATH €AUHYIO CUCTEMY
rOCy/apCTBEHHOM MOJJEPKKA BOCIHPOU3BOJCTBA OCHOBHBIX (DOHIIOB B CEIHCKOM
XO3SIIICTBE, MOCKOJBbKY 3TO OJHA M3 KJIIOYEBBIX MPOOJIEM COBPEMEHHOTO arpapHOro
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cekTopa 3koHOMHKHM Tamkukucrana. Ha nporskxenun nocneanux 20 et O0NbIIMHCTBO
CEJIbCKOXO3SIICTBEHHBIX TOBApONPOU3BOAUTENECH (DAKTHUUECKH HE UMENH BO3MOKHOCTH
OCYULIECTBJISTh BOCIIPOM3BOJCTBEHHBIN IPOLIECC, YTO IPUBEJIO B HACTOSIIEE BpeMs K
00pa30BaHMIO 3HAYUTEJIBHOIO pa3pbiBa MEXY YPOBHIMH TEXHHYECKOTO OCHAILCHUS U
DYHEPrOBOOPYKEHHOCTH OTEUYECTBEHHBIX 17§ 3apyOexKHBIX IIPOU3BOJUTEINEN
CEIBCKOXO3SIMCTBEHHOU MPOAYKIIUH U IIPOJOBOJILCTBHUS.

JIns peanu3anny KOMIIEHCAITMOHHOM TOCYIApCTBEHHOM MOAAECP/KKU JTU3UHTOBOTO
CyOCHAMpOBaHMS, OTPAKAIOIIEH HHTEPECHl BCEX YYACTHUKOB JTM3WHTOBOTO COTJIAIICHHUS
aBTOPOM IIPEJIOKEHA CXE€Ma TOCYAAapCTBEHHOW MOIJEPKKMA JIM3MHIa B arpapHoOM
CEKTOpE IKOHOMUKH (pHC. 2).

Pernonanbubie PernonanbHbIit PervonanbHbIi TU3UHTOBBIN
3aKOHBI O TTOJIEPKKE » YPOBEHBb YIIPABICHUS > doHI
AIIK AIIK
Pernonanenas cucrema YpoBeHb MecCTHBIH JIN3UHTOBBIN (OH]T
— —>
HOPMAaTUBOB ynpasienus AIIK
nonnenkkn ATTK MECTHBIM OPT'aHOM

A Y A

A V‘ A

KOMH@HC&L{I/IOHHH@ IJI1aTCXKH FOCYHapCTBCHHOﬁ NOoAACPIKKHU

A A A

3aBOI[BI CCJIbXO03. CenbCKOX03SHCTBEHHBIE > JIN3UHTOBEIC

MAaIIMHOCTPOECHUS TOBApOIIPON3BOIUTENN KOMIIaHHH

Cocmaeneno asmopom
Pucynok 2. Cxema rocyiapcTBeHHOI MOAAePKKH JU3HHIOBBIX yeayr B AIIK

Takum 00pa3om, peanu3anys KOMIIEHCALIMOHHOTO MEXaHW3Ma TOCYAapCTBEHHOU
MOAJEPKKHU PA3BUTHS JIM3UHIOBBIX OTHOIIEHUN [O3BOJIUT:

- 00ecneuuTh NPUOBLILHOCTD CEIbCKOXO03HCTBEHHOTO MMPOU3BOJICTBA (JIOCTUTAETCA
(GbopMUPOBAHHEM CHUCTEMBI COOTBETCTBYIOUIMX HOPMAaTHBOB KOMIIEHCAIIMM YacTH
3arpar);

- o0ecreunTh BO3BPATHOCThH IUIATEXKEW MO arpapHOMYy JIM3MHTY (CTpaxOBaHUE,
UCIIOJB30BaHNE KOHCOJMAMPOBAHHOM OTBETCTBEHHOCTH M 3QJIOTOBOM LIEHHOCTH
JM3UHTOBOT'O UMYILIECTBA);

- ob0ecrieuuTh  LI€JIEBOE  MCIOJb30BAaHUE  KOMIICHCAIMOHHBIX  IUIaTEXKen
JU3UHTONONyYaTeasiMi  (pacyeT KOMIIEHCAIMOHHBIX IJIaTeXe MNpOoU3BOAMUTCA B
3aBUCUMOCTH OT IUIOIIaAu 0OpabaThiBaeMbIX 3€Mellb, HOPMATUBHOW YypOKailHOCTH U
o0beMa roc3aka3za I0 HOpPME, COOTBETCTBYIOLIEH BBIOpaHHOW aMOpPTU3ALIMOHHON
HOJIMTUKE, BBIIIJIAYUBAETCA MO (PAKTy IPUOOPETEHUS CEIbXO3TEXHUKN).
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Takum o00pa3oMm, CyYIIECTBYIOIIME U TMpeajaraéMble TOIXOABl K  OIEHKE
NOTCHIIMATBHOH W pEambHOM  IJIATEKECIMOCOOHOCTH  CEIIbCKOXO3SHCTBEHHBIX
TOBapONPOU3BOANTENCH HE CIMIIKOM TPOCTHI M HE PEIIAlT 3ajJad ydeTa BCEro
KOMIUTEKCa (PaKTOpOB, KOTOpPhIE MOTYT TIOBIHATH Ha BO3MOXKHOCTH XO3SIMCTB IIO
BHITUIATE JIM3UHTOBBIX IUIaTeXked. PemeHneM maHHOW TIPOOJIEMBI MOXKET OBITh
MpPUMEHEHUE THOKOTO METOIWYECKOTO IOAXO0/Aa, aTalTHPOBAHHOTO K OTPACIEBHIM
0COOEHHOCTSIM arpodu3Heca.

Cnegyer OTMETHTB, YTO CYIICCTBYIOT PEKOMEHAAIMH, C IOMOIIBI KOTOPHIX
peann3yloTcs JOTOBOpP O JHM3UHTE B arpOoNpOMBIIUIEHHOM Komiuiekce. Komruiekc
METOJMYECKNX PEKOMEHJAIMM TI0 COBEPIICHCTBOBAHHWIO YCIOBHHM JOTOBOpa O
JM3WHTOBBIX CIIEJIKaX, B OCHOBHOM BKJIIOYaeT B ceOs 3 anmementa (puc. 3). B mepByro
ouepelb JaHHas METOJMKA TPEIoaraeT OIEHKY IJIATEeXECIOCOOHOCTh CyOBEeKTa
JM3UHTA, KOTOPBIA TMOJydaeT €ro, MpeABapUTEIbHO OIEHWBAET JIM3UHT KaK B ce0s
BKJIFOYABIIMK MHOTO orepaiuu. JJaHHbIN Moka3aTeb M03BOJISET MoApoOHee OIICHUBATh
NIPOW3BOJICTBEHHBI TIOTCHIIMAT PA3BUTHUA MPEANPHUATHS ¥ BBINOJHATH JOJTOBBIC
o0s3aTeNIbCTBA 110 JIM3UHTOBBIM omepanusM. [loMuUMO 9TOro, JHU3UHT OIICHUBAET
MIPOU3BOICTBEHHBIE BO3MOKHOCTH COBOKYITHBIX JCHEKHBIX MOTOKOB HA OCHOBE OIICHKHU
HepapXuu pacxoj0B JOMAIIHUX XO3SHCTB.

['MaBHBIM COCTABJISIFOIIMM TMPETaraéMoro MoIX0/1a MOKHO CUUTATh BO3MOKHOCTH
W3MEHEHHUST TpaduKa BBIUIATH JU3WHTOBBIX ONEPAMA C YYETOM YPOBHS JOXOJa
CEIbCKOXO3SIMCTBEHHBIX CYOBEKTOB, KOTOPBIE MOTYT MEHATHCS II0 TOJaM IO
BO3JICHCTBHEM MHOTHX (DaKkTOpoOB: TakMX KaKk KIMMAaTHYECKHUE W  BHEIIHUE
YKOHOMUYECKHUE YCIOBHE.

COBepH]eHCTBOBaHI/Ie METOAMKH 3aKIIOYCHUA U peain3allum 10roBopoB
arponpoOMbIIVICHHOI'O JIM3UHT A

Onpenenenne

JIN3UHTOEMKOCTH KOppeKTHpOBKa N3menenune CPOKOB U pasME€poOB

npennpustus AITK st rpauka BBITLIATBI BBIIUIATH] TU3UHIOBBIX IIATEXKEN B
O6OCHOB3HI/I5[ JIN3UHTOBBIX IIJIATCKEHU C TeueHHe roja IS CHIDKEHUS
YYETOM .
NpENENBLHOr0 00beMa TOXOHOCTH (hUHAHCOBOM HArpy3KH Ha

JH3UHTOBOTO CeNbCKOXO03AHCTBEHHBIX CCIBCKOXO3ANCTBEHHBIX

(uHAHCHPOBaHUS TOBapONPOU3BOAUTENECH TOBapOIpOU3BOJAUTENICH

Cocmasneno asmopom

Pucynok 3. OCHOBHbIE PEKOMEH/IALIMHU 10 COBEPIIEHCTBOBAHUIO METOANKH
3aKJIIOYECHHUS U Peau3aluM JU3HHIOBbIX 10r0BopoB B AIIK
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ABTOp CUMTAET, UYTO COBPEMEHHBIE JOTOBOPHI JIU3HHIA C CENbCKOXO3I1CTBEHHBIMU
TOBApOINPOU3BOJUTEISIMU HE YUUTHIBAIOT CHEHU(PUKH MOTYyYEHHUS JTI0XOJ0B B CEIBCKOM
XO35IUCTBE, CTAOMJIBHOCTH KOTOPBIX SIBJISIETCS TJIABHBIM YCJIOBUEM HCIIOJHEHUS
JIOTOBOPHBIX 00s13aTenbcTB. Ha cerogusimHuii  JeHb NOpuObUIL OT  JIM3WHTOBOM
JESATEIbHOCTH KECTKO 3a(UKCUPOBAHA PETYJISPHBIMH pacxojlaMH, KOTOpbIE He
CBSI3aHHBI C PA3TUYHBIMA (PMHAHCOBBIMH IMOTOKAaMHU, U KOTOPBIE KpailHe HE yCTOWYUBHI
u3-3a OOBEKTHBHBIX (akTOpoB. [l KauyeCTBEHHOTO B3aWMHOTO  HCIIOJHEHUS
0053aTE€NBCTB MO JIOTOBOPAaM arpONpPOMBIIUICHHOTO JHM3UHTa HEOOXOIMMO BHECTH
W3MEHEHUSI B METOAWKY pacuera rpaduka BBIIUIATH JIM3UHTOBBIX ITUIATEIKEH.
dopMHupoBaHUE U KOPPEKTUPOBKA rpaduka JIM3UHTOBBIX IUJIATEXKEH JIOJHKHBI
OCYIIECTBISTBCS € y4eToM (DaKTHMYECKOM JOXOJHOCTH CEIhCKOXO3SHCTBEHHOTO
TOBapPOIPOU3BOIUTEIIS.

BbIBO/IbI U ITPEJIOKEHUSA
B pesynbrare mNpoBENEHHOTO HCCIEAOBAHUS BOIMPOCOB (OPMHUPOBAHUSA H
Pa3BUTHSl PhIHKA JM3UHTOBBIX YCIYT B arponpOMBIILIEHHOM KoMIulekce PecryOmuku
TaPKUKUCTAaH MOYKHO CHIENIATh CIEAYIOIINE BBIBOBI U MPEIIOKECHUS:

1. PaccMoTpeHHE  TEOPETHUKO-METOJIOJIOTHYECKUX  OCHOB  OpraHU3al[MOHHO-
DKOHOMMYECKOI'O0 MEXaHW3Ma JIM3UHIOBBIX OTHOLIECHWM, MO3BOJIAET CHENATh BBIBOJ O
TOM, YTO 3TOT BHJI SKOHOMUYECKOMN JIEITEIbHOCTA MOXKET MPUHOCUTH BCEM YYaCTHUKAM
JIM3UHTOBOM CHIEJIKK OMPEICIICHHbIC BHITOAbl. Paznuunbie (hOpMBI JIM3UHTOBBIX YCIYT U
HaJMyue SKOHOMHUUYECKON MPUOBLIM, MPU OCYIIECTBICHUU JIU3UHTOBON JESATEIHLHOCTH,
Ja€T BO3MOXKHOCTh TMOMEHSITh BCE YCJIOBHUS JOTOBOpPA B 3aBUCUMOCTH OT (DMHAHCOBOU
YCTOMYMBOCTA  Hpeanpustus. B  3Toil  CBSI3M, HCHOJB30BAaHUE JIU3WHIA B
arpoNpOMBIIIUICHHOM KOMIUIEKCE MOKET PacCMaTpUBaThCS OJHHUM W3  KIIIOUEBBIX
HaIpaBJICHUI B PEIICHUH CIOKHBIX MTPOOJIEM;

2. B Hacrosiee BpeMs oTpaciieBasi crieiuuka CeIbCKOTO XO35ICTBA U B 1IEJIOM
arpoNpPOMBIIIJIEHHOTO KOMILIEKCa OOYyCIIOBIMBAE€T HEOOXOAMMOCTh BBIICIICHUS W3
oOIel cUCTeMbl JIM3UHTOBBIX OTHOIIEHUHN arpolpOMBINIIICHHOTO JU3UHTa Kak 0co00i
KaTeropuu. ArporpOMBIIUICHHBINA JTU3UHT - MONU(YHKIIMOHATIFHAS CHCTEMa OTHOIIIEHUH
MEXIy TOCYyAapcTBOM, (HUHAHCOBO-KPEAUTHHIMU OpPTaHU3AIMIMHU, OPTaHU3AIUSIMU
MaTepualibHO-TexHu4Yeckoro  oOecrieuenuss AIIK  u  celbCKOXO3SMCTBEHHBIMH
TOBApOIPOU3BOIUTEIIIMM, HAMpaBiCHHAs Ha pelIeHHe MpoOJIeMbl HHBECTUPOBAHUS
pazButust MTB B cenbckoMm xo3sificTBe. B ycnoBusix gedunura prUHAHCOBBIX PECYpCOB
arpoNpPOMBIIUICHHBIM ~ JIM3UHT  SIBJIICTCSI  OAHOM W3  TEPCHEKTUBHBIX  (opMm
(buHaHCUPOBaHUS BOCIIPOU3BOACTBEHHOTO MPOIECCA B CEJTLCKOM X035UCTBE;

3. 3aHMKEHHbIC LIEHBI, a TAKXKE yJIOOHBIA CEPBUC MPU MPUOOPETEHUN TEXHUKU U
TEXHOJIOTUM B JIM3UHT TO3BOJSIET CAENAaTh BBIBOJ, YTO JIU3UHIOBBIE YCIYTH CO3AAI0T
GboHA, ¥ OH JIOJDKEH CO37aBaThCi B KaXJOM OMPEICICHHOM PETHOHE CTpPaHbl IS
pazButus  AIIK. OOHOBIeHHME HOBOW TEXHUKH TIIO3BOJUT YBEIUYUTH BBIXOJ
CEJIbCKOXO3SIMCTBEHHOU MPOAYKIMHU, YTO SIBJIIETCA MPUOPUTETHOM 3aJa4€l IMPOrpaMMBbl
IPOAOBOJILCTBEHHON O€30MMaCHOCTH B PETHOHE.

4. ArponpoMbIILIEHHOMY JIM3UHTY MPUCYIIN SKOHOMUYECKUE, TICUXOJIOTHYECKHE,
OpraHW3allMOHHBIE W KOHKYPEHTHBIE OCOOEHHOCTH, TPEOYIOIIHE WHIUBHUIYATHHOTO
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nojaxojJa K OOOCHOBAaHHIO CXeM (DMHAHCHUPOBAHUS MPUOOPETEHUS MaTepUabHO-
TEXHUYECKUX  PECypcoB CENBCKOXO35IMCTBEHHBIMU TOBAPOIPOU3BOJUTEISIMHU.
['ocynapcTBeHHOE ydacTU€ B arpONPOMBIIIIEHHOM  JIM3UHIE  JOJDKHO — OBITh
ONTUMHU3HUPOBAHO, YTOOBI 00€CTIEUUTh dPPEKTUBHYIO MOAJEPIKKY CEIBCKOMY XO03SHUCTBY
0e3 u3MMIIHEN OIpPOKpaTU3alMK IPOLECCOB U MOHOIOJIM3ALMM PBhIHKA JIM3UHIOBBIX
yCIIyT,

5. B cBA3M € OTCYTCTBHEM KOHKDPETHBIX JaHHBIX, JU3UHTOBBIE YCIYI'M HE
paccmaTpuBaeTcsi B KauecTtBe MHCTpyMeHTa pa3Butusa AIIK. MoxHo onpenenuTs win
OLICHUTh BJMSHUS JIM3MHIa HAa pPa3BUTUE YCIOBHOro Komiuiekca. O BIMSHUU
JIM3UHTOBBIX ycayT Ha pa3Butue AIIK KOCBEHHO MOXXHO CyAuTh 110 TOMY, B KAKOU MEpE
B Ta/pKUKUCTaHE pemIaroTcsl T€ MPOOJIEMbI CEbCKOTO XO3SHCTBA, PEIIEHUE KOTOPBIX
CBSI3BIBAETCSl YUYEHBIMM C pa3BUTHUEM JM3UHTa. Takux mnpoOiaeM Tpu - pa3BUTHUE
CEJIbCKOI'O XO35HCTBa, €€ MOJEpHU3ALMs M Pa3BUTHE MaJOT0 U CPEJHEro Ou3Heca.
HTorn BOCCTaHOBJICHHSI CEJIBCKOIO XO3SIICTBA, CTENEHb H3HOCA MPOMBIIUIEHHOIO
o0OpylOBaHUSI U TOKa3aTelld, OTPaXawllue pojib MaJlor0 M CpeAHero OusHeca B
HSKOHOMHUKE, TOBOPAT O TOM, YTO JIM3UHI KpailHe cj1labo HCIOJIb3YeTCs JUIsl pa3BUTHS
CEJIBCKOI'0 X0351CTBA;

6. B ciydyae Mcnoib30BaHUS JIM3MHTOBBIX YCIYr KaK MEXaHHU3Ma JJisl pa3BUTHUS
AIIK, cymecTBeHHbIM 0O0Opa3oM MEHSIOTCA MPOUECChl MOHHMTOPHUHIA M MPUHATHUS
pELICHHI B TOCYAApCTBEHHOM YIIPABJICHHUH JJIs1 BHITOJIHEHUH OINE€paliy 1O JIN3UHTOBBIM
yciyram. @akTopsl U IpoOIeMbl IPU YINPABICHUU JIM3UHTOBBIMU ONEPALMSAMU TENEPh
CTAaHOBSITCS BCE CJOKHEE M CUTyallud (QPYHKIMOHUPOBAHUS MPOMBILIIECHHOCTH,
CBS3aHHOW C JIN3MHTOBBIM M OTHOLIEHUSIMU, MPU pa3pabOTKE PELICHUI MO YIPaBIECHUIO
JM3UHTOM HEOOXOJMMO M3y4yaTh BIMSIHUE MHOTHUX (DAKTOPOB M pa3padaThIBAEMbIX MeEp
HE TOJBKO HAa NIPOMBIIUICHHBIA JIM3MHI, HO M Ha IMPOMBILIIEHHOCTh B LEJIOM Kak
OTpaciH.

7. Jns oOecrieuenuss 3(PQPEKTUBHOTO HUCHOJIB30BAHUS JU3UHTOBBIX YCIYT IS
pazButus AIIK, Hy>)kHO (hopMUPOBaTh pallMOHAIbHYIO OPTraHU3aLMOHHYIO ITOYBY. DTO B
NIEPBYIO0 OYEPENb IMOBBIINIEHHE PaHIa IOCYAApCTBEHHOIO PErYJIUMPOBAaHUS JIM3UHIA, IS
4ero MpejrnoiaracTcsl co3anne B MHUHHCTEPCTBE CEIbCKOTO XO3siiicTBa PecmyOmuku
TamKUKUCTaH OTHena, KOTOPhIM 3aHUMMAETCs JIM3UHIOBBIMU OTHOLIEHUAMHU. B cocrase
uHppacTpykTypHoil — momuepxkku  Bcero  AIIK  Heobxogumo  chopmupoBath
roCyAapCTBEHHbBIE JIN3UHTOBBIE YUpexKaeHus: Gupmbl, GoHbI U OaHku. Mcronb3oBaHue
JU3UHTa B CEJIBCKOM XO3SIIICTBE KaK €ro akTUBHOIO WHCTPYMEHTa JOCTUTAaeTCsl Ha
OCHOBE airoputma (GOpPMHUPOBAHUS U PEANM3ALUU CEIIbCKOXO3IMCTBEHHOM OTpaciu ¢
UCIIOJIb30BAaHUEM JIM3MHIA B COCTaBE BOCHMHU OJIOKOB: 1) ompeneneHue ened v 3aaay
oTpaciu, 2) omnpeneiaeHue (akTopoB (PYHKIMOHHUPOBAHUS CEIBCKOIO XO35HCTBa, 3)
(dbopMUpOBaHUE CTPATErHH CEIbCKOTO XO3SICTBa, 4) HHCTUTYLMOHAIbHOE 00eCIIeYeHHe
CEeJIbCKOIO XO3siicTBa, S5) ompenenaeHue (HUHAHCOBBIX MCTOUYHHUKOB 0O€CHeUeHUs
orpaciu, 6) omnpeneneHue GakTOpoB  (PYHKIIMOHMPOBAHUS  arpoJM3WHTA, /)
dbopMUpOBaHHE MEXaHU3Ma BKJIOYEHHS] MHCTPYMEHTA JHM3UHTa B arpapHyro cdepy, 8)
OpraHu3alMOHHOE 00eCreYeHne MCIOJb30BaHus JM3UHTa KaK MHCTPYMEHTa arpapHoi

cdepsl.
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Takum oOpa3oMm, OCHOBHAasl 3ajaya COBEPLIEHCTBOBAHUS IOCYAapCTBEHHOTO
PEryIUpOBaHMsl PhIHKA JIU3UHTOBBIX YCIYT B arpOIIPOMBIIIJIEHHOM ceKTope Pecrybnuku
TamKuknucTaH 3aKiIrO4aeTcs B CO3JaHMM 3aKOHOJATENbHBIX OCHOB, CIIOCOOCTBYIOIIMX
Pa3BUTHIO KOHKYPEHTHBIX OTHOLIEHUM. B CBsI3U ¢ 3TUM HEOOXOAMMO MU3MEHUTH MPSIMOE
rOCPEryJIMpPOBAHUE JEATEIBHOCTH B c(epe JIM3MHIOBBIX OTHOIIEHUNA HA 3(PPEKTUBHYIO
MOJIEIb KOHKYPEHTHOTO PETYJIMPOBAHUA. TaKke aKTyalbHbIM SBIISETCS TAPMOHHM3ALINS
3aKOHO/ATEJIhCTBA B OOJACTH JU3UHIOBBIX OTHOLIEHHWH B arponpOMBIILIEHHOM
koMIuiekce PecyOnuku TagKkuKucTaH.
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I'agopor ®apxomxxon @paiimonoBuuTrH 08.00.05 — IxoHOMMKA KaHA )1 YapOaChIH GalIKA-Pyy
aJUCTUIH 00I0HYA IKOHOMMKA MJIMM/IEPUHUH KAHAUAATHI OKYMYIITYYJIYK AapaachblH H31eHUIl
anyy y4yH kaspuiran “Taxkukcran Pecnmy0JnMKacbIHbIH aTPOOHOPKANH KOMIUIEKCHH-1eTH
JIM3MHIAUK KbI3MATTAP PBIHOTYH OHYKTYPYY  TeMAaChIHAArbl JHCCEPTANUSIIBIK MINHHUH
PE3IOMECH

Herunsru ce3nep: Ju3MHT, JIM3UHT UK MaMUJIENIEp PBIHOTY, arpapAblK 4eiipe, Kap KbUIbIK HKapa,
arpoJIM3HHT, arpOOHOPKall KOMIUIEKCH, MAMIIEKETTUK TECKOO, KapKbLIOO.

N3ungeenyH o0bekTH. JluccepTanusulblk M3WIIOOHYH OOBEKTH OOyl SKOHOMHUKAHBIH
arpapAblK CEKTOPYHJArbl JIM3MHIJIMK KbI3MAaTTaplblH OapIblK CYObEKTTEpU jKaHa TEXHUKAa MEHEH
xaOayyaapIblH YIOM TYPYHAOTY 33JI€pH.

N3naneenyH mnpeaMeru: JluccepTauusiiblk H3WIJIOOHYH IHpeAMETH OOyl arpoeHeprkaii
JU3UHTUHUH CYOBEKTTEPUHHMH apachlHJIa Naija OONroH >XKaHa aTKAapbUIBII JKAaTKaH JIM3HHIINK
OYyTyMIepayH OarbITTapblHBIH JKaHa KeJIeMJepYHYH BapHaHTTapblH TaHJAOOHYH ©3  apa
OailyIaHBIITYYJIYTY CaHaJaT.

JuccepTanusablK M3WII6OHYH MakcaTbl Ooiyn aifpll yapOachblHIArbl Kaipa eHIYPYY
JKapassHIapbIHBIH KApKbUIBIK KypaJlbl OpMachlHATbl JIU3UHIAUK KbI3MaTTap/bl 6pKYHIOTYY OOIOHYA
TEOPUSIIBIK-YCYINYK HErM3EpAU jKaHa IPAKTUKAJIBIK CyHYIITaManap/bl HIITEIl YbITYy CaHajar.

JuccepTanusijiblK M3HII606HYH allllapaTypachl )KaHA W3WJIA06 bIKMAaJapbl MaallbIMaTTap/bl
W3WIIIO0/16 JKaHa OKAIIbUIOOJO Typar: AEAyKUUsS JKaHa WHIYKIMS, 3CENTUK-KOHCTPYKTHUBIYY,
CTaTUCTUKAJIBIK, JIOTUKAJIBIK bIKMajap >kKaHa TYTYMJIYK BIKTOO KOJAOHYIAY. M3unneene omoHaoi 3ie
MEPAPXUSUIBIK TY3YMAOPAYH NPUHLIUNTEPUHE HETU3JEITEH JUAIEKTUKAJIBIK JKaHa TapbIXbIM BIKTOOJIOP
KOJIJIOHYJIZTY.

AJIBIHTaH HAThIMKadap KaHa JUCCEPTALUSJIBIK HMINTHH JKAHBLIBITBI. JlMccepTanMsuIbIK
UIITUH JKaHpUIBITBl Ta)KukcTraHgarbl JIM3UHTAUK MaMUJIENIEp PHIHOTYH TYNTOOHYH TEOPUSUIBIK
©3reUeNIYKTOPYH Herusaeene TypaT. AMNbUT 4apOachlHAArbl JIM3MHIZUK KbI3MAaTTap pPBIHOTYHYH
abanplHa KaHa TEHJCHIMSChIHA Oaa Oepunan; TaxukctaH PecnyOnuKacblHBIH —arpoeHepixkail
KOMIUIEKCUH/IETH JIM3UHTIMK KbI3MATTap pPHIHOI'YHYH IIApTTapbl jkaHa (AKTOPJIOpY KOMILIEKCTYY
OaanmaHabl; JU3MHIVIMK KbI3MaTTap pPBIHOTYH OHYKTYpPYY OOIOHYa JIM3UHTOUK KbI3MATTap/AblH
aTaaHJAIITBIKKA XKOHIOMAYY PHIHOI'YH KaMChI3JJ00T0 KaHa JU3UHIAMK OYyTyMIepAy YIOUITYpYy *aHa
UIITeTyy OOIOHYA MI-4yapaynapiabl KaOblUT ajgyyra OarbITTalraH CyHYIITApAbIH KOMIUIEKCH HINTEIUI
YBITBUIABI; Kap KbUIBIK JIM3UHTIMH SKOHOMMKAJIBIK HATBIKATYyylyryH 0aalloOHYH aibll yapOachbiHAa
aTKapbUIyyuy Kap>KbUIBIK JIM3UHTUMH HAPKBIH TaJlJI00 YUYH apHaJraH yCcyJly CyHYIITalabl; TaXUKCTaH
PecnyOnmuKachlHBIH ~ arpapAblKk 4eMpeCYHJOry JM3MHIVIMK KbI3MATTap pPBIHOTYH ©HYKTYPYYHYH
apTHIKYBLIBIKTYY OarbITTapbl HETU3EIIH.

Kosgonyiyy papakachl JM3UHTAMK KbI3MAaTTap >kKaHa JIM3MHIJIUK OYTYMI®p PpBIHOTYHYH
TYNTOIYY JKaHa OHYTYY JKapasHbIH ONYyTTyy KydeTyyre, AOK Tery NM3MHIIuK KOMIaHUSUIApAbIH
WIIMH, albpll 4apOachlHBIH JaHa 37 4apOachblHBIH Oalllka TapMakTapblHBIH  TapMaKThIK
creur(UKaCchIHAH KEJUI YbI'YYy MEHEH JIM3UHTIUK KbI3MaTTap >KOHYHJOry KeIMIIUMIEPId TY3YYHY
UIIKE alblpyy YYYH CyHyLITamajgapabl 0aalooro MYyMKYHUYJIYK OepeT. AJBIHIaH HaThliXKanap
MUHHCTPIUKTEp MeHeH BeaoMmctBosopayH, [YII “Taxuxarponu3usr” AMH JkaHa OWHIMKTHH
KEPrUJIMKTYY OpraHJapblHbIH MPAKTHUKAChIHAA AaTaaHJAIITHIKTBIH TEPEHAO6CYHYH  ydypIarbl
HIapTTapblHAa HMIIMEPAYYIYKTY HaThliKanyy yroomrypyy ydyH AOK Tery IM3MHrOuK KbI3mMarrap
PBIHOTYH OHYKTYPYYHYH CTPATErHsUIBIK TPOrpaMMaiiapblH UIITEN YbITYyAa KOJAOHYIAY.

Konnonyy obGaacrel. JluccepTauMsulblK  UM3WMII€071€ aJbIHTAH Harblibkamap TaXukcTaH
Pecny0nuKkachIHBIH arpoeHep kail KOMIIEKCUHAETH JU3UHIIMK KbI3MaTTap PHIHOTYH TYNTeere »aHa
OHYKTYPYYr® OJYTITy cajJblM KowrymaT. Jluccepranusiblk H3MIAO01e AaTKapbUIraH TEOPUSIIBIK
THISIHAKTAp >KaHa MPaKTHKAJIbIK 3centeeyop Taxuk yayTTyk yHuBepcuTeTHMHUH skaHa II.Iloxtemyp
aTelHAarsl  TaXuk arpapAblk YHUBEPCUTETMHUH OKYyy KapasHaapelHna “JIusunHr’, “Aibin
yapOaceiHaarel Jau3uHr, “Kapxkeuibik nusuHr”’, AOK skoHOMHUKAachkl” kK.0. cabakTapibl OKyTyyaa
KOJIJIOHYJIAT.
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PE3IOME
auccepranoHHoi padorsl I'agpopoBa @apxoxxona @paiiMoHoBHYa HA TeMy «PazBuTHe
PbIHKA JIM3UHIOBBIX YCJIYT B arpONPOMBILLICHHOM KoMILIeKkce PecnyOiuku Tamxkukucran»,
NPeICTABJICHHON HA COUCKAHME YYEHOH CTeNeH! KaHINAaTa JKOHOMHUYECKUX HAYK 110
cnennanabHocTH 08.00.05 — JxoHOMMKA M yIpaBJIeHHe HAPOIHBIM X035IHCTBOM

KutoueBble cJioBa: JU3MHT, PHIHOK JIM3MHTOBBIX OTHOIICHUH, arpapHas cdepa, ¢uHaHcoBas
apeH/Ja,  arpoJIM3MHI,  arpolpOMBIIIIEHHAs  KOMIUIEKC, TOCYJAapCTBEHHOE  pEryJIupOBaHUE,
¢dbuHaHCUpOBaHUE.

O0bexkT wucciaegoBaHusi. OOBEKTOM IHCCEPTAMOHHOTO WCCIEAOBAHMS BBICTYHNAIOT BCE
CyOBEKTHI JTU3UHTOBBIX YCIYT B arpapHoil cdepe 3KOHOMUKH U BiIaJIebIbl TEXHUKH U 000pYIOBaHUS
KAaK OpraHU3allkH.

IIpeamer wmccaenoBanusa. I[lpeameTroM  AHMCCEPTALlMOHHOTO — HUCCIEAOBAHUS  SIBISIIOTCA
B3alMOCBS3aHHOCTh BbIOOpa BApUAHTOB HAMPaBJICHUI U 00bEMOB COBEPIIAEMBIX JIN3UHIOBBIX CIEINIOK,
BO3HHUKAIOIIUX MEXKIY CyOBEKTaMU arpOnpOMBIIUIEHHOTO JIN3HHTA.

Lenp AuccepTallMOHHOrO HCCJEJOBAaHUS SBISETCS pa3paboTKa TEOPETUKO-METOIUYECKUX
OCHOB M TMPAKTUYECKUX PEKOMEHIAIM MO YCOBEPIICHCTBOBAHUIO JIM3MHTOBBIX YCIyr B ¢opme
(MHAHCOBOI'0 MHCTPYMEHTA BOCIIPOM3BOJICTBEHHBIX IPOLIECCOB B CEILCKOM XO3SIICTBE.

MeTtoabl nccjieI0BAHUA U ANNAPATYPOH TUCCEPTALMOHHOIO MCCJICAOBAHUSA 3aKJIIOYACTCH
B HCCICJOBAaHUU W 0000UICHNH WH(GOPMAIMU NPUMEHSUTCh JeIyKUUs W WHIYKIHSA, DPacueTHO-
KOHCTPYKTUBHBIN, CTATUCTUYECKUH, JTJOTMYECKUIT METOJIbl U CUCTEMHBINA MOJX0J. Takke B UCCIIEOBaHUN
IPUMEHSUIACh  TUAIEKTUYECKHE M HMCTOPUYECKME IOAXOJbl, OCHOBBIBAIOLIMECS HA IPUHIMIIAX
uepapxudeckux 00pazoBaHUU.

IlosryyeHHble pe3yabTaTbl M HMX HOBHM3HA [JHCCEPTAIlMOHHOM paldoOTbI COCTOMUT B
000CHOBAaHUU TEOPETUUYECKUE OCOOEHHOCTH (POPMUPOBAHUSA PHIHKA JU3WHIOBBIX OTHOIICHUH B
Tamkukncrane. /laHa OIIEHKAa COCTOSIHUIO M TEHACHIMM pPA3BUTHs pPHIHKA JIM3UHIOBBIX YCIYyT B
CEeNIbCKOM XO3SHCTBE; MpOBe/leHa KOMIUIEKCHas OlLeHKa YCJIOBUH U (DaKTOpOB pa3BUTHUSA pBIHKA
JU3UHTOBBIX YCIYyT B arpoNpOMBILIUIEHHOM Komiuiekce PecnyOnmuku TamkukucraH, paspaboTaH
KOMILJIEKC MPEAJIOKEHUH MO Pa3BUTHIO PhIHKA JM3MHIOBBIX YCJIYT, HAlpaBiICHHBIX Ha oOecreueHue
KOHKYPEHTHOT'O PbIHKA JIM3UHTOBBIX YCIYT M HPUHATH MEPHI 110 OpraHU3alud U (QyHKIMOHUPOBAHMS
JU3UHIOBBIX CHENIOK, MPEAIOKEeHa METOIUKA OLIEHKH SKOHOMHUYecKoi 3¢ddexkTuBHOCTH (prHAHCOBOTO
JM3UHTa, KOTOpas MpeAHa3HaueHa JAjs aHallu3a CTOMMOCTU (PMHAHCOBOIO JIM3MHIA COBEPIIAEMOIO B
CEeJIbCKOM XO3siiCTBe; a Takke OOOCHOBaHBI M pa3paboTaHbl MPUOPUTETHBIE HAMPABICHUS PAa3BUTHSA
pBIHKA JIN3UHTOBBIX YCIIYT B arpapHoit cdepe B Pecriybnuke TakukucTaH.

CreneHb HCNOJIB30BAHMSA TI03BOJISIET CYLIECTBEHHO YCWIUTH Mpouecc (OpMHUPOBaHUSA U
Pa3BUTHUS PBIHKA JM3UHTOBBIX YCIYT M JIM3UHTOBBIX CHIEJIOK, OLEHUTh (DYHKIIMOHUPOBAHUE JIM3UHTOBBIX
kommanuii B AIIK, pekoMeHauun st OCYIIECTBJICHUS 3aKIKOYEHUS TOTOBOPOB O JIM3UHIOBBIX YCIYT,
UCXOJISl U3 OTPACIIEBON CHEUU(HUKH CELCKOTO XO3sCTBA M JAPYTUX OTpaciell HapOAHOTO XO3sHCTBA.
[TonyyeHHble pe3ylbTaThl HKCHOJB30BaHBl HA TMPAKTHKE MHUHHCTEPCTB HW  BeAomcTB, ['YII
«TaKUKarpoIM3UHI» U MECTHBIMH OpraHaMH BIIACTH TPH pa3paboTKe M CTPATErM4yecKuX Mporpamm
pa3BuTHsl pblHKAa JU3UHroBBIX yciuyr B AIIK nmns sddextuBHON opraHuzanuu JesTEIbHOCTH B
COBPEMEHHBIX YCIIOBUSX YIrITyOJIeHHsI KOHKYPEHIIHH.

OobJs1acTh MPpUMEHEHMs TTOJYYEHHBIE B JUCCEPTALMOHHOM MCCIIEIOBAHUH PE3YyJbTaThl BHOCST
3HAYUTEIbHBIN BKJIa1 B (POPMHUPOBAHNE U Pa3BUTHE PHIHKA JIM3MHIOBBIX YCIYT B arpONpOMBIIIIIEHHOM
komiuiekce B PecnyOmuke Tamkukucran. Teopernueckue BBIBOABI M MPAKTUYECKHE PACUETHI,
BBIIIOJIHEHHBIE B JIUCCEPTALIMOHHOM MCCIIEOBAHUHU, HCIONB3YIOTCS B y4eOHOM IIpolecce B
TampKNKCKOM HAaIlMOHAJIBHOM YHHUBEpPCUTETE M Ta/pKMKCKOro arpapHoro yHuepcutera umenu [II.
[IfoxTemMyp Impu MpenojaBaHUU JUCLUUIUIMH <«JIM3uHIr», «JIM3UHI B CEIBCKOM  XO34MCTBEM
«DuUHAHCOBBIN JIM3UHIY, «IKOHOMHUKA ATTK» u np. —
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SUMMARY
t of leasing services in the agricultural sector of the Republic of Tajikistan” submitted for the
degree of candidate of economic sciences in the specialty 08.00.05 - Economics and Management
of National Economy

Key words: leasing, leasing market, agrarian sector, financial leasing, agro leasing, agro-
industrial complex, government regulation, financing.

Object of study. The object of the dissertation research are all subjects of leasing services in
the agricultural sector of the economy and owners of machinery and equipment as an organization.

Subject of study. The subject of the dissertation research is the interrelatedness of the choice
of options for the directions and volumes of leasing transactions that occur between subjects of agro-
industrial leasing.

The purpose of the dissertation research. The development of theoretical and methodologic
ling foundations and practical recommendations for the improvement of leasing services in the form of
a financial instrument of reproduction processes in agriculture.

The methods of research and the equipment of the dissertation research consist in the study
and synthesis of information, deduction and induction, calculation-constructive, statistical, logical
methods and a systematic approach were used. The study also used dialectical and historical
approaches based on the principles of hierarchical education.

The results obtained and their novelty of the dissertation working consists in substantiating
the theoretical and institutional features of the formation of the leasing market in the Republic of the
Tajikistan. The state of the market for trends in the development of the leasing services market in the
agricultural sector is assessed, taking into account the peculiarities of the agro-industrial leasing; Based
on the system analysis, a comprehensive assessment of the conditions and factors of development of
the leasing services market in the agro-industrial complex of the Republic of Tajikistan was carried out,
a set of proposals for the development of the leasing services market was developed, aimed at ensuring
a competitive leasing services market and taking measures for the organization and functioning of
leasing transactions; efficiency of financial leasing, which is designed to analyze the cost of financial
leasing committed in agriculture ; and justified and developed priority areas for the development of the
leasing services market in the agricultural sector in the Republic of Tajikistan.

The degree of use allows to significantly enhance the process of formation and development
of the leasing market and leasing transactions, as well as to evaluate the functioning of leasing
companies in the agricultural sector, recommendations for the conclusion and implementation of
leasing service contracts, based on the sectoral specifics of agriculture and other sectors of the
economy. The obtained results are used in practice by the Ministry of Agriculture of the Republic of
Tajikistan, the SUE “Tajikagrolizing” and local authorities in the development of medium-term and
strategic state programs for the development of the leasing services market in the agro-industrial
complex for the effective organization of activities in modern conditions of increased competition.

The scope of the results obtained in the dissertation research make a significant contribution to
the formation and development of the leasing services market in the agro-industrial complex in the
Republic of Tajikistan. In addition, theoretical conclusions and practical calculations made in the
dissertation research are used in the educational process at the Tajik National University and Sh.
Shokhtemur Tajik Agrarian University while teaching the disciplines "Leasing”, "Leasing in
Agriculture”, "Financial Leasing", "Economics AIC "and others.

27



IMoxmucano k meuatu 18.01.2019.
®dopmar 60x84 /16. Bymara odceTHas.
Tupax 100 k3. O0wem 1,5 m.u1. 3akaz Ne 147

Otmevarano B orepatuBHoi Tumorpadguun THY,
r. dyman6e, yin. JlaxyTu, 7

28



