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OBILIAA XAPAKTEPUCTHUKA PABOTHBI

AKTYaJlbHOCTh TeMbI auccepTanuu. B passutum skoHomuku Kelpreizckoi
PecniyOnuku mpojoipkaeT IMpeBalupoBaTh OSKCTEHCHUBHBI THUI  PACIIMPEHHOTO
BOCIIPOM3BOJCTBA,  ONMPAIOIIMICSI  HAa  IPUBICYEHHH B IPOU3BOJCTBO
JOTIOJTHUTENBHBIX 3HEPIeTUUYECKUX U CHIPHEBBIX PECYPCOB, YTO CBHUIETEIBCTBYET O
HU3KOW MHBECTUIIMOHHO-MHHOBALMOHHOW aKTUBHOCTH NMPEANPUATHIA, B TOM YUCIIE U
MPOMBIIUICHHBIX.

['TaBHBIMHA MPUYUHAMU, HE MO3BOJIAIOIMIMMH OCYLIECTBISATH MPOU3BOJCTBO IO
WHTEHCUBHOMY THILY PaCIIMPEHHOIO BOCIIPOU3BOCTBA C MPUBJICYEHUEM UHBECTULIANA
B HMHHOBAIIMOHHYIO AaKTHBHOCTh SIBJISIIOTCS  HEIOCTAaTOYHOCTh COOCTBEHHBIX
(PMHAHCOBBIX CPEJICTB MPOMBIIUICHHBIX MNPEINPUATHNA KaK OCHOBHOTO HMCTOYHHMKA
(vHaHCUPOBAaHUS WHHOBALUMOHHOW JEATEIBHOCTH, & TaKXe€ JOBOJIbHO BBICOKUMN
YPOBEHb CTOMMOCTH BHEJIPEHHUS MHHOBALMOHHBIX IIPOEKTOB U PUCKA B JOCTUKEHUU
UX OKYIaeMOCTH U MOJIOKUTENBHOTO 3 ekTa.

[TpumeHeHre TpaAULMOHHBIX (PUHAHCOBBIX MHCTPYMEHTOB U MEXaHU3MOB B
CTUMYJIMPOBAaHUM HMHHOBAalMOHHOTO pa3BuTus B Keipreisckoit PecnyOnnke He
o0ecrieunBaeT  MOJACPHHU3ALMIO SKOHOMHKM W Pa3BUTUE  HMHHOBALIMOHHOMN
NESATEIBHOCTH.

B crnoxuBmielica cuTyanuMu MOAECPHH3alMsl SKOHOMHMKM M IIEPEBOJ Ha
VHHOBALIMOHHBIM IIyTh PAa3BUTHUS SABJSETCS OCHOBHOM 3amadeit mysi KseIpreizckou
PecniyOnuku. OcHOBHOM 0a30# 1151 3TOr0 JOJKHO CTaTh Ka4eCTBEHHOE (PUHAHCOBOE
o0OecrieyeHne HMHHOBALIMOHHOTO TMpoIlecca HAa OCHOBE COBPEMEHHBIX (PUHAHCOBBIX
MEXaHU3MOB, OO0ECHEYEHHBIX HWHCTUTYIIMOHAJIIbHBIMUA, OPraHU3alMOHHBIMA U
3aKOHOJIaTEIbHBIMU YCIOBUSAMH. K TakMM cOBpeMEHHBIM (PMHAHCOBBIM MEXaHU3MaMm,
CTUMYJIUPYIOIIMM WHHOBAIMOHHYIO JIE€ATEIbHOCTh MPOMBIIUIEHHBIX MPEANPUITHIA,
MOXXHO OTHECTH CpPAaBHHUTEJIBHO HOBBIE JUI1 HAlled 3KOHOMHKH, HO JAaBHO
MPUMEHSIOIINECS B Pa3BUTHIX CTpaHaX TaKMe MHCTPYMEHTHI Kak: (POHJOBBIA PHIHOK,
roCy/1apCTBEHHO-YaCTHOE MapTHEPCTBO, JU3UHI, OAHKOBCKHE KPEIUThI, BEHUYPHOE
(uHaHCHpPOBaHHUE, HAJONOBOE CTUMYJIMPOBAHUE U JPYTHE.

B cBsi3u ¢ 3TUM HemalloOBa)XKHOE 3HA4YCHHE NMPUOOPETAET COBEPIICHCTBOBAHUE
TPaJMLUMOHHBIX W  HCIOJIb30BAHHE COBPEMEHHBIX CHOCOO0B  (DHHAHCOBOTO
o0OecrieyeHrss HMHHOBALIMOHHOW JI€ATEIbHOCTH MPOMBIIIICHHBIX —MPEINPUITHIA,
KOTOpbIE€ TO3BOJIST MPUBJIEYb JOMOJHUTENIbHbIE WHBECTUIIMU B PEAIbHBIA CEKTOP
HKOHOMUKHU.

HenocrarouHass W3y4eHHOCTb COBPEMEHHBIX (DMHAHCOBBIX MEXaHHU3MOB,
CTUMYJIUPYIOIINX MHHOBAI[MOHHYIO JACSATEIbHOCTD, a TAKXKE OT/ACJIbHbIE HEPEIICHHbIE
npoOJeMbl TEOPETHUECKOTO M TPAKTUYECKOTO XapaKTepa B JIaHHOM BOIIPOCE
MpEAOIPEACIIUIN BEIOOP TEMbI, TOCTAHOBKY LIENU U 33]1a4l UCCIICIOBAHUS.

CBsI3b TeMbI U CCEPTALMHU ¢ KPYIHBIMHM HAYYHBIMHU M FOCY1aPCTBEHHBIMH
nporpammamu. JluccepranmnonHas paboTa BBIIOTHEHa B pamkax: «CTparteruu
WHHOBaIMOHHOTO pa3Butus Keipreisckoit Pecnybnuku na mepuon mo 2040 1.y,
«KoHlenuum  WHHOBAIMOHHOM  MOAEPHHU3ALMU  COLMAIbHO-3KOHOMHYECKOIO
pa3Butusi Keipreizckoir Pecniyonuku Ha nepuoa no 2035r.», Ilporpammel pa3BuTHs
rocyJapCTBEHHO-4YaCTHOro napTtHepcTBa B KbIpreizckoil PecnyOnmke Ha mnepuon
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2016-2021r., CtpaTeruu pa3BUTHS YIPABJICHUSA TOCYJApCTBEHHBIMH (UHAHCAMH B
Keipreizckoit Pecniyonuke nHa 2017-2025r., MexXrocyaapcTBEHHON pOrpaMMBbl
WHHOBAIMOHHOTO COTpYyJHHYECTBa TocyaapcTB-ydactHukoB CHI' Ha mepuon mo
2020r.

Heas m 3agaum ucciaenoBanms. llenbio nuccepTalimOHHOTO HCCIEAOBaHUS
ABJISIETCSI TEOPETUYECKOEe OOOCHOBaHME U pa3pabOTKa MEXaHU3MOB (PUHAHCOBOTO
oOecrieueHnss MTHHOBAIIMOHHOM NieaTenbHOCTH B KbIpreizckoil PecyOnke.

Jnst JOCTHKEHHs TOCTABJIEHHOW LIEM B JUCCEPTALMOHHOM HCCIIEOBAaHUU
ONpEIENEHBI CIAEAYIOIINE 3a/1a4u:

— CUCTEMAaTU3HPOBaTh CYLIECTBYIOIIUE TEOPETUUYECKME OCHOBBI WHHOBALMA U
WHHOBAllMOHHOTI'O MPOLECCa B IKOHOMHYECKOM Pa3BUTHH;

— PAcKpbITh U 00OOIINUTH TEOPETHUYECKHE OCHOBBI M MPAKTHYECKHE MOIXOIbI K
(MHAHCUPOBAaHUIO  MHHOBALMOHHOW  JIEATEIbBHOCTH  HAa  MPOMBIILIEHHBIX
MPEANPUATUSX;

— MIPOBECTU KOMIUIEKCHBI aHAJIN3 COCTOSIHUSI B MPOMBIIUICHHOCTH U BBISIBUTh
O0COOEHHOCTH Pa3BUTHSI MHHOBALIMOHHOW JIEATENBHOCTH, pa3paboTaTh MpEeaIOKEHUs
[0 CO3JJaHUI0 YCIIOBHM, CIOCOOCTBYIOIINX €€ MHHOBAIMOHHOMY Pa3BUTHIO;

—IPOBECTH  OLEHKY COCTOSHUS W OCOOEHHOCTEH  (MHAHCHUPOBAHUS
MHHOBAIIMOHHOW JIEATEIbHOCTH U HayYHOU chephl;

— OPEMJIOKUTh ~ PEKOMEHJAUMHW [0  COBEPIICHCTBOBAHMID  MEXaHU3Ma
(bvHAaHCOBOTO 0OECeueHNs] THHOBAIMOHHOW JEATEIbHOCTH MNPEANPHUSATUN C YUYETOM
OMbITA PA3BUTHIX CTPAH;

— Uccle0oBaTh OCOOCHHOCTH (DOPMHUPOBAHMS M HUCIOJIB30BAaHUS HCTOYHUKOB
(vHaHCUPOBaHUSI WHHOBALIMOHHOMN NESTEIbHOCTU B OTEYECTBEHHOW M 3apyOeKHOU
MPAKTHUKE B COBPEMEHHBIX YCIOBUSX;

—Ha OCHOBE CpPAaBHUTEJIBHOIO aHaJ3a HM3BECTHBIX Mojened (popMupoBaHUs
HAI[MOHAJbHOW MHHOBALIMOHHOMW CHCTEMbI, OOOCHOBAaTb NPUEMIIEMYIO  JUIf
Koipreisckoit  PecnyOnuku  Mofenb W ONPENEIUTh TEPCHEKTUBBI  Pa3BUTHS
IIPOMBILUIEHHOCTH;

— pa3paboTaTh AITOPUTM BHIOOpA MCTOUYHHMKA (PUHAHCUPOBAHMSI MHHOBAIIMOHHOM
JEATENBbHOCTH U ONPEIEIUTh €r0 JOCTYITHOCTh Ha MPEAIPUATHH.

HayuyHast HOBH3HA 1M CCEPTALMOHHON PadOTHI 3aKJIFOYAETCS B CIEAYIOIIEM:

— O00OCHOBaHBl M  CHCTEMAaTU3UPOBAHbI TEOPETUYECKHE  HUCCIIEI0BaHHUS
(uHaHCcOBOTO 00€ECTeUeHNs MHHOBALIMM U NHHOBALIMOHHOM €S TEIbHOCTH;

— 000CHOBAaHO M MPEJIOKEHO aBTOPCKOE BUACHUE TMOHSITHE WHHOBALMU U
MHHOBALMOHHOM JIEATETbHOCTH KaK 00beKTa (PMHAHCUPOBAHUS;

— BbIJICJIGHBI W OOOCHOBAaHbl OCOOCHHOCTHM CHCTEMbl (PUHAHCHUPOBAHUS
MHHOBALIMOHHOW J1€ATEeNbHOCTH;

—omnpeneneHsl  (AaKTOpPbl,  CACPKUBAIOIIME  Pa3BUTHE  MHHOBAIIMOHHOM
JESITEIbBHOCTH B OTPACsX MPOMBIIIICHHOCTH, BBISBIECHBI MPoOJIeMbl (PUHAHCOBOTO
o0ecrne4ueHrs MHHOBAIIMOHHOM JIESITEIbHOCTH;

— BBISIBJICHBI MTPOOJIEMBI HEJOCTATOUYHOTO (PUHAHCUPOBAHUSA M CTUMYJIUPOBAHUS
Hay4yHOU c(heprl 1 000CHOBAHBI HAIIPABJICHUS UX COBEPILICHCTBOBAHUS;



— pa3paboTaHbl  PEKOMEHJAMM  TI0  COBEPIICHCTBOBAHHMIO  MEXaHHU3Ma
(rHaHCOBOTrO OOECreYeHHs] THHOBAIIMOHHOM JIEATETbHOCTH Ha OCHOBE 00O0OIIEHHUS
3apyOEKHOTO OMbITA;

— 000CHOBAaHO M TPEIJIOKEHO UCIOJIb30BAHUE TMEPCHEKTUBHBIX PBHIHOYHBIX
MUCTOYHUKOB (PUHAHCHUPOBAHUSI HAYKW W HMHHOBAIIMOHHON JI€ATENBbHOCTH: JIM3UHT,
rocyJapCTBEHHO-4YaCTHOE MAPTHEPCTBO, BEHUYpHOE (PUHAHCUPOBAHUE;

— 000CHOBaHBI OCOOEHHOCTH (POPMUPOBAHUSI HAIMOHAIBHOW WHHOBAIMOHHOU
cuctembl Keipreizckoii PecriyOnuku cpeau Mojeneid 5KOHOMUYECKOTO POCTa;

— pa3paboTana Mojenh (DUHAHCHUPOBAHWS WHHOBAIMOHHOW MACSITEIBHOCTUH C
Y4E€TOM JKU3HEHHOTO IUKJIa MHHOBAIMH, TPEMIOKEH aJITOPUTM BBIOOpA MCTOYHHKA
(MHAHCUPOBAHUSA U KPUTEPHM €TO TOCTYITHOCTH.

IIpakTHyeckasi 3HAYMMOCTb  WCCIICIOBAHUSA 3aKJIIOYACTCSI B TOM, YTO
MTOJTYYCHHBIC TTOJIOKEHHUS U BEIBOIBI HAIIPABJICHBI HA PEIICHHE MPOOJIEM aKTHBU3AIINH
WHHOBAIIMOHHOTO PAa3BUTHSI, COBEPIICHCTBOBAHUSA MEXaHHU3Ma (PUHAHCUPOBAHUS
HayK{ U UHHOBAIIMOHHOM JESITENbHOCTH. MHOTHE U3 HUX MOTYT OBITh UCIIOJIb30BaHbI
MunucrepctBoMm (punancoB Keipreizckoit Pecriy6nvku, MUHUCTEPCTBOM SKOHOMUKU
Koipreizckoit PecryOnuku, TpOMBIIUIEHHBIMU MPEITPUATHIMU TpU (HOPMHUPOBAHUU
MEXaHU3MOB (DMHAHCOBOTO OOECIeUeHUsT NHHOBAITMOHHON JesTeNIbHOCTH; JKOropKy
Kenemom Ksipreisckoit PecnyOnuku- TpemsiookeHUss W PEeKOMEHIAIUU 110
COBEPIIIEHCTBOBAHUIO HOPMATHUBHO-TIPABOBOM 0a3bl, a TaKXe HCIOJHUTEIbHBIMU
opraHaM¥ TOCYapCTBEHHOW BJIACTH Ha BCEX YPOBHSAX NPH pa3pabOTKe U MPOBEICHUN
WHHOBAIIMOHHOW TTOJTUTHKH.

Teopernueckne W TPAKTUYCCKHUE PE3yJbTAThl WCCICIOBAHUS MOTYT OBITh
WCITOJIb30BaHbl B Y4YEOHOM TMIporiecce MpU YTCHUH KypcoB «lIHHOBAIMOHHBIN
MEHEKMEHT», «VHHOBalMOHHAsT AKOHOMHKa», «[IpoekTHOE (uHAHCHpPOBaHHUE» WU
zp.

JKOHOMMYECKAs] 3HAYMMOCTh MOJY4YeHHBbIX pe3ybTaToB. PazpaboranHbie
B JIUCCEPTAIMOHHOW pabOTe PEKOMEHJAIMHM TIO0 COBEPIICHCTBOBAHUIO MEXaHU3Ma
¢uHaHCOBOTO  OOecrieyeHWss HAayKM W WHHOBAllUOHHOM  JESTEIBHOCTU
MPOMBITIUICHHBIX TPEANPUATUNA MPECTABISIOT HOBOE YKOHOMHUYECKOE HAlpaBIICHUE
B (pHAHCHPOBaHNM UHHOBAIIMOHHOM JCATEIHHOCTU B pECIyOIUKeE.

OCHOBHBIE MOJIOKEHUSI JUCCEPTALNU, BLIHOCUMbIE HA 3ALIUTY:

— OnmnpeneneHbl KOMIUIEKC TEOPETUYECKUX M METOAMYECKUX MpobieM
(uHaHCOBOTO 0O€CTICYeHUsI WHHOBAIIMOHHOW JIESITEIBHOCTH, HX OCOOCHHOCTH,
MIPUHITUIIBI, METOJIBI U (popMbI.  XOpPOIIO OpraHW30BaHHAS CHUCTEMa (PUHAHCOBOTO
oOecrieueHrss MHHOBAIMOHHOW JCSITCIBHOCTH JaeT BO3MOXHOCTH JUISI CO3JaHUS
YCIIOBHM B WX HCIOJB30BAaHUM HA KIFOUEBBIX HAIPABJICHUSAX HWHHOBAIIMOHHBIX

MPOILIECCOB.
— Omnpenenenbl  pedopMbl O PA3BUTHIO CEKTOpa HAyKU M BHEIPEHUIO
Hay4YHbIX  JIOCTWXKEHMM B  TPOU3BOJICTBO,  IO3BOJISIONIME  IPOU3BOJUTH

KOHKYPEHTOCTIOCOOHYIO MPOAYKIIMIO Ha BHYTPEHHUI W BHEUIHHM PHIHKH. B cBsi3u ¢
3TUM, OOOCHOBaHO U TMPEAJIOKEHO TPUMEHEHHE TEPCHEKTUBHBIX PBIHOYHBIX
UCTOYHUKOB ()MHAHCHUPOBAHUS HAYKH M WHHOBAIMOHHON JEATEIBHOCTH B
pecnyOnuKe.



— OOOCHOBaH KOMIUJIEKC TMPaKTUYECKHUX PEKOMEHAAUuid Mo pa3padoTKe
MEXaHU3MOB U  CTHUMYJOB ¢buHaHCcOBOrOo  oOeclieyeHuss HMHHOBAIMOHHOM
NEeSTEIBHOCTU: B YAaCTHOCTH OAHKOBCKOTO KPEIUTOBaHUS, (POHIOBOTO pPbIHKA Kak
UCTOYHHKA (PUHAHCUPOBAHUS MHHOBAIMOHHOMU JESTEIHHOCTH.

— llpennoxkeHuss 1O  CO3MAHUIO  CHEIUATM3UPOBAHHBIX  (PUHAHCOBBIX
MHCTUTYTOB  OCYIIECTBISIOMIUX  IieJieBoe (UHAHCUPOBAHUE HMHHOBAIIMOHHBIX
BBICOKOTEXHOJIOTHYHBIX TPOEKTOB: MHHOBAIMOHHBbIE OAHKW, BEHUYpPHBIEC (OHIBI,
KOTOpPbIE MOXET CTaTh CBOEr0 poJAa KaTaau3aTOpOM pa3BEPTHIBAHHUS WHULUATUB C
Y4acTHEM CpEACTB ToOcOIOKeTa, B TOM 4YHCIE M Ha OCHOBE JIOJIEBOTO
(buHaAHCUpPOBAHUSI.

— AUnbTepHAaTHBHAas MOJEIb HWHHOBAllMOHHOTO PAa3BHUTHs, MO3BOJSIOMIAS
COBEPILIEHCTBOBATh COBPEMEHHYIO MOJIEJIb HAIMOHATBHOW MHHOBAIIMOHHOW CUCTEMBI
(HUC) uepe3 yckopeHHs Ipoliecca 3auMCTBOBaHHS (TpaHcdepa) HHOCTPAHHBIX
TEXHOJIOTUH.

Jlnunblii BKJIAJA couckaTeas. ABTOp MPUHSII Yy4yacTHE B pa3paboTke
Mexrocy1apcTBEHHON NporpaMMbl HHHOBAIIUOHHOTO COTPYJIHHUYECTBA TOCYAApCTB-
yuactHukoB CHI' Ha mepuon no 2020rona (mo Keipreisckoit PecryOnuke), mpoekra
3akona Keipreizckoit Pecnyonuku «O BHeceHuH m3mMeHeHUM B 3akoH KbIprei3ckoi
Pecniyonuku «O HammonaneHolt akagemun Hayk Keipreizckoir PecnyOnukm» wu
npoekta 3akoHa Keipreisckoir Pecny6nmuku «O Hayke W 00  OCHOBax
rOCyJJapCTBEHHOM HAyYHO-TEXHUYECKOU MOJIUTUKID)

AnpobGauust  pe3yJbTaroB  uccjeaoBaHusi. OCHOBHBIE  pE3yJIbTATHI
MCCJIEIOBAaHMUS  JOKJIAJbIBAIUCh W OOCYXKJAIUCh HAa  MEXIYHapOOHBIX H
pecnyOJMKAHCKUX HAYYHO-TIPAKTUYECKUX KOH(PEPEHIIMIX, B YACTHOCTH:

MexayHaponueli  Gopym B 0o0jnacTM  MOATOTOBKM — KaapoB IS
roCyJapCTBEHHOW W MYyHMIUNAIbHOW CciayxkO0bl 5-6 nekabps 2011 r.  bBaky.
AzepOaiipkad, MeXIyHapOIHAs HaydHO-TIpakTuyeckas kKoHpepenuus «lIpodnemsl u
MEepPCIEKTUBBl YKOHOMUYEecKoro pa3Butusi KP B coBpemeHnHbIx ycnoBusx» (burikex,
2013r), wmexmyHaponHas Hay4dHoO-TipakThueckasi «VIHHOBalmoHHOE pa3BUTHE
dbunaHcoBoro cekropa KaszaxcTtaHa B COOTBETCTBMM co cTparteruedn - 2250:
COCTOSIHME, TeHJIeHUMHu U nepcrnektuBb» (18-19.12.2014r., r. Aunmara),
MEXIyHApOJAHAs] HAyYHO-TIPAKTHYEeCKass KOH(epeHims «IDKOHOMHUYECKas Hayka:
BUepa, cerojiHs, 3aBTpa» (bumkek, 2014r), MexxayHapoaHas Hay4HO-IPAKTAYECKas
KoH(pepenuus «Benukuil 1menkoBbli TyTh W EBpoasuiickoe 3KOHOMHYECKOE
npoctpaHcTBo» (24.04. 2015r. r. buikek), €XeroaHbli 3KOHOMUYECKHHA (popym
«McpannoBckue YTEHHS» - MEXAYHApPOIHAS HAyYHO-TIpAKTUUYeCcKas KOH(GEpeHIUs Ha
Ucceik-Kyne «MexayHapoaHble CTaHAApTHl ydyeTa M ayAuTa W HUHTErpauus
skoHOMUKH cTpaH EADC: ombiT U nepcnektuBbl» (r.Hommon —Ara, utoHbs 2016r),
€XKEeroAHbId 3KOHOMUYECKHH (HopyM «MyCaKoKOEBCKHE YTEHUS», MEXIyHapOIHas
Hay4YHO-IPAKTUYECKast KoH(pepeHIus «IIpobriembr u MOBBIIIIEHUE
KOHKYPEHTOCTIOCOOHOCTH SKOHOMHKHA B MHOTOMNOJISIPHOM Mupe» (uioHb 2016r),
MEXAyHapOAHAs Hay4YHO-TIpaKTHUecKass KOH(epeHUus «YCTOMYMBOE pa3BUTHE
9KOHOMUKH KBIprei3cTana B yclIoBUAX TioOamu3anum» (r. bumkek, 2016r),
pecnyOMKaHCKash ~ HAyYHO-METOAMWYECKass  KOH(pEepeHIHs «YHUBEPCHUTET,
paboTonaTenb u obniectBoy» (bumkek anpens 2017 r.)
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IMotHOTa oOTpakeHuss Pe3yJbTATOB JUCCEPTALNMH B NyOJUKAIUIX.
PesynbraThl  AHMCCEPTAIMOHHOTO HWCCIEAOBAHUS OMyOJMKOBaHBI B 28 Hay4HBIX
cTaTax ¢ ob6muMm ob0bemoM 8,4 1. J., OTpaXalollUX OCHOBHOE COJIep)KaHHE
JUCCEPTAIIMOHHOTO UCCIIEI0BAHMUS.

Crpykrypa m o0beM auccepranmu. JluccepraiidoHHass paboTa COIEPKHUT
BBEJICHUE, IMATh TIJaB, BBIBOJABl W MPAKTHUUYECKHE PEKOMEHJAIMH, CIHCOK
WCIIOJIb30BAHHOM JUTEpaTyphl, BKIoUaonuid 240 HauMeHOBaHWH, COJAEpPKUT 269
CTpaHUI] TEeKCTa, B ToM yucie 38 tabmutl, 10 pucyHKOB.

OCHOBHOE COAEP XAHUE JUCCEPTALINU

Bo BBegeHmu 0OOCHOBBIBAETCA AaKTyaJdbHOCTh TEMBbI JHCCEPTAIMOHHOMN
paboThl, CTENEHb €€ U3YYEHHOCTU, CBSI3b TEMBI C TOCYJAapCTBEHHBIMU HAYYHBIMU
MporpaMMamMu, ONPEAEICHBI eI U 3aJa4d UCCIEIOBAaHUA, OCHOBHBIC MOJIOKECHUA
BBIHOCUMBIC Ha 3allUTy, OIIPEJENICHa CTENEHb HAYYHOW HOBM3HBI, PaCKpbITa
HPKOHOMHUYECKAss M TMpPaKTUYECKass 3HAYMMOCTb pPalOOThl, yKa3aH JUYHBIA BKJIAJ]
JMCCEPTAHTA.

B nepBoii rinaBe «Teopermueckme OCHOBbI (PMHAHCOBOIO oOOecredeHUs
WUHHOBALMOHHON JEATEeJbHOCTH» PAacCMOTPEHA TEOPETUUYECKHE OCHOBBI U
DKOHOMHYECKAsl CYIIHOCTb HWHHOBAllMM W WHHOBALMOHHOM JEATEIIBHOCTU KaK
00BEKTOB ()MHAHCUPOBAHUS, a TAKXKE PACCMOTPEHBI OCOOCHHOCTH  (DUHAHCOBOIO
obecrieyeHuss THHOBAIIMOHHOW  JICSITEILHOCTH, POPMBI U METObI (PMHAHCUPOBAHUS
WHHOBALIMOHHOM JEATEIBbHOCTH.

B nHacrosiee BpeMs ogHoi u3 nmpodiem s3xkoHoMuKU Keipreizckoil PecryOmuku
SBJISIETCS HEOOXOJMMOCTh TMOBBIIICHUSI KOHKYPEHTOCIIOCOOHOCTH BBIMYCKaeMOMU
NPOAYKIIMM TPOMBIIUICHHBIX TPEANPUITAA 32 CUET €€ TEXHOJOTHYECKOIro
nepeocHaienus. Jyisg pemieHust 3Toi npoo6sieMbl HEOOXOAUMO OOIUMU YCUITUSMU:
rocyJapcTBa, HAy4YHOM W MPEANPUHUMATEIBCKON Cdepbl MOCTPOUT MEXaHU3M
VHHOBALIMOHHOTO Pa3BUTHUS CTPAHBI.

AHanu3 0TeYECTBEHHOM U 3apyOeKHON HAyUYHOU JTUTEPATYPHI MMOKA3BIBAET, YTO
HET €IWHOM MHEHHUS C TEOPETUUYECKON TOUYKH 3peHHs Ha OOOCHOBAHUE MOHSTHUS
«MHHOBAIMS». OTO TOATBEPXKIAeTCS TEM, UYTO B JHUTEparype Mo mpobieMam
VHHOBALIMOHHOM JESATEIbBHOCTU MCIIOJIb3YETCSI MHOKECTBO POJACTBEHHBIX MOHSATHUM.
[TonsiTne «WHHOBALMSD SABJISETCS CHHOHMMOM HOBOBBEJICHMS WJIM HOBIIECTBA WU
MOJKET MCIOJIb30BAThCS HapsAay ¢ HUMU. [loHATHE MHHOBAIMS pacpOCTPAHSAETCS Ha
HOBBIH MPOAYKT WJIM YCIyry, CHoco0 HX TPOU3BOJCTBA, HOBIIECTBO B
OpraHU3allMOHHON, (PMHAHCOBOW, HAyYHO-UCCIIECIOBATEIILCKON M JApyrux cdepax,
M000€ YCOBEPILIEHCTBOBAHUE, OOECIIEUMBAIOIIEE SKOHOMUIO 3aTpaT, WJIM CO3Jarollee
YCJIOBHS IJIs1 TAKOW SKOHOMMUH.

BoJIBIIMHCTBO HCCIEAOBATENIEN CUMTAIOT WHHOBALlUM - COBOKYITHOCTBIO
TEXHUYECKUX, TPOU3BOJCTBEHHBIX U KOMMEPYECKUX MEPOIPHUATUN, MPUBOIAIINX K
MOSIBJICHUIO HOBBIX MPOAYKTOB, IIpoIieccoB M o0opynoBanus. Hampumep, b. Canto B
CBOMX paboTax ompeaensieT WHHOBAIUIO KaK OOIIECTBEHHBIN, TEXHUYECKUH U
SKOHOMHUYECKUN TPOIIECCHI, KOTOPBIE Yepe3 WCIOJIb30BaHHUE WJIEH W H300peTeHus
MNPUBOAAT K CO3JAHUIO JYYIIHX IO CBOMM CBOMCTBAM W3IEIUA W TEXHOJIOTHM.
ITox0yr0 TpaKTOBKY NOHATHs «MHHOBalus» naet b. TBuc, nmoxpasymesas mnpouecc,
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B KOTOPOM H300peTeHHe WM Haes MpuoOpeTaeT 3KOHOMHYECKOoe coaep:kanue. Psn
3apyOexHpiXx yuenblx (H. Monues, D. Mbducdunn, b.Teucc, P. ®ocrep, M.
[ymnerep u Ap.) TPAKTYIOT 3TO MOHITHE B 3aBUCMMOCTH OT OOBEKTa M IpeIMeTa
CBOEr0 MCCJENOBAHUA, a APYTrMe aBTOPHI Pa3MyalOT MHHOBALMH MO COIAEPKAHUIO,
BHYTPEHHEW  CTpPYKType, Macmrtaldy, mapaMerpaM  >KM3HEHHOTO  IIMKIa,
3aKOHOMEPHOCTSIM IPOLIECCA BHEAPEHUSI.

[II.M. MycakoxxoeB B cBOei paboTe 0OTMEYaeT, YTO HWHHOBAIUS - 3TO B Y3KOM
CMBICJICE HOBOBBEJCHHUS, a B IIUPOKOM CMBICIE - 3TO pe3yJbTaThl HAyYHBIX
MCCJICIOBaHMM, pa3pab0OTOK, H300PETCHUI W TPEANPUHUMATEIHLCKON IeATeITLHOCTH,
KOTOPBIE CIIOCOOHBI YJIYUIIUTh TEXHUYECKUE, SKOHOMUYECKHE U MOTPEOUTEIIbCKUE
XapaKTepUCTUKN  CYHIECTBYIOIIMX MPOAYKIMH  mpoleccoB, yciyr». Takue
JTOCTUKEHUS HAyKH U TMPEANPUHUMATENILCTBA CTAHOBSTCA HCTOYHHUKOM HOBOM
(IOTOTHUTENBLHON) MPUOBUIH, a 3HAYUT, MOTYT CTaTh CAMOCTOSATEIIbHBIM PBHIHOYHO
BOCTPEOOBAHHBIM TOBAPOM U UMETh CBOIO PHIHOYHYIO CTOMMOCTb.

[TockonbKy TpEeAMETOM HACTOSIIETO WCCIEIOBAHUS SIBIAIOTCS (DOpPMBI U
MeToAbl (MHAHCUPOBAHUS WHHOBAIIMOHHOW JEATEILHOCTH, a HE WHHOBAIIUH,
1[EJIECO00PAa3HO  OTPAHUYUTHCS HCMIOJIB30BAHHEM TEPMHUHOJIOTHH, MPUHATOM B
MEKJIYHAPOJHBIX CTAaHJApPTaX W  HOPMATHBHBIX JOKyMeHTax KeIprei3ckoil
PecnyOnuku, HO TeM He MeHee, OHITHIHBINA anmapat TpeOyeT COOTBETCTBYIOIIETO
OCBEIIICHHUS.

BcecTOpOoHHMIT TEOPETUYECKUM aHalW3 JAHHOM KaTEeropuy MO3BOJWI HAM
MPEUIOKUTh CBOE OMPEAEIEHUEe, TAe Mo "MHHOBAaMEH' MOHUMAETCA KAYECTBEHHO
HOBBIM  (WIM  CYHIECTBEHHO  YCOBEPIICHCTBOBAHHBIA)  pe3yibTaT  HAy4HO-
WCCIICIOBATENIbCKOM  WJIM  TPAKTUYECKOM  JIESITEbHOCTH, BOIUIOLICHHBIM B
TEXHOJIOTUU, MPOYKTHI, YCIYTH WIM PEHICHUS C LEJIbIO TAIbHEUIIETO MPOBUKECHUS
Ha PBIHKE J0 MOTEHUUAJIBLHOTO MOTPEOUTENSI U yIOBIETBOPEHUE €r0 MOTPEOHOCTEM.
[IperumyiliecTBOM  TakOrO  ONPEIENEHUS  CYIIHOCTH  HMHHOBAlMU  SIBIISIETCS
BO3MOXKHOCTh ~ YCTAaHOBUTh  KPUTEPUU  OIEHKH €€  IeJIECO00Pa3HOCTH
(HEOOXOIMMOCTH) Yepe3 MPU3HAHUE PHIHKOM, TO €CTh MPUOPHUTETHI MO BHEIPEHUIO
WHHOBAIMA OyIyT OMNpeNeNnsaThCs WHTEpecaMu HUX MOTpeOuTeneld, 4To MOBJIEYET
0osee OBICTPOE M KaUeCTBEHHOE YKOHOMHUYECKOE Pa3BUTHE CTPAHBI.

Ycnex "HHOBAMOHHOM JAEATENBbHOCTH B 3HAUYUTEIIBHON CTEIIEHU OIPEACIIACTCS
dhopMaMu ee opraHu3alyy U crocodaMu (PMHAHCOBOM MOASPKKH. VIHHOBAITMOHHBIHA
MpoLleCC U €ro OCOOCHHOCTH KaK OOBEKTa YIpaBieHUS HE TOJIBKO (HOPMUPYIOT
MHoOrooOpaszue ¢GopM BeJeHUS HHHOBAIIMOHHOW JEATEIbHOCTH, HO M CIOCOOBI,
Metonael U ¢dopmbl (uHaHCHUpoBaHUS. Kak u3BECTHO, TMOHATHE «(UHAHCOBOE
oOecrieyeHue» Kak M «(OUHAHCHUPOBAHME» OTHOCUTCA K YHUCIY LIUPOKO
HCIIOJIB3YEMbBIX B PA3IUYHBIX 00JACTAX JUIs XapaKTePUCTUKH TPOIECCOB, CBSI3aHHBIX
C JBWXKeHHEM (UHAHCOBBIX pecypcoB. BMecte Tem, 10 CHUX TOp HE CYIIECTBYET
€IMHON HAay4YHOUM TOUKM 3pEHHUS Ha COACPKaHUE 3TOTO MOHSATHUS, €T0 MECTAa B CUCTEME
(buHAHCOBOH AEATETHLHOCTU CyOBEKTa U c(pephl CIOIB30BaHUS HA MPAKTUKE.

[To Hamremy MHEHHIO, OCHOBHOM 3a/1aueii ((MHAHCOBOTO 00ECTICUCHUS SIBIISICTCS
MoOun3anusi (UHAHCOBBIX PECYPCOB MYTEM BHIOOpPA MCTOUYHUKOB (PMHAHCHPOBAHUA,
MIPUBJICUEHHUS] JIEHEKHBIX CPEJICTB U MX UCIOJb30BaHUA. DPOpMHUpYyEMbIE U3 PA3HBIX
UCTOYHUKOB  (PMHAHCOBBIE  PECYpPChl  JAIOT  BO3MOXKHOCTH  MPEINPHUSTHIO



CBOEBPEMEHHO TMOTaliaTh CBOM 00S3aTENhCTBA, WHBECTUPOBATH CPEACTBA B HOBOE
MIPOU3BOJICTBO, OOECMEUYUTh MPU HEOOXOJUMOCTH pACIIMPEHHUE M TEXHUYECKOE
MepeBOOpyKeHrne, (UHAHCUPOBATH HAy4YHBIE MCCIEIOBaHUSA, pa3pabOTKU U HX
BHEJIPEHUE U T.I.

Takum 00pa3oM, ¢UHAHCHPOBAHWE HMHHOBAIMM OCYILECTBISETCS B paMKax
ONpENEICHHON CHUCTEMbl, KOTOPYIO MOKHO Ha3BaTh CHUCTEMOHN (DMHAHCUPOBAHUSA
WHHOBAIIMOHHOM JIEATEILHOCTH.

OO0BEKT CyObexT [IpuHuumbt
¢duHAHCHPOBAHUA (bunancuposanus burarCcUDOBaHUS

Ocobennoctu
(uHAHCHPOBAHU

Wctounuku Cucrema

(puHAHCHPOBAHIS (buHaHCUPOBAHUS

MHHOBALlMOHHOW
JIeATEITbHOCTH AsnroputM

Conn (buHaHCUPOBAHUS

MeTtonasl
(buHAHCUPOBAHUSA

Puc. 1.1. Cucrema ¢puHaHCUPOBAHKSI HHHOBAIIMOHHOMN JESTEIHHOCTH

[Ton cucremoii (uHaHCMpOBaHWA WHHOBAIMOHHOHN aAestensHOoCcTH (CDOUL)
clelyeT MOHUMAaTh COBOKYMHOCTb B3aWMOCBSI3aHHBIX IOCPEICTBOM (PUHAHCOBBIX
OTHOIIEHWH M MEXaHW3MOB CYOBEKTOB H HWHCTHTYTOB, YYacTBYIOIIUX B
(brHAHCMPOBAHUY MHHOBAIIMOHHOM EATEIHLHOCTH.

B ycrnoBusix ppIHOYHOM SKOHOMHKHU CyOBeKTaMU (PMHAHCHUPOBAHUS BBICTYIAIOT
CaMOCTOSITENIbHbIE ~ MPENNpPUSITHS, TPOMBILUICHHbIE  KOMIIAHWHM, (PUHAHCOBO-
MPOMBINIJICHHBIE TPYMIbI, MaJblii WHHOBALIMOHHBIK OW3HEC, MHBECTHLIMOHHBIE U
MHHOBAIIMOHHBIE (DOHBI, OPraHbl MECTHOT'O caMOYIpaBiieHus U T.A. Bce oHu B TOM
WY WHOU MEpE y4YacTBYIOT B BOCIIPOM3BOACTBEHHOM IIPOLIECCE U ONOCPEIOBAHHO
CHOCOOCTBYIOT Pa3BUTHIO MHHOBALIMOHHON AESITEIbHOCTH.

[lo HameMy MHEHHIO, OJHOW W3 TPOOJieM B JaHHOW OOJACTH SBIISECTCS
OTCYTCTBHE €IMHOIO IOHATHMMHOIO ammapara, a MMEHHO €AUHOTO TOJKOBAHUSA U
NOHMMAHHSA TaKUX BaXXHbBIX KaTeropud Kak MCTOYHHMK, MeTox M (opma
(MHAHCUPOBAaHUS WHHOBALIMOHHOW JEATEIBHOCTH M TNPEXKAE YeM IEpEeHTH K
pPacCMOTPEHHIO METOJOB M MCTOYHMKOB (DMHAHCUPOBAHUS HHHOBALIMOHHOM
JESITEIBHOCTH HEOOXOAUMO PaCCMOTPETh MX MOHATUE U XapaKTepUCTUKY. [Ipu 3TOoM
HEO0OXOUMO OTMETUTH, UTO MOHATUE «(PUHAHCUPOBAHNE» TECHO CBSI3aHO C MOHITHEM
«MHBECTHPOBAHMEY», €CIIU (PMHAHCUPOBAHUE - 3TO O0Opa30BaHME JIEHEKHBIX CPEICTB,
TO MHBECTUPOBAHME 3TO UCIOJIb30BaHHE. OHAKO, 00a MOHATHS B3aUMOCBSI3aHbI, TO
€CTb,  YTOOBI ~ WMHBECTUPOBATh, HEOOXOAMMO  (OPMUPOBATH  HCTOYHUKHU
¢unancupoBanus. [loaToMy, OOJBIIMHCTBO AaBTOPOB MpPH TPAKTOBKE MOHATHUS
«UCTOYHUK (MHAHCUPOBAHUS HMHHOBAIMOHHON JEATENBHOCTH» HCXOAAT U3
IIOHMMAaHUS MHHOBALlMM KaK WHBECTULMHA B HOBILIECTBA W IIO3TOMY HCIIOJIB3YIOT
KJIACCHUYECKOE OTpeiesieHue NCTOYHUKA (PMHAHCHPOBAHUS NHBECTUIUH.
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[Ipomecc  ¢uHAHCHMpOBaHWS  WHHOBAIIMM  CWJIBHO  OTJIMYAETCA  OT
(vHaHCUpPOBaHUSL JPYTUX OOBEKTOB, YTO BIHUSAET Ha MPUMEHEHHWE MEXaHHU3Ma
¢uHaHcupoBaHus. TeM He MeHee, CYIIHOCTh HCIOJb3yEeMbIX MEXaHU3MOB
(buHaHCUpOBaHUS OyJET CXOXKa.

Meton ¢uHaHCcHpOBaHHA Kak CHOCOO TIPUBJICUEHUS PECYPCOB JOJIKEH
YUHUTBIBATh HE TOJBKO YKAa3aHHbIC HENOCTAaTKH, HO M XapakTep WHHOBALMOHHOM
NEATEIIbHOCTH KaK pa3BEPHYTOM BO BPEMEHHU IIPOIECCA, KOTOPBIA MPEACTABIISIET
co0oli ToCiIeOBaTENbHBIA (TMMOATANHBIM) TEPEeX0l OT BO3HUKHOBEHHUS HWJICU
HOBIIIECTBA JI0 €r0 CO3/JaHHMs, BHIBOJA HA PHIHOK M JAJBbHEMIIEr0 PacHpOCTPAHEHUS
nHHOBaIuu. Ilpu >TOM KaxkIbli Takol ATam OyAET XapaKTEpU30BaThCA CBOECH
CTETIEHBIO HEOMPEICIICHHOCTA U PUCKOM MHHOBAIIMOHHOU JIESITEIbHOCTH.

C ydeToMm BbIII€ CKA3aHHOIO MpejlaraeTcs moja MerogaMu (hUHAHCUPOBAHUS
MHHOBAI[MOHHBIX IPOEKTOB MOHUMATh TaKKWE CIIOCOObI (PMHAHCUPOBAHMS WHHOBAIIUH,
KOTOpbIE OTPaXaloT MCIOJIb30BaHUE CIIENU(PUUECKIX UCTOYHUKOB (DMHAHCUPOBAHUS
B YBA3KE C XO3SIMCTBEHHOW CHUTyallUEeW IMPEANPUITUS, IUIAHAMHU €€ TEeKyllen
JNEATEIBHOCTHA U Pa3BUTHSL.

®opma ke (UHAHCHUPOBAHUA OTJIMYHA OT METO/JAa TEM, 4YTO ATO YXKE He
COBOKYIIHOCTh JIEICTBUM, @ KOHEUHBIN PE3ybTaT 3TUX JIEUCTBUM, IPEACTABIAIOIIN
co0Ol HEKHI TOTOBBIM «(PUHAHCOBBIA MPOAYKT», MOJYYCHHBIM Ha OCHOBE BBHIOOpA
KOHKPETHOTO HMCTOYHUKA M MeroAa (uHaHcupoBaHusa. Hampumep, npu BbIOOpe
HMCTOYHUKA (PMHAHCUPOBAHUS «CPEACTBA TOCYJAPCTBEHHOTO OIOKETa» M METO/a UX
NPUBJICUYCHHUS - «OIOJKETHOE (PUHAHCUpPOBaHME Ha OE3BO3ME3THOM OCHOBEY,
KOHEUHOU (OpMON NpPUBJICUYEHHUS PECYpPCOB MOTYT BBICTYNATh CYOCHIIMM, TPaHT,
ACCUTHOBAHMUS U T.[I.

Takum o0pa3om, Ha Haml B3MAl, ¢popMa (UHAHCHUPOBAHUSA - 3TO BHEIIHEE
BBIpaXXEHUE CoJiepKaHus (PUHAHCOBO-IKOHOMHYECKUX OTHOIICHUH, BOBHUKAIOIIUX B
npoiiecce PUHAHCUPOBAHUSI MHHOBAIIMOHHOM €SI TEIIbHOCTH.

B cBsi3u ¢ 3TMM chOopMyTHpPOBAaHHBIE BHIIIE ONPEACICHNUS] HCTOYHUKA, METOJIOB
u GopM (pUHAHCUPOBAHUS OYIyT YUYUTHIBATH HE TOJIBKO HEOMPEEIEHHOCTh U PUCK
pa3pabOTKH U BBIBOJA HA PHIHOK HOBOW MPOYKIIMU, HO M Pa3BEPHYTHI BO BPEMEHH
IpoLece OCYLLECTBIICHUS 3TOMN JEATEIIbHOCTH, XapaKTEPU3YIOLIUNCS
(hMHaHCUPOBAHUEM 3aTpaT IO €€ dTaraM.

Bo BTopoit rimaBe «CoBpemMeHHOe cOCTOsiHMe (MHAHCOBOIO oO0ecnevYeHust
WHHOBALMOHHOW  J1eATEJbHOCTH B NPOMbINLIEHHOCTH  KbIproeizckoi
Pecnny0siMKW» MOpOBEJECH KOMIUIEKCHBIM aHAIM3 HAy4YHOM W HWHHOBAIMOHHOU
NESATEeIbHOCTU, BBISIBIICHBI (DAKTOPHI, CIEPKUBAIOIIME WHHOBAIIMOHHOE DPa3BUTHE U
npo0semMbl PUHAHCUPOBAHUSI HAYKH U UHHOBALIUH.

C oOperenuem He3aBucuMoOcTH Uit Bcex crpaH CHIT uHHOBanmoHHOE
pa3BuUTHE cTajo Oosiee akTyadbHbIM. KOO MO3BOJISIET JOCTHYH IKOHOMUYECKOTO
pOCTa Ha OCHOBE BHEJIPEHUSI KOHKYPEHTOCTIOCOOHOM TEXHUKH M TEXHOJIOTHH BO BCEX
OTpacisx, BKIOYAS U MPOMBIIIJICHHOCTb.

Jlns aHanmM3a WHHOBAUMOHHOW JEATEIBHOCTH B IMPOMBIIIJICHHOCTH Hallen
pecnyOIuKH HaMH UCTIOJIB30BaHbI CIIETYIONTNE TTOKA3aTEIH:

- YPOBE€Hb MHHOBALIHOHHO-AKTUBHBIX MPEINPUITANA B TPOMBIIIIEHHOCTH;

- 00BEM BBITTyCKAa MHHOBAITMOHHOW TPOIYKIINU;
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- KOJIMYECTBO MPUOOPETEHHBIX U MEPEAAHHBIX TEXHOJIOTHI U Ap.

Tabmuma 2.1-

OCHOBHBIE

npoMbiuieHHbIX Tpeanpusituid KP B 2005-2017rr.

ITOKa3aTCJIN I/IHHOBaHHOHHOI\/’I ACATCIBbHOCTH

IMokazarenu

2005

2010

2012

2013

2014

2015

2016

2017

Yucno IIPOMBIILICHHBIX
NPEaNPUATHI u
IPOU3BOJICTB, €IUHUI]

1972

2039

1883

1865

1745

1622

1620

1728

Yucno MHHOBALlMOHHO-
AKTHBHBIX IIPEANPUATHH,
€IMH.

35

48

27

39

62

56

58

47

YpoBeHb WHHOBAIMOHHOM
aKTUBHOCTH, B %

1,8

2,3

1,4

2,1

3,6

3,5

3,6

2,7

VYpoBeHb HHHOBALIMOHHOM
[MACCUBHOCTH, B %

98,2

97,7

98,6

97,9

96,4

96,5

96,4

97,3

O0beM MPOMBIIITICHHON
MPOJIYKIIUU BCETO,
MJIPJ] .COM

54,4

126,6

137,2

169,8

1711

181,1

205,3

237,2

O0BbeM MHHOBALIMOHHOM
MPOIYKIUH 10 BHJIAM
3KOHOMHYCCKOU
JESATCIIBHOCTH, MJIPJI. COM.

0,3

1,2

1,5

1,2

1,3

0,2

0,2

0,3

JloJis ”HHOBAIMOHHOM
IPOAYKIMH B 00111eM 00BbEME
HIPOMBIIIJIEHHOTO
MPOU3BOJICTBA, %o.

0,6

0,9

1,1

0,7

0,8

0,1

0,1

0,12

Hcmounux: Tabnuna coctaBieHa u paccyrtana aBTopom mno ganasiMm HCK KP.

Kak mnoxa3plBaeT aHanu3, OCHOBHBIMHM (DaKTOpaMH, MNPUBEIIIMMHU K CIHaTy
ITPOMBIIIEHHOTO TIPOU3BOACTBA M CHEPKUBAIOIIMMU O3JOPOBICHHUE IPEIPUATHIA
MPOMBIIIJIEHHOTO KOMIUIEKCa PECyOINKH, SBUIIUCH!

— ocnalJeHue poJid TOCylapcTBa B PETyJUPOBAHUU IPOMBIIIJIEHHOTO

KOMIIJICKCA,

— OTCYTCTBHME MEXaHH3Ma, CTHUMYJIUPYIOIIETO MPUBJICYCHHE COOCTBEHHBIX
CBIPBEBBIX PECYPCOB B IIPOMBILIIIEHHOE MPOU3BOJICTBO;
— cnabas MapKETUHTOBAs JACATEIHHOCTh HA MPEANPUATUSIX U HEPA3BUTOCTH B

nux HUOKP;

— HEKOHKYPEHTOCIIOCOOHOCTh BBIITYCKAEMON OTEUECTBEHHON MPOYKIINU;

— OTCYTCTBHE MPOTEKIMOHUCTCKOMN MOJUTUKH T10 3aIUTE UHTEPECOB MECTHBIX
TOBAPOIPOU3BOJIUTEIICH B YCIOBUSIX JIMOEpaIN3alii BHEIIHEW TOPTOBIIH;
— OTCYTCTBHE COOCTBEHHBIX pa3paO0OTOK W HWHHOBAIMW Ji1 BHEJIPEHUS B

MIPOU3BO/ICTBO;

— BBICOKAasA CTOMMOCTb BHCAPCHHUA HW JJIWUTCIBHBIC CPOKHM OKYIIAaCMOCTH

WHHOBAIIUM;
— BBICOKHH

YKOHOMUYECKUN

PUCK,
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— MOpanbHO W (PU3WYECKH YCTapeBlliee OO0OpYAOBaHHE HAa MPOMBIIMIIEHHBIX
NPEANpUATUAX, sl OOHOBJIEHUSI KOTOPOTO HEOOXOAUMbI MHBECTUIIMOHHBIE CPEJICTBA
u JIp.

B cnmajn mHHOBaIMOHHOW aKTUBHOCTH OOBSICHSAETCS BBICOKUM KOMMEPUYECKHUM
PUCKOM BIIOKEHHUSI CPEACTB B HHHOBAIIMOHHYIO J€ATE€IbHOCTh, CBA3aHHBIM C
HEOOXOUMOCThIO OONbIIMX (UHAHCOBBIX 3aTpaT MPHU JUIUTETBHBIX CpPOKaxX HX
OKyMaeMOCTH W C HECOBEPUICHCTBOM OPraHU3allMOHHBIX MPUHIIMIIOB U METOJIOB
(MHAHCOBO-KPEAUTHOTO OOECTICUCHUS] WHHOBAIIMOHHBIX TIPOIIECCOB, HAJIOTOBOU
MOJINTUKU W OTCTaBaHWEM HOPMATHUBHO-TIPABOBOW 0a3bl (PMHAHCOBOTO OOCCIICUCHHSI
MHHOBAIMOHHOUN JnearenbHocTH. Cpeld NMpUYMH, CASPKUBAIOIIMX WHHOBAI[MOHHBIC
IIPOLIECCHI B PEAJIbHOM CEKTOpPE MPOM3BOJICTBA, HEIUIATEKECIIOCOOHOCTh 3aKa3YMKOB;
HEXBaTKa WHBECTUIIMOHHBIX pecypcos, 00ecreynBaroIMX CO3/1aHHE
KOHKYPEHTOCTIOCOOHOM MPOIYKIIMU JJIE MHUPOBOIO M BHYTPEHHErO pBIHKA, Kak
coOCTBeHHBIX (OHIOB TmpeAnpudrusi, GOPMHUPYEMBIX 3a CYET MPUOBLIU U
aMOPTU3AIIMOHHBIX OTYUCICHUM, TaKk W MPHUBJICUYCHHBIX, OOpa3yeMbIX 3a CueT
KPEJIUTOB U JI0JIEBOTO YUACTHSI.

[IpoBenenubli  aHau3 (PUHAHCUPOBAHUS WHHOBAIMOHHOW JIESITEIILHOCTH
MPOMBINIUICHHBIX Tipeanpuatuii B Keipreizckoit Pecny6muke 3a 2010-2017 rr.
MOKa3aJl TMPEUMYIIECTBEHHOE MCIIOJIb30BaHUE CaMO(pUHAHCUPOBAHUS, KPEIUTOB U
3aiiMoB. B cocTaBe MCTOYHMKOB (PMHAHCHUPOBAHMS WHHOBALIMOHHOM JESATEIHHOCTU
COOCTBEHHBIC CPEICTBA MPEANPUATHI 3aHUMAIOT JIOMUHHUPYIOIIEE MOJIOKEHHE. 3a
cueTr coocTBeHHbIX cpeAcTB B 2004 roay Owuto npodunancupoBano 34,5%, a 2012
roly MX J0Ji yBenumuuiachk 2,3 pas3a u coctaBuia 88,8%. B To ke Bpems MOXKHO
OTMETUTb, PE3KOE CHUKEHUE JOJIM COOCTBEHHBIX cpenactB B 2015 romy mo 8.8
MpoIeHTOB, a B 2013 roay 10 6,5 OpoLEHTOB. ITO OOBSICHSAETCS TEM, YTO B ATHU T'OJIbI
MPOMBINUICHHBIE  TPEANpUATUs  [JI9  (PUHAHCUPOBAHUS  WHHOBAIIMOHHOM
JESTETLHOCTH WCIIOJIb30BAIM B OCHOBHOM OaHKOBCKHE KpeauThl W 3aiiMbl. B 2017
roxy s (pUHAHCHUPOBAHHUS MHHOBAIIMOHHOW JESITEIBHOCTH OBLIO HMCIOJIb30BAaHO
COOCTBEHHBIX CpelCTB B cymme 456,1 MiH. coM wiHm uX 1oy cocraBuna 78,2%.
Hcrnonp3oBaHne TOMBKO COOCTBEHHBIX HCTOYHHMKOB TpeOyeT TIOCTEIIEHHOTO
HAKOIUJICHUSI 3HAYUTENBHBIX (PUHAHCOBBIX PECYpCOB, a CJENOBATEIbHO, JEIacT
MPAKTUYECKA HEBO3MOXHBIMU MHBECTUILIMM B MHHOBAIIMM B YAaCTH CO3/IaHUSI HOBBIX
MIPOU3BO/ICTB.

B oTHOIIEHNN BHENTHUX HUCTOYHUKOB CIIETYET OTMETUTh HEJIOCTATOYHYIO POJIb
roCyJlapCTBEHHOTO OrojkeTa B (UHAHCUPOBAHWU 3aTpaT Ha TEXHOJIOTHYECKUE
WHHOBAIUH, MOCKOJIbKY H3-3a Ae(MUIIMTHOCTH rocyAapcTBeHHOro Oropkera ¢ 2004r
(0,2%) no 20l4roma nHe BwImensuioch (uHaHcupoBanue. B 2015 romy aus
(buHaHCUPOBAHUS WHHOBAIIMOHHOW NIEATEIBHOCTH W3 TOCYJIapCTBEHHOTO OIO/IKETa
obuT0 BBIZETEHO cymMmMa B 80,5MiH. coM. Ha Ham B3misig, B YCJIOBHUSX KpHU3HCA
SKOHOMUKHA (PUHAHCUPOBATHCS W3 TOCYAAPCTBEHHOTO OOJKETa JOJDKHBI TOJIBKO
’KU3HEHHO Ba)XXHbIE HWHHOBALIMOHHBIC TPOEKThI, BO3JCHUCTBYIOIIME HA YPOBEHb
Pa3BUTHUSI SKOHOMUKH B IIEJIOM.

Kak BHIHO W3 HIKE CIEAYIONIMX TaOMUIl, KPYMHEHIIHE MPOMBIILICHHBIC
MPEANPUATHAS PECITYOIMKHA HE UMEIOT JTOCTATOYHOTO 00heMa (DMHAHCOBBIX CPEJNICTB,
MO3BOJISIIOIIET0O WM HE HMHUTUPOBAaTH HHHOBAIMOHHYIO  JIESITENBHOCTh, A
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(vHaHCHPOBAaTh WHHOBAIIUOHHBIC TIPOEKTHI, SBISIOMIAECS TEPEIOBBIMH IS
MHUPOBOTO pbIHKA. boiee Toro, mnporHo3upyeMass HMH pPEHTA0ENIbHOCTh Ha
OMkalme Troabl HE TMO3BOJISIET YTBEpPXKIaTh, YTO CHUTyallusi H3MEHUTCS B
MOJIOXKUTEIIbHYI0O CTOPOHY M MOXHO OXHJaThb KapAWHAJIBHOIO W3MEHEHHS B
COOTHOIICHUH UCTOYHUKOB (DMHAHCUPOBAHUS X MHHOBAIMOHHOT'O PA3BUTHSL.

Kpome Toro, ciemyer OTMETUTh, 4YTO B pecnyOnuke mnpeodiagaeT
HEMPOU3BOJAUTENbHBIN TUI MPEINPUHUMATENHCTBA, HE UMEIOIIUN 1IeJId CO3AaHUs U
BHEJPCHUS] WHHOBAIIMM, a HMMEIOIMIUA IIEJbI0 HM3BJICUCHHE BBHITOJIBI MOCPEACTBOM
nepepacnpeesnieHus umeronierocsi oorarctsa. MIMEHHO MOATOMY, Ha Hall B3I,
HECMOTPS Ha POCT OCHOBHBIX IMOKAa3aTeNed pa3BUTHUS MPEANPUHUMATEIHLCTBA BKIIA]
MaJIOTO U CpeHero Ou3Heca B pa3BUTHE MHHOBALIUN SIBISIETCS HE 3HAYUTEIbHBIM.
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Tabnuna 2.2- Uctoununku (

DUHAHCHUPOBAHUA HHHOB&HHOHHOﬁ ACATCIIbBHOCTU TIPOMBIIIJICHHBIX HpeI[HpI/IHTI/Iﬁ

2005r. 2010r. 2012r. 2014r. 2015r. 2016r. 2017r.
MJIH. % MJIIH. % MJIH. % MJIH. % MJIH. % MJIH. % MJIH. %
coM COM coM coM coM COM COM
Bcero 3arpaTsl Ha HHHOBAIIUU 583,1 100
10 UICTOYHUKAM 1029,8 | 100 | 562,5 100 |1278,5 | 100 | 4142, | 100 |5523,3 |100 | 627,55 100
¢duHAHCHpOBAHUA 0
B toMm uncie coOCcTBEHHEIE 456,1 78,2
Cpe/CTBa MPEANPUATHS 289.,6 28,1 | 515,3 91,6 |1136,1 | 88,8 | 2485, | 61,0 | 484,1 8,8 514, 8 82,0
2
HNHoCTpaHHBIC MHBECTHIIMH 84,5 8,2 - - 95,1 75 165,7 4,2, |74 0,1 105,1 16,7 | 0,5 0,2
[Ipouue, BxIHOYAsT KPEAUTHI U 655,7 63,7 | 47,2 8,4 473 3,7 1449, | 34,8 | 4951,3 (895 | 7,1 1,3 117,6 20,1
3aiMBI 7
I'ocynapcTBeHHBIH OI0KET - - - - - - - 80,5 16 |- - 8,9 1,5

Hcemounuk: Tadnuna cocrasiena no ganaeiM HCK KP.




[IpoBeneHHBIN aHANM3 COCTOSHUSI HAYYHOU M MHHOBAILMOHHOW JIESITEIBHOCTH B
KbIprei3crane mokasbIBaeT, 4To 3Ta cdepa MokKa He SBISETCS 3aJ0IrOM YCTONYHMBOTO
SKOHOMHMYECKOTO pa3BUTHS. boiiee TOro, Hayka oOKas3ajgach HCKIIOUYEHHOU U3
nportiecca peopMUpoBaHUsT SKOHOMHUKH, YTO HE MO3BOJIMIO 00ECHeUnuTh "HAyUHBIN
3azmen", KpailHe HEOOXOIMMBIM JUIsl aKTUBH3alUMU (PAKTOPOB SKOHOMUYECKOTO U
COILIMAJIBHOTO Tporpecca. ITOT (akT MPU3HAETCS BCEH HAy4yHOH OOIIECTBEHHOCTHIO.
Bxnan nHayku Keiprei3crana B pealibHbIA  CEKTOp SKOHOMHKH, B HAy4HOE
000CHOBaHME SKOHOMHUYECKHX pedopM U TyXOBHOE Pa3BUTHE OOIIECTBA JAEKO HE
COOTBETCTBYET €€ enle umeroumeMycss noreHuuany. C coXalleHHeM INPUXOIUTCS
KOHCTaTUpOBaTh, 4TO Hayka KbIprel3craHa He CMoOrja CTaThb MO3TOBBIM LEHTPOM
MIPOTPECCUBHOTO COLIMAIBHO-PKOHOMHYECKOT0 MPEe0Opa3oBaHus HAIIEH CTPaHBI.

CneactBueM c¢naboro TOCYAApCTBEHHOIO VYIPABJICHHS HAYKOW SBIIAETCA
OTCYTCTBUE JOJDKHOTO MHCTUTYTa HAllMOHAJIBHOIO YCTPOMCTBAa B Hay4yHOU cdepe,
KOTOpPBIM, B CBOI OYEpelb, SABISIETCS OJHMM W3 CEPBE3HBIX CIAEPKUBAIOLIUX
dakTopoB pa3BuTHs Hayku B Keipreizctane. HarsinHpIM mpuMepoM MOXKET CITY>KUTh
¢dbynkunonuposanue ananorudyubix HUU B coctae MO u H KP, MCXIIITuM wu I1I1
KP u HAH KP, ¢ aHamorm4HpIMH OTACIaMU M J1a0OpaTOPUSIMH, UMCIOIIUMH B
KOHEYHOM HWTOI€ aHAJIOTMYHbIE HAayyHble @porpaMMmbl. Bce 3TO roBopuT o
HE0OX0AMMOCTHU paJuKaibHOU pedopmbl B chepe Hayku KbiproizcTana.

Ha Ham B3risiz, B OpraHu3allMOHHON CTPYKTYpE HAYKU OTCYTCTBYET CHCTEMA B
MPUHATUU PELIEHUM, HUCIOJIb30BAHUHM PECYPCOB U MOTEHIMAIA YaCTHOIO CEKTOpA.
Hanuuune HeECKONbKUX aAMUHUCTPATOPOB MPOrpaMM HAYYHBIX HCCIEAOBAHUM,
(UMHaHCUPYEMBIX M3 PECIyOJMKAHCKOro OI0JKEeTa, 3aTPyAHSET KOOPAMHAIUIO
MPOBOJIMMBIX B CTpaH€ HAy4dHbIX HcclieqoBaHUM. CTPYKTYpHbIE AHMCIPONOPUUU B
OpraHu3allid HAay4YHO-UCCIEAOBATENIbCKUX pad0T MpPHUBEIM K MPAKTHYECKOMY
OTCYTCTBHUIO CIPOCa HA UX PE3YJIbTATHI.

OpHoii w3 ocoOeHHOCTeW pa3BuTus Hayku Keipreisckoit PecmyOnuku B
HacTosilee BpeMsl SBISIETCS (YHKIIMOHUPOBAHHE CAMOCTOSITEIBHBIX HAYYHO-
HCCIIEIOBATENbCKUX OPTraHn3alluidi U UHCTUTYTOB.

Kak u3BectHo, nocne pacnaga CCCP MHOTWE COIO3HBIE TOCYyIapCTBa, B TOM
gucie Keipreisckas PecmyOnuka, yHacnemnoBamu MPEXKHIO CUCTEMY HAyKd H
o0pa30BaHMsl, UMEIOLIYIO CIEAYIOUINE OCOOCHHOCTH:

— BO- TEPBBIX, B OTJIWYUE OT MHOTUX Pa3BHUTHIX CTpaH, (PyHIaMEHTaIbHas
HayKa COCpEJOTOYEeHa MPEUMYIIECTBEHHO B AKaJeMHM HayK, OOpa3oBaHHON U
(hopMUpOBaBIIICICS HE3aBUCUMO OT CUCTEMbI 00Opa30BaHMS;

— BO- BTOPBIX, OOJIbIIIAst YaCTh UCCIEIOBAHUN U pa3pabOTOK OCYIIECTBIISIETCS B
roCyJIapCTBEHHBIX aKaJeMHUUYECKUX MHCTUTYTaX U HAYYHBIX IIECHTPaX B BY3€;

— B- TPEThUX, OPraHU3AlMK HAYyYHO-UCCIEI0BATEIBCKOIO CEKTOpa Mo ¢opme
COOCTBEHHOCTH M 1O MCTOYHUKAM (PUHAHCUPOBAHMSI OCTAlOTCA B OCHOBHOM
rocyapCTBEHHBIMH.

Ot o0CTOATENBCTBA  CO3JAKOT  ONPEACIIEHHbIE  TPYAHOCTH  IPH
B3aMMOJICHCTBUM HAYYHO-UCCIIEOBATEIbCKUX MHCTUTYTOB C PBIHOYHOW CPENOU, U
CO3JaeT TPYAHOCTH JJI PA3BUTUSI MHHOBAIMOHHOMW JAESTEIBHOCTH.

B pecnybnuke Ha MNPOTSXKEHUH TMOCIEIHUX JIET BEIMYMHA CTOMMOCTHU
BBITIOJTHEHHBIX HAYYHO-TEXHUYECKUX paboT coctasiseT 0,2% BamoBOro BHyTPEHHETO
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npoaykra (BBII). B 6onbmmncTBe crpan ConpyxecTBa ypoBEeHb 3aTpaT Ha HAyKy U
POEKTHBIEC PaboThI, 10 oTHOIIeHUIO K BBII, He nmpeBbIliaeT 0HOTro NpoIeHTa.

CymiecTByeT moKa3areib — YACNbHBIM BEC €XKETOAHBIX ACCUTHOBAHWI Ha
HayKy, ucuucisgembii B nporieHTax ot BBII. lonst 3arpar B Hamiel pecrmyOiuke Ha
Hay4HbIe UccienoBaHus octaercs Hu3kou ¢ 2004r. Ha yposHe 0.12% BBII. bromxker
Ha Hay4HbIEC MCCIIEIOBAaHUSI PACXOAYETCSl MPUMEPHO cienyromuM oopaszom: 65% - Ha
Hanuonansayto akagemuto Hayk Keipreisckoit Pecniyonuku (HAH), 24% - nHa
MuHucTepcTBO 00pa3oBaHus U HAYKU U 9%- Ha yUpEKI€HUs, CIIEHUATU3HPYOIIUXCS
Ha CEKTOPAJIbHBIX HAYYHBIX UCCIIETOBAHMSIX.

Tabnuma 2.3- VYiaenbHbII Bec AacCUTHOBaHWM Ha HayKy W3 CpEICTB
pecnyOaukanckoro oromkera ot BBII (B %)
1990 | 1995 | 1997 | 1998 | 1999 | 2000 | 2002 | 2006 | 2007 | 2014 | 2016 | 2017
0,75 /0,22 10,33 |0,21 /0,20 |0,21 {0,127 |0,3 |0,2 |0,13 |0.2 |0,19

Ucroynuk: Tabmuna cocrabiena Ha ocHoBe naHHbIX HCK KP

3atpathl Ha uccleqoBanus U pa3padbotku B % k BBII coctasunu B: llIBenun -
3,7%, Ouansaguu - 3,3%, Anonuun — 2,91%, CIHA — 2,62%.; Poccun - 1.6%,
Kazaxcrane - 1.8%, benopyccun — 2%. HMcxond w3 3TOro, MeXIyHapOIHBIMHU
opraHu3anusMu ObUIM pa3paboTaHbl IMOPOrOBbIE 3HAYEHUS HWHIUKATOPOB YIpo3
HSKOHOMHUYECKOI 0€30macHOCTH: (pHAHCUpOBaHHE MHHOBaUWU B pasmepe or 0,4 1o
2,6% - obecrnieunBaeT TOJIBKO UCCIIEIOBATENBCKYIO pabOTy, U TOJIBKO CBhIMIE 2,6% OT
BBII npuBoAUT K MTHHOBAIlMOHHOMY IYTH Pa3BUTHS YKOHOMUKH.

Kak BumHO w3 Tabnuipl 3a mocienHue roabl B KeIprei3cTaHe Ha HayKy
BbIensieTcs Beero auuib 0,21 % ot BBII wnm B 10-12 pa3 meHplie yeM B Ipyrux
ctpan CHI 1 yeMm B 26-40 pa3 MeHbIIE OT pa3BUTHIX CTPAHAX MUPA.

B uenom akanemuueckasi Hayka noiy4daet 63% cpencTB, BbIICICHHBIX Ha BCIO
HayKy CTpaHbl, OTpaciieBasi U By30BCKas Hayka - 27% u arpapHas Hayka-10%.

Takoe Hu3Koe (MHAHCUpPOBAaHME MPUBEIO K yTeuke Haubosee CHoCOOHOM
YacTU HAy4yHBIX KaJpoB B Jpyrue cheppl SKOHOMUKH, B IEPBYIO Ouepenb, M3-3a
KpailHe HHM3KOW 3apa0OTHOM  TIUIATHI. Cerogus B Hayke Keipreizcrana
(bMHAHCUPYIOTCSl BCETO JIUIIL TPU CTPOKH (TaK Ha3bIBa€MbIC 3aAIUIICHHBIC CTATHH):
3apaboTHas 1aTta, oruucieHue B ColuanbHBIA (POHI M OIUIaTa KOMMYHAJbHBIX
yciayr (He Bcerjaa IMOJHOCThI0). Bce ocranbHble MO3UIMM, TaK HEOOXOAMMBIC IS
HOPMAJIbHOM HAy4YHOW JeSATEIbHOCTH: NPUOOPETEHHE COBPEMEHHOIO0 HAy4YHOIrO
000pyZIOBaHUSI U PEAKTHUBOB, HKCIIEPUMEHTAJbHbIE HCCIIEOBAaHUS, TPAHCIOPTHBIE,
AKCIIEIULIMOHHBIE, TOJIEBbIE, KOMAaHAMPOBOYHBIE PACXOJbl, HAy4YHbIE KOHTAKTHI,
MOATOTOBKA HAYYHBIX KaJPOB, MyOJIUKAIIMU MAaTEPUATIOB, y4aCTUE B KOHPEPEHIUIX U
MHOTHE JIpYyTUe CTaThU PACX0A0B (PUHAHCUPYIOTCS BCETO JIMIb Ha ypoBHE 3-5%.

Jlis MOCTMXKEHHS KAadeCTBEHHOTO CIBHUra B OHOMKETHOW O0ECHeueHHOCTH
HayK{, a TaKXkKe JJII yCWICHUS PaboT MO KOMMEPIMATU3AIUU HHTEIICKTyaIbHON
COOCTBEHHOCTH M TMeEpeAaud TEXHOJOTHMl B MLENAX HCIOJIb30BAaHUS PBIHOYHBIX
MEXaHU3MOB  JOMOJIHUTEIbHOTO  (PMHAHCUPOBAHHUS  HAYYHO-TEXHUYECKOW H
MHHOBALlMOHHOM JEATENbHOCTH Ha HAIll B3IV, HEOOXOAMMO PEaM30BaTh MEPHI 1O
CJIEYIOIKM 0a30BbIM HAIIPABIICHUSM:
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— MO3TAITHOE YBEJIMYEHUE PACX00B rocOr0KeTa Ha (PyHIaMEHTAIbHYIO HAYKY,
Kak B aOCOJIIOTHOM, TaK M B OTHOCUTEJIIBHOM BBIPQXEHMM B COYETAHUU C
KOHIIEHTpAMEel pecypcoB Ha 0CO0O MPHOPUTETHBIX (KIHOYEBBIX) HAIPaBICHUAX
Hay4YHO-UCCIIE0BATENbCKON paboThI;

— ONTUMU3ALMS YUCIECHHOCTH NIEPCOHANIA, 3aHATOrO B aKaJIEMHUYECKOM CEKTOPE,
Ha OCHOBE pallMOHAJIM3alMU COCTaBa W CTPYyKTypbl opranuzaunii HAH KP wu
[IEpPeaTTeCTAllMA UX COTPYIHHUKOB;

— pa3paboTKa 1 BHEPEHHUE CUCTEMBI KOHKYpCHOTO 0TO0pa npoektoB HUP;

— CO3/1aHH€ CHUCTEMbl PEUTHUHTOBOM OIEHKHM SPGPEKTUBHOCTH HAYUHBIX
HCCIIEIOBAHUM HAa OCHOBE MEXIAYHAPOIHBIX KPUTEPHUEB;

— BHEJpEHUE CUCTEMbl (PMHAHCOBOTO CTUMYJIUPOBAHUS MO PE3yJIbTaTUBHOCTH
NEATEIIBHOCTH HAYYHO-UCCIENOBATEIbCKUX YUPEKICHUN.

[Ipy HM3KOM pPEUTHMHIE HAYYHO-UCCIEHOBATEIBCKUX YUPEKICHUU HOJDKHBI
IIPUHUMATBCS MEPBl OPraHU3alMOHHO-YIPABICHYECKOIO0 XapakTepa, BIUIOTh IO HUX
JUKBUJAIMM B Ka4yeCTBE OTACIBHOM HAYYHOM OpraHU3alMd, a IPU BBICOKOM
pPEUTHHIE€  HAyYHO-HUCCIIEIOBATEIILCKUX  YUYPEXKICHUN  JOJDKHBI  BBIACIIATHCSA
JOTIOJIHUTENbHBIE (PUHAHCOBBIE PECYPCHI.

B  tperbeit rmaBe «MexaHu3mbl  (UHAHCOBOIO  olOecreveHus:
HHHOBAIIMOHHOM /eATeJIbHOCTH» Ha OCHOBE KOMIUIEKCHOIO AaHAJIW3a Pa3BUTHS
MHHOBAIIMOHHOW JIEATENbHOCTH ONpeAesieHbl (PaKTOPBI, CACPKUBAIOIIUE UX PA3BUTHE
B OTpacisix MPOMBIIIJIEHHOCTH, & TaKXe BBISIBICHBI MPOOJeMbl (PUHAHCOBOIO
o0OecreyeHnss WHHOBALlMOHHOW JEATEIbHOCTH M pa3padOTaHbl PEKOMEHAALMH U
MPEAJIOKEHUSI TI0 COBEPIIEHCTBOBAHMIO MeEXaHW3Ma (PUHAHCOBOTIO OOECHeUeHHUs
WHHOBAIMOHHOM JESATEILHOCTH Ha OCHOBE 0000I1IEeHUsI 3apyOEKHOTO OTbITa

Kak orMeueHo BblllIe, B HAllIE pecyOIMKe CI0XKHIACh IPEUMYLIECTBEHHO
ChIPbEBAsl HANPABJIECHHOCTh PA3BUTHA DKOHOMUKH M MHHOBALIMOHHAS JEATEIBHOCTD
HaXOAMUTCA B CTaauu crTaHoBIeHHs. llosTomy omHOW U3 3amad rocymapcrsa
3aKJIIOYaeTCsi B HEOOXOJMMOCTHM  NEepexojla OT  JIKCIOPTHO-CHIPHEBOW K
MHHOBAILMOHHON MOJEJIM DKOHOMUYECKOI'O Pa3BUTHS IKOHOMUKH CTPAaHBI.

I[Ipy >TOM OCHOBHBIMM  3aJadyaMHM TIOCyNapCTBa, I  peaau3anuu
MHHOBAIIMOHHOW TMOJIMTUKU SIBISIOTCA (OpPMHUpOBaHUE 3aKOHOJATENbHOM 0a3bl,
rocylapcTBeHHass (UHAHCOBas TOJACpXKKa Mg Pa3BUTUS  MHHOBALMOHHOU
JEsITeNIbHOCTH, a TaKkke 00ecriedeHre B3auMOCBSI3U HAyKU U OM3HEca U JpyTHE.

OgHMM M3 OCHOBHBIX MHCTPYMEHTOB [UJIsl peaM3alMd HWHHOBALIMOHHOW
MOJIUTUKU  SIBISIETCS  cUcTeMa (UHAHCHPOBAaHWA, TaK KaK HHTEHCHUBHOCTH
OCYILIECTBJIICHUSI MHHOBAIMOHHOW JAEATEIbHOCTH, HA4YMHAs OT MPOBEICHUS HAYYHBIX
HCCIICIOBAHUM M 3aKaHYMBasT WX BHEIPEHUWEM, B 3HAYWTEIIBHOW CTENEHU
onpenensieTcs: BO3MOXHOCTSIMU €€ (puHaHcoBoro obecnedyeHus. B cBsizu ¢ 3TuM,
MOYXHO OTMETHUTb, YTO JJISI pEAIN3alUA WHHOBAIMOHHOW MOJUTUKU HEMAJIOBAKHYIO
pOJIb UTpaeT (PUHAHCOBAS OJUTHKA.

Ha mnpakTtuke B pasBUTBIX CTpaHax I CTUMYJIMPOBAHUS W Pa3BUTHS
MHHOBAIMOHHOM JESATEIBbHOCTH IPUMEHSIOTCA Pa3Hble METOJBI T'OCYAAPCTBEHHOTO
(buHaHCUPOBAHUS, KOTOPbIE MOTYT UX MOYKHO Pa3[eiIUTh HA NPSAMbIE U KOCBEHHBIE.
CoOoTHOLIEHHE JTUX METOJOB ONPEIAEISIETCS SKOHOMUYECKON CHUTyalMed H ¢
KOHIIENIMEN I'OCYTapCTBEHHOTO PETYJINPOBAHMS.
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[Ipsamoe puHaHCHpPOBaHUE
(OromKeTHBIE Cpe/ICTBa,
BHEOOKETHBIE (POH/EI,
crienranbHBIe (OHIBI U P
MCTOYHUKN I (PUHAHCUPOBAHUS
MHHOBAIIHI)

KocBennoe punancupoBanue
(cozmanne OIArONMPHUATHBIX YCIOBHA
s BemostHeHnss HUOKP:
HAJIOTOBBIC JILI'OTHI, KOHTPAKTHI
HAJIOTOBBIC, TAMOXKCHHBIC JIbI'OTHI,
YCKOPCHHAs! aMOPTHU3AIHS JIP.)

HNHHoBanmuoHHas
JeATEeJbHOCTh

Puc.3.1. Metoapl GruHAHCHPOBAHHUS TOCYAAPCTBOM HHHOBAIIMOHHOM
JIESTCIbHOCTH

Kak mnoka3piBaeT aHajiu3 COCTOSIHUMS HHHOBAIMOHHOM  JESITEILHOCTU
MPOMBIIIJICHHBIX MPEANPUSATHN, B HACTOAILIEE BpPEMs Y4YacTHE TOCyAapcTBa B
VHHOBAIIMOHHOM TMIPOIIECCE HOCHUT YUCTO JEKIapaThuBHbIA Xxapaktep. [lo Hamemy
MHEHHUIO TOCYAapCTBO Ha CBOEM YPOBHE JOJLKHO OOECIEUUTh COOTBETCTBYIOIIME
YCJIOBHS IO NPUBJICUCHUIO YaCTHOTO KalWTala K WHHOBAIMOHHOW NIESITEIBHOCTH
Hapsy ¢ IPSAMBIM CBOMM y4yacTHeM, B ((MHAHCHPOBAHWM WHHOBAIMH, a TaKKe JJIS
AKTUBU3AllMA  WHHOBAIMOHHOM  JIEATEJIBHOCTH  IPEANPUATHA  UCIOJIb30BATh
COBPEMEHHBIE METOJbl CTUMYJIMPOBAHHUS IYTEM BBEJICHUA CYIIECTBEHHBIX
HaJOrOBBIX JBIOT.

B cBsa3m ¢ 3TMM, Ha Ham B3IV, HEOOXOAWMO AaKTHUBU3HPOBATH POJIb
rocyjapcTsa B pMHaHCOBOM 00€CTICYCHUH WHHOBAIIMOHHOTO PAa3BUTHS B PECITyOJIHKE
U CJIEAYET BBIACIUTH CICAYIOLINE:

-COBEPIIICHCTBOBAHUE MEXaHNU3MOB (DMHAHCUPOBAHUS HAYKH U MHHOBAIUH;

-CO3/IaHME MEXAHU3MOB CTUMYJIMPOBAHUS OCBOCHHS MPEINPUATUIMUA HAYIHO-
TEXHMYECKUX U TEXHOJOTUYECKUX HOBIIICCTB.

CornacHo, MOPOBEACHHOTO aHAJIW3a MOXHO OTMETUThb, YTO OCHOBHBIM
WCTOYHUKOM (DMHAHCUPOBAHUS WHHOBAIIMOHHOW JESTEILHOCTH MPEINPUSTHMA
SBJISIIOTCSL UX COOCTBEHHBIE CpEJCTBA, BKJIOUas MpuBJIedeHHble. Ha wux mosnro
npuxoautcst 70,1 % B cpeaHeM OT BCeX MCTOYHUKOB (prHaHCHpoBaHus. B cBs3u ¢
ATHUM, Ha3pena HeoOXOAUMOCTh B (HOPMHUPOBAHUM aAMOPTH3AIIMOHHOW ITOJUTHKH,
YYUTBIBAIONICH TPeOOBAaHUS YKOHOMHUYECKHX 3aKOHOB PHIHOYHOTO XO35SHCTBOBAHUS U
MOTHMBAIIMOHHBIA ~ MEXaHMU3M MHHOBAIlMOHHOro mporecca. C 23ToM  1ENbIO
MpEJIaraeTcsi BBECTH YCKOPEHHYK) aMOPTHU3ALMI0 OCHOBHBIX IPOU3BOJICTBEHHBIX
(hOHIOB /11 MHHOBAIIMOHHO-AKTUBHBIX MPEIITPUSTHA.

B nHacrosimiee BpeMsi KpeIMTOBaHUSI MHHOBAIIMOHHOM JIESATEIILHOCTH SIBJISICTCS
AKTyaIbHOM W 3HAUUMOM Uil HAUUOHAIBHOM JKOHOMHMKH. Kak H3BECTHO,
(buHaHCUpPOBAaHWE UMHHOBAIIUNA U3 3a€MHBIX CPEJICTB, KOHEUHO, 00JIee PUCKOBAHHO IS
MIPOMBINUICHHBIX MPEANPUITHH, TaK KaK HE3aBUCUMO OT (akTa MOJIyUYeHHUS WIH
HETIOJYYEeHHUsSI B pe3yJIbTaTe HOBOBBEACHUS JIOMOJHUTEIBHBIX MPUOBLICH, KPEAUT
MPUJETCS BO3BpalllaTh (Yalle BCEro, MO YacTsaM, 3aJ0Jr0o JI0 HCTEUCHHs] CpokKa
KPEIUTHOTO COTJIAIICHMs), BBITIJIAUMBasi Tak)kKe MpoIeHThl. Ho mpu JocTaTodHoiM
KPEIUTOCIIOCOOHOCTH TPEANPHATHS, a TaK)Ke MPH KOMMEPUYECKON MEePCIICKTUBHOCTH
VHHOBALIMOHHBIX IPOEKTOB, I PEAIM3ALUNA KOTOPBIX MCIIOJIb3YETCA KPEIHUT,
MOOWIIM3AIUST 3a€MHBIX CPEJICTB MOXKET OBITH OCYIIECTBIIEHA Tropa3io ObICTpee,
HanpuMep, YEM pa3MEIICHUE HA PHIHKE HOBBIX AKIIMHM WJIU MTOUCK COYUPEAUTEIICH.
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Jlnst aHanu3a (pUHAHCOBOTO MPOHWUKHOBEHHWE B IKOHOMHKY HCIOJB30BAIA B
paboTe arperupoBaHHBIE TIOKa3zaTenu. Ha OCHOBE MPOM3BEACHHBIX PAcdeTOB, MBI
TIOJTYYHITH TTOKa3aTen (PMHAHCOBOTO MPOHUKHOBEHWS.

Tabmuma 3.1-Tlokazarenu (UHAHCOBOTO TMPOHUKHOBEHUS KOMMEPYECKHX
0aHKOB B 9KOHOMHUKY KbIpreizckoit PecryOauku (MJIp/1. COMOB)

MOKa3aTesu 2010 | 2011 | 2012 |2013 |2014 |2015 |2016 | 2017
BBII B nenax 220,4 | 286,1 | 310,5 |355,3 |400,7 |423,6 |458,0 |521,0
TPEIBIIYINIETro Toja

MO (neHbru BHE 415 472 |54,5 61,9 |51,9 53,1 |69,3 |845
0aHKOB)

M2 (Mo+ 1eno3ursl, 53,7 62,1 | 77,5 910 |824 82,3 1154 | 142,9

BKJIIOYAs pACUETHBIE
cueTa, B HallMOHAJIbHOM
BaJIIOTE)
M2X-mupoxkas 69,2 79,5 98,5 120,9 1245 | 143,1 | 164,0 | 193,4
nenexHas macca(M2+
JIETIO3UTHI, BKIFOYast
pacyeTHbIE CUETa, B
WHOCTPAHHOU BAJIFOTE)
Koaddurment 40,2 27,8 31,7 34,0 31,1 33,8 35,8 37,1
MOHETH3aIUA=
M2X/BBII x 100%
Hero3ute/MO x 100% 82,2 68,0 80,0 94,7 150 193,8 | 154,5 | 1439
Jemo3utsl / BBII x 15,5 11,2 14,0 16,5 19,4 23,7 23,4 23,3
100%
Kpeautsr / BBIT x 100% | 11,2 10,9 12,9 15,2 19,7 22,2 20,4 20,8
Axtussl /BBIT x 100% 27,6 23,6 28,1 31,3 34,3 42,0 38,9 38,0
HcTtounuk: Tabnuia cocTaBieHa aBTOpOM Ha OCHOBe ro/IoBeIX oT4eToB HBEKP

B Tteuenme 2010-2017-x roJIOB CPEAHUI YypPOBEHb ko3 duireHTa
MOHETH3aluKu cocTaBisul 33,5 %, Kak U3BECTHO B 3apyO€KHBIX CTpaHaX AaHHBIN
MOKa3aTelb HECKOJbKO pa3 MPEBBIMIACT 3TOT YpOBEHb. Clienyromui MOoKa3aTelb
OTHOIIICHHUS JCIO3UTOB K JEeHbraM BHE OaHKOB COCTaBiseT B cpeaHem 117,6
MPOIIEHTOB. ITOT KOA(D(PHUIIMEHT MOKa3bIBAET, YTO YACTh JCHET COCPEAOTOYCHA BHE
0aHKOB M CO CTOPOHBI TOCYJIAPCTBA HAXOIUTCS BHE KOHTPOJISL. BMecTe ¢ TeM, MOKHO
Ha0II0AaTh, YTO B TIOCTEAYIOIINE TOBI UACT POCT JAHHOTO MOKA3aTEelIs.

Kpome, BwimeynoMsHyThIX KO3(PPUIIMEHTOB, MOXXHO HCIOJIB30BaTh TaKUE
KO3 UIMEHTHI, KaK: OTHOIICHUE JEIO3UTOB, KPSIUTOB, OOIIEro 00heMa aKTUBOB K
BBII u MHOorue npyrue. s Hamero ucciaeIoBaHUs HEMAJIOBAXKHBIM ITOKA3aTENSAM
saBisieTcsi oTHoueHue kpeautoB K BBII, kak BuaHo u3 pacuéra B 2010 rogy stot
ko3 duiment cocrasisn 11,2 npouenta u B 2017 roxy yBenuuuics noutd Ha 9,6
npoueHTta. CpeaHee 3HauYeHME IMOKaszaTens OTHouieHue kpeautoB k  BBII 3a
aHAIM3UPYEMBIM Tepuosl coctabisier 16,1 mpomeHta. DTO TOBOPUT O TOM, YTO
OOJBIIMHCTBO ~ KOMMEpPUYECKMX  OaHKOB  NPEANOYUTAIOT  KPEAUTOBATh  HE
IPOU3BOJICTBO, & APYTrMe HEMATEPUAIbHBIE CEKTOPA IKOHOMUKH.

OcHOBHBIMU  (paKTOpaMU TACCHMBHOM pOJM KOMMEpUYECKoro ©OaHkKa B
KpEIUTOBAaHUU MTPOMBIILICHHOCTH Ha HAIIl B3IV, SIBJSIOTCS CIEAYIOIIHE:
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— HamM OaHKW WMEIOT HEOOJBIIOW COOCTBEHHBIM  KalmuTadl W HU3KUAN
yIIENbHBIN BEC B aKTUBAaX, TAKUM 00pa3oM, COOCTBEHHbIE CpEACTBA OAHKOB HEBEIUKU
U B CBA3M C OTUM HE MOIYT OCYUIECTBIIATH JOJTOCPOYHBIE KPEAUTOBAHUE
MHHOBAIIMOHHBIX [TPOEKTOB;

— BBIJABAEMBIE KPEOUThl MMEIOT OYEHb BBICOKHE IPOLEHTHBIE CTaBKU U
KOPOTKHI CPOK KPEIUTOBAHUSA, YTO HE TIO3BOJISIET TPUOOPETaTh OCHOBHBIE CPEJICTBA,
IUTAHUPOBATH BBIITYCK KOHKYPEHTOCTIOCOOHOM, KaueCTBEHHOU MPOIYKIIUH;

— B COOTBETCTBUHU C MPABHJIAMHU PETYJIUPOBAHUS OAHKOBCKOH AESTENbHOCTU
MHBECTUIINH B (pOpME PUCKOBOTO KamuTaaa IPUBOIST K YMEHBIICHUIO COOCTBEHHOTO
KanuTajla KOMMEPYECKUX OaHKOB;

— CTENEHb pPHUCKa JOJIOCPOYHBIX KalMTaJIbHBIX BIJIOKEHHM  OcCTaercs
HECOBMECTUMOM C MOTEHIIMAIBHO BO3MOKHOW HOPMOW MPUOBLIN OT 3TUX BIIOKEHUI;

— BaXHeHmmen 3amaueld JEATEIbHOCTH KOMMEPYECKMX OaHKOB SBIISICTCS
HaJie)KHOE U Oe3omacHoe oOecleyeHHe JCHEKHBIX Olepaluii, 4To BXOAMUT B
IIPOTUBOPEYME C BIIOKEHUEM CPEJICTB, B PUCKOBBIE HHHOBALIMOHHBIE ITPOEKTHI.

Taxum 00pa3oM, UCTIONBb30BaHUSI OAHKOBCKOTO KpeauTa i (PMHAHCUPOBAHUS
MHHOBAallMOHHOM JEATEJIBHOCTH B Hallell CTpaHe HE IOJy4aeT IIUPOKOro
pacnpoctpaneHus. KpeautHas cucremMa Hamedl pecnmyOJIMKM B OCHOBHOM
o0ecneunBaeT JUIlb MPOCTOE BOCIIPOU3BOJICTBO, UCIIONb3Ys TPAAULIMOHHBIE (POPMBI
KPEIUTOBAHUS, Yallle BCErO KPaTKOCPOYHOrO, HE Y4acTBYS HU B CTUMYJIMPOBAaHUU
MHHOBAllMOHHOTO Pa3BHUTHs, HU MOJEPHU3ALMU KalWTaJbHOW 0a3bl peanbHOro
CeKTopa 3KOHOMHUKH. HeoOXoMMO OTMETHTh, YTO B CIIy4yae €CIM Halld OaHKU HE
CMOTYT J0Ka3aTb CBOM KOMMEPUYECKHE IMPEUMYIIECTBA B HAKOIUIEHUU CPEACTB U
HaIpaBJICHUU B PEATBHBIN CEKTOP PKOHOMHKH, TO 3T (PYHKUMU MOTYT MEPEUTH K
MHOCTPAaHHBIM OaHKaMm, OoJsiee MPUCIOCOOJEHHBIM K MOUCKY HOBBIX HCTOYHUKOB
MPUOBLIN B YCIOBUSAX (PUHAHCOBOM CTAOUIILHOCTH.

Ha HacTosliuii MOMEHT HETaTMBHOTO BIUSHUS WHOCTPAHHBIX OaHKOB HeE
HaOmonaetcs, ogHako ¢ BerymienneM KP B EADC Ha phIHOK CTpaHbl MOTYT BOWTHU
HOBBIE OaHKH, paCIIUPUB JAOCTYN K pblHKaM apyrux wienoB EADC.

Ham mnpencraBnsercs, 4To HaleMy TOCYAapCTBY CJE€AyeT NpUHATH Oosee
pagvKagbHblE MEpPBI, HAINpaBJICHHbIE Ha IMOBBIIIECHHE 3aWHTEPECOBAHHOCTH
KPEAUTHBIX YUPEXKIEHUIN B 00CITy>KMBaHUM HHHOBAIIMOHHOM c(pepbl, a UMEHHO:

-[IPUHATHE 3aKOHONPOEKTAa O KPEIWTOBAHWM WHHOBALMOHHOW IEATEIBbHOCTH
00€eCreynBaIIero JA0CTYIMHOCTh TOCYJIaPCTBEHHBIX TapaHTHl A1 KOMMEPUYECKHX
0aHKOB M HEOAHKOBCKHX KPEIUTHBIX OpraHU3allMid, YTO MO3BOJSET HA HAIl B3IJIS,
MUHHUMM3UPOBATh PUCKU 32 CYET BO3MEIICHHSI KPEAUTOPY BO3MOKHOIO yiiepOa B
pa3Mepe YCTaHOBJIEHHOW CYMMBI;

— cos3laHre OaHKOBCKOTO (DOHJa WHHOBAIIMOHHBIX KPEIUTOB WM CO3JIaHUS
rocyJAapCTBOM CHEUATU3UPOBAHHBIX MHHOBAIIMOHHBIX OAHKOB, CPEICTBa KOTOPOIO
HEO0OXOMMO HANpaBisATh HA Pa3BUTHE MHHOBALMN W MOJIEPHHU3ALUIO TPEIIPUSITUN
NPUOPUTETHBIX OTpaciaeil HKOHOMUKH. JlaHHBIA mar oOecne4yuTh IOCTYIMHOCTb
KPEIUTHBIX PECYPCOB IS MPEANPUATHIA U CHU3UTh KPEAUTHBIE PUCKU;

— CTUMYJUPOBaHME W  MOJAAEP)KKA  KPEAUTOBAHWA  WHHOBALMOHHOMU
NESATENBHOCTH.
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Hcxoass u3 cka3aHHOTO, MOKHO OTMETHTb, YTO B OyayimieMm OaHKOBCKHMA
KpPEIUT B Halel peciyOauKe JOJKEH BBICTYNATh OAHUM U3 Hanbosee d3(hPeKTUBHBIX
MCTOYHUKOB (pMHAHCUPOBAHUSI MHHOBAIMOHHOM 1€ATEIbHOCTH.

@®OHAO0BBIN PBIHOK, KaK 4acTh (PMHAHCOBOI'O PBIHKA PBIHOYHON 3KOHOMHKHU
UMEET BO3MOKHOCTH YEPE3 CBOU MEXaHU3MBbl (POPMHUPOBATH (PMHAHCOBBIE PECYPCHI B
nensx — (UHaHCMpOBaHMS ~ MHHOBAallMOHHOM  JesTeNbHOCTH.  [IpuBnedeHue
MHBECTULIMOHHBIX PECypCOB TMOJ BBIIYCK ILEHHBIX OyMar HOCUT Ha3BaHUE
AMHUCCHOHHOTO (UHAHCHPOBAHUS M 3HAYUTEIHHO CIIOCOOCTBYET MPHUBJICUCHUIO
CPEICTB, AJsi OCYIIECTBIICHUS KPYMHBIX BIIOKCHWH WHHOBAallMOHHOW (upmbl. B
paboTe TpoaHAIU3UPOBAHO COCTOSHHE pBIHKA IIEHHBIX Oymar B peciyOJiidKe, Ha
KOTOPBIX MPOUCXOIUT TpaHCchopMaIus cOepekeHNil B MHBECTUIIMM U MHHOBAIIUHN Ha
pa3BUTHE NPEANPUATUNA, BBISIBICHBI MPOOJIEMBbl U MPEIIOKEHb MEPONPUATHS TI0
(MHaHCHPOBAHUIO UHHOBALIMH ITOCPEACTBOM (POHIOBOTO PHIHKA.

K ocHOBHBIM IpenMyIIecTBaM aKIIMOHUPOBAHUS KaK MeTo/1a (PUHAHCUPOBAHUS
VHBECTULIMOHHBIX U UHHOBALIMOHHBIX IIPOEKTOB OTHOCAT CIIEAYIOLIHE:

— BBILIATHl 3a IIOJIb30BAHWE IIPUBICYECHHBIMU peCypcaMH HE HOCHAT
0e3yCJIOBHBIM XapakTep, a OCYILECTBISIOTCS B 3aBUCUMOCTH OT (DHHAHCOBOIO
pe3yJibTaTa aKIIMOHEPHOTO OOIIECTBa;

— HCIIOJB30BaHUE NPUBJICYCHHBIX PECYPCOB 3a CUYET BBIIYCKA AKIUH HMEEeT
CYLIECTBEHHbIE MACIITa0bl U HE OIPAHUYEHO 10 CPOKAM;

— DJMHUCCUS M pa3MENIeHUs aKIUil MO3BOJseT oOecnedynTh (HOPMHPOBAHUE
HeoOXxoauMoro oObemMa  (UHAHCOBBIX PECYpCOB B Hayaje  peau3aluu
MHBECTULHOHHOTO M WHHOBAIMOHHOTO IIPOEKTA, a4 TaKK€ OTCPOYMUTH BBIILIATY
IUBHUJICHIOB J10 HACTYIUIEHHS TOrO TNI€PUOAA, KOTZa WHBECTULMOHHBIA W
VHHOBAIlMOHHBIM MPOEKT MPUHOCUT JIOXOJBI, & TAKXKE NPU PA3MEIICHUU aKIUH B
OTJIMYME OT KPEIUTHBIX OTHOLLIEHUI HE TpeOyeT 3a10ra;

— Jep)KaTenu akKIUd MOIyT OCYIUECTBIIATH KOHTPOJb HAJ  LEJIEBBIM
HCIIOJIb30BAaHUEM CPENICTB HA HYXK/bI PEaIN3alyu IIPOCKTA, a TAKKE MOTYT ITOIYYUTh
J0XO/Ibl B BUJIE AMBHUICHJIOB U MPOJAXXKH aKLIM 10 00Jiee BBICOKOMY KypCy.

Hapsiny ¢ aTum MeTon puHaHCHPOBaHUSI MHBECTUIIMOHHBIX M MHHOBAIIMOHHBIX
IIPOEKTOB 3a CYET BBIIYCKA W PA3MEIICHUS AaKUMW HMMEET psAX CYLIECTBEHHBIX
OTPAHUYEHUM:

— aKIMOHEpHOe OOLIECTBO MOJyyaeT (PMHAHCOBBIE PECYpPCHI MO 3aBEPIICHUU
pa3MelleHrs BBITYCKa aKIUi, a 3T0 TpeOyeT BPEMEHH, TONOJHUTEIbHBIX PAacX00B,
J0Ka3aTeNbCTB  (PMHAHCOBOM  YCTOMYMBOCTH MPEANPUATHS, HH(YOPMAMOHHON
MIPO3PAaYHOCTH U APYTHUE;

— BBIIIYCK JIOMOJHUTEIBHON aKIMHU MO MPOLEAYpPE MPOXOAAT PETUCTPALMIO,
JMCTHUHTA CO 3HAYUTEIbHBIMU ONEPALTMOHHBIMU U3JIEPKKAMU;

— -IpU TPOXOXKACHUM MPOLUEAYPbl HAMHUCCUU AKIMOHEPHOE OOIIECTBO
JOTIOJIHUTENIBHO HECYT 3aTpaThl Ha OIJIATy YCIYr MPO(PECCHOHATbHBIX YYaCTHUKOB
PBIHKA LEHHBIX OyMar, a TaKXe OIUIaTy Ha PErMCTPALUIO BhITYCKa aKLU;

— JIOMIOJIHUTENBHO BBIMYIICHHbIE AaKIMKW HE BCerga B TIOJIHOM 00beMe
pasmMenaeTcs U CyIeCTBYET PUCK HEBBIILIATHI JUBHUJICHIOB, PUCK MOTEPU KaIllATAJIA
IIPY CHWKEHUM Kypca aKIui;

21



— 0 3aKOHOJIATeIbCTBY aKI[MOHEPHOE OOIECTBO IMOCIE SMHUCCHUU O00s3aHO
BBIIUIATUTh JUBUACHIBI MO WTOraM roja, (IO peLEeHUI O0OLero coopaHus
aKIMOHEPOB €CIIM MPEANpUITHE [OIy4aeT MpUObUIb), a TaKXKe MEePUOIUYECKU
paccbUIaTh OTYETHl CBOMM aKIIMOHEpPaM U T. II.

B Hacrosimiee BpeMsi ppIHOK LIEHHBIX Oymar KsIprei3ctana XxapakTepusyercs
TaKUMU TO3UTHUBHBIMHU CIBUTAMH, KaK JIOCTaTOYHO pa3BUTasi HH(pACTpyKTypa U
aJieKBaTHasl 3aKOHOJATebHas 0a3a, IOJIOKUTENbHBIM (DAKTOPOM TaKXKE SIBISIETCA
JOCTH)KEHHE OIPEACIICHHBIX PE3YJIbTATOB B COBEPIIEHCTBOBAHUU KOPIIOPATHBHOIO
yHOpaBieHUs, OOECHEeUeHUsl MPO3PayHOCTH, YIYUIICHHE PEryJIMpOBaHHUS 3IMHUCCHU
HeHHbIX Oymar. CerofHs MMeeTcs psii YCIEIIHbIX NPEeINpUsATUH, KOTOPbIE B LEIIX
pa3BUTHSL CBOErO IPOU3BOJICTBA AKTUBHO HCIHOJB3YIOT (DOHIOBBIN PBIHOK IS
MPUBJICUCHUS] HEOOXOIMMBIX (DUHAHCOBBIX pecypcoB. Habmromaercs pocTt oObema
CEJIOK C IEHHbIMU OyMaramu sMUTeHTOB KbIpreizckoii PecyOnuku.

Bmecre ¢ Tem ¢onnoBeiii peiHOK KbIpreizckoil PecyOnuku xapakrepusyercs
CeroIHsI KaK HEN0CTaTOYHO d((PEKTUBHBIH MEXaHU3M C BBICOKHUMHU PHUCKAMH,
BBINIOJHSIOUINM 3a7jaun JIMIIb JJIs y3KOro Kpyra uHBecTopoB. [loka o0beM mpopax
Ha (POHJOBOM pPBIHKE HE JOCTUT TOTO YPOBHS, KOTOPBIN ObI 1M03BOJISLT 00OECIEeUnBaTh
J0CTaTOYHOE (PMHAHCHUPOBAHUE HIKOHOMUKHU Halllel CTpaHbl Yyepe3 (POHIOBBIA PHIHOK.
Mexny (pUHAHCOBBIM PHIHKOM U PEAJIbHBIM CEKTOPOM 3KOHOMHKHU c(hopmupoBaics
Oapbep, NPEensATCTBYIOLUN AOCTYNY NPEeIIpUITUNA K (PMHAHCOBBIM pecypcaM. A 3TO
CTaJIO0 CBOEOOpa3HbIM TOPMO30M, CIEPKUBAIOIIMM (DAaKTOPOM pa3BUTUSL Bcel
SKOHOMUKHU U OYyJIET ellle J0JITr0 OKa3blBaTh HEFaTUBHOE BIIMSAHUE HA SKOHOMUYECKUN
pocCT.

O06o0uras BbIIIE M3JI0KEHHBIE, HAaMHU BBIJACIEHBl OCHOBHBIE MPOOJIEMBI
Pa3BUTHS PbIHKA LIEHHBIX OyMar B Halllei pecnyOsuke:

— OTCYTCTBME€ Ha pBIHKE B JOCTATOYHOM KOJHMYECTBE JOXOAHBIX U
OTHOCHUTEJIbHO JTUKBUIHBIX (PUHAHCOBBIX HHCTPYMEHTOB;

— HEMOJTrOTOBJIIEHHOCTh MPEANPUATHI U opraHu3anuil k padore ¢ (HOHAOBHIM
PBIHKOM;

— HEJIOCTAaTOYHBI YPOBEHb 3HAHMS HACEJICHMS B BOIPOCAX MHBECTUPOBAHHUS B
LIEeHHbIe OyMary;

— HEJIOCTAaTOYHAsl 3aMHTEPECOBAHHOCTh SMHUTEHTOB B BBIXOJE€ HA OTKPBITHIN
PBIHOK ~ KalUTaJlOB, CTPEMJICHHE YAEP)KUBaThb KpYIHbIE IIAKEThl AaKUWWA B
COOCTBEHHOCTH AIMUTEHTOB, HEIIOHUMAHWE BO3MOXKHOCTEW PbIHKA MO MOOMIM3ALUU
KauTaJIoB.

Takum 00pa3om, Kak MOKa3bIBAET MPOBEICHHBIN aHANIN3, 3HAYUTEIbHAS YacTh
MOCTYIJIEHUH OT BBIYCKa M pa3MEILECHUs aKUUWA U JPYTUX LEHHbIX OyMmar moka He
CIIOCOOCTBYET MOJIEpHU3AIMU SKOHOMHUKU U €€ pocTy. boiee Toro, o0beM CpeiacTs,
KOTOpbIE MPEANPUATHS TPUBJICKAIOT C MOMOIIbIO pa3MEIIECHUs IEHHBIX Oymar u
3aTeM HamNpaBJIsIOT Ha NMPUOOPETeHHE OCHOBHBIX (POHIIOB, COCTABISAET HUYTOXKHYIO
4acTh B HCTOYHUKAX (PMHAHCUPOBAHMSI OCHOBHBIX CPEJICTB.

[ToaToMy  yCKOpEeHHOE  peUIeHHE MEPEYUCICHHBIX mpodiem  Oyner
CHOCOOCTBOBATh Pa3BUTHIO pPhIHKA IIEHHBIX OyMar B Halleil pecmyOiuke, M Kak
CJIEICTBHE AKTUBU3AIIMM HHHOBAIIMOHHOMN JESTEIbHOCTH.
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B  uerBeproi rnaBe  «lIlepcneKTHMBHBIE  PBIHOYHbIE  HMCTOYHHMKH
(puHAHCHPOBAHMSA WHHOBALMOHHOW JIeAITEJIbHOCTH» OOOCHOBAHO U IPENJIOKEHO
IPUMEHEHUE NEPCIEKTUBHBIX PHIHOYHBIX HCTOYHHUKOB (PMHAHCUPOBAHMS HAYKU U
MHHOBALIMOHHON JIEATEIBHOCTU B PECIYOJIMKE: JIM3UHI, TOCYAAPCTBEHHO-YaCTHOE
apTHEPCTBO, BEHUYPHOE (PUHAHCUPOBAHHUE.

Kak  mokaspiBaeT  OMNBIT  Pa3BUTBIX  CTpaH, NPU  OCYUIECCTBICHUU
TEXHOJIOTMYECKUX HWHHOBAIlMH, TpeOyIOIMX MNPUOOpPETEHUsS JOPOTOCTOSIIETO
000opy0BaHus, TPAHCIIOPTHBIX CPEJICTB, AHEPreTUYECKUX YCTaHOBOK,

KOMIIBIOTEPHOH U TEICKOMMYHUKAIIMOHHOW TEXHHKH U JAp., 4acTO NpHUOeramT K
(buHAHCOBOMY JTU3UHTY.
Tabmmma 4.1-Oco6eHHOCTH KPEUTHOTO U JIN3UHTOBOTO MEXaHHU3MOB

Kpenur JIn3unr

DOUHAHCOBEIC CpeacTBa HAIpPaBJIAIOTCA Ha
J'IIO6YIO MpeAPUHUMATCIILCKYIO
JACATCIIBHOCTD.

dunancoBble
aKTUBU3ALIHIO
JNEITEILHOCTH.

CpCAcTBa HAIIPABJIAKOTCA Ha
HpOI/I3BO,Z[CTBCHHOﬁ

[Tpu KpEIUTOBAaHUHT OaHK TpeOyer
JOTIOJTHUTEIbHOE OO0ECIIeYeHne 3ajora HiH
MOpYyYCHHUE.

IIpu nu3uHre, mpeaMer JU3MHIa, HaXOMACh HA
OajaHce JM3UHIOBOM KOMIIAHWM, BBICTYINAET
3aJIOTOM.

KoHTposb Hajg 1meneBbIM  pacxol0OBaHHUEM
CPEACTB B MPOLECCE UX HCIOIb30BaHUS
3aTPYJHEH M3-32 OTCYTCTBHS JEHCTBUTEIbHBIX
WHCTPYMEHTOB KOHTPOJIS.

lapanTupoBaH  KOHTPOJIb  HAJ  IICJIEBBIM
HCIIOJIb30BAHUEM CPEACTB, TaK Kak B JIU3HUHT
OTHAeTCs KOHKPETHO OTOBOPEHHOE
o0opy/oBaHue.

Tpebyerca 100% rapanTusi Bo3Bpara KpeauTa
U TIPOLIEHTOB 32 €r0 UCHOJIb30BAHUE.

Pasmep rapanTuii CHMXAETCS Ha BEIUYMHY
CTOMMOCTH 00OpY/IOBaHMs, MEpeaBaeMoro B
JU3UHT, TIOCKOIBKY OHO €aMO  CILYXKHUT
rapaHTHUEMN.

[IpuobperenHoe 00OpyAOBaHUE OTpPAKAETCA
Ha  OamaHce  TPeNNpHUATHS, Ha  HEro

ObopynoBanne He oOTpaxkaercss Ha OanaHce
MPEeANpUATHS, aMOpPTU3allisid He HadHCIseTcs,

HAYUCIACTCA aMOpPTU3alysl. HaJIOI' Ha HET'O HE IIJIaTUTCH.

JIM3MHTOBBIE IIIATEXKH BKIIOYAIOT B Ce0s
ce0ecTOMMOCTh, YTO BJIeYeT 3a Cco0Ooi

ITockonpKy mIata 3a KpeauT IOKPHIBACTCA U3
COOCTBEHHBIX CPEICTB, MPEATNPUATHIO
HE0O0X0/AUMO TMOJyYUTh JOXOJ, Ha KOTOpPbIM | yMeHbIlIeHHEe HajgorooOiaraeMoil 06a3sl
HAYMCISIOTCA BCe HEOOXOJMMbIE HAJIOTH. CTUMYJIUPYET pa3BUTHE TPOU3BOJCTBA.

Hcmounux: Tabnuua cocTaBiieHa aBTOPOM.

[Tpu 3TOM JU3HMHT TOJYYHII IITUPOKOE PACTIPOCTPAHCHUE U IIPUMECHECHHE HAPSTY
C TakuMHU MeToJaMHM (PUHAHCHUPOBAHMSI KaK KpPEAUTHOE U  OIOHKETHOE
(¢buHaHCUpOBaHWE, caMO(UWHAHCUPOBAHWE, AaKIMOHUpOBaHWE U npyrue. OgHUM
TJIaBHBIX MPEUMYIIECTB (PMHAHCOBOTO JIM3MHTA SBISIETCS TO, YTO OHU TO3BOJISIOT
pPacIpoCTpaHsITh JTOPOTOCTOSAIIME HOBHHKH @K€ MPU HEAOCTATKE y MPEANPUSTHS
COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB, a TAKXKE JA€T BO3MOKHOCTHh MPOU3BOJIUTEIIO
ObICTpee MPOHUKHYTH HA PHIHOK U TIOJIYYUTh KOHKPETHOE MPEUMYIIIECTBO.

HecMoTpst Ha mpeuMmyliecTBa JM3WHTAa 110 CPaBHCHHIO OaHKOBCKUM
KpeIUTOBAaHWEM B (DMHAHCHPOBAHWM WHHOBAIIMOHHBIX IMPOEKTOB MPOMBIIIEHHBIX
NpeanpUsITU, B HACTOSIIEe BpeMs B peciyoOiuke, HaHHas ¢GopMa MPHUBICUCHUS
PECYPCOB HE HalllIa MPAaKTUYECKOTO puMeHeHus. [Ipu 3ToM HE00X0IMMO OTMETHTb,
YTO B CO3/IaBIIUXCS YCIOBHSIX JIM3UHT MOKHO PacCMaTpUBaTh C OJHOM CTOPOHBI, KaK
abTEPHATHBY TPSAMBIM HMHBECTHUILIMSAM, a C JIPYyroid CTOpPOHBI, Kak (opmy
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rOCyJapCTBEHHO - YaCTHOTO MmapTHepcTBa. [loaTomy nmu3unr siBnsiercs 3P heKTHBHBIM
UHCTPYMEHTOM, KOTOPBIA MOKET NOMOYb PEATU30BBIBATH JOCTUKEHHS HAy4YHO-
TEXHUYECKOTO MPOTrpecca B IPOMBIIIJIEHHOCTH.

Bmecte ¢ TeM HameTHBIIASCS CETOAHS TEHACHIUS K IEPEOPUEHTALNU
OTEYECTBEHHOW JSKOHOMHMKH U3 TOPrOBO-IIOCPEIHUYECKON B HWHBECTUIMOHHO-
NPOU3BOJACTBEHHBI ¢dopmar Ha (one wuHTerpamuu B pamkax EADC mo3Bosut
paclIMpUTh MEPCIEKTUBbI PA3BUTHUS JIM3UHTA W, KaK CIEICTBHE, OPraHU30BaTh
OOHOBJICHHE OCHOBHBIX CPEJICTB B XO35IMCTBAX U OTPACISAX KbIPTBI3CKOM SKOHOMHUKHU.

B cBs3U ¢ 3TUM, YUUTHIBas OMBIT APYTUX CTpaH, HAMU MpeiaracTcsi pa3BUBaTh
JU3WHTOBBIC OTHOIICHUS IS (PMHAHCHUPOBAHMWS WHHOBAIIMOHHBIX TPOCKTOB. J[s
3TOro0 HEOOXOIUMO:

— FOCYJIapCTBEHHOE CTUMYJMPOBAHUE MPOMBIIUJICHHBIX MPEANPUATHI K
peanu3alid  MHHOBAIIMOHHBIX MPOEKTOB C  MCIOJIb30BAHHUEM  MEXaHU3MOB
(hMHAHCOBOTO JIM3UHTA;

— YCUJICHWE€ WHHOBALIMOHHOW HAMPABICHHOCTH MAESATEIbHOCTU JIM3UHTOBBIX
KOMITAaHUI U KOMMEPUYECKUX OaHKOB;

— pa3BUTHE  MEXaHU3MOB  (PUHAHCOBOTO  JIM3UHra TMpU  pealu3aluu
roCyJ1apCTBEHHO-YAaCTHBIX MHHOBAIITMOHHBIX MMPOEKTOB.

— pacCMOTPEHHUE  BO3MOXKHOCTH  INPUMEHEHUS  KPEOUTHBIX  PECYpPCOB
MEXIYyHAPOAHBIX OpraHu3anuidi u (GOHJAOB Ha (PUHAHCHUPOBAHUE JU3UHTOBBIX
omnepanui.

Ha nam B3misi1, JaHHBIE NPEJIOKEHUS MO3BOJIST MOBBICUTH POJIb JIM3UHTA KaK
3¢ (PEeKTUBHOIO  HMCTOYHMKA  (PUHAHCUPOBAHUS  WHHOBALIMOHHBIX  MPOEKTOB
MIPOMBIIICHHOCTH PECITYOIUKH.

Kak ObLIO OTMEYEHO BBINIE, YCHEX WHHOBAIIMOHHOW JESITEIBHOCTH B
3HAYUTEIBHON CTEMEeHM ompenensercs (GopMaMu €€ OpraHu3allud M CrocodamMu
(hYMHaHCOBOM TOJIIEPIKKH.

B pa3BuThix cTpaHax ()MHAHCUPOBAHWE WHHOBAIMOHHOW JEATEIHLHOCTH
OCYILIECTBIISIETCA KaK W3 FOCYJapCTBEHHBIX, TaK M U3 YaCTHBIX HCTOYHUKOB. JlJis
oonpimmHCcTBa cTpan 3amanHod EBpombr u CIIIA xapakTepHO NpPUMEPHO paBHOE
pacnpenenenue ¢uHaHCOBBIX pecypcoB it HUOKP wmexnmy rocymapcTBEHHBIM
Y YaCTHBIM KanuTajoM. Ha Haml B3Misi[, ’TO BO3MOXHO Ha MyTH OpPraHU3alUU U
peanu3aiy pa3IudHbIX (opM TrocyAapcTBeHHO-uyacTHOTO maptHepctBa ([UII) B
chepe HayKu U UHHOBAIIMOHHOM JIESITEILHOCTH.

[Ipuy »sTOM rocymapcTBO OepeT Ha ceds (QyHKIUU  OOeCIeUeHUs
roCyJIapCTBEHHOTO (PMHAHCUPOBAHUS HAYUYHBIX HCCICIOBAHUN M pPa3padOTOK B
MIPOPBIBHBIX 00JIACTSIX PAa3BUTHS HAYKU M TEXHUKH, OPUCHTUPOBAHHBIX HA Pa3BUTHE
MIPOU3BOJICTBA HAYKOEMKOM, BHICOKOTEXHOJIOTUYHON MPOIYKIIMH, 00ECIIeUNBAIOIINX
KOHKYPEHTOCTIOCOOHOCTh OTE€UECTBEHHOW MPOMBIIIJIEHHOCTA. A 4YacTHBIA OHU3HEC
y4acTBYe€T B COBMECTHOM (bVHAaHCUPOBAHUM HWHHOBAIIMOHHBIX TPOEKTOB U
o0ecrieunBaeT KOMMEPIUATU3ALNIO pE3YIbTATOB Hay4YHO-TEXHUYECKOU
JESITETLHOCTH B MPOIIECCE MPOBEICHUS NCCISTOBAHUIA U Pa3pabO0TOK.
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Tabmuma 4.2- Chepnl mpumenenns Y11 B pa3ubix cTpanax

Ctpansl Cddepsl npumenenus [T
TpancnoptHas uHQpacTpyKTypa, OTXO0JIbI/CTOYHBIE BOBI, TOPOJCKOE

CIIJA CTPOUTEILCTBO, KOMMYHAJIBHBIC YCIIYTH, 00pa3oBaHue,
3JIpaBOOXPAaHEHHUE, FOPOJICKOE XO3SHMCTBO

['epmanus O06pa3oBaHue, CIOPT, UCIIPABUTEIBHBIC YUPEKICHUS,
3IpaBOOXpaHEHHUE, JIorucTuueckue neHTpsl, KT

[Tonbiia TpancnioptHas UHGPACTPYKTYpa, 3PABOOXPAHEHHUE, APEH 1A KUIIbS,

YTHIU3AIHS OTXO/A0B, dnekTposnepretuka, KT urdpactpykrypa,
00I11eCTBEHHbII TPAHCIIOPT

AnMHUHUCTpaTHUBHA HHPPACTPYKTYpa, 3apaBooxpanenue, KT,
®paHuus UCIPaBUTEIIbHBIC YUPEKICHUS, TPAHCIIOPTHAs MH(PACTPYKTYpa,
o0Opa3oBaHue, CIOPT

ABpOIOpTHI, CTPOUTENBCTBO JKUJIbS, TPAHCIIOPTHASI UH(PPACTPYKTYpa,

BenukoOpurtanust 3[paBoOXpaHeHue, yTriu3anus otxon0oB, UKT, ucripaBurenbHble
yapexaeHusi, 00pa3oBaHue, CIIOPT
Poccus KumuiHo-KOMMYHAIBHOE X03SICTBO (BOJIOOYHCTKA,

MycoporiepepaboTka | T.I.), TPAHCIIOPTHAs HHGPACTPYKTYpa,
conuanbHas ”HPpacTpyKTypa, (06pa3oBaHue, 31paBOOXpaHEHHE)

Kazaxcran TpancnoptHas napacTpykTypa
MUHHCTEPCTBO SKOHOMHUKH OIPEAEIHIIO MOPTQEIb MHUIOTHBIX
KsIprei3cran IpoeKToB, Hanbosee noaxoaamumx A ['UIl B chepe

I'paJlOCTPOUTEIBCTBA, TPAHCIIOPTA U 3PABOOXPAHECHHUS.
Ucrounnk: PoxkkoBa C. AHamu3 MUPOBOrO OIbITA HMCIOJIB30BAHUS TOCYAapCTBEHHO-

YaCTHOTO MapTHEPCTBA B PA3IUYHBIX oTpaciisax s3KoHoMUKkH [Tekcr]/ C. PoxkoBa // PEIHOK IIEHHBIX
oymar. — M., 2008. — Ne 1 (352).C. 241-246.

[Io HameMy MHEHHUIO, MEXaHU3Mbl TOCYJAPCTBEHHO-YACTHOTO MApTHEPCTBA B
WHHOBAIIMOHHOW cepe AT MOACPHU3AIUU DKOHOMHKH MOKHO PacCMOTPETh Kak
adpdexkTuBHYI0O (DOpMy COTpyaHHUYECTBAa TOCyJapcTBAa M YacTHOro Ou3Heca.
D@ GhHEeKTUBHOCTh TaKOro ajbsiHCa OOECIEYMBACTCS HA YCIOBUSIX COBMECTHOTO
(vMHaHCUPOBAHUS, & TAK)K€ MAKCUMAJIbHO MOJHBIM MCIOIB30BAHHEM BO3MOXKHOCTEH
Ka)XJI0T0 U3 YYaCTHUKOB MapTHEPCTBA U COBOKYITHBIM COKpPAIICHUEM PUCKOB.

[IpencraBuTen roCyJapCTBEHHOTO W YAaCTHOTO CEKTOPOB SKOHOMHMKU MOTYT
BBICTYIIATh B KAUE€CTBE MAPTHEPOB HA BCEX ATANax MHHOBAIIMOHHOTO MPOIIECCA, B TOM
YuCJ€e Ha ATale NPUHATUS PEIIEHUS O MPOBEACHUU HCCIEAOBAHUN, MOATOTOBKH
JOKYMEHTAIIMU JJIsI y4acThUsl B KOHKypce, (MHAHCHUPOBAHUS WCCICIOBAHUNA U

pa3paboToK, IPOBEACHUS UCCIIEIOBAHN, yOpaBJIEHUS  IPOEKTOM  H
KOMMEpLHUaau3aluu  ero  pe3ynbraroB. OOHAKO B HACTOSIIEE  BpeMs
roCyJ1apCTBEHHOU CEKTOp, IIPEACTABICHHBIN roCy1apCTBEHHBIMH

HCCIICIOBATEIbCKUMHA ~ OpPTaHM3alMsIMU, KaK TMPaBUJIO, TMPOSBIAECT  OOJIBIIYIO
aKTUBHOCTHh HA dTare BBITIOJHEHUS HCCIEAOBaHUN M pa3pabOTOK, a YACTHBIM — Ha
ATarax ynpaBJ€HUS MPOEKTOM.

[TosTOMy Ha Haml B3MJIsAI, PETYIUPYIOIIAs AESITEIbHOCTh TOCYJapCTBa AOJKHA
OCYILECTBIISIETCS B CJIIEAYIOIINX OCHOBHBIX HAITPABIICHUSIX:

— pa3paboTka CcTpaTerMy W TPUHIMIIOB B3aMMOJCUCTBUN OW3HEca U
o0IIecTBa, a TaKkKe MyOIMYHON BIIACTH;

— (QopMupoBaHUE HWHCTUTYLIMOHAIBHOU cdepbl s pa3paboTku U
peanu3anuu NapTHEPCKUX MPOEKTOB;
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— OpraHm3aius yhpaBlIeHHUs TMapTHEPCTBAMHU, pa3paboTKka ero (Hopmbi,
METOJIOB U MEXaHU3MOB.

I[Ipy >3TOM OCHOBHBIE MpEUMYyIIECTBA BHeApeHuss Mexann3moB [UYIl B
WHHOBAIIMOHHOM JIESITENBHOCTH 3aKII0YAETCS B CIEAYIOIIEM:

—  MoOwiIM3anusi JOMOJHUTENBHBIX YacCTHBIX (DMHAHCOBBIX PECYpPCOB ISt
VHBECTUIMI B UHHOBAIIMOHHBIE ITPOEKTHI;

— obecnieueHue O6osee BHICOKUX Mokazaresneit 3 (EeKTUBHOCTH AESTEIbHOCTH,
YeM IPU OCYIIECTBICHUU TaKOW JEATEIBHOCTH TOCYIAapCTBEHHBIM IMapTHepam 0e3
MPUBJICUCHHS] YaCTHOTO TMapTHEpa W3-3a HCIONB30BaHUN A(h()EKTUBHBIX OW3HEC
TEXHOJIOTUA MPU COXPAaHEHUM TOCYAApPCTBEHHOIO KOHTPOJS, W CTUMYJHPOBAHUE
NpEeANPUHUMATEIbCKON aKTUBHOCTH;

—  CO3/IaHH€ CTUMYJIOB JJI1 Pa3BUTHs 3KOHOMHUKHU U 0a3bl JIJISl TOITOCPOYHBIX
KOHTPAKTHBIX OTHOIIIEHUM HAa BECh )KU3HEHHBIM  [IUKJI IPOEKTOB.

Ha wam B3rmsaa, ans co3manus ycinoBud paszButuss mHcetutyra [UIL s
WHBECTUPOBAHUS MHHOBAIIUN B HallleH pecyOIrKe He0OX0AUMO:

— pazutue [UIl B uWHBECTUIMM WHHOBAIUM, 3TO OCTPO HEOOXOIUMO
Keipreizcrany. IlapTHepcTBO Ou3Heca U TOCYAAapCTBO MOXKET CTaTh BaKHBIM
MHCTPYMEHTOM Pa3BUTHUS SKOHOMHUKM CTPaHbl W IIOBBILICHUS KA4ye€CTBA IKU3HU
HACEJICHUSI;

— paspaborarb s pas3HbIXx Kateropud mnpoektoB [YII cranmapTHyro
Matpully peanusauuud mpoektoB ['UIl, Bkmouas ¢opmar mnpoekToB B cdepe
WHHOBAIIUM;

—  TOBBILIATh KOMIIETEHTHOCTh MPEJICTABUTENIEN TOCYIAPCTBEHHBIX OPTaHOB U
yacTHOro cextopa B chepe ['UII, To ecTh 00ydarh CrIEMAIUCTOB, B MIEPBYIO OUYEPEIb
rOCYyIapCTBEHHBIX CITyKalWX, JJI1 MOJYYECHUS UMU 3HAHWKA M HABBIKOB B BOIIPOCAX
MPOBEACHUSI  TEHAEPOB, 3AKIIOYECHHUS KOHTPAKTOB, BEIECHUS  IIEPETOBOPOB,
OCYIIECTBJICHUS] MOHUTOPUHIA MPOEKTOB;

— pa3paboTaTh WHBECTUIIMOHHBIC UHCTPYMEHTHI JJI MPUBJICUYEHUS CPEICTB
WHHOBAIlMOHHBIX (OHIOB W CTPaXOBBIX KOMIIAHWUW, (PUIWYECKUX JHI] A
nnBectupoBanus B ['UI1 mpoekThl co CPOKOM JI0 IeCATH U OoJiee JIET;

— paspaborars nuiioTHoe [ YT HHHOBALIMOHHOTO MPOEKTA, MOJIETh KOTOPOTO,
B CJIy4ae ero yCIEeIHOCTH, MOKHO OyAeT MPUMEHSTH K Jt00bIM nocienytonum [YIT
npoektaM. CunTaeM, YTO MWJIOTHBIM MPOEKT JODKEH OBITh CPeAHUM MO oObeMaM
(buHaHCUPOBAHUS, IOCTHUKUMBIM, C TOYKHA 3PEHUS] PE3YJIbTATOB, U KOMMEPYECKU
OKyInaeMbIM JyIsi OW3Heca C IeJbI0 TOBBIIIEHUS] €r0 MOTHUBAIlMU Y4YacTBOBATh B
oynymux ['UIl npoekrax.

B otux ycnoBusx, ['UIl sBisiercss WHCTPYMEHTOM, KOTOPBIM I03BOJIUTH
00BEMHUTH CPEACTBA TOCYyAapCTBa M YaCTHOro OM3HECAa M CO3/JaTh NPEINOCHUIKH
IUISl 9KOHOMUYECKOTO POCTa B UMEIOLIEM CTPATETMYECKOE 3HAUEHUE JJISI SKOHOMUKH
VHHOBALIMOHHOM CEKTOPE.

B kauectBe mnepcrnekTUBHON GopMbl (MHAHCUPOBAHUS WHHOBALIMOHHOM
NEATEeIbHOCTU MOTJIM OBl BBICTYIIaTh BEHUYpHOE (DMHAHCHUPOBAHUE, KOTOPOE B CUITY
OMPE/ICJICHHBIX YCIOBUN HE HAIIO MPUMEHEHHUS] B YCIOBUSX HAIIEll pecrnyOJIMKU U
HaMH TPEIJIOKEHBI JJI1 CO3/aHusl OJIaronpusaTHON Cpelibl sl CO3JaHUs U Pa3BUTHUS
BEHUYPHOTO ITPEANPUHUMATEIIBCTBA.

BenuypHoe ¢uHaHCMpOBaHME MHHOBAIMOHHBIX MPOEKTOB IO CPABHEHUIO C
APYTUMU HCTOYHMKAMU (PUHAHCUPOBAHHMS HWMEET OTACIbHBIC NPEUMYIIECTBA U
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HemoctaTku. K mpenMyImecTBaM MOXKHO OTHECTH, YTO BEHUYpPHOE (PMHAHCHPOBAHUE
BBITOJIHBI, TOIJa, KOrJa IIPUBJICYCHUE APYTMX MCTOYHUKOB 3aTPyJHEHBI, a €CTh
BO3MOKHOCTh peajiu3allid MPOSKTOB C BBICOKMM YPOBHEM PHCKOBAaHHOCTH M
noxogHoctu. K HemocTrarkaM JaHHOTO BHAAa  HHBECTHUPOBAHMS OTHOCSTCS:
TPYAHOCTh MOJIYYECHUS KalluTana, MOCTOSHHBIM KOHTPOJIb CO CTOPOHBI MHBECTOpPA 34
peann3anuen MpoeKTa, BBICOKUNA PUCK MPOEKTA U IPYTHE.

OnHako pa3BUTHS BEHUYYPHOIO KaluTala KaK IOKa3bIBaeT OMBIT IPYTrUX
CTpaH, COJICHMCTBYET pPa3BUTHE SKOHOMUYECKOMY POCTY CTpaHbl. AHAJIM3 OIbITa
Poccun n Kazaxcrana mokas3pIBaeT, UTO BEHUYPHBINM OM3HEC B THX CTpaHaX YCICIIHO
pa3BuBaeTcs, Tak Kak B Poccun B 1994 roay nosiBUIINCEH IEPBbIE BEHUYPHBIE (DOHJIBI,
KOTOPBIC YCHEIIHO (PYHKIIMOHUPYET Ha PBIHKE IO (PMHAHCOBOM MOIEPIKKE MabIX H
CpeIHMX MHHOBAIMOHHBIX koMmnaHui. B Kazaxcrane BeHuypHOEe (pMHAHCHPOBAHHE
nerictyeT ¢ 2000 roga m B HacToOsIIEE BpEMs 3aperHCTPUPOBaHbBI 28 BEHUYYPHBIX
dboumoB B dopme AO «AKIHMOHEPHBIH HWHBECTULMOHHBIA (DOHI PHCKOBOTO
WHBECTHUPOBAHU. [IpH1 3TOM HEOOXO0AMMO OTMETHUTh, YTO HCTOUHHUKAMHU BEHUYPHOTO
(hvHaHCUPOBAHUS MHBECTUIIMOHHBIX U MHHOBAIIMOHHBIX MPOEKTOB Y HUX B OCHOBHOM
SIBIISICTCS] TOCYJapCTBCHHBIN OIOKET.

[Io MHEHMIO MHOTMX HWCCIIEIOBATEJEH, OCHOBHBIMH MPEANOCHIIKAMHA
BO3HHKHOBCHHUS M PA3BUTH BEHIYPHOI0 OM3HECA B CTPAHE SIBJISIOTCS:

— HaJIMYM€ WHHOBAIIMOHHBIX pa3padOTOK C BBICOKUM KOMMEpPYECKUM
MOTEHIIUAJIOM;

— CO3/1aHME HWHHOBAIIMOHHBIX (OHJOB  TOTOBBIX I (PHMHAHCHPOBAHHUS U
Ipyrue.

O0600111as1 BBIIIEU3IIOKEHHOE MOXKHO OTMETUTh, UTO CTAHOBJICHUE U PA3BUTHE
BEHUYYPHOTO (DMHAHCHPOBAHUS HMHHOBAIIMOHHOM JAesATEIbHOCTH B KbIpreI3ckoid
Pecniyonuke u mpsimoro wmHBecTupoBaHus B KbIpreizckoit PecrnyOnuke siBisercs
OJIHUM TPUOPHUTETHBIX HAIMPABJIECHUN TOCYIapPCTBEHHONW WHHOBAIMOHHOMN IMOJUTHKH.
BHeapenue BeHUypHOro KamuTasa SBJISETCS HEOOXOIUMBIM YCIOBUEM aKTHUBHU3ALIUU
MHHOBAITMOHHOM JISATEIIbBHOCTH MAaJIOTO M cpeaHero omszHeca. OIHAKO M3-3a HATUYUS
B pecnyOiuke — cnenuUYECKUX  ONpEeNeNeHHbIX  MpoOJieM,  BEHUYpPHOE
MHBECTUPOBAHNUE MTPAKTUYECKU HE IPUMEHSIETCS.

B 2004 romy I'ocareHTCTBO TO HayKe M HHTEIUIEKTYadbHOW COOCTBEHHOCTH
(Keipremsmarenr) pu IIpasurensctBe KP moarorosun npoekr 3akoHa «O BEeHUYPHOM
JEATCILHOCTHY U MO Pa3HBIM IIPUYMHAM 10 CHX IIOp ATOT 3aKOH HE MPHUHAThL. B cBsA3U
C 3TUM, HaM HEOOXOJMMO B TEPBYIO OYepelb 00ECIEeUUTh 3aKOHOJATENbHYI0 0a3y
JUIS BHEIPCHUS BEeHIYPHOr0 (DMHAHCHPOBAHHS.

B Hamreit pecny0Oimke, K COKaJCHUIO, IIOKAa HET HU OQHOTO BEHIYpHOro (GoHaa
1 MO3TOMY BEHUYpPHOE (DMHAHCUPOBAHME ITOKA €IIIC Ha CTaJMH CTAaHOBJICHUS, HO 3TO
0e3 COMHEHHs BIIMSCT HAa Pa3BUTUHM WHHOBAIMM W 3KOHOMHMKY. Ha Hamr B3rism, B
OymyIieM BEHUYYpPHBIH OM3HEC HaWIET CBOE JOCTOMHOE MECTO B (DMHAHCHPOBAHHUH
PUCKOBBIX NHHOBAIIMOHHBIX TPOCKTOB U B SKOHOMUKE HAIIIEH CTPaHBI.

Jns  pa3BuUTHUS BEHUypHOro (UHAHCHUPOBAHUS B HalIeW pecnyOnke
HEOOXOAMMO B TEPBYIO OdYepeab BBHIOpaTh WMHBECTHUIITMOHHO-WHHOBAIMOHHBIC
MPOEKThI, TJ€ BBIMYCKACTCA COBEPIIEHHO HOBBIC BHUIbl MNPOJYKUWH, U CO34aTh
OJIarONpUSATHBIA ~ MHBECTUIIMOHHO-UHHOBAIMOHHBIM  KJIMMAT C  IPUBJICYEHUEM
KaluTalla YaCTHBIX U BEHUYPHBIX MHBECTOPOB M3-3a TOTO, YTO B HACTOSIIEE BpEeMs
HaIlle TOCYJapCTBO HE MOXKET (DMHAHCHPOBATH BEHUYYPHBIM OW3HEC HAa JOIKHOM
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ypoBHe. Ha Ham B3risiz, B CTPAaTErM4eCKOM Pa3BUTUU CTPAHBI U B IMIPOMBILIJICHHON
MOJIMTUKE AEATEIIBHOCTh BEHUYPHOTO KalMTajga CIEAYEeT pacCMaTpuUBaTh, KaK 4acTh
CTpaTEruu pa3BUTUSI SKOHOMHUKHU.

B msAtou riaBe «@opMUpOBaHHE CTPATEerM¥M WHHOBALMOHHOIO Pa3sBUTHS
NMPOMBIIIJIEHHBIX NpeAnpUsITHIA U MOJ1eJIH BbIOOpa HCTOYHHMKA
(puHAHCUPOBAHNS WHHOBALMOHHOM /eSITeJILHOCTH» OOOCHOBAaHBI OCOOCHHOCTHU
(dbopMHUpoBaHUs HAITMOHAIBHOW MHHOBAIIMOHHOM cucTeMbl Kbipreizckoit PecyOmnumku
cpend Mojelied >KOHOMHMYECKOro pocTa, pa3zpaboTaHa M O0OOCHOBaHAa MOJIEIb
(MHAHCUPOBAHUS WHHOBAIIMOHHOW JEATEILHOCTH C YYE€TOM J>KW3HEHHOTO ITUKIIA
WHHOBAIlMA W TIPENJIOKEH aJTOpUTM BBIOOpa WCTOYHWKA (DUHAHCHPOBAHUS U
KPUTEPUI €Tr0 TOCTYITHOCTH.

Ha Ham B3rnsia, pa3BuTHE MHHOBAIMOHHO - OPUEHTHUPOBAHHOW SKOHOMHUKHU B
pecryOinKe JOJDKHO —COIMPOBOXKIATHCS TEXHOJOTMYECKOM MOJEpHHU3AIMEH B
TPAJUIMOHHBIX OTPACisAX HSKOHOMHUKH, B YaCTHOCTH B DHEPrE€TUKE, B IL[BETHOMU
METaJUIypruy, JIETKOU 151 oOpabarbIBaroIIei IIPOMBIIIJIEHHOCTH, B
nepepadaThIBAIOIINX MPOM3BOJICTBAX, MTO3BOJITFOIINAX BBIITYCKaTh
KOHKYPEHTOCTIOCOOHYIO TOTOBYIO MPOJAYKIIMIO Ha 0a3e OTEUECTBEHHOIO CHIPhS C
0oJee BBICOKOM J0OOABIIEHHON CTOMMOCTBIO.

Tabnuna 5.1- SWOT-ananu3 coctostnus npomsinuieHHocTH B KP.

CunbHbie cTopons! (Strengths): Cnabwie croponbl( Weakness):

® IMEETCSl HAYYHO- IPOU3BOICTBEHHBIM ¢ GU3HYECKU U3HOIIEHHBIE U MOPAIBHO
KOMILIEKC; yCTapeBIIIME OCHOBHBIE (DOHJIBI;

e neméBas paboyas cuia (3a cueT ® yCTapeBIINE TEXHOJIOTUH,

0e3paboTHIIbI HACETICHMUS); MIPOrpeCCUpYolee OTCTaBaHUE B 00J1aCTU

e Hajuuue CBOOOIHBIX IUIOIIAJACH B CTpaHe | MCCIEJOBaHUM U pa3paboToK;

(oco0eHHO B peruoHax); ® HI3Kasi KOHKYPEHTOCTIOCOOHOCTh MPOIYKIIUU
® BO3MOXKHOCTH TUBEPCUPHUKAIIIT ® BHICOKHI YPOBEHb YOBITOUHBIX
JesTenbHOCTH U 6osee d(hPeKkTHBHOTO MPeAnpUATHI, HU3Kas MPUOBLTLHOCTE MHOTHX
WCIOJIb30BAaHUS OCHOBHBIX (DOH/IOB; oTpaciieif IPOMBIIIIEHHOCTH;

® HAJIMYUE CHIPHEBOM 0a3bl; ® OCTpBI HEJOCTATOK MHBECTULIU,

eHAIMYME WHHOBAIMOHHOTO IIOTEHIMAJa M | HEPAa3BUTOCTh (PMHAHCOBOIO CEKTOPA;
BO3MOKHOCTEH €r0 peaIn3aluu; ® 0oub1I0M 00BEM TpeOyeMbIX IS

® BO3MOXXHOCTh Pa3pabOTKH WHBECTUIIMOHHBIX | BOCCTAHOBIICHHS Y Pa3BUTUS MHBECTUIIMOHHBIX
MPOEKTOB  JUIsl  IPUBJICYEHUS]  BHEIIHErO | PECypCOB;

(GbuHaHCUPOBaHUS U JIpyTrHe ® OTCYTCTBHUE y MPEANPUATHIT
MHBECTUIIMOHHBIX TPOEKTOB;

® OTTOK BBICOKOKBAJM(UIIMPOBAHHON paboyeit
CHWJIBI B IpYTHE OTPACIU SKOHOMUKHU U JIPYTHE.

Bosmoxuoctu (Opportunities): Yrpossl (Threats):

e co3JlaHue OJaronpUsITHOrO e Hed(hPekTUBHAS CTPYKTYpa U ChIpbeBas
MHBECTUIIMOHHOTO KJIMMATa; HaIpaBJIEHHOCTh SKOHOMUKH, HaJI4Ke

® UHBECTUIIMOHHAs, aMOPTHU3ALIMOHHAs 1 CHUCTEMHOI'0 BOCIIPOM3BOACTBEHHOI'O KpH3uca
Hay4YHO-TEXHHYECKas MOJIUTHKA FOCY1apCTBa, | B OKOHOMUKE,

HaIpaBlieHHAs Ha MOJJIEPXKKY AeSITeIbHOCTH ® OTCYTCTBHE MOTHUBAILIMH K TPYIY;
IIPOMBIIIJICHHBIX NPEATPUATUN ® HEMOCJIEI0BaTEIbHOCTh 3aKOHOIaTENIbCTBA;
¢ [MIMPOKOC PAa3BUTUC UHTCTIPALIUOHHBIX ® MUTpAllMOHHAs yrpo3a;

IPOLECCOB B MPOMBIIIJICHHOCTH ¢ scrymieane KP B BTO u EADC (nputok

® pacTyluii BHyTpEHHHIA U 3apyO0eKHBIH KOHKYPEHTOB);

CIIPOC HAa HAYYHO- TCXHNYCCKYIO IPOAYKIIHIO ® COKpallleHNE MHBECTULIMOHHBIX PECYPCOB.

W CTOYHHK: COCTaBICHO ABTOPOM.
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Kak BumHO u3 Tabnunpl 5.1 Hapsay ¢ mpobiieMamMu M €CTh BO3MOXKHOCTH JIJIs
AKTUBU3allMd HWHHOBAIIMOHHOW JIEATEIBHOCTH IPOMBIIUICHHBIX IPEANPUATAN
pecnyOnuku. Jlnsg pemieHuss 3Tod  MpoOJeMbl MPOMBIIUIEHHOCTH HEO0XOIUMO
NpUBJIEKaTh KaK BHEIIHKWE, TaK U BHYTPEHHUE MHBeCTULIMU. B HacTosimiee Bpems B
pamkax IIporpammer ctpanoBoro mnaptHepcTBO (IICII) ocHOBHOE BHUMaHUE
yaensercs pa3padOTKe MNPOMBIIUIEHHBIX CTPAaTeruid, CO3AaHUIO0 IPOMBIIUICHHBIX
NapKOB, PA3BUTHUIO MPEANPHUATHNA JETKOW MPOMBIIUIEHHOCTH, OCOOCHHO B TaKHX
OoTpacisix KakK TEKCTWIbHOE M IIBEHHOE Npou3BOJCTBO. Benmercs paborta mo
peanu3alyy MHBECTULMOHHOIO MpOeKTa « TeXHOMOMMC» TEKCTHIBHOIO U IIBEHHOrO
IIPOU3BOJICTBA, TJI€ MPEIYCMOTPEHO CO3[laHWE JOMOJHUTEIBHBIX padO4YMX MeECT.
[IpoekT mporpaMmbl YCTOHYMBOTO Pa3BUTHUSI MPOMBIIUIEHHOCTH Ha mepuoa 2018-
2023 roapl BKJIIOYAET B ceOsl BOIPOCHI MHIYCTPUAIbHO-MHHOBAIMOHHOTO PAa3BUTHSA
MPOMBIIUIEHHOCTH.

TeMm He MeHee B HaCTOsIIIEE BPEMsI BO MHOTHUX ITPOMBIIUICHHBIX IPEITPUATUAX
OTCYTCTBYET COBPEMEHHBIE MEXAHNU3MbI BHEIPEHUS TEXHOJIOTHYECKUX HOBOBBEICHUN
U HeoOXonAMMOW HWH(OPACTPYKTYphl [JIsl PpPa3BUTHA MaJOr0 HMHHOBAI[MOHHOIO
IpeapUHUMATEIbCTBA, TAKUE KaK TEXHOJOTUYECKHE NapKU U ClIeHUaTN3UPOBaHHbIE
Ou3HEeC-UHKYOaTOPHI.

B cBa3uM ¢ 3TUM, HaMHM TpPENJIOKEHBI B IEPBYIO OUYEpEeb HEOOXOIUMOCTb
MPOBEICHMS aHaJIM3a MHHOBALMM BO BCEX MPOMBILUIEHHBIX MPEANPUATHSIX
pecnyOJIMKM M OKa3aHWs KOHCAJITHUHIOBBIX YCIOyr, Kak HWHBECTOpaMH, TaK H
pa3zpaboTuvkamMM C OOpa30BaHUEM BO BCEX PErMOHaxX IMpPU PErHOHANbHBIX By3aX
OM3HEC-UHKY0aTOpPOB M TEXHOMApKOB.  bu3Hec- HMHKYOaTopbl M TEXHONAPKU
o0ecnevynBaloT BCECTOPOHHIO MOJACPKKY HAUMHAIOLIEMY MpEANpPUHUMATENIO,
co3/aBasi OJarONpUsITHBIE YCJIOBHS AJI1 YCKOPEHHOI'O Pa3BUTHUS 3apOKJAIOLIUXCS
KOMIIaHU M.

M3BecTHO Tmepexon HAa MHHOBALIMOHHBIA TMyTh pa3BUTUS Tpedyer
COBEpIICHCTBOBAaHUS (DMHAHCUPOBAHUS WHHOBAIMM B Haleil pecnyOiuke 3a cUer
YBEJIMYEHUS! MHBECTULIMNA B c(epy HAyyHO-TEXHHMUECKOro Iporpecca, B TOM UHUCIE
BHYTPEHHUX 3aTpaT Ha MCCIEIOBaHUS M pa3pabOTKHU, HAXOASIIMXCA CErofgHs Ha
YpOBHE, JAJEKO HE COOTBETCTBYIOIIEM MOTPEOHOCTAM pPa3BUTHUS CTpPaHbl, TaK U
CYILIECTBEHHOI'O MTOBBIIICHUS UX PE3YJIBTATUBHOCTH.

[IpoBeneHHbId aHANW3 MeXaHW3Ma (PUHAHCUPOBAHUS  WMHHOBALMOHHOM
NESATENBHOCTH  CYIIECTBYIOIIMX TEOPETHUYECKUX W  MPAKTUUYECKUX MOAXO/0B
MO3BOJIUITU BBIJICTIUTh XapaKTePUCTUKY HCTOYHUKOB (PUHAHCUPOBAHUS C
KOHKPETHBIMU XapaKTEPUCTUKAMH HCTOYHUKOB, IPEUMYILECTB U HEIOCTaTKOB,
KOTOPbIE UCIIOJIB3YIOTCSI IPU BHIOOPE KOHKPETHOTO MEXaHU3Ma (PMHAHCUPOBAHMUS.

OAHUM U3 KPUTEPHUEB, BIMUSIONIMX HA BBHIOOp MCTOYHUKOB (PUHAHCHUPOBAHMUS
MHHOBALlMOHHOM NI€ATEILHOCTH SIBJISIETCS €r0 CTOMMOCTB, TO €CTh BO CKOJBKO 3TO
obGoiaercs mpennpusatuio. Ha npakTuke CyHmIECTBYeT pa3jiM4Hble METOAbI
OMpeNeNeH!s] CTOMMOCTHU MPHUBIEYEHHOTO HWCTOYHHMKA W TIPU BBIOOpPE METONOB
HEOOXOUMO YUYeCTh HIDKECIEAYIOIINE IMOKa3aTeau: MPOLICHTHAs CTaBKa, YPOBEHb
uHGIIIMY, Hamorn W apyrue. llpum ompeneneHnu CTOMMOCTH MPUBIICYCHHOTO
KalnuTajga pacCYMTHIBAIOT CPEAHEB3BEIICHHYIO I[EHY KaluTalla, KOTOpbI€ MO3BOJIUT
onpenenuTb 3OPEKTUBHOCTh MCIOJIB30BaHUS 3aeMHBIX cpeAcTB.  [locne BbIOOpa
UCTOYHUKA ()MHAHCUPOBAHUS MHHOBALIMOHHOW JESATENHOCTH IO HMX CTOUMOCTH,
HEO0OXO0IUMO NIEPEUTH K ONPEEICHHUIO IO KPUTEPHUIO UX JOCTYITHOCTH.

29



Jlns  pacuera KpuTepusi JOCTYNHOCTHM  MCTOYHUKA  (DUHAHCHUPOBAHUS
WHHOBAIlMOHHOW  JEATEIHLHOCTH, B  pabore npeajaraercsi MpPUMEHEHHE
koa(dduIreHTa TOCTYITHOCTH, KOTOPBIM pacCUMTHIBAETCs MO cleayromiei Gpopmyie:

Knocr.= MHox/ Ilok (1)

rjae Mok-uHBeCTUIIMHA B OCHOBHOM KaIluTall,

I-rpyTa HCTOYHUKOB (DHHAHCHPOBAHHSI.

[Tok- moTpeOHOCTh B (PMHAHCUPOBAHUKM OCHOBHOTO KamuTaia

Ha ocHoBe MaHHBIX NPOBEICHHOTO aHAJIM3a HAMM TOJYYEHBI CIEAYIOIINE
naHHBIE KOA(G(UIMEHTAa TOCTYMHOCTA UCTOYHUKOB (DMHAHCHPOBAHUS, TIPEANPUATAN
MIPOMBITTUICHHOCTH HAIIeH peCIyOJIMKY 3a TTOCICTHNUE TOIBI.

Tabmuma 5.2- Ornenka JOCTYITHOCTH HMCTOYHHMKOB  (PMHAHCUPOBAHMS
MHHOBAllMOHHOM JI€ATEIbHOCTH B NPOMBIIIEHHOCTH KbIprei3ckoil PecnyOsinku

2011 | 2012 | 2013 | 2014 | 2015 | 2016 2017
KoaddunmenT nocrynaoctu
COOCTBEHHBIX CPEJICTB 0,9 0,8 0,9 0,06 0,08 0,6 0,7
PEATIPUATUI
Koadduument nocrymuoctu - - - - 0,16 | menee | meHee
OIOUKETHBIX CPEJICTB 0,01 0,01
KoaddumnmenT nocrynaoctu 0,05 0,08 0,1 0,06 0,001 | menee | menee
WHOCTPAHHBIX CPEJICTB 0,01 0,01
Koadduument nocrymuoctu MEHee | MEHEee | MEHEE | MEHEe | MEHee | MEHee | MeHee
OaHKOBCKOT'O KPEAMTOBAHUS 0,01 0,01 0,01 0,01 0,01 0,01 0,01
Koadpdunuent nocrynnoctu ot MEHEE | MEHEe | MEHEe | MEHEe | MEHee | MeHee | MeHee
BBINYCKA aKIMi U oOauranui 0,01 0,01 0,01 0,01 0,01 0,01 0,01
Koaddunument nocrynnocru - - - - - -
JIN3UHTa
Koaddunument nocrynnocru - - - - - -
a1l
Koaddunument nocrynnocru - - - - - - -
BEHUYYPHOTO (pMHAHCHPOBAHMUS

Hcrounnk: Paccuntano aBropoM Ha ocHoBe naHHbIx HCK KP

CorynacHO MOJYYEHHBIX JAHHBIX pacueTa HaMu MPOAHATU3UPOBAHBI
JOCTYITHOCTh ~ MCTOYHUKOB (DMHAHCUPOBAHUS HMHHOBALMOHHON  JESATENbHOCTU
MPOMBIIUIEHHOCTH, TJI€ MOKHO OTMETHUTH CJIETYIOUIUE BBIBOJbI:

— uMeercs npobseMbl He1I0(PUHAHCUPOBAHNS WHHOBAILIMOHHOM JIESITEIbBHOCTH B
MPOMBIIUICHHOCTH B CBSI3W C OTPAaHUYEHHOW JOCTYIMHOCTH BCEX HMCTOYHUKOB
(vHaHCUPOBAHUS;

— OCHOBHBIM JIOCTYITHBIM UCTOUYHHUKOM SIBJISIETCS] TOJIBKO COOCTBEHHBIE CPEJICTBA
MPEANPUSITUN;

— Or0/KeTHOE (DMHAHCUPOBAHUE NIJISi MPOMBINIJICHHBIX MPEANPUATAN SBISICTCS
KaK TPYAHOJOCTYIHBIM U MaJIOMCIIONb3yEMbIM HCTOUYHUKOM, H3-3a ACPHUIIMTHOCTH
roCyJapCTBEHHOTO OIOJIKETA;

— UCIOJb30BaHUE B KAaYeCTBE HCTOYHHMKA (PMHAHCHUPOBAHUE WHHOBALMOHHOU
JESITeIbHOCTH OAaHKOBCKOTO KPEIUTOBAHMS U PHIHKA IIEHHBIX OyMar(3mMHccus akiui
¥ O0JIUTalMii) ABJISIETCS YpE3BbIYAHHO HU3KOM JOCTYITHOCTH;

— HEJIOCTYITHBIMU HMCTOYHUKAMU (uHaHCHPOBaHUS UHHOBAIMOHHOU
nesiTenbHOCTH aBisieTcs: mu3uHT, ['UI1 u BeHuypHoe ¢puHaHCHpOBaHUE.
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Hcxonst ®3 3TOro HaMHM TMPENJIOKEH ajirOpuUTM, BBIOOpPA HMCTOYHUKOB
¢buHaHCHPOBAHUS MHHOBAIIMOHHOM IEATEIIbHOCTH MPEATIPUSITHH.

M3BecTHO, YTO UIs BBIOOpAa HMCTOYHUKA (PUHAHCHPOBAHWS WHHOBALIMOHHOM
AESITeIBbHOCTH Ha MPEANPUATUH BIUAIOT ClieaAytomue GaKkTophI:

- HaJIMYME JOCTATOUYHBIX COOCTBEHHBIX CPEJICTB, MPEAIPUITUIH;

- OpraHu3allMOHHO- TIPaBOBast popMa MpeANPUITHIA;

- HaAJIMYMe CTPATETUH Pa3BUTHUS NMPEANIPUIATUH;

- crocoObI MproOpeTeHHst 000PYIOBAHUS U TEXHOJIOTHIA U APYyTHE.

Kak u3BecTHO B HacTosiIee BpeMsi COOCTBEHHBIX CPEIICTB y MPOMBIIIICHHBIX
NPEINPUSTHA HE XBATAET, TIOATOMY HEOOXOUMO MPUBJIEKATH CPEJICTB Uepe3 APYTHX
WUCTOYHUKOB W3 BHEUIHUX UCTOYHUKOB. CIIEIYIOIUM 3TAIIOM SIBIISIETCS OIIPEICIICHUE
BO3MOJKHBIX MCTOYHUKOB (DMHAHCHPOBAHUSI C TOYKU 3PEHUS UX JOCTYITHOCTU IS
MIPEAIPUATHN.

JocTaTouHO
cOBCTBEHHbIX
cpeacTts

CobcTBEHHbIE

cpeactBa
HagpekHoe
npepgipuatue

dpyrue

MPUHATO pelleHne o afgifelal i)

npueaevyeHme cpeacrs

aImuccusa

obaurauui

KpeauTbl

Puc.5.1. Anroputm BbIOOpa HCTOYHMKA (PMHAHCUPOBAHUS MHHOBALIMOHHON
NEATEIbHOCTH HA NPEINPUATUI
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[Ipu »TOM YYUTBHIBaCTCS THUI TPEANPUSITHS, €CIH MPEINPHULTHS, BIEPBHIE
BHEJIPSIOT BBICOKO PUCKOBBIE MPOEKTHI, TO Y HUX YACTO BO3HUKAIOT TPYAHOCTH C
MOMCKOM HMHBecTOpa. [[ns TakuxX MpeAnpUATHA BBIXOJOM SBJISETCS MOUCK TaKOIO
MHBECTOPA, KOTOPBIN COTJIACEH UATH HA TaKOW PUCK, T.€. BEHUYPHOTO HHBECTOPA.

Ecnu xe npeanpusitie KpynHoe, KOTOPOE, CYIIECTBYET Ha PhIHKE JJIUTEIbHOE
BpEMsI M YK€ 3apEKOMEHJI0Bajla ce0sl KaKk HaJIeKHOTO KpeIuTopa U MapTHEpa, TO Y
HEro ecTb BO3MOXXHOCTb BBIOOpa Oosiee TPaJUIIMOHHOTO HCTOYHMKA, TAaKOTO Kak
KPEIUT WM SMHUCCHS IICHHBIX OyMar. JIJis TaKuX CHIIBHBIX TPEINPUATHI TTPH BBIOOPE
HMCTOYHUKA (DUHAHCUPOBAHUSI HEOOXOJUMO, MPEXKIE BCEro, pEelInTh HapalluBaTh JIk
COOCTBEHHBIN KaIllWTaj WU MPUBIEKATh 3aeMHBIA. OTHAKO HEOOXOAMMO OTMETHT,
YTO MPUBJICYCHUE PECYPCOB Uepe3 BBIMYCK IEHHBIX OymMar W UX pean3aius
JOCTYIHO TOJBKO TE€M MPEINPHUATHUSIM, KOTOPbIE UMEIOT OpPraHU3alMOHHO-TIPABOBYIO
(hopMy aKIIMOHEPHOTO OOIIECTBA.

[Ipu perieHuy BBITyCKATh aKIMU CJIEAYET YYUTHIBATH, YTO B JAHHOM CiIydae
uMeeTcs OOJIBIION PHUCK yTpaThl KOHTPOJS HaJ YIpaBICHUEM aKIMOHEPHOTO
OOIIIECTBO U MOITOMY HEOOXOJHUMO COIMOCTAaBUTh PUCK YTPaThl HaJl KOMIAHUEH U
MOJIOKUTENbHBIA d(DPEKT, KOTOPHIH MOXKET ObITh JOCTUTHYT TpPH MPUBJICUCHUU
CpelIcTB TakuM oOpa3oM. Eciu Takod pHCK HeXelaTelieH, MPUBJICUYECHUE CPEJNICTB
MOCPEJICTBOM BBITTyCKa aKIMK MPEANPUITHIO HE TIOJIXOJIUT.

Kak u3BectHo, kaxmas u3 ¢opMm (pUHAHCHMPOBAHUS IO pPa3HOMY BIMSET Ha
oTmadyy (mpuObUIb) HA BJIOKEHHBIA KamWTal MW T[OKa3aTread (DUHAHCOBOU
YCTOMYMBOCTH TpeAnpustus. [lodToMy mnpu TPUHATAM pEHICHUS O BBIOOpPE
HMCTOYHUKA (PUHAHCUPOBAHUS HEOOXOAUMO YUYUTHIBATH IIEJIH: JUOO MPEINpPUITHE
OylleT CTpeMHUThCS K MaKCUMHU3AIMU OTJAa4d Ha WHBECTUPOBAHHBIN KamuTai, JU0O
MaKCUMAJIbHOMY COXPaHEHHUIO ¥ IPEYMHOXKEHUIO0 (PUHAHCOBOW YCTONYMBOCTH.

[To namemMy MHEHHIO, HanbOoJee BBITOJHBIM HCTOUYHUKOM (DUHAHCHPOBAHUS
WHHOBAIIMOHHOW JIEATENIbHOCTH C TOYKH 3pEHHS MaKCHUMH3allud OTJa4d Ha
BJIO’KCHHBIE CPEJICTBA SIBIISIIOTCSA KPEAUTHI OAHKOB, a Takxke (DUHAHCOBBIN JIM3UHT KaK
(dbopma npuBICYEHUS CPEICTB, UMEIOIIAs YePThI KPEIUTA.

Kak yxe OBUIO OTMEUYEHO BBINIE, JH3UHT SBISETCS 0C000M hopmoii
MpuBJIcUYCHHs] (PUHAHCOBBIX PECYPCOB, KOTOPask UMEET YEPThI KPEUTa, TOCKOJIbKY OH
MPEIOCTABIIACTCA HAa Hadajax IMJIaTHOCTH, CPOYHOCTH, BO3BPATHOCTH, KaK U KPEIUT.
Ho BaxHBIM oOTIIMUMEM JHM3WHTAa OT KpeAauTa SBISETCS TO, UYTO 3aKioyas
JIU3UHTOBBIM KOHTPAKT, JIM3UHTOMOJyYaTe b HE TMOKYMAaeT HeoOXOoauMoe eMy JIst
peanu3alid WHHOBAIIMOHHOTO MpoekTa uMyIiecTBO. COrlacHO 10 KOHTPAKTY,
o0opy/oBaHUE WIM HUMYIIECTBO  MPEAOCTABISECTCS B apeHIy, C IMOCIEIYIONeH
BO3MOXXHOCTBIO BBIKYyIIa HX IIOCJI€ OKOHYAHMSI CPOKa JOTOBOpa IO OCTATOYHOM
CTOUMOCTH. Takum o0pa3omM, €ClIM ATO UMYIIECTBO MPEANPUATHIO HEOOXOJAUMO
TOJIBKO JIJIS JAHHOTO MPOEKTa, a 3aTeM 3Ta HEOOXOIUMOCTh OTHAAAET, EMY BBITOJIHEE
3aKJIFOYUTH JIOTOBOP JIM3UHTA.

Ha wmam B3risa, 0Opw  OPUBICYCHUM WHOCTPAHHOTO — KamuTajga  Jyis
(VHAHCUPOBAHUS WHHOBAIIMOHHOW NIEATEILHOCTH TPEANPUATHNH  HE0OX0IUMO
VYHUTHIBATh TO, YTO MHBECTOp OEpeT ympaBlICHHE KOMIIAHWEH B CBOM PYKH W TIPH
YIOpaBIE€HUH KOMITAHHEH PYKOBOJACTBYIOTCS, MPEXJIE BCEro, CBOMMU HHTEpPECAMHU,
KOTOPBIE YACTO HE COBMAJAIOT C MHTEPECAMHU MPEANPUATHI. ITO MOKET IPUBECTH K
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MacCOBBIM YBOJIbHEHUSIM pab04nXx, HAHECEHHUIO yIiepOa 3KOJIOTUH U T. 1., U K MOTepe
KOHTPOJIS HaJ MPEAIPUATHEM U 1a)Ke K ITOTVIOLICHUIO JPYrOld KOMITAHUEH.

[Toaromy mpu BeIOOpE UCTOYHHMKA (PMHAHCUPOBAHUS HEOOXOAMMO CONIOCTAaBUTh
PUCK yTpaThl KOHTPOJS HaJ MPEANPUATUEM U IOJOKUTENbHBINA 3(P(PEKT, KOTOPHIHA
MOJKET OBbITh, TOCTUTHYT IIPU NPUBJIEUYECHUU CPEIACTB TakuM oOpa3om. Ecnm Takoi
PHUCK HEXEaTeNIeH, TO BO3MOKHO MPUBJIeUYEHUE K (PMHAHCUPOBAHUIO TOCY1apCTBa.

Uro kacaercd (UHAHCHUPOBAHUS HHHOBALIMOHHOW JEATEIBHOCTU 3a CYET
roCyIapCTBEHHOIO OIOKETa, TO MOXXHO OTMETUTh, YTO y4acTHE B 3TOM IMpoIlecce
rocynapctBa 3(Q¢GeKTHBHO KaK CO WHBECTOpa W rapanTta. Kak MOKa3bIBaeT OIBIT
IPYTUX CTpaH, MHHOBALIMOHHAS JNESATEIbHOCTh NPEANPUATUN SBISIETCS PUCKOBOU U
y4acTHE€ rOCyJapCTBa CHUXKAET 3TU PUCKHM, B YACTHOCTH, 34 CUET IPEIOCTABIICHUS
YaCTHBIM  HMHBECTOpPaM  ONpPEAECIEHHBIX TapaHTUM HAa  paHHUX  CTaAUAX
MHHOBAIIMOHHOTO IPOIIECCA, a TAKKE NMPSIMOTO JOJEBOTO YYaCTHSA B OCYIIECTBICHUU
IIPOEKTOB IIyTEM I'OCYIAPCTBEHHOI'O YaCTHOI'O MapTHEPCTBO.

Takum  00pa3oM, MNPEMIOKEHHBIM  alrOpuUTM  SIBISIETCS  HPAKTUYECKU
NPUMEHUMON CXeMOM BbIOOpa HUCTOYHMKA (PUHAHCHPOBAHUS HWHHOBALMOHHOMN
NEATEIIBHOCTH Ha NPEINPUATHS, MTO3BOJIIOLIECH NPEANPUATUIO COPUEHTUPOBATHCS U
BbIOpaTh MCTOYHMK, YAOBJETBOPSIOIIMNA €ro MOTPEOHOCTSIM U YCIOBUSM
(GYyHKIIMOHUPOBAHMUSL.

OpHako, Kak TOKa3al MPOBEACHHBI aHalIu3, JAaHHOE OOCTOSATENIbCTBO
OCJIOXKHSIETCS HEYJIOBJIETBOPUTEIbHBIM (DMHAHCOBO- 3KOHOMHYECKHUM COCTOSIHUEM
MHOTMX MPEINpHUATHH, HU3KON MNPUOBUIBHOCTBIO OTpaciied MNPOMBIIUIEHHOCTH,
OTPAaHUYEHHOCTHIO MHBECTULIHOHHBIX pecypcos, HEOIPEAETEHHOCTHIO
SKOHOMHUYECKOH U MOJUTUYECKON CUTYyallMU B CTPAHE.

BbIBO/IbI:

1. VuHoBanmoHHasi AESTENIBHOCTh BO3HHKAET W CYIIECTBYET KaK OCOOBI,
crieln(pUYSCKUl BHJI SKOHOMHYECKOW JICSITCIBHOCTH, MPEACTABISIONINN COOOM
COBOKYITHOCTh MPOAYKTUBHBIX AEHCTBUI, OTHOUIEHUW, B PE3YJbTAaT€ KOTOPBIX JIFOIU
YAOBIIETBOPSIIOT CBOM SKOHOMUYECKHE TTOTPEOHOCTH, MHTEPECHI U 1[N TTOCPEICTBOM
MHHOBalMi. IHHOBALIMOHHBIN NyTh PA3BUTUS YKOHOMHUKH CTPAHBI SIBJIIETCS OCHOBOM
SKOHOMHUYECKOI'0 POCTa U MHTEHCUBHOI'O THUIIA PACHIMPEHHOIO BOCIPOU3BOJACTBA, U
HEBO3MOXKHO MX JOCTHYh 0€3 JIOCTaTOYHOTO (DMHAHCOBOTO OOECTICUCHUS
VHHOBALIMOHHOM JIEATEILHOCTH B YCIOBUSIX KOHKYPEHIIHH.

2. IlpennoxkeHa aBTOpCKas WHTEPIIPETAlUsl KaTerOpuy MWHHOBAIWS, COTJIACHO
KOTOpOoW moj "MHHOBaIMEH" MOHMMAETCs KauyeCTBEHHO HOBBIN (MJIM CYIIECTBEHHO
YCOBEPIICHCTBOBAHHBIN) PE3yIbTaT HAYYHO-UCCIEI0BATEIbCKON WU MPAKTUYECKON
JNEATEIbHOCTH, BOIUIOIICHHBIA B TE€XHOJOTHH, MPOIYKThI, YCIYTM WA PEUICHUS C
LENbI0 JTAIbHEUINETr0 MPOJBIKECHUS Ha PHIHKE J0 MOTEHIUAIBHOTO MOTPEOUTENS U
YIOBIIETBOPEHUE €T0 TOTPEOHOCTEH.

3.9ddexTuBHOE (GYyHKIIMOHUPOBAHUE CUCTEMBI (buHaHCUPOBaHUS
MHHOBAIMOHHON  JAESATEIbHOCTH 3aBUCUT OT pa3pabOTKH OpraHu3aluOHHBIX,
HOPMATUBHO-TIPABOBBIX OCHOB M UX COTJIACOBAHHOT'O B3aWUMOJICHCTBUSI.

4. MexanusM (UHAHCUPOBAHUS HMHHOBAIMK - 3TO cHCTeMa (PUHAHCOBBIX
METOJIOB M HMHCTPYMEHTOB, HalpaBieHHas Ha (uHAHCOBOe oOecrevyeHue
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WHHOBAIMOHHOM NEeSATETLHOCTH IOCPEJICTBOM npeoOpa3oBaHus u
nepepacnpesesieHuss (UHAHCOBBIX PECYpCcOB, HEOOXOAMMBIX JUIS CO3JaHUS U
BHEPEHUSI MHHOBAIIUH.

5.He pemreHsr BOPOCH! IPaBOBOTO MPUMEHEHUS 3aKOHOJaTEILCTBA B 00JIaCTH
MOJIJICPKKW HAYKH ¥ MHHOBAIIMOHHOW JIESTEIIbHOCTH

— OTCYTCTBYIOT MEXaHW3MbI IJsi co3iaHus 3((OEKTHBHOW WHHOBAIIMOHHOW
UHPPACTPYKTYPHl (MalblX WHHOBAIMOHHBIX TPEINPUITHNA, TEXHOMApKOB, OW3HEC-
MHKY0aTOpOB, KJIACTEPOB);

—HE JOCTaTOYHO  OTPETYJHMPOBAHBI  MEXAHW3MbI  KOMMEpPIIMAIN3aIuN
PE3yNbTaTOB HAYYHOU U MHTEIJUICKTYAJIbHOHN JCSITEIIbHOCTH;

—HE OTPEeryJupoBaHbl OTHOIIEHUS MEXAY CyObeKTaMHu WHHOBAIMOHHON
JEATETPHOCTH C OpPraHaMH TOCYJAapCTBEHHOW BIIACTH W MOTPEOUTEIIMU
WHHOBAIIMOHHOW TPOMYKIIMH, 3aKPEIUIAIONINEG OpPTaHU3aIMOHHBIC, IPABOBBIC U
SKOHOMHUYECKHWE YCJIOBUSI U TapaHTUU HAY4YHOW, HAYYHO-TEXHUYECKOH W
WHHOBAIIMOHHOW J1€ATeNbHOCTH;

— HE pEIICHbl MPaBOBbIE B3aMMOJICUCTBUS TOCYJAPCTBEHHOIO U YaCTHOTO
CEKTOPOB B chepe UCTIOIb30BAHUS PE3YIHTATOB UCCIIEIOBAHUN U pa3pabOTOK.

6. K nepcrieKTHBHBIM COBPEMEHHBIM MeTOAaM (PMHAHCUPOBAHUS MHHOBAIUH 32
CUET TMPUBJICUYCHHBIX CPEJACTB  OTHOCATCA: JIM3UHIOBOE€  (DMHAHCHPOBAHUE;
rocyJapCTBEHHO-YaCTHOE TIMApTHEPCTBO, BEHUypHOe (uHaHcupoBaHue. JlaHHBIC
MeTOoAbl (UHAHCHPOBAHUS TIPEIIOKEHBI B KAadeCTBE OCHOBHBIX METOJIOB TIO
MPUBJICYCHHIO (PMHAHCOBBIX CPEACTB, IS IeIeii HHHOBAIITMOHHON JACATEIHHOCTH.

IMPAKTUYECKHUE PEKOMEHJIAILINUA:

1. BueceHo npenjioxkeHue o BHeceHUU u3MeHeHuil B 3akoH KP «O nayke» u
3akoH KP «O HAH KP» no ontumusanuu CymieCTBYIOUIETO 3aKOHOAATEIbCTBA
nyTeM co3faHus 3(GGEeKTUBHON MPO3payHOi CHUCTeMbl (DMHAHCUPOBAHUS HAYKU U
WHHOBaMiA W 3(G(EKTUBHON peanu3aiui TrocyJapCTBOM CBOUX (DYHKITMOHAIBHBIX
00s13aHHOCTEH.

2. Ha rocymapcTBeHHOM ypOBHE HEOOXOJIMMO OOECIIEYUTh COOTBETCTBYIOIIHE
YCIIOBUSl TIO TPHUBJICYECHUIO YAaCTHOTO KalHTaja B MHHOBALMOHHYIO JESITEIHbHOCTD
Hapsily ¢ MPSIMBIM CBOMM Y4acTHeM, B ()MHAHCUPOBAaHWUU WHHOBAIMM, a Takxke IS
aKTUBU3AllMM  WHHOBALIMOHHOM  JIEATENIbHOCTH  TNPEANPUSATUN  HCIOJB30BaTh
COBpEMEHHBIE METOAbl CTUMYJIUPOBAHUS TIYTEM BBEIEHHUS  CYIIECTBEHHBIX
HAJIOTOBBIX JIBTOT.

3. Mexanu3mbl (PUHAHCUPOBAHUS MHHOBAIIMOHHOW JIE€ATEbHOCTH B HaIleu
peciyOHKe 11eJ1eCo00pa3HO BECTH IO CISAYIOITUM HAMPaBICHUSM:

- MO3TAMHOE YBEJIIMYEHHEe OOBEMOB OMOKETHOTO ()MHAHCUPOBAHUS
pacxo/JoB Ha HaydHbIE HCCIEAOBaHHWsA, 00Opa3oBaHUE M TOJACPKKA WHHOBAIMHA C
Y4€TOM BBEACHUS KpUTEPHUEB UX dPPEKTUBHOTO HCTIONH30BAHMS,

- OKa3aHUE MpsIMOW (PUHAHCOBOHM, MH(POPMAIMOHHON W HMHON MOMOIIH
MaJbIM TPEINPUITUAM HAayYHO-TEXHUYECKOU c(hephl, peaau3yrolluM IMPOEKThl IO
pa3paboTKe 1 OCBOCHHIO HOBBIX BUJIOB MPOAYKIIUH;

- TOCY/IapCTBEHHOE CTUMYJIUPOBAHHWE MPOMBIIUICHHBIX MPEANPHUSITHIHA,
peaM3yIOUX WHHOBAI[MOHHBIE TMPOEKTHl C HUCHOJIb30BAHUEM COBPEMEHHOTO
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(hMHAHCOBOTO MEXaHMW3Ma, PACCMOTPEHHE BO3MOXHOCTH TPUMEHEHUS KPEIUTHBIX
pPECYpCOB KOMMEpPUYECKMX OaHKOB W BEHUYPHBIX (POHIOB Ha (PUHAHCUPOBAHHE
JIU3UHTOBBIX ornepannit 1 pazsutue [ UII 1y nHBECTUpOBaHUSA NHHOBALIUM;

- MOCTPOEHUE TOJIHOIEHHON CHUCTEeMbl (UHAHCUPOBAHUS WHHOBALIUM,
KOTOpas obOecrnieunBasia Obl MIMPOKOE MPUBJICUYEHUE B JAHHBIM CEKTOp YacCTHBIN
KarnuTanl.

4, PaszpabotaH  ajaropuT™M  BbBIOOpa  HCTOYHHMKAa  (PUHAHCUPOBAHMS
VHHOBALIMOHHOM JEATEIbHOCTH MPEAIPUATHM.

5. Hcnonb3oBaHKue MOMYYEHHBIX PE3YJIbTATOB MCCIECAOBAHUS IMO3BOJIUT
Oonee 000CHOBaHHO W A(P(HEKTUBHO pPENIaTh BOMPOCH (DPHHAHCOBOTO 0OOECTICUCHUS
WHHOBAIIMOHHOM JESATEIbHOCTU HA MPOMBIILUICHHBIX TPEANPUATUAX PECITYOIIUKH.

CIIUCOK OINYBJIMKOBAHHBLIX PABOT 110 TEME
JANCCEPTAIINN
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PE3IOME
Kanapos Typayoexk TypaaanmeBnutun «KbIproi3z Pecnydaukacbinga
HHHOBALMSJIBIK MIIMEPAYYJIYKTY KAPKBUIBIK KAMCBHI3/100: TeOPHs, MPAKTHKA
sKaHa yeuyy xkouaopy”’ arajabimurarsi 08.0010- Kapkbl, HacbIsi agucTUIH
00I0HYAa YKOHOMHUKA MJIMM/IEPUHUH JOKTOPY HIIMMHUIA 1apaskacbiH ajyy YUYYH
JKA3bLITaH JUCCePTaLUs.

Hecuzeu co300p: VHHOBalWs, WHHOBALMSUIBIK HIIMEPIYYJIYK, (UHAHCUPOBAHUE
WHHOBAIMsUIapAbl KapKbLJI0O, WHHOBALMSIIBIK-aKTUBIYY HIIKaHAIap,  WHHOBALUSIIBIK
UIIMEPAYYIAYK — Hachlsuioo, QoHaayk Oaszap, JIM3UHT, MaMJICKETTUK-KEKE OHOKTOIITYK,
BEHUYPAYK Kap>KbLI0O.

H3unoee oovekmucu: Kuipreiz PecnyOnuKachiHBIH MMM JKaHa HHHOBAIUSIIBIK
UIIMEPIYYAYKTY KapKBUIBIK KAMCBI3JI00 3CENTENeT.

H3unoeenyn maxcamepl:  JlucceprauysuiblKk  MIITUH ~ MaKCaThl Ksiprei3
PecniyOnukacblHAa MHHOBALMSUIIBIK HMIIMEPIYYJIYK® TEOPUSIIBIK HEru3ieMe Oepyy kKaHa
KapKbUIBIK KAMCBI3JJOOHYH MEXaHU3M/IEPUH HILTEM YbITYy OOJIyI caHanar.

Kbiprei3 PecnyOnuKachlHBIH SKOHOMHMKACBIH ~ ©OHYTYYCYH CTHUMYJAAIITHIPYY4Yy
WHHOBAIUSUIBIK UIIMEPAYYIYKTY Kap KbUIBIK KAMCBHI3JI00 MEXaHU3MUH KAKIIBIPTYy OOIOHYA
CYHYIITApIbl UIITEM YbITYY KaHa HETU3100.

H3unooonyn memoooopy: aHalIn3 KaHa CUHTE3 METONY, KapKbLIbIK-
HSKOHOMMKAJIBIK AaHAJU3IMH HETM3UHJE TAKTBIKTBl KaMCBI3I00r0 MYMKYHIYK Oepyydy
KaHa KOPTYHIYJIAPAbIH HETHU3AYYIYTYH OCpUIIITH.

Anvinzan HCOLILBIHMBIKMAp: VMHHOBaLMsUIapabl xKaHa WHHOBAIIHSUIBIK
UIIMEPAYYIYKTY aHBIKTOOHYH TapMarbIH/aa TEOPTETUKAJIBIK 176637 819 (S10) (57)
CUCTEMaJIAlIThIPbUITaH, OLIOHAOW 3J€ WHHOBALMUIBIK HIIMEPAYYIYKTY Kap>KbLJIOOHYH
©3reueNIyKTepY OENTrMjeHreH >KaHa HEeru3AeireH, pecnyOiuKazarsl WIUMAM SKaHa
WHHOBAIMSUIBIK ~ MIIMEPAYYJYKTY KapKbUIOOHYH KeleueKTyy Oa3zapaplk OyjakTapblH
KOJIJIOHYY CYHYLITAJITaH: JIU3UHT, MAMJIEKETTUK-)KEKE OHOKTOILITYK, BEHUYPAYK Kap>KbLIOO.
Ninke MHHOBAIUSIIBIK UIIMEPAYYIYKTY MHHOBALUSIIAPABIH TYPMYIITYK LIUKIUH 3CKE anyy
MEHEH Kap>KbUIOOHYH MOJIEH *aHa Kap KbIJIOOHYH OyJarblH TaHJOOHYH aJTOPUTMH KaHa
aHBIH KETKWIMKTYYIYK KPUTEpUIIepr CYHYIITAJITaH.

IHanoananyy oaparxcacel: WIMMHN KbIMBIHTBIKTApP KaHAa CYHYLITAp WIMMAM KaHa
WHHOBAIUSUTBIK UIIIMEPAYYIYKTY KapKBUIOOHY JKaKIIBIPTYy OOIOHYA METOJIOJIOTHSIHBI
umren usiryyaa  Keiprei3 PecnyOnuKachlHBIH KapKbl MUHHUCTPIUTHHJIE KOJIJJOHYJAT.
M3unneenyn KbelibIHTEIKTapbiH KPP koxknopynna «MimkaHamapabslH — KapyKbLIapbiy,
«VIHHOBaIUSITBIK MEHEKMEHTY, « THHOBAIUSIIBIK IKOHOMHUKAY, «Jl0T000PIYyK KapKBLTOO
cabaKkTapblHaH OKYY-METOAMKAIbIK KOMILJIEKCTEPUH, KypaJlJapblH >KaHa MporpaMMaliapbiH
UIITET YbITYYJa KOJIJTOHCO OOJIOT.

Konoonyy mapmacer:Vlimtenun 4YbIKKaH aJbIHTaH >K000JIOp >XKaHa KOPTYHIyJap
WHHOBALIMSUIBIK OHYKTYPYYHY AaKTHUBJACIITUPYY KOHIOMIopyH ueuyyre, WIMMIU >KaHa
MHHOBAIUSUIBIK UIIMEPAYYIYKTY KapKbLJIOOHYH MEXaHU3MUH KAKIIBIPTyyra OarbITTajraH.
Anapaein kermuynyry  Keipreiz PecnyOnukachlHBIH Kapbl MUHUCTpIUTUHAE, KbIprsi3
PecriyOnuKachlHBIH =~ DKOHOMHKA MHHHCTPJIWTUHIE, WHHOBALMSIIBIK HIIMEPAYYIYKTY
KapKbUJIBIK MEXaHU3MUH TYIITOOJ® ©Hep-kail uimkaHanapel, Kbsiprei3 PecnyOiamKachiHbIH
XKoropky KenemmHge — yKyk-ueHEMAMK Oa3aHbl >KaKIIBIPTYy OOIOHYA CYHYIITapAa,
OLLIOHJION 316 MHHOBALMSJIBIK CasicaTThl UIITEI YbITYyZa jKaHa KYPIy3YYyle MaMIIEKETTHK
OMIJIMKTHH aTKapyy OpraHAapbIHBIH OapABIK JEHIIIIMHAE KOIIOHYITYILY MYMKYH
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PE3IOME
nuccepranuu Kanaposa Typaydeka TypaaiuneBuda Ha Temy:
«DuHAHCOBOE O0ecnevYeHe MHHOBAIIMOHHOM 1eATeJIbHOCTH B KbIproizckoi
Pecny0sinke: Teopusi, NPAKTHKA U IIYTH PEIICHUSD> HA COMCKAHUE YYeHOH
CTeNeHu JOKTOPA IKOHOMHUYECKHUX HayK 1o cnenuajabHocT 08.0010-¢punancel,
JAeHeKHOe O0paleHne U KpeauT

Knrwouegvle cnosa: vHHOBalMs, WHHOBALIMOHHAS JIE€ATENBHOCTb, (DMHAHCHUPOBAHUE
WHHOBAIMl, WHHOBAallMOHHO- AKTUBHBIE MPEANPUATUU, KPEIUTOBAHHUE WHHOBALMOHHOU
JeSITEbHOCTH, (DOHAOBBIM PBIHOK, JHM3UHI, TOCYAAPCTBEHHO - YAacTHOE MapTHEPCTBO,
BEHUYpHOE (PMHAHCUPOBAHHUE.

Obvexkm uccnedosanusn: sBiserca (UHAHCOBOE oOecredyeHue HayKu U
WHHOBAIIMOHHOM JesTenbHOCTH KbIpreickoit PecyOmuku.

Ilenv uccnedosanusa: llenpr0o OUCCEPTALlMOHHOTO  HCCIENOBAaHUSA  SIBIISAETCSA
TEOpeTHUECKOe OOOCHOBaHHME M  pa3paboTKa MEXaHU3MOB (MHAHCOBOIO 0OecIedYeHHUs
WHHOBAIIMOHHOM JesTebHOCTH B Kbipresckoii PeciyOnuke.

Memoowvl uccnedosanusn: METOJ aHAIN3A U CUHTE3d, CHCTEMHBIN U aHAIUTUYECKUN
MOJIX0/, KOTOpbIE B OOILEM Jajdl BO3MOXKHOCTb OOECHEYUThH JOCTOBEPHOCTh (PMHAHCOBO-
SKOHOMMYECKOI'O aHaIN3a 1 000CHOBAHHOCTH BBIBOJIOB.

Ilonyuennsie pesynomamopi: CUCTEMAaTU3UPOBAHBI TEOPETUYECKUE HCCICIOBAHUS B
o0yacTu onpezeneHusl HHHOBAIMA 1 MHHOBAIMOHHOM JESITEIbHOCTH, a TAaKXKE BbIIEICHBI U
000CHOBaHBI 0COOCHHOCTH (PUHAHCUPOBAHHUSI MHHOBAIMOHHOM JIEATEIbHOCTH, IPEUI0KEHO
NPUMEHEHHE T[EepPCHEKTUBHBIX PHIHOYHBIX HCTOYHHUKOB (UHAHCUPOBAHUSA HAyKd U
MHHOBAaLIMOHHON  JEATEIBbHOCTH B  peCcHyOJIMKe: JM3UHT, TOCYAapCTBEHHO-YaCTHOE
NapTHEPCTBO, BeHUypHoe (uHaHcupoBanue. B  pabore mpeanoxkeHa  MoOelb
(uHaHCUPOBAHMSI HHHOBAILIMOHHOM I€ATETbHOCTH C YYETOM KM3HEHHOI'O LIMKJIa NHHOBALUI
U TPEJIOKEH allfOPUTM BbIOOpAa HCTOYHMKA (UHAHCUPOBAHMS W KPUTEPHUIl ero
JNOCTYITHOCTH

Cmenenv ucnonb306anus: HaydYHbIE PE3YJIbTAThl U MPENJIOKEHHbBIE PEKOMEHIALUN
ucnoiyb3yoTcss MunucrepctBoM (uHaHcoB Kreipreizckoit PecnyOnuku npu paspaboTke
METOJIOJIOTHH TI0 COBEPLICHCTBOBAHUIO (MHAHCUPOBAHUS HAYKM M HMHHOBAIIMOHHOU
NEATEIIBHOCTU. Pe3ynbTaThl HUCCIENOBAaHUS MOXXHO HCIIONIb30BaTh B By3ax KP mus
pa3paboTku yueOHO-METOUYECKUX KOMILUIEKCOB, MOCOOUN M MPOrpaMM MO AUCIUIIMHAM:
«@uHaHCBl  OpeanpusTui», «/HHOBAIMOHHBIM  MEHEIKMEHT», «/HHOBanMOHHAA
HIKOHOMUKaY, «IIpoekTHOE (PMHAHCHPOBAHUEY U JIP.

Obnacme npumenenusn: PazpaboTaHHBIC TIIOJYYCHHBIE TOJOKEHUS U BBIBOJIBI
HampaBJICHbl Ha pelIeHWe MpodjieM aKTUBU3AIMM WHHOBALlMOHHOTO  Pa3BUTHA,
COBEPIICHCTBOBAHMUSA  MEXaHM3Ma  (MHAHCUPOBAHUS HAYKM W  HWHHOBAIIMOHHOMN
AeSITEeTbHOCTH. MHOTHE M3 HUX MOTYT OBITh MCIIOJIb30BaHBl MMHHCTEPCTBOM (PMHAHCOB
Koipreizckoit  PecnyOnuku, MunucrepctBoMm 53koHOMUKHM Kbipreizckoit PecnyOmuku,
MPOMBIIIJIEHHBIMU TIPEANPUATUIMU TPU  (POPMUPOBAHUM  MEXaHU3MOB (PUHAHCOBOIO
oOecrieueHrs MHHOBAaUMOHHON  aesrenbHocTH; JKoropky Kenemom  Keipreizckoit
PecnyOnuku- mnpemioKeHus W PEKOMEHJALUU TI0 COBEPIICHCTBOBAHHIO HOPMATHUBHO-
MpaBoBOW 0asbl, a TaAKXKe UCIOJHUTEIBHBIMU OpraHaMH T'OCYJapCTBEHHOM BJIAacTH Ha BCeX
YPOBHSX IpU pa3paboTKe U NPOBEIEHUN MHHOBAIMOHHOMN MOJUTHKH.
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RESUME

on dissertation paper of Dzhaparov Turdubek Turdalievich on the theme
“Financial providing of innovational activity in the Kyrgyz Republic: theory,
practice and ways of solution” seeking scientific degree of Doctor in economical
sciences on specialization 08.0010 —finances, currency circulation, credit

Key words: innovation, innovational activity, innovation financing, innovation
active enterprises, innovation activity crediting, fund market, leasing, governmental-
private partnership, venture financing.

The object of the research: financial providing of innovational activity of
industrial enterprises of the Kyrgyz Republic.

The aim of the research: working out and rationalising recommendations on
improving the mechanisms of financial providing of innovational activity which
promote the development of the Kyrgyz Republic’s economy.

Reserch methods: methods of analysis and synthesis, systematic and analytic
method, which in general have provided financial and economic analysis reliability
and validity of conclusions.

The gained results: theoretical investigations in the sphere of determining
innovations and innovational activity have been systematized, innovational activity
system peculiarities have been outlined and validated, application of perspective
market sources of science and innovational activity financing in the Kyrgyz Republic:
leasing, governmental- private partnership, venture financing has been suggested.
The model of financing of innovational activity taking into account life cycle of
innovations and the algorithm of financing source choice and the criterion of its
availability has been suggested in the research.

The degree of application: The scientific results and the suggested
recommendations have been applied by the Ministry of Finances in working out
methodology of science and innovational activity financing improving. The results of
the research can be used in higher institutions of the Kyrgyz Republic in working out
training methodological complexes, course books and programs on disciplines
“Enterprises management”, “Innovational management”, “Innovational economics”,
“Project financing”, etc.

The sphere of application: the worked out and gained theses and conclusions
are aimed at solving problems of innovational education development, the
mechanism of science and innovational activity financing development. Most of them
may be used by the Ministry of Finances of the Kyrgyz Republic. The Ministry of
Economics of Kyrgyz Republic, industrial enterprises in developing mechanisms of
innovational activity financial providing; by the Dzhogorku Kenesh of the Kyrgyz
Republic — suggestions and recommendations on improving of normative- lawful
structure, and also by executive branches of state power at all levels in working out
and application of innovational policy.
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