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OBILIAA XAPAKTEPUCTHUKA PABOTbBI

AKTYaJIbHOCTh TeMbl Auccepranmu. CoBpeMEeHHas AUHAMHUKA Pa3BUTHS
rJ100abHOM YKOHOMUKHU YO IUTEIBHO MPOIEMOHCTPUPOBAJIO BAKHYIO POJIb MAJIOTO
U CcpeaHero Ou3Heca B HAlMOHAIbHBIX 3KOHOMHKAX, CIOCOOCTBYS CHUKEHUIO
0e3paboTullbl, cO3/1aBasi HOBbIE paboO4yMe MecTa, CHIDKAs YPOBEHb O€IHOCTH
HACEJICHUSI U1 UX MUTPALIMOHHYIO TOJABUKHOCTD U .

Maunbiii Ou3Hec Jiydilie pearupyeT Ha KojieOaHusi MOTPeOUTEIBCKOIO Crpoca
U MEHSIOUIYIOCS PBIHOYHYIO KOHBIOHKTYpPY, oOOecrneuuBasi JOMOJHUTEIbHYIO
CTaOMJIBHOCTh 9KOHOMHUKE. B pamkax cBoed NeATenbHOCTH Majble M CpEIHHE
NPEANPUATUS JOHKHBI pelaTh CIOKHbBIE 3a/1a4, CBsI3aHHbIE C (PMHAHCUPOBAHUEM
CBOEH XO3SIMCTBEHHOM JeATenbHOCTH. COrjaacHo 3apyOeKHOMY OIIBITY, Majlble H
CpEelHHE TPEANPUATHS TMPU TOUCKE BHEIIHHUX HCTOYHUKOB (DHUHAHCHUPOBAHUS
OCHOBHOE€ BHHUMAHHE YACISIIOT OAHKOBCKUM KPEIUTAM.

3aTpartsbl, CBsI3aHHBIE ¢ 00JIee BBICOKUM PUCKOM MPU KPEAUTOBAHUH MAJIBIX U
CpPEIHUX MpPEANPUATHIA, B KOHEYHOM HUTOT€ MEPEKIaIbIBAOTCS OaHKaMHU Ha
3a€MILHUKOB IOCPEICTBOM 00Jiee BBICOKMX IMPOLIEHTHBIX CTAaBOK MO KPEAUTAM M
0oJee BBICOKMX TPEOOBAHMIM K 3aJI0Ty.

Tam, rie BbICOKME OAHKOBCKUE PUCKU OTPAHUYUBAIOT (PMHAHCHUPOBAHUE Ha
npUeMJIeMbIX JUIsl Ou3Heca ycioBusiX, nHocTpaHHble MCII uMeroT BO3MOXHOCTh
BOCIOJIb30BaThCS  PA3IMYHBIMU ~ (OpMaMHM TOMOIIM, a HMMEHHO YCIyraMu
CHELUATN3UPOBAHHBIX YUPEXKICHUM.

Jl1st KoMMepUecKkux 0aHKOB MPUOBLIh, TIOTYUYEHHAsI OT BbIIaul OAHKOBCKUX
3aliMOB, UMEET OCHOBOIIOJIAraolllee 3HaUeHNEe B UX JE€ATEIbHOCTH, TaK KaKk OaHKH,
B OCHOBHOM, IIOJYy4YarOT JOXOZbI 32 CYET MOCTYIUICHUS IIPOLICHTHBIX IUIATEKEN 3a
UCIOJIb30BaHue KpeauToB. B KbIprei3ctane pa3BUTHE M COCTOSIHHME OAHKOBCKOTO
cektopa KoHTponupyercs HaumonanbusiM bankom Keipreizckoi PecnyOnuku, u
PUCK HEAOINOIYy4YeHUs: NpHUObUIM BCIEACTBUE MOTEPh M YOBITKOB OT HEBO3BpATa
KPEIUTOB ABJISIETCS] OTPUIIATENIbHBIM ITOKAa3aTEIEM B JEATEIbHOCTH KOMMEPYECKOTO
OaHKa.

besycnoBHo, kOMMepUecKre OaHKU 3aMHTEPECOBAHBI B MOBBIIICHUS CBOETO
peiiTuHra, MOTOMY YTO MOJYyYUBLINE IPU3BAHUE HAJIEKHOTO U YCTONUNBOTO, OaHKU
MOTYT PacCUMTBIBATh HAa BKJIAJbl HACEJIEHHS U PECYpPChl HHBECTOPOB, KOTOPHIE, B
CBOIO O4epe/b He OyIyT OOSIThCS MOTEPATH BJIOKEHHBIE CPE/ICTBA.

IIpaBurenscTBO KbIpreiscrana caenano CTaBKy Ha pPa3BUTHE MaJOro U
cpenHero 6usHeca, MacIITabHbIE arpapHble peopMbl, U OJUTHKY MPUBATU3ALINY,
KOTOpbIE, KaK IUIAHWPOBAIM TIOJUTUKA W SKOHOMUCTBI, CTAHET TEM CaMbIM
JIOKOMOTHUBOM, KOTOPBI NOTSIHET CTpaHy Brepea. Manslil u cpegHui Ou3HeC camblid
npUCcHoca0IMBaeMblii, B TO BpeMsl KakK Jake HE3HAYUTENIbHbIE HW3MEHEHUs B
KOHBIOHKTYPE PhIHKA MOXET IPUBECTH K pa3Baly KPYIHbBIX IPEANPUATUH, KOTOPHIM
OYEHb CJIOKHO MEePenpoPUINPOBATHCS.

Ho nsns Toro, 4toObl HaceneHUe CTPaHbl 3aHUMAJIOCh MPEIITPUHUMATEIbCKOM
JeATEIbHOCTBIO, HY)KE€H CTapTOBBIN KalluTaj, UK CPeACTBa JIJIsl pa3BUTHs OU3HecA.
Takoit kanmuTand MOTYT MpPEAOCTaBUTh OaHKM U HEOAHKOBCKUE KpPEIUTHO —



dbuHaHCOBBIE yupexaeHus. Kpeautop u 3aeMIuK B JaHHOM ciiy4dae paOOTaroT Ha
MPUHLHINAX B3aHMOBBITOJHOCTH.

B coBpeMEHHBIX YCIIOBHUSX PACHIMPEHUE AOCTYIA MPEANPUITHI MaJoro U
CpellHero Ou3Heca K KpeIUTHBIM pecypcaM MpuodpeTaeT 0coOyto akTyalbHOCTb, B
CBSI3M C YeM HEOOXOJMMO CEPhE3HOE M3YUCHHE 3apyO0eKHOTO OIbITa aKTUBHOTO
ydacTusi KOMMEpPYECKMX OaHKOB M CHEHUAJIM3UPOBAHHBIX HMHCTUTYTOB B
KPEIUTOBAHUYU MAJIBIX U CPEAHUX MPEANPUATUNA U UCIIOJIB30BaHUE TAHHOTO OIBITa
B KbIpreckoit Pecriybnuke.

CBs3b  TeMBbI JHUcCCePTAIMM ¢  NPHOPUTETHHIMM  HAYYHBLIMH
HANPABJIEHUSIMUA, KPYNHbIMM HAYYHBIMM MNporpaMMamMu (IPOEKTAMH),
OCHOBHBIMH  HAYYHO-HMCCJIE0BATEJILCKUMH  padoramMu, MNPOBOAMMbBIMU
o0pa3oBaTeJIbHBIMM UM HAYYHBIMHM Y4Ype:KIeHMsAMHU. Tema auccepTalliOHHOIO
MCCIIEIOBAHUS CBsi3aHa ¢ peanuszanner HannonansHou ctparteruu paszsutusa KP Ha
2018-2040 roasi, Konnenmuu pernonanpHor nonutuku KP Ha mepuox 2018-2022
rosioB, KoHuenmm "HHOBaIMOHHOW MOJIEPHU3ALIMA Y KOHOMHUYECKOTO pa3Buths KP
Ha niepuon 10 2035 roxa, [Iporpammoii pazsutus KP na nepuoa 2018-2022 roast
«EnunctBo, [losepue, Cozunanuey, Lleneit ycroitunBoro pa3Butus B Kelpreizckoi
Pecnyoniuke  (Llenmp  8), Crparernueckux  HampaBiCHHUS  JCSATEIbHOCTU
HammonanpHoro ©Oanka KP na 2022-2025 roxwsi, CrpaTeruu pa3BUTHSA
ctpoutenbHo oTpacinu KP na 2020-2030 roasl, ITporpaMmsl pa3BuTHsl 3€JIEHON
skoHOMUKH B KbIpreisckoit Pecnyonmke Ha 2019-2023 roasl, OCHOBHBIX
HaIpaBJeHUi pa3BUTHs 0aHKOBCKOM cucteMbl KP Ha 2022-2025 rogasl, [Iporpammsl
"®uHaHCUpOBaHUE CYOBEKTOB MPEANPUHUMATENHCTBA" .

Hean u 3agauu ucciaenoBanms. Llenpio quccepraiinoHHON pabOTHI SIBIISIETCS
pa3paboTKa Hay4YHO OOOCHOBAHHBIX TEOPETUUYECKUX TMOJIOKEHUM U MPAKTUYECKUX
pEeKOMeHAaIui 10 ONTUMH3ALNKU 0AHKOBCKOTO KPEIUTOBAHUSI MAJOr0 U CPEHETrO
ousneca B KP.

Peanuzanus moctaBiieHHOW 1ieiaM TpeOyeT pelieHus: ClAeAyIoIuX 3ajad,
COOTBETCTBYIOIIMX JIOTHUKE U CTPYKTYPE UCCIEAOBAHUSA:

— HCCIIEIOBATh TEOPETHUYECKHUE OCHOBBI (DYHKIIMOHUPOBAHMS MAjoro |
CpeIHero Ou3Heca 1 ONpeIeUTh POJib 0AHKOBCKOT'O KPEIUTOBAHUS B €TI0 Pa3BUTHS;

— MPOBECTU aHAIU3 3apyOeKHOM NPAKTUKA OAHKOBCKOTO KpPEIUTOBAHUS
MaJIoTo U CpeHero Ou3Heca;

— TPOBECTH JTMATHOCTUKY OAHKOBCKOT'O KPEIWTOBAHHS MAJIOTO M CPEIHEro
onsneca B KP;

— BBIMOJHUThL OSKOHOMETPUYECKUN aHamu3 OaHKOBCKOTO KPEIUTOBAHUS
MaJIoToO U CpeHero Ou3Heca;

— paccuMTaTh MPOrHO3 MOKa3aTeNIel pa3BUTHS MAJIOTO U CpeaHEro OusHeca,
O0aHKOBCKOI'O0 KPEIWTOBAHMS MaJIOTO W CPEIHEro Ou3Heca OTIEIbHBIX OTpacieu
skoHOMHKH 110 2030 roxa;

— pa3paboTaTh KOHIIETITyaJIbHbIC HAMPABICHUS MEPCIIEKTHBHOTO Pa3BUTHSI
OaHKOBCKOT'O KPEIMTOBAHUS MaJIOTO U cpeaHero ouszneca B KP.


http://cbd.minjust.gov.kg/act/view/ru-ru/430001?cl=ru-ru

HayuyHasi HOBU3HA MOJYyYEeHHbIX Pe3yJbTaTOB JIUCCEPTAIMOHHONU PaOOTHI
3aKJII0YaeTCsl B pa3pabOTKE OCHOBHBIX HAMPABICHUN MOJEPHU3AINN OAHKOBCKOTO
KpEIUTOBaHUS Majoro u cpeaHero ousneca B Keipreizckoit Pecryoinuke:

- Ha OCHOBE OOOOIEHHS U IKCIEPTHOTO 0030pa TEOPETUYECKUX OCHOB
(GYyHKIMOHUPOBAHUSI MAJIOTO U CpeHEro OusHeca M OAHKOBCKOTO KPEAUTOBAHUS
MaJjioro M cpeaHero Ou3Heca JaHbl aBTOPCKUE OMPENENICHUs «Majoro M CPeHEro
Ou3Heca» U «0aHKOBCKOTO KPEAUTOBAHMS MAJIOTO U CPEIHETO OU3HECAY;

- yrinyOJIeHHOE UCCIIEJOBAaHHE NPAKTHKHA OAaHKOBCKOTO KpPEIUTOBAHMS
Pa3BUTHIX CTPAH MO3BOJIHIIO BBIACIUTH MOJENIN (PMHAHCOBO-KPEIUTHOM MOIIEPKKU
MaJioro U CpeHero Ou3Heca;

- Ha 0a3e aHaIM3a CTATUCTUYECKON MH(OpMAIMK MPOBEICHA TUATHOCTHKA
TEHACHIIUA pa3BUTUA MaJOro M CpeaHero Ou3zHeca W €ro OaHKOBCKOTO
kpeautoBanus B KP;

- MHOTO()aKTOPHBIH KOPPEISIMOHHO-PETPECCUOHHBIN aHAU3 ONpPEaSIIHII
OCHOBHBIE COLIMAJIbHO-3KOHOMHUYECKHE (PaKTOphl, BIMUAIOLUIME Ha OaHKOBCKOE
KpPEAUTOBAHUE MAJIOTO U CPEIHEr0 OM3HECa OTJENIbHBIX OTpaciiell SKOHOMUKH;

— paccuuTaHbl IIPOTHO3BI TIOKAa3aTeled pa3BUTUS MAajoro M CPEIHETO
Ou3Heca, 0AHKOBCKOIO KPEIUTOBAHUS MAJOro W CpeIHEero Ou3Heca OTAENIbHBIX
otpacineit s3xkonomuku 10 2030 rona,

- pa3paboTaHbl KOHLENTYaJIbHbIE HAIPABICHUS MEPCHEKTUBHOIO Pa3BUTHS
OAHKOBCKOI'0 KpEeIMTOBAaHUS MaJIoro U cpeaHero ousneca B KP.

IIpakTuyeckas 3HAYMMOCTD MOJIyYeHHBIX pe3yJIbTAaTOB
JUCCEPTALIMOHHOIO  MCCJIEOBAHMS COCTOMT B BO3MOXXHOCTH PUMEHEHUS
MOJIOKEHUI U BBIBOJIOB MCCJIENOBAHMS B MPAKTUKE MUHHUCTEPCTB, BEAOMCTB IMPHU
pa3paboTKe MEpONPUATUI MO ONTUMHU3ALUU OAHKOBCKOTO KPEIUTOBAHUS MaJIOTO U
cpennero OuszHeca B KP. OcHOBHbIE BBIBOJBI, MPEIIOKEHUS W HAYYHO-
MPAKTUYECKUE PEKOMEHJAIMK MOTYT OBbITh HCIOJB30BaHbI TPU pa3paboOTKe,
peanu3alu CTpaTeruid, NporpaMM M IUIAHOB [0 OCHOBHBIM HAMNpPaBJICHUSM
ontuMu3anuu O6ankoBckoro kpeautoBanus MuChb B KP, a Takke B yueOHOM
IpoLECcCe BY30B MO AUCHUIUIMHAM «DHUHAHCHI, IEHEKHOE o0pallleHne U KpeauT»,
«baHKOBCKOE 1€510», «DUHAHCOBBIM MEHEIKMEHT» U JIP.

JKOHOMMYECKAs] 3HAYMMOCTh MOJIyYeHHBIX Pe3yJbTaToB. Te0opeTHKO-
METO/I0JIOTUYECKUE TOJIOKEHMSI, BBIBOABl M MPAKTUYECKUE PEKOMEHJALMH Ha
OCHOBE aHaJlh3a OaHKOBCKOTO KPEAMTOBAHMS Majoro u cpenHero ousneca s KP
MOTYT OBITh MCIOJIb30BaHbl MUHHUCTEPCTBAMU M BEJOMCTBAMHU NpPH pa3pabOTKe
KOHLETLUNA U CTPATeruil COMaIbHO-3KOHOMUYECKOTO Pa3BUTHS CTPAHBI, a TAKKe
MPOTHO3UPOBAHUM U TPHUHATUS CTPATETrMUECKUX YIPaBICHUYECKUX PELICHUH IO
pa3BuTHIO Mayioro W cpeaHero OusHeca B KP. PazpaGorannbie mpakTtuyeckue
PEKOMEHJAUMM  MOTYT  IOCIYXUThb  OCHOBOM Ul  COBEpPLIEHCTBOBAHUS
peryJIMpoBaHUs CUCTEMOI OaHKOBCKOTO KPEAUTOBAHUS MAJIOr0 U CpEAHEro Ou3Heca
B KP, 4TO M03BOIUT NOBBICUTH MPEANPUHUMATENBCKYIO AKTUBHOCT.

OCHOBHBIE M0JI02KEHH S JUCCEPTALNU, BBIHOCUMbIE HA 3a1INUTY:

— 00001eHne ¥ OKCIEPTHBIH  0030p  TEOPETHUYECKHUX  BOIPOCOB
(GyHKIMOHUPOBAHUS MAJIOTO U CPEIHETO OM3HEeca U ero OAHKOBCKOTO KPEIUTOBAHUS
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MO3BOJINJIO JaTh aBTOPCKHE OMPENEICHUS CIEIYIOIMUX AePUHULNN: «Malblii U
CpelHui Ou3HEC» U «0aHKOBCKOE KPEAUTOBAHUE MAJIOTO U CPETHEr0 OU3HECay;

— MOJIeJu (PUHAHCOBO-KPEIUTHOMN MOJJEPKKM MaJIOrO U CpPeIHEro Ou3Heca
nepe0BOM MPaKTUKK 3apyOeKHBIX CTPaH;

— pe3yJabTaThl aHAIM3a CTATUCTUYECKHUX MOKa3aTeled pa3BUTHSA MaJoro u
cpemHero Om3Heca u ero 0aHKOBCKOTO kpenutoBanus B KP u mist orieHka TpeHm0B
pa3BUTHS,;

— SKOHOMETPUYECKHI aHanu3 OaHKOBCKOTO KpPEIUTOBAHHA MAajoro u
cpenHero Ou3Heca;

— TPEeMJIOKEHBbl aBTOPCKHE IMPOTHO3HBIE OLIEHKU IOKa3aTelied pa3BUTHS
Majoro M cpeaHero Ou3Heca, OAHKOBCKOIO KPEAUTOBAHUS MAJOro U CPEIHEro
ouszHeca oTaenbHBIX oTpacineit saxkonomuku KP mo 2030 rona;

— pa3paboTaHHbIE aBTOPOM KOHIIENTYyaJIbHbIE HAITPABJICHUS IEPCIEKTUBHOTO
pa3BUTHs OAHKOBCKOI'O KPEIMTOBAHUS Majoro u cpeaHero ousneca B KP.

JInunblii BKJIAJ cOUCKaTe s, Pe3yabTaThl MCCIEIOBaHUS alpOOUPOBAHbBI B
BIID KHY um. K. banacarsina. [IpakTudueckne peKoMeHIaluy, HallpaBJICHHbIE Ha
MOJIEpHHU3ALMI0 OAHKOBCKOTO KPEIUTOBAHUS Majioro u cpeanero o6usneca B KP,
HaIIJTM OTPAKEHUE B AEATEIbHOCTU OTAEIbHBIX npeanpuaruii KP.

Anpobanus pe3yJabTaToB Auccepranuu. OCHOBHBIE MOJ0KEHHS U BBIBOJIBI
JUCCEPTAMOHHOTO HCCIIEI0BaHUS OBLIM JOJO0XKEHBl U OOCYXKICHBI Ha KPYIJIBIX
CTOJIAX, CEMHHapax, a TaKKe HAlUMOHAIBHBIX W MEXIYHAPOAHBIX HAy4YHO-
MpaKkTUYECKUX KOoH(pepeHuusax: «HaydHble quUCKyccuu B 310Xy MNIOOanu3aluu U
nudposuzanumn» (Mocksa, EBpasuiickoe Hayunoe O0bwenunenue “EHO”, 2021r.),
AKTyanpHble TpPOOJEMbl M TEHIAECHUUU Pa3BUTHS COBPEMEHHON SKOHOMUKI
(Camapa, 2021r.), «EBpa3wmiickas SKOHOMHUYECKas WHTETpalus, MPOOIEMbl WU
NEPCHEKTUBBl  Pa3BUTHUS: UU(PpPOBU3ALMM, YIPaBIECHYECKO-UH(OPMAIIMOHHBIE;
(rHaHCOBEIE, MOHUTOPUHIOBBIE, HaJIOTOBBIE; YYETHO-aHAJIUTUYECKUE,
aynutopcko-koHTposbHbIe» (Typrus, r. Amanesi, KPCY wum.b.Ensiuna, KHY
uM.)K,banacareiaa, 2021 1.), «HoBas murpanus B EBpasuu: mociencTBus s
WHTETpanoHHbIX nporeccoBy (bumkek-Mocksa, KPCY um. b. Eaxsiiuna, PAH,
2023r.), «DOxoHOMHYECKass O€30MaCHOCTh TOCYJapCTBa KaK OCHOBHOW acIeKT
HaroHaapHOH Oe3omacHoctn» (bumkexk, KHY wum.K.Bamacarsma, 2023r.),
«lleHHOCTHBIE OCHOBaHUSI MHTErpallMOHHBIX TMpoieccoB B EBpazum» (Mocksa,
Hayunsiii coBer «ConuanbHO-TIOJUTHYECKUE U JeMorpaduyeckue mnpoOaemMbl
dopmuposanus EADC» npu PAH, 2024r.) u np.

ITosiHOTAa OTpa’keHMsi Pe3yJbTATOB [AUCCEPTALUM B NMYyOJIMKALMIX.
OCHOBHBIC TOJIOKEHUSI JTUCCEPTALIMOHHOTO HCCleAoBaHus onmyoyimnkoBansl B 10
HAy4YHBIX CTaTAX B ropoaax MockBa, Maxaukana, Camapa (P®), Ananbs (Typuus),
bumikek, Kénpn (I'epmanus), u3 KoTophix 9 crareid omyOIMKOBaHbBI B WU3IAHMSIX,
pexkomenyembix HAK TIKP u B unnekcupyembix 6azoit PUHLI,

Crpykrypa u o0beM aucceprauuu. J(uccepraionHas paboTa COCTOUT U3
nepeyHsl COKpalleHuHd W 0003HayeHW, BBEACHMs, TpeX TIJaB, 3aKJIIOUCHUS,
NPaKTUYECKUX  PEKOMEHJAUWM,  CIHUCKa  HWCIOJIb30BAaHHBIX  MCTOYHHUKOB.
Huccepranus uznoxena Ha 168 crpanuax, BKIto4asi TAOIHUIIBI U PUCYHKH.
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OCHOBHOE COIEP KAHUE IUCCEPTALINU

Bo BBemeHnn 00OCHOBaHa  AKTYyaJIbHOCTh TEMBI  JAMCCEPTALlUH,
copMyIUPOBAHbI LENHU U 33Ja4d MCCIEI0BaHUs, N3JI0KEHA HaydyHas HOBHM3HA
MOJYYEHHBIX PE3YJIbTATOB, PACKPBIBACTCS MpaKTUUECKas W SKOHOMHYECKas
3HAYMMOCTh TOJIYYEHHBIX PE3yJIbTaTOB, MEPEUUCICHb OCHOBHBIE MOJOKEHUS
JMCCEPTAINK, BHIHOCUMBIE Ha 3aIlUTY, JUYHBIA BKIJIAJ COMCKATENS U U3JI0KEeHA
anpoOaius pe3yJbTaToB JUCCEPTALIUH.

B nepBoii rinase «Teopernyeckue 0CHOBbI 0AHKOBCKOT0 KPeAMTOBAHMS
MAJIOT0 M CPeIHero OM3Heca» PacCMOTPEHBI TEOPETUUECKHE OCHOBBI 0aHKOBCKOTO
KPEIUTOBAaHUS MAJIOTO M CpeaHero Ou3Heca: YTOYHEHAa CYIIHOCTh MAaJloro U
cpemHero Owm3Heca Kak JpaiiBepa yCTOWYMBOTO Pa3BUTHUS SKOHOMHUKH,
KOHKPETU3UPOBaHa pOJb OAaHKOBCKOIO KpPEIAUTOBaHUS B Pa3BUTUU MAJIOTO U
CpeaHero Ou3Heca, MPOBEJEH 0030p U aHAIN3 3apyOeKHOU MPAKTUKU OAHKOBCKOTO
KpEJIUTOBAHUSI MAJIOTO U CpeHEero Ou3Heca.

Manplii 1 cpeaHuii OHM3HEC UIpaAIOT KIIOYEBYIO pPOJb B 0O0ECHEUYEHHUH
YCTOMYMBOIO Pa3BUTUSI DKOHOMHUKM 1O PAIYy NOPUYHH, CPEIU KOTOPBIX
WHHOBAIIMOHHOCTh U THOKOCTh, T.€. Majible MPEANpPUATUS YacTo OoJiee THUOKU U
CIIOCOOHBI K OBICTPOMY NMPUHATHUIO PEIICHUI, MO3BOJISASI OBICTpEE pearupoBaTh Ha
U3MEHEHUSI W BHEAPSITh WHHOBaUMU. Maible U CpelHHE NPEANpPHUITUS YacTO
OPUEHTUPYIOTCS HAa MECTHBIN PHIHOK, CIIOCOOCTBYS PA3BUTHIO MECTHON YKOHOMUKHU
U W3MEHEHUIO COLMANBbHON CTPYKTYphl [Kamusibexos T.K. Manwiii u cpeonuii
busnec 6 Koipevizckou Pecnybnuke //Pegpopma. 2000. - Ne3 (7). - C. 36-38].

Ha mnepBoM »Jrame wu3ydeHus NOpEeANPUHUMATEIBCTBA HCCIEI0BATENN
CBSA3BIBAIM ATy JAEATENBHOCTb, MPEXKIE BCero, ¢ (aktopom pucka. B pamkax
MEePBOr0 ATama SBOJIOLMS TEOPUN MPEANPUHUMATENILCTBA pPa3BUBANIACh B JIBYX
HaIpaBJICHUSX. P. KantuneoH ~ genaeT — akUEHT  HAa  TOJYyYEHHH
MpEeANPUHUMATEIILCKON TPUOBLIN 32 CUET U3BJICUEHUS BBHITOIbI U3 (DaKTOpa pucKa B
nporiecce (YHKIIMOHUPOBAHUS TMPEANPHUATHS, a camMa NpeAnpUHUMATEIbCKas
NeATEIbHOCTh 3aKJII0YAeTCsl B HAXOXKACHUM OanaHca MEXAy MpEeJIOKEHUEM U
cipocoM. N.Tronen pasun wuaeu P. KaHTunboHa, BBIACIUB HCUUCIUMBIA U
HEUCUUCTUMBIN pUCK [Banuesa 3. U. Deonroyus meopuu npeonpuHumMamenscmed 6
poinounotl sxonomuke, 2013.- 290 c.]. Takke K y4eHBIM, HCCIICIOBABIINM SIBICHUE
peANPUHIMATEIBCTBA Yepe3 aHaau3 GpakTopoB prcka, otHocutcs @. Haiit [Knight
F. H. The meaning of risk and uncertainty. In: Knight F. Risk, uncertainty, and
profit. Boston: Houghton Mifflin Co., 1921, pp. 210-235.).

Jlpyroe HampaBJ€HUE WCCIEAOBaHUS TEOPUM MPEANPUHUMATEIIHCTBA
XapakTepu3yeT MpeAnpUHUMATENIS C TOYKU 3peHust 7HPEKTUBHOTO MEHEHKMEHTA
MPOU3BOJICTBA M MCIOJIb30BaHUSI PECYpCOB B Mpou3BOACTBe. [IpencraBurensmu
naHHoro Hampasienust sBistorcs k. C. Mwuis, A. Mapmann, XK. b, Coi.
Teopernueckuit OaAX0X 178 [Iymnerepa, 03HaMeHOBaBILINI BTOPOH 3Tarl, 000raTui
SKOHOMMYECKYI0 TEOPUIO0 M3YYCHUEM JIUHAMHUYECKOM MOJEIU SKOHOMHUYECKOU
CUCTEeMbI, TJIe MPEANPUHUMATEIHLCTBO SBJSIETCS  (PAKTOPOM  YCTOMYHUBOTO
YKOHOMHUYECKOTO pasButus. [LLlymnemep HU.A. Teopus skoHomMuueckozo pazeumus:



uccredosanue npeoOnpUHUMamensCKou NPUObLLIU, Kanumaia, Kpeouma, npoyeHma u
yukia Konvionkmypol. -M.: Ilpoepecc, 1982. 455 c.].

Tpertuii sTan pa3BUTHA TEOPUM MPEANPUHUMATENLCTBA Mpuiiencs Ha 60-e
rogbl XX B. HambGonee spkumu ero mnpeacraButessiMu spisitorces JI. Musec, O.
Xaiiexk, WM. Kupmuep. OHM wu3ydanu NOpeANpPUHUMATENHCTBO, KaK OJIHY U3
BRKHCUIIIMX COCTABJISIOIIMX 3KOHOMHUYECKOro MexaHusma [Hoeapose A. C.
Hcmopust sxkonomuueckux yuenutl.- M.: HHOPA-M, 2012. 480 c.].

[Tpodeccop Kamuribekos T.K., onieHrBast TEHASHITUN U TIPOOJIEMBI PA3BUTHSI
Masoro u cpennero 6msneca B KP, onpenensii ocHOBHbIE HampaBlIeHUS Pa3BUTHS B
nepcriektuBe [Kawmuwvibexos T.K. Manviti u cpeonuii 6usnwec 6 Kuipewvizckoii
Pecnybonuxe //Peghopma. No3 (7), 2000.- C.36-38.]. Ilpodeccop Caun B.E. Taxke
OTMEYaJl HEMAJIOBAYKHYIO POJIb MAJIBIX M CPEAHUX MPEANPUATHH, T.K. B YCIOBUAX HX
pa3BUTHS ONarONpPHUITHO OCYIIECTBIISITH BHEIPECHUE WHHOBAIMHA, YTO B CBOIO
ouepe/ib TMOBJICUET 3a COOOW YIYYIIEHUS B COLMAIIbHO-dKOHOMHUYECKOH cdepe
rocynapctBa [Casun B.E. u Op. Passumue manoco u  cpeoneco
npeonpunumamenscmea 6 Kuvipeviscmane u e2o ponv 6  HacvlyeHuu
nompeobumenbckozo pviHka//Pecuonanvhas skonomuka u ynpaeénerue, 2022.- Ne2
(70)]. Hpodeccop C.JIx. YHonbaea paccMaTpuBaiia pojib U 3HAYUMOCTh MajOro U
cpenHero Ou3zHeca B OPMUPOBAHUU TOXOTHOM YAaCTH TOCYAAPCTBEHHOTO OIOIKETa
KP [Yonbaesa C,/[c. u 0p. Porb manoco u cpedneco busneca 6 ¢popmuposanuu
00x00HoU wacmu 2ocyoapcmeennozo 6ioodxcema KPIl Cubupckas ¢unancosas
wkona.-Ne4 (135), 2019, C. 56-58].

OG630p TEOpPETHYECKUX TMOJOXKEHUH O 3aKOHOMEPHOCTSX  Pa3BUTHS
NpEeANPUHUMATENILCTBA TIO3BOJIMI  C/AENaTh O00OIIEHHE B BHUJE AaBTOPCKOIO
OTpeIeJICHUs] MaJIOTO U CpeIHEer0 OM3Heca Kak JeATeIbHOCTH MpeAnpUHUMAaTEs,
HaIpaBJICHHOW Ha CO3JaHUE COOCTBEHHOTO Jeia IS TOJYyYCHUS BHITOABI B BHIIC
PUOBLIH, IPU KOTOPOM TPEINPUHUMATENH BKIAIBIBAET COOCTBEHHBIE PECYpChl U
PUCKYET UMHU B OBICTPOMEHSIOIIEHCS PHIHOYHOM cpejie. Mauiblit U cpeHuil Ou3Hec
(0anee- MuCPh) xapakTepusyeTcss THOKOCTBIO, aJalTHBHOCTHIO, BEICOKUM PHUCKOM,
a Tak)Ke CIIOCOOHOCTBHIO BHEAPATh HOBATOPCKUE MJICU, TEXHOJOTUU, TPOU3BOIUTH
HOBBIC TIPOJIYKTHI JJIsl HACETIEHUS, IPH 3TOM €r0 OOIIECTBEHHAs POJIb BhIPAXKACTCS
B MTOTNIOJIHEHUU TOCYapCTBEHHOM Ka3HBI.

Teopus kpemuTta mponuia JJIMTENbHBIN TyTh paszBuTus. [Ipodeccop JI.Y.
bekTeHoBa oOTMeuana, 4TO HAKOIUIEHHE KaluTala CHOCOOCTBOBala Pa3BUTHUIO
OAHKOBCKOI'O CEKTOpa, a, CJIEI0BATEIBHO, 1 OAHKOBCKOIO KPEAUTOBAHUS MaJioro U
cpennero ousHeca [Pexmenosa /I.4U. Kanumanuzayus 6 (punancoeo-0aHKOBCKOU
cucmeme 6 mparcgpopmupyemoti sxkonomuxu//Bectank KPCY .-buwkex, 2003. No3].
Teopun kpeauTa W WX TPAKTUKH HCIIOJIB30BAHUS MOCBAMIEHBI padboThl CapTo
Annpec u Ban Onusbe [Sarto Andrés and Wang Olivier, The Secular Decline in
Interest Rates and the Rise of Shadow Banks, 2023], /Ix. berenay, T. Jlanadourrt
[J Begenau, T Landvoigt, Financial Regulation in a Quantitative Model of the
Modern Banking System, The Review of Economic Studies, Volume 89, Issue 4, July
2022, Pages 1748-1784], Atud Muan u Amup Cydu [Atif Mian, Amir Sufi, Credit


https://eee-region.ru/number-jour/2022-70/
https://eee-region.ru/number-jour/2022-70/
https://papers.ssrn.com/sol3/cf_dev/AbsByAuth.cfm?per_id=4639817

Supply and Housing Speculation, The Review of Financial Studies, Volume 35, Issue
2, February 2022, Pages 680—719] u op.

[IpoBeaeHHast TMAarHOCTUKA UCCIEAOBAHUM MO OAHKOBCKOMY KPEIUTOBAHUIO
MuCb mno3Bosuia caenarb BBIBOJA, YTO OHO MOJBEPKEHO BIMSHHUIO MHOXKECTBA
(bakTOpoOB, TAKMX KaK BIUSHUE TOCYAAPCTBEHHOTO PErYJIMPOBAHUS Yepe3 JECHEKHO-
KPEIUTHYIO TMOJUTUKY, CHOpOca Ha KPEAUTHbIE NPOAYKThI, TMOCTYILJICHUE
WHOCTPAHHBIX KPEIUTOB U JP.

OO6o0masi TeopeTHUeCKHe BO33PECHHSI psila COBPEMEHHBIX YUYEHBIX Ha
CYITHOCTh OaHKOBCKOTO KpemutoBanus MuCb MOXHO JaTh aBTOPCKOE
OTpeJeICHNEe JaHHOW JACUHUIIMA — O3TO CYKHBAaHHE JICHEKHBIX CPEICTB
KOMMEPUYECKUMH OaHKaMH TPEANPUHUMATENSAM MajblX U CPEIHUX MPEANpPUSTUN
JUISL CO3JIaHUSI WU PACUIMPEHUs CBOETrO OM3HEcCa IMOJI MPOUEHT HA BBITOJHBIX IS
o0erX CTOPOH YCJIOBHUSIX M 3aKPEIJICHHBIX KOHTPAKTOM, OMNPEASISIONINM
MPOIIEHTHYIO CTaBKY, CPOKH, CYMMY, IOPSIZIOK TOTAIICHHS AOJITa.

Bo Bropoii rnaBe «AHaJu3 OAHKOBCKOI0 KPEAUTOBAHWS MAJIOr0 W
cpeanero 0usHeca B Kbiproisckas PecnyOimke)» npoBeAeH aHAIW3 TEHACHIUN
pa3zButusi MuCb, 6aHKOBCKOT0 CEeKTOpa, SKOHOMETPUUECKHM aHaIu3 OAHKOBCKOTO
kpenutroBanust MuCb.

O0beKTOM JUCCEPTALMOHHOTO UCCJIeIOBAHUSA BHICTYIAeT O0AHKOBCKUM CEKTOP
KP.

IIpeameTom ucciaeq0BaHUSA SIBISIOTCS (PMHAHCOBBIE OTHOIICHUS, BOZHUKAIOIIINE
B Ipo1ecce 0aHKOBCKOTO KPEIUTOBAHUS MaJIOTO U CpeHEro Ou3Heca.

Memoost u mamepuanvl ucciedosanus. B paboTe HUCHOJIB30BaHbBI
oOllleHayYHblE W CTAaTUCTUYECKHE METOAbl MCCIICIOBAHUS: CPaBHUTEIbHBIN,
rpaduuecKuit, KOppeasIUMOHHO-PETPECCUOHHBIN, TPOTHO3UPOBAHUE, TPYTIITUPOBKH.

Mamepuanamu uccredosanus MOCTYXKWIA CHEIUaIbHAs YKOHOMUYECKAsT U
CTaTUCTHYECKas muTeparypa, cratuctudeckue 6a3nl nanabix HCK KP u HEKP u ap.

AHam3 JaHHBIX 00 00beMe BaJOBOM JT00ABIEHHONW CTOMMOCTH CYOBEKTOB
MaJioro u cpeanero npeanpuaumartenbctsa B KP 3a 2018-2022 roasl mokasai, 4To
obmuit o0bem BJIC B cekTope Manoro u cpeHero npeanpuHumarenbera 3a 2018-
2022 roppl B 1ienom yBenuumics Ha 73,4% [www.stat.kg] (pucynok 2.1).

2022 84890,9 42 964,0NNN2291057,3 N 634754
69 218,9 34 730;9NNNNNNT801319;7 N 58 473,1
2020 48 984,3 21 1217132721547 130,1
41 627,0 73 ASIRNNI51I890/40NN40 778,5
2018 38 987,723 515/9NNT41N228/8IIN3S8 766,6

0,0 50 000,0 100 000,0 150 000,0 200 000,0 250 000,0 300 000,0 350 000,0 400 000,0 450 000,0
MaJible ITDeOITOUATIVIA CbelIHMe ITPeaIIpmATIA

Pucynok 2.1. O0beM BanoBoi J00aBIEHHON CTOMMOCTH CYObEKTOB MAJIOTO U
CpeaHero nmpeAnpuHuMaTenbeTBa B Kelpreckoit PecyOnvke, MiTH coMm.

Hctounuk: coctasien no ganabiv HCK KP [www.stat.kg].

AHaM3 TMHaAMUKHU 00BeMOB dKciopTa cyobekToB MuCh mokasan ux pocT Ha
70,2% u B 2022 romy coctaBui 66,9% oOmero o0beMa pecrmyONHMKH, 4YTO
CBUACTEIBCTBYET O  3HAUUTEIbHOW ero poau B (OPMHUPOBAHUU
BHENTHEIKOHOMHUYECKHX ToKa3aTeneld ctpanbl [Www.stat.kg] (pucynok 2.2).
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2022 66,9 65,8

27,3 56,7
2020 24,9 544
354 65,5
2018 39,3 64,2
0,0 20,0 40,0 60,0 80,0 1000 1200  140,0

DKCHOPT CyOBEKTOB MaJIOro VI CpeJIHero IMpeIpyHIMaTe/IbCTBa, B IIPOIIeHTaX
K o0I1ieMy o0beMy pecity 0Ky

Pucynok 2.2. JlunamMrka 00beMOB 3KCIIOPTa U UMIIOPTA CyOBEKTOB MAJIOTO U
CpEeIlHEro MpeApUHUMATENIbCTBA, B MPOIEHTaX K o0iemy oobemy B KP
Hctounuk: coctasnen no nanusiv HCK KP [www.stat.kg]

AHanu3 nuHaMuku 00beMoB umnopta cyorektoB MuChb mnoxkasan ero poct
TOJIbKO Ha 2,5% u B 2022 romxy coctaBui 65,8 % obuiero oobema KP.

B 2018 roaxy o6beM HopManbHBIX KpeauToB cocTaiisil 60 581,80 MiH coM, u
Kk 2022 roay 3HauuTenbHO yBenuumics a0 108 650,10 mar com [www.nbkr.kg]
(pucynok 2.3). PocT n1aHHOHN KaTeropuu CBUACTEILCTBYET O JIOBEPHH OAHKOBCKOM
CUCTEMBI M 3a€MILMKOB, a TAKKE€ MOXET OBbITh PE3yJbTaTOM AKTHBHOUW MOJUTUKH
KPEAUTOBaHUS. JTa KaTeropus MOKa3bIBaeT HEKOTOPYIO BOJATHIBHOCTH 3a 2018 -
2022 ronpl, ¢ MuHMUManbHbIM 3HaueHueM B 2020 roxy (17 307,70 muH com).
YMeHblIeHnEe 00beMa YJIOBJIETBOPUTENBHBIX KpeauToB B 2020 romy cBsi3aHO C
HYKOHOMHUYECKUMHU HECTAOUIIbHOCTSIMU, H3MEHEHHUEM TOJIMTUKH KPEAUTOBAHUS U p.

2022 108 650,10 23120,50 45 733,00
2021 92 609,10 2080240 47 625,20
2020 74 082,90 17 307,70 53 414,70
2019 74 504,70 25 508,30 33 959,90
2018 60 581,80 24 302,80 32 756,00
0,00 50 000,00 100 000,00 150 000,00 200 000,00
HopwmasbHable YnosnetrsopurenbHbIe ITom HabmroneHeM

Pucynok 2.3. CtpykTypa KpeauTHOTro MmopTdens KoMMepUYeCKUX OaHKOB B

Koipreizckoit Pecniy0nuke, MiH com
Hcrounuk: coctasner mo ganabiv Hb KP [www.nbkr.kg]

AHaJIM3 1mokasajl, 4To 00beM KpPeAUTOB 1o HabmoaeHueM cHusmics ¢ 2018
o 2022 rop, Ho ocTaercs cymecTBeHHbIM (45 733,00 M com B 2022 roxy).

OO6muit o0beM HeksaccuUIMPOBAHHBIX KpeauToB 3a 2019 - 2022 roasl
MOKa3aJl HEKOTOPBINA pocT, nocturuyB 177 503,60 mua com npotus 133 972,80 mutH
coM (pucyHok 2.3). DTO CBHICTEIBCTBYET O pocTe o00mero oobeMa
MPEIOCTABIEHHBIX KPEIUTOB, HO BMECTE C TEM U MOBBIIICHUH PUCKA HEBO3BpaTa.

O06bem kmaccu(UIIMPOBAHHBIX KPEIUTOB MOKa3al TCHACHIIMIO POCTa YKE C
2018 roga mo 2022 rox, nocturays 26 092,40 mux com npoTtus 9 588,70. D10 MOKET
yKa3bIBaTh Ha 00JIee aKTUBHOE BBIABJICHHE M KIACCU(DHKAIMIO KPEAUTOB CpeIu
OAaHKOB KaK CJICJICTBUE YIYUIICHHOW MPAKTUKH YIIPABIICHUS PUCKAMH.
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2022 177 503,60 26 092,40

161 036,60 20194,10
2020 144 805,30 17 040,80
133 972,80 11 653,50
2018 117 640,60 9 588,70
0,00 50 000,00 100 000,00 150 000,00 200 000,00 250 000,00

HextaccudnimpoBaHHbIe KpeJIuThl, BCero
KitaccmduiipoBaHHble KpeInThl, BCero

Pucynok 2.4. KnaccuduumpoBaHHble U HEKJIaCCU(UIIUPOBAHHBIE KPEIUTHI

KoMMepueckux 0ankoB B KeIpreizckoit PecnyOnnke, MiH com
Hcrounuk: cocrasien o gmanasiM Hb KP [www.nbkr.kg]

OO6mmit 06beM cyOcTaHTapPTHBIX KpeauToB pacteT ¢ 2018 roga (4 445,30 mutH
com) g0 2022 roma (8 517,60 muu com) [www.nbkr.kg] (pucynok 2.5). D10
YKa3bIBa€T HAa PHUCK BO3MOJKHBIX HEBO3BPAaTOB W TPeOOBATh JOIMOJHUTEIHHOTO
BHHUMAaHUS CO CTOPOHBI OAHKOB B OIICHKE 3aEMIIIMKOB.

2022 8 517,60 47313760 I 15 bl ——
2021 7 735,10 e 931500 |
2020 7 337,80 pACPIPL 671200

2019 14'860,90 2184820k KXY
2018 14445,3021009/ %W kLI

0,00 5 000,00 10 000,00 15 000,00 20 000,00 25 000,00 30 000,00
CybcraHmapTHbIe ComuurernpHble M IloTepn
Pucynok 2.5. Kiaccudukanus HekIacCU(UIIMPOBAHHBIX  KPEIUTOB

KoMMepueckux 0aHkoB B Kbipreizckoil PecyOnrike, MiIH coM
Hcrounuk: cocrasnen no ganabiv Hb KP [www.nbkr.kg]

CoMmHuutenbHbie KpenuThbl yBenuuuBatotcs ¢ 2018 roga (2 009,90 maH com)
o 2022 roxa (4 313,60 mua com). OO0beM MOTEPH MO KpeIuTaM 3HAYUTEIHHO
Bo3pacTtaeT ¢ 2018 roga (3 133,50 mun com) 1o 2022 roga (13 261,30 mutH com).

CornacHo TpeAOCTaBICHHBIM JaHHBIM, CPEIHEB3BEIICHHBIC MPOIICHTHBIE
CTaBKH IO BBIJAHHBIM KPEAUTAM B HAIIMOHAJIBHOW BaOTE CHMXKAIUCH ¢ 19,51% B
2018 rogy no 16,62% B 2021 roay, rmocie 4ero HEeMHOTO MOBBICUIUCH 10 18,66% B
2022 romy. Cumxkenue crtaBok B 2020 m 2021 romax cBsI3aHO € MOMNBITKOU
CTUMYJIHPOBATh SKOHOMHKY B ycnoBusix manaemun COVID-19. B ornmume ot
CUTyalliy C HAllUOHAJILHOW BaJIOTOM, CPETHEB3BEIICHHBIE MTPOIIEHTHBIE CTABKH 1O
KpeauTaM B HMHOCTPAaHHOW BAIOTE TAKXKe CHIDKAJIUCh, HO B HECKOJIbKO Ooiee
ymeperrom temiie. C 9,71% B 2018 roay mo 8,21% B 2022 roay [www.nbkr.kg]
(pucyHok 2.6).

2022 18,66 8,21
16,62 7,82
2020 17,04 8,69
19,00 9,55
2018 19,51 9,71
0,00 5,00 10,00 15,00 20,00 25,00 30,00 35,00
B HAITVIOHAJIBHOWM BaJIIOTE B MTHOCTPaHHOWM BaJIrOTE

Pucynok 2.6. CpenHeB3BEIICHHbIE TPOIEHTHBIE CTABKH TIO BBIJAHHBIM

KpeauTaM KomMmepueckumu 6ankamu B Keipreizckoit Pecriyonuke, %
Hcrounuk: cocranien no ganasiM Hb KP [www.nbkr.kg]
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OTtHoueHue kpenutoB Kk akTuBam 3a 2018-2022 roasl cHuszminoch Ha 15,4% u
B 2022 roay coctaBmiio 42,1% npotus 57,5% B 2018 roxy [www.nbkr.kg] (pucyHok
2.7). CHMKCHHUE COOTHOIICHUS KPEIWTOB K JICTIO3UTAM M KPEIUTOB K aKTHUBAM C
2018 mo 2022 rox cBUAETEILCTBYET O 00Jiee KOHCEPBATUBHOM IOJIX0JI€ K BbIJIaue
KpPEJIUTOB U yMpaBlieHUuIo prckaMu. KayecTBo akTuBOB 0aHKOBCKOTO cekTopa B KP
OLICHMBAETCS Yepe3 MoKa3zaTean KiacCuUIUPyEeMbIX KPEAUTOB.

2022 65 421
2021 80,3 50,3
2020 95,9 55,8
2019 102,7 58,5
2018 100,5 57,5
0 20 40 60 80 100 120 140 160 180
Kpennter/ nero3ursr (%) Kpemnter/ akTmBbl (%)

Pucynox 2.7. Iloka3zarenu KpeIuTHON aKTUBHOCTH OaHKOBCKOT'O CEKTOpa B

Koipreizckoit Peciy6mimke, %

Hcrounuk: cocrasien o manasiM Hb KP [www.nbkr.kg]

Knaccudumupyemsie kpenutsl 3a 2018 - 2022 roasl BeIpocau B 2,7 pa3a, COCTaBUB
26092,4 muta com. ipotuB 9588,7 mutH com. [www.nbkr.kg] (pucyrok 2.8).

30 000,00 15
10,5 11,1 41%.-’8
20 000,00 75 8 -0 = 10
S (=] (=]
Mw\ H\ qi
N on S < (o
10 000,00 ® 10 = 2 N 5
‘e — D~ =)
(=)} L v (o] [V}
0,00 0

20%I 2019 2020 2021 2022
accuduiiipyeMble KpeauThl (MJTH COM

=0-Ktaccudnrpyemble KpeanTsl/ Bcero KpeamuTsl (%)
Pucynok 2.8. Jlunamuka kiaccu(uUUpPyeMbIX KpPEAUTOB KOMMEPYECKHX

6ankoB B Keipreizckoit Pecniyomuke B 2022 rofy, ThIC. COM.
Hcrounuk: cocrasner mo ganabiv Hb KP [www.nbkr.kg]

Joust kiaccupuumpyeMbIx KpeIUTOB OT 00111ero o0beMa KpeauToB 3a 2018-
2022 roxawbl Bblpocia Ha 5,3%, 4TO MOKa3bIBa€T POCT MPOOJEMHBIX AKTHBOB B
noptdeine 6ankoB. B nienom, ypennuenue knaccupuuupyeMblX KpeIUTOB U UX JOJTU
OT 00111eT0 00BEeMa KPeUTOB TpeOyeT 00J1ee BHUMATEIIBHOTO KOHTPOJISI CO CTOPOHBI
peryasTOpoB W OAHKOBCKOTO VYIPABJICHHS [JI1 MHUHUMH3AIMM PUCKOB U
oOecrieueHus: CTaOMIBLHOCTH OaHKOBCKOM cUCTeMBI. J[Ji1 ompeneneHusi cekxTopa
KpEIUTOBAHUS MaJIOTo U cpeaHero ousneca B KP Obut mpoBeneH aHaan3 CTPYKTYpPhI
00BeMOB kpenuToB. CebcKoe X035HUCTBO cocTaisieT 29 mupy 218,70 MutH coM. nin
10,82% kpenuToB, BBITAHHBIX KOMMEPUYECKMMHU OaHKaMU B HAIIMOHAJIBHOM BaJIIOTE
[www.nbkr.kg] (Tabmuma 2.1).

Toprosnss B 2022 roxy cocrabisuia 46882,40 muH com. umu 17,32%
KPEUTOB, BBIJAHHBIX KOMMEpPYCCKHUMH OaHKaMH B HAIIMOHAJILHON BAJIOTE YTO
TOBOPUT O TOM, YTO 3TO OJUH U3 KPYMHEUIIUX CeKTOpoB. Cellbckoe XO03SMCTBO B
2022 roay cocraBmsuio 2069 muH com. wim 0,04% KpeauToB, BBIIAHHBIX
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KOMMEpPYECKUMH OaHKaM{ B WHOCTPAHHOW BATIOTE, YTO TOBOPUT O TOM, YTO 3TO
OuYeHb HEeOOJIbIIAs JI0JIf, TAK KaK CeIbCKOE X03UCTBO (PMHAHCUPYETCS B OCHOBHOM
B HallMoHaJabHOU Bamtote. Toprosius B 2022 roay coctaBisuia 19 589,60 MiiH com.
i 3,83% KpeauToB, BBIAAHHBIX KOMMEPUECKHMMH OaHKaMM B WHOCTPAHHOMU
BaJIIOTE, KOTOpasl SIBJSIETCA 3HAYUTENIbHOM JoJied B OAHKOBCKOM KpPEIWTOBAHUHU.
3aroTtoBka u niepepadoTka B 2022 roay coctasisuina 142,19 muaa com. uiu 0,03%.
Tabmuma 2.1 - OOBEeMBbl KpEeAUTOB, BBIJAHHBIX KOMMEPUYECKMMHU OaHKaMu B
HallMOHAJIBHOM M WMHOCTPAHHOW BaJIOTE€ B OTIEIbHBIX OTPACIAX SKOHOMHUKHU
KbIpreizckoil Peciy0nuku, MIH COM.
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Hcrounuk: cocrasnena no nanabiv Hb KP [www.nbkr.kg]

AHau3 O00BEMOB KPEAUTOB, BBIJIAHHBIX KOMMEpPYECKMMHU OaHKaMH B
HAIIMOHAJILHOM BAJIIOTE B CEJICKOE X035MCTBO 3a 2018-2022 roapl moka3asi ux pocT
Ha 54,4%, B TOproBmto — B 2,2 pa3a, 3aroTOBKY U IepepabOTKy HaIlpOTHUB
cokparuwiuch Ha 1,4% Ananu3 o0bEeMOB KPEIMTOB, BbIJAHHBIX KOMMEPYECKUMHU
OaHKaMu B MHOCTPAHHOW BaJllOTE B CeJIbckoe X03siiicTBO 3a 2018-2022 romawl
MOKa3aj ux cokpamieHue Ha 86,4%, B TO BpeMsi Kak B TOPrOBJIIO BBIPOCIH BCETO Ha
6,5%, 3aroTOBKY U mepepaboTky- B 2,8 pasa [www.nbkr.kg].

3a 2018-2022 roapl TPOUCXOAUI TMOCTENEHHBIM POCT MPOCPOUCHHBIX
KPEJUTOB B CEITHLCKOM XO3SWCTBE, YTO yKa3bIBaeT Ha BO3pAacTaHHE (PUHAHCOBBIX
TPYIHOCTEH B JAaHHOM ceKTope (pucyHok 2.9).

[IpocpoueHHbIe KpeauThl B HAIMOHAJIBLHOW BAJIIOTE B CEKTOPE TOPrOBIIU
Takke yBenumumBaroTcs, ocobeHHo ¢ 2021 mo 2022 rox. Ilpoucxomut Takxke
YBEJIMYECHHE MPOCPOUCHHBIX KPEAUTOB B HAIMOHAJIBHOW BaIOTE B 3arOTOBKE U
nepepadborke ¢ 2018 roma. Takum o0Opa3om, CeIbCKOE XO3SIMCTBO, TOPIOBII,
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3aroTOBKa M TMepepadoTKa MCHBITHIBAIOT POCT TMPOCPOUYECHHBIX KpPEIUTOB B
HAI[BAJIIOTE, YTO MOKET OBITh CUTHAJIOM O BO3MOKHBIX MPOOJIEMax B ’TUX CEKTOPaX.

2022 446,5 802,2 119,0
2021 378,2 475,8 77
2020 305,6 487,6 38,5
2019 201 406,6 21,3
2018 179 469,2 7,8
0 200 400 600 800 1000 1200 1400 1600
CestbcKOe XO3AVICTBO Toprosna 3aroToBKa 1 IepepaboTKa

Pucynok 2.9. IlpocpoueHHble KpeauThl KOMMepuyeckux OaHKOB B KeIpreizckoit

PGCHY6HI/IKG B HaHI/IOHaHBHOﬁ BaJIFOTC, MJIH COM
Hcrounuk: cocrasien o manasiM Hb KP [www.nbkr.kg]

3a 3TOT NEpUOJ MNPOUCXOAWIO KOJeOaHHWE NPOCPOUYEHHBIX KPEAUTOB B
WHOCTPAHHOM BaJIOTE B CEIBCKOM XO35UCTBE, ¢ TUKOM B 2020 roxy U HEKOTOPBIM
CHIDKEHHUEM B MOCJEIYIOIIHUE TOAbl. ITO MOXKET OBbITh CBS3aHO C Pa3IUYHBIMU
(dakTopaMu, TaKUMHU KaK KoJieOaHHsI LIEH Ha CEJIbCKOXO3UCTBEHHYIO IMPOAYKIIHIO
WJIM BO3ACMCTBUE BHEIIHUX SKOHOMUYECKHUX YCIOBUM.

1500 8
6,2%
1000 808,7 812,4
4
500 3,1 ,
60,7 79,7 77,4
0 — I — 0
2018 2019 2020 2021 2022
m CertbCKOe XO3STICTBO TOpPOBJISI e 33r0TOBKA U Hepepa60T1<a

Pucynok 2.10. IlpocpodeHHble KpeauThl KOMMEpPYECKHX OaHKOB B

KbIpreizckoil Pecniy0imke B FHOCTpaHHOM BaJIIOTE, MIIH COM
Hcrounuk: cocrasnen no ganabiv Hb KP [www.nbkr.kg]

[IpocpoueHHbIE KPEAUTHl B MHOCTPAHHOW BallOT€ B CEKTOPE TOPTOBJIM B
I[EJIOM OCTAalOTCA Ha BBICOKOM YPOBHE, XOTSl TaKXK€ MOJBEPIKEHBI KOJICOAHUSIM.
B03MOKHO, 3TO CBSI3aHO C OCOOCHHOCTSIMHM 3TOTO CEKTOpPa, TAKMMH KaK CE30HHBIE
KOJICOQHMS M BIMSIHUE MHUPOBBIX SKOHOMUYECKHUX YCIIOBUH H JIP.

JIIsi  BBISBIIGHUST CTCTICHW BIIMSHHS OTACIBHBIX MaKpOIKOHOMHYECKHX
(bakTOpoB Ha AMHAMHUKY 00BEMOB KPEJIUTOB, BEIIAHHBIX KOMMEPYECKUMU OaHKaMH
JUTs1 cenbekoro xo3stiiictBa B KP Ob11 mpoBeieH MHOTO(aKTOPHBIN KOPPEsSIUOHHO-
perpeccCHOHHBIN aHanu3. B Xole TpoBENEeHHBIX pacdy€éToB, NPEICTABICHHBIX B
Tabnuie 2.2, ypaBHEHHUE PETPECCUU 3aBUCUMOCTH OOBEMOB KPEIUTOB, BBIIAHHBIX
KOMMEPYECKUMHU OaHKaMU JIJIsI CEJTbCKOTO X035HUCTBA OT KOJIMYECTBA KPECThTHCKHIX
(bepmepckux) xo3siictB B KP nmeer Bux Yx=-54718184,7477+ 174,2789X2.
Tabnuma 2.2 - CrangapTHas omuoka

Cmanoapmuas t- P- Huowcnue | Bepxuue
Koaghpuyuenmot owuoKa cmamucmuxa | 3Hauenue 95% 95%
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Y-
nepeceue

HHUE -54718184,7477 5183515 -10,5562 | 9,57E-08 | -6,6E+07 | -4,4E+07
X2 174,2789 12,89219 13,51818 | 4,95E-09 146,427 | 202,1307

Hcrounuk: paccunrtana o gaHHbiv [143, 145]

Koadpdunment 174,2789 mokaspiBaeT BECOMOCTh NepeMeHHOW X2 Ha Y, T.e. ¢
YBEJIIMYECHUEM KOJHMUYECTBa KpecThaHCKHX ((pepmepckux) xo3siictB B KP nHa 1
CAUHUITY O0BEMBI KPEJUTOB, BEIIAHHBIX KOMMEPUYECKUMH OaHKAMHU JIJISI CEJIbCKOTO
X034ICTBa B cpesiHeM OyayT Bo3pactath Ha 174,2789 Tbic. coM.

JInst  BBIABJICHHWSI CTCTICHW BIUSHUS OTACIBHBIX MaKPOIKOHOMHYECKHUX
(bakTOpoB Ha AMHAMHUKY 00BEMOB KPEIUTOB, BEIIAHHBIX KOMMEPYECKUMU OaHKAMHU
mis  ToproBnu B KP  Obu1 mpoBeneH MHOTOGAKTOPHBIM  KOPPETSIHOHHO-
perpeccuoHHbI aHanu3. B xole mpoBeleHHBIX pacdy€ToB, MPEICTABICHHBIX B
tabnuie 2.3 ypaBHEHUE PErpecCUM 3aBUCUMOCTH OOBEMOB KPEIUTOB, BBIJAHHBIX
KOMMEpYECKUMHU OaHKaMy JJii TOPrOBIM OT YHCIAa HMHAUBUAYaTbHBIX
npeanpunuMareneii B KP umeert By Yx=-34975,9+ 0,196724 X1.

Tabnuna 2.3 - CrangapTHas omuoka

t-
Cmanoapmuas | cmamucmux P- Huorcnue | Bepxnue
Koaghpuyuenmot owubKa a 3nauenue 95% 95%
Y-
nepeceye
HHE -34975,9 7402,119 -4,72512 0,000397 | -50967,2 | -18984,6
X1 0,196724 0,021019 9,359338 3,86E-07 | 0,151315 | 0,242133

Hcrounuk: paccunTana mo ganusiM [143, 145]

Koaddumuent 0,196724 nokaspiBaeT BecoMOCTh TepeMeHHor X1 Ha Y, T.e.
C YBEIIMYCHHEM YHCIIA WHIUBUAYAIBHBIX NpeANpUHUMATENEd Ha | eauHully
00BEMBI KPEIUTOB, BBIJTAHHBIX KOMMEPYECKUMHU OaHKAMH JIJIsi TOPTOBJIM B CPETHEM
OynyT Bo3pactarh Ha 0,196724 mman com unu 196,724 ThIC. coM.

Taxkum oOpazom, ponb kpeautoBanuss MuCh B KP 3nauntensno. OcobeHHO
CJieyeT OTMETUTh TAaKUE 3HAYMMBbIE OTPACIU SKOHOMHUKHU KaK CEIbCKOE XO3SICTBO,
Y TOPTOBJISI, B KOTOPBIX ACHCTBYET OOJIBIIIOE YUCIIO MATIBIX U CPETHUX TIPEIPUSTHH,
KOTOPBIE 3aBUCST OT KPEIUTOBaHUS. DTH OTPACIU BHOCAT BecoMblii BKiaa B BBII u
o0ecrneunBalOT HACEJIICHUE HEOOXOJUMBIMM TOBapaMH W YCIyramu, CO3/ai0T
pabourie MecTa ¥ MIPUHOCAT JI0XO]1 IOMAIIHUM XO03SUCTBAM, UYTO B KYII€ MMOBBIIIACT
YPOBEHb KWU3HU HACEIICHUS.

B Tperbeii rinaBe «KoHuenryajibHble HANPABJEHHS] NMEPCHEKTUBHOIO
pa3BUTUA OAHKOBCKOI0 KpPeIUTOBAHHUS MAJIOT0 W CpeJAHero Ou3Heca»
OTIpeIeJICHbl KOHIENITyaIbHbIE HAMPABJICHUS pa3BUTHS 0AHKOBCKOTO KPEIUTOBAHUS
MuCb, mocTpoeHa MoOJelb CHCTeMBbl OaHKOBCKOro KpeautoBanuss MuCo,
paccuuTaH IPOTHO3 OCHOBHBIX IMOKa3aTeler O0aHKoBckoro kpeauToBanus MuCh,
MPEVIOKEHBl OCHOBHBIE METOJIbl MUHMMU3AIMU KPEJUTHBIX PUCKOB KaK OCHOBBI
ycronunuBoro passutus Kb.

Jns  poctmxenuss LYP - Ilenmm 8. CopeiicTBue mocCTynaTeiabHOMY,
BCEOXBATHOMY H  YCTOMYMBOMY 3KOHOMHYECKOMY POCTY, IIOJIHOM H
POU3BOAUTENHLHOM 3aHATOCTU M JOCTOWHOM padoTe amsi Bcex OaHKOBCKUN CEKTOP
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BKJIAJIBIBAET 3HAYUTENBHBIC YCWJIHS TOCPEACTBOM (DHHAHCHUPOBAHUS MAJOro M
cpeaHero OuszHeca. BaxkHbIM HHIUKATOPOM UX 3(DPEKTUBHOCTH U BKJIaJa B OOIIYIO
HSKOHOMUYCCKYIO TUHAMUKY SIBJISIETCS BajoBas fAoOaBjicHHas ctoumocTh (BJC). B
2030 rony mporro3upyercs ganpHenmui poct BJAC no 181353,57 MiH coMoB s
MaJIbIX peanpuatuii u 84 565,85 MiTH COMOB ISl CPEAHUX MPEANIPUATHH (TabauIIa
3.1). DTOT TpeHI IO KOTOPOMY OBLIO IPOBEACHO MPOTHO3HPOBAHHE OTPAKACT
CTpEeMJICHHE TIPEAIPUHUMATENICH K YBEIUUCHUIO IPOU3BOICTBEHHON aKTUBHOCTH U
pa3zHO00Opa3HIo MpeaIaraéMbIX IPOIYKTOB M YCIIYT.

Tabmuma 3.1. Ilporuo3 o6beMa BasioBoi 100aBIEHHON CTOUMOCTH CYObEKTOB
Majoro M cpeaHero npeanpuHumartesnberBa Kuipreizckoilt Pecryomuku no 2030
rojia, MJIH COMOB

T'oabl MauJible npeanpusiTust Cpennue npeanpusTus
2022 84890,9 42 964,00
2023 94850,98 46 303,71
2024 107208,50 51 769,73
2025 119566,01 57 235,75
2026 131923,52 62 701,77
2027 144281,03 68 167,79
2028 156638,54 73 633,81
2029 168996,06 79 099,83
2030 181353,57 84 565,85

Hcrounuk: paccunrana no naHasiM HCK KP [www.stat.kg |

Kpenutneiii noprdens Kb sBiusercs KIOYEBBIM HHIMKATOPOM  UX
JEATEIIbBHOCTH, OTpaXkas YpOBEHb (PUHAHCOBOTO BO3JCUCTBUS Ha pa3IMYHbIC
CEKTOpPbl PKOHOMUKH. [IporHO3upyembiii pocT 00beMa HOPMAJIbHBIX KPEIUTOB C
108 650,10 mma com B 2022 romy mo 202 567,31 mmua com B 2030 romy
CBUJICTEJILCTBYET O TOM, 4YTO OAHKOBCKMH CEKTOpP OXHUJAET YBEJIHMYCHUE
CTAOMJIBHBIX M B3BEIICHHBIX MO PUCKaM aKTUBOB (Tabiuia 3.2).
Tabmuma 3.2. IlporHo3 kpeauTHoro moOpTdens KOMMEpYECKUX OaHKOB B
Keipreizckoit Pecniyoimke no 2030 roga, MitH com

TI'oawl HopmaJibHbie Yaosaersopurenbusbie | Ilox Hadaronennem
2022 108 650,10 23 120,50 45 733,00
2023 119 744,81 22 030,82 51 130,12
2024 131 576,60 21 575,92 54 547,84
2025 143 408,38 21 121,02 57 965,55
2026 155 240,17 20 666,12 61 383,27
2027 167 071,95 20 211,22 64 800,99
2028 178 903,74 19 756,32 68 218,71
2029 190 735,52 19 301,42 71 636,43
2030 202 567,31 18 846,52 75 054,15

Hcrounuk: paccunrana no nanasiMm Hb KP [www.nbkr.kg]

O0BbeM yIOBIETBOPUTEIBHBIX KPEIUTOB TaKXKe ITOKa3bIBA€T HEKOTOPOE
camkenue ot 23 120,50 muH com B 2022 roay no 18 846,52 mun com B 2030 roxy.
DTO yKa3blBa€T Ha YCWUJIEHHE KOHTPOJIS 3a BbIAa4Ye KpeauToB U Ooliee
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BHUMATEIILHOE OTHOINCHHE K KPEAUTHOMY MOPTQEnto, 4ToObl MUHHUMHU3UPOBATH
pucku. C Apyroi CTOPOHBI, 0XKUAACTCS, YUTO O0OBEM KPEIUTOB, HAXOMISIIUXCS MO
HaOmoieHneM, yBenuuutes ¢ 45733,00 maa coM B 2022 roay 10 75 054,15 muH com
B 2030 rogy. 910 MOXKET OBITh PE3yJIbTATOM YCHIICHHS] OAHKOBCKOTO MOHUTOPHUHTA
1 00Jiee aKTUBHOTO BMEIIATENHCTBA B YIIPaBICHUE MPOOJIEMHBIMU KPEIUTAMHU.
[Ipepnaraercss Takke MPOTHO3 MO OOBEMaM KPEAUTOB, BBIJAHHBIX B
HAIlMOHAIBHON BAIIIOTE, C YUYETOM TPEX KIIFOUEBBIX CEKTOPOB: CEIIbCKOE XO3AMCTBO,
TOPTOBJISL, 3arOTOBKA M NepepaboTKa, B KOTOPBIX ACHCTBYIOT Majble U CpPEIHUE
npeanpusatusd. Tak, 3a 2022-2030 roasl mporHo3upyercs pocT o0beMa KPEeAUTOB
JUISL CEIBCKOTo Xo3stiicTBa ¢ 29 218,7 M com 110 46561,30 muta coMm (Tabmmma 3.3).
Tab6muma 3.3. [Iporao3 00beMOB KPEIUTOB, BEITAHHBIX KOMMEPUYESCKIMHU OaHKaMU B
KeIpreizckoil Peciy0imnke B HannoHaiabHOM BasiroTe 10 2030 rojga, MIH coM

Toabl Ceabckoe X035111CTBO Toprosus 3aroroBka u nepepadorka
2022 29218,7 46882,4 727,4
2023 30440,19 52 878,38 843,02
2024 32743,21 59 427,58 850,94
2025 35046,22 65 976,77 858,87
2026 37349,24 72 525,97 866,79
2027 39652,25 79 075,16 874,72
2028 41955,27 85 624,35 882,64
2029 44258,28 92 173,55 890,57
2030 46561,30 98 722,74 898,49

Hcrounuk: paccunrana no nasasiM Hb KP [www.nbkr.kg]

Toprosiito, 3aroTOBKY U NEPEPA0OTKY TAKKE OKUIAET 3HAYUTENBHBIA POCT B
o0beMax kpeauToB. [Ipornozupyemsiii poct ¢ 46882,4 miH com B 2022 roay a0 98
722,74 mun com B 2030 roxy muist TOproBiu u ¢ 727,4 MiH coM B 2022 roxay 1o 898,
49 miH coM B 2030 romy 11 3arOTOBKH M TIEPepabOTKU yKa3bIBACT Ha JMHAMUYHOE
pPa3BUTHE 3THX CEKTOPOB U MO3UTUBHBIA TPEHJ POCTa 00BEMOB KPEAUTOB JIs HUX,
BbIIaHHBIX Kb B HallMOHAIbHOW BAJIFOTE 3a MPOILUIBIN IIEPUO.

Tabnuna 3.4. IIporao3 00beMOB KPEIUTOB, BBIIAHHBIX KOMMEPUECKUMU OaHKaMU B
Koipreizckoit Peciy6imke B unoctpanHoii Basirote 10 2030 roja, MiIH coM

I'oawl Toprosus 3aroroBka u nepepadoTkKa
2022 19589,6 142,2
2023 19 953,5 202,4
2024 20 621,1 231,0
2025 21288,8 259,5
2026 21 956,5 288,1
2027 22 624,1 316,7
2028 23291,8 345,2
2029 23 959,5 373,8
2030 24 627,1 402,3

Hctounuk: paccunrana no nanasiM Hb KP [www.nbkr.kg]
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[IporHo3upyemsiii pocT O00BEMOB KPEAWTOB B MHOCTPAHHON BATIOTE JJIS
cexkropa Toproeinu B KP npengemaer yBennueHre GUHAHCOBON MOAJIEPKKU ITOU
orpaciu. C 19 589,6 mun com B 2022 roay mo 24 627,1 mun com B 2030 romy
OTMEUYAETCAd YMEPEHHbIH, HO CTAOWIbHBIA pocT. Takke 0XKHIaeTCsd yBEIUYECHHE
00BEMOB KPEIUTOB B MHOCTPAHHOM BaJIIOTE JIJIsi CEKTOPA 3arOTOBKHU U NIEPEPaOOTKHU.
[Iporno3upyemsiii poct ¢ 142,2 man com B 2022 rogy no 402,3 man com B 2030
roJly YKa3bIBaeT Ha MOBBILICHHBIN HHTEpeCc OaHKOB K 3TOM OTpaciu

[IporHo3 mo o0bemMaM KpEeIUTOB B HALMOHAIBHON BAIIOTE UIS CEIBCKOTO
XO3sIIICTBa, TOPTOBIM M 3arOTOBKH/TIEPEPaOOTKH TO3BOJSET CJENaTh BBIBOJ O
NEPCHEKTUBHOCTA PAa3BUTUS 3TUX CEKTOpoB. OH MOJYEPKUBAET BAKHOCTH
(¢uHAHCOBOM TOJJCPKKHA CO CTOPOHBI KOMMEpPYECKHMX OaHKOB Ui OOecreueHUs
CTaOMIBLHOTO POCTA SKOHOMUKHU CTpaHbl. KaXkaplii y4acTHUK KPEAUTHON CHCTEMBI
MMEET BO3MOKHOCTh BBOJIUTD IUIATEKHBIE HHCTPYKIIMH B 000 MOMEHT BpEMEHU
paboThl CUCTEMBI JIJIsi BBINOJHEHUSI pacyeTa, TaK XKe, KaK U BO3MOXKHOCTb
nosyuyeHus: nHpopmauuu 06 oObeMax omepanui, MPOXOIANIMX MO0 OAHKOBCKUM
CYeTaM U JAHHBIX O COCTOSIHUU CYETOB.

MonenpoBaHue CHCTEMbl OAHKOBCKOTO KpPEIWUTOBAHMS [JIsI MaJloro M
cpenHero Ou3Heca NpeAcTaBisieT co00il MHHOBALMOHHYIO 3aJady, TPEOYIOIIYIO
yueTa MHOKECTBa (PaKTOPOB, BKJIIOYAsi 3KOHOMUUECKYIO CpEey, KPEAUTHBIE PUCKH,
peryiupoBaHue U NOTPEOHOCTH MpeapUHUMaTeneil. Moienp BKII0YaeT OCHOBHBIE
acneKTbl W IIard, KOTOpbIE CJEAyeT HNPEANpPUHATh MpPU CO3JAHUU CUCTEMBI
OAHKOBCKOI'0 KPEJIMTOBAHUS MAJIOTO U CpeHero ou3zHeca (pucyHok 3.1).

Y

OmnpenerneHye 11es1ei  IapaMeTpoB

OmnpenesieHe TUIIOB KPeAUTOB ¥ MPOrpaMM IO e PIKKM

'

Yuer xpeauTHOTO prcKa

B3aumopericTBMe ¢ BHEIIIHEV Cpeovt

Peanwm3zanms MoOzaeJivi, MOHUTOPVHTI 1 00HOBJIEHME

Pucynox 3.1. Moaens cucteMbl OaHKOBCKOTO KPEIUTOBAHMSI JIJIi MAJIOTO |

cpeaHero Om3Heca
Hcrounuk: paspaboran ¢ yderom [UennoxkoB B.A. banku u GankoBckue omepanuu. BykBapnb

KpeautoBaHus.- M.: Beicias mikona, 2018. - 338c¢.]
1. Onpenenenue neen U mapaMmeTpoB KPeAUTOBAHUS
2. OnpeneneHue TUIIOB KPEAUTOB U IPOrpaMM MOAAEPKKU
3. Y4eT KpeIuTHOTO pUCKa
4. B3anMoAeHCTBYE C BHEIIHEN CpeIon
5. Cnenyet peanu3oBaTh MOJIEIN, MOHUTOPUHT U OOHOBJICHUE.
MopaenupoBaHue CHUCTEMBI OaHKOBCKOTO KpPEIUTOBAHUS JJii Majoro u

cpenHero Om3Heca TpeOyeT MOCTOSHHOTO MOHMTOPHMHIA, aHANIW3a U OOHOBIEHMUS,
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YTOOBI aaNITUPOBATHCSA K U3MEHSIOIIUMCS yCIOBUsAM. Takasi MOAENb MOXKET OBbITh
MOIIIHBIM MHCTPYMEHTOM MJi MPUHSTHUS PEIICHUA W ONTHUMH3ALUKA OAHKOBCKOM
JeSATEIbHOCTH, CHIOCOOCTBYSI PA3BUTHIO MAJIOTO U CPEJTHETO MIPEANPUHUMATEIHCTBA.

Heobxoaumo ycuiIuTh pojb TapaHTUHHBIX (POHIOB B KPEAUTOBAHHUU
CyOBEKTOB IpeANpUHUMATENLCTBA, B yacTHOCTH cektopa MCIIL. B cBs3u ¢ atum
HBKP nomkeH coieicTBOBATh BHEIPEHUIO HOBBIX TapaHTUMHBIX UHCTPYMEHTOB U
WCIIOJIb30BAHUIO TapaHTUH Mpu (UHAHCHUPOBAHUU MO HMCIAMCKUM IMPUHIUIIAM B
HEeNSIX ~ pacUIMpeHusi  JOCTYNMHOCTH  (pUHaHCHUpOBaHUA A  CyOBEKTOB
IPEAIPUHUMATENIBCTBA.

3AK/IIOYEHUE

IIpoBenennoe HCCIIEIOBAaHNE ITOCITYKHJIO OCHOBAHUEM TUTSt
(dbopMynupoBaHHsS OCHOBHBIX BHIBOJIOB:

1. KpeauToBanne MaJlbIX U CPENHUX MPEINPUATHI B LETOM COOTBETCTBYET
COCTOSIHUIO M Pa3BUTHIO OAHKOBCKOM CHCTEMbI, OCHOBAHHOH Ha JESTENbHOCTU
KOMMEpPUYECKUX OaHKOB, IPUTOM, YTO BAXKHOE MECTO B KAaueCTBE HCTOYHUKOB
CPEICTB JUIsl MajblX NPEANPUATUI 3aHUMAIOT HepacHpelesieHHas NpuObLIb U
CpeIcTBa COOCTBEHHUKOB OM3HEca.

B KP n3-3a BBICOKHX NPOLEHTHBIX CTABOK YaCTO BO3HUKAIOT 3aTPYAHEHUS C
KpeAUTaMH, MOJIydyaeMbIMH OT KOMMeEpueckux OaHkoB. Ha pblHke Maioro u
CPEIHEro MpEeANpPUHUMATENbCTBA B HACTOsIIEEe BpeMsl OAHKOBCKUN KamuTald He
paboTaeT, TaKk KakK y MPEINpUHUMATENIECH 3TOr0 CEKTOpa HET JI0CTATOYHOTO
JUKBUIHOIO 3aJIOrOBOro obOecrnedeHus. He3HauwTenbHbI pa3smep Kpeaura
YBEIMYMBACT U3JIEPKKU OaHKA, U OHU KPEIUTYIOT IMOJ OYE€Hb BBICOKHMI MPOLEHT,
3HAUUTEIBHBIN 00BEM 3aJ10Ta WIH MOPYYUTENBCTBO TPETHUX JIMII.

2.HabGmoatoTcss CymIeCTBEHHBIC pa3iuuusi B TMPaKTHKE 3apyOeKHOW U
HAllMOHANIBHOW OAHKOBCKOW CHCTEMbI IO KPEAUTOBAHMIO M (POPMUPOBAHUIO
pecypcHOM 0a3pl MpeANPUITHI MaJIOT0 U CpelHero OusHeca. B pa3BUTHIX cTpaHax
JUIsL OOJIBIIMHCTBA MPENNPUATHI MPUOPUTETHBIM HCTOYHUKOM 3a€MHBIX CPE/ICTB
SBJISICTCS MMEHHO OaHKOBCKMM KpeauT, Torjga kak B KP OGaHKOBCKHMI KamuTan
(GYHKIIMOHUPYET Ha pBhIHKE Majoro NpeJIpUHUMATENbCTBA B HEJOCTATOYHOM
CTEIIeHHU, YTO CIIEP>KUBAET MPOLIECC HMHBECTUPOBAHMS B pa3BUTHE MAJIOro OM3Heca.

3.B onpeneneHHbIX cerMeHTax pblHKA KPEAUTHbIE OpraHu3aluu GakTUIeCKU
HE CIIOCOOHBI YJIOBJIETBOPUTH CIIPOC Ha pecypchl. K HUM OTHOCATCS KpeIUTOBaHHE
NPEeANPUATANA HAa HAYaJIbHOM 3Tarle AesITENbHOCTH, MUKPOKPEAUTOBAHKE (HA CYMMY
menee 100—150 TwICc. coOM.), JOATOCPOYHOE KPEIUTOBAHHUE.

4.113-3a prcka HEBO3BpaTa KPEAUTOB KOMMEPUYECKHE OaHKU MPEIO0CTABISIOT
UX Ha KOPOTKUU CPOK — B OCHOBHOM, B NIPEJAENIAX MOJYyTroJa — U yCTaHABIINBAIOT
3aJl0T B CyMMe, MNpeBbllapmei cymmy kpeauta. banku Oepyr 100-130%
oOecrieueHusi B KauyecTBe rapaHrta Juisi cBoux 3aiiMoB. Ilpomeaypa momydeHus
KpEINUTa OYEHb TPYAOEMKAs U JUINTEIIbHAS], YTO OTPAHUYMBAECT BO3MOKHOCTH MAJIBIX
U CPEIHUX MPEANPUITUNA MO YKPEIUIEHUIO (PUHAHCOBOW 0a3bl sl pa3BUTHS.

B KP moka OTCyTCTBYE€T HMHCTUTYT XEIKUPOBAHUS KPEAUTHOIO PHCKA,
ONEPALMOHHBIX PUCKOB, PUCKA OTTOKA JEIO3UTOB. YPOBEHb IPUBIECKAEMBIX OT
HACEJICHUSI PECYPCOB HU3KHI U3-3a HETOBEPUS HACEICHUS K OAHKOBCKOM CHCTEME.
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5.B cucteme cratuctuyeckoro yuera u npegocrapienus nuadopmannu HEKP
OTCYTCTBYET KJIacCU(PUKAIMS KPEIUTOB, BBIIAHHBIX KOMMEPUECKMMH OaHKaMU 110
paszMepam IpeanpUsITUA, YTO 3aTPyAHIET MOHUTOPUHT, aHAJIU3 U IPOTHO3UPOBAHUE
noka3aresel KpeIuTOBaHUE MaJIOTo U cpelHero OusHeca. XOTs TaKue MOKa3aTesln
OTJEJIbHBIMU OaHKaMH IPEOCTABIISIOTCA U HET CYILIECTBEHHBIX OIPaHUYEHHH 110 UX
CBOJly U NPEIOCTaBIECHUS B OTKPBITHIM OCTYN JUUISl HAyYHBIX HCCIEAOBAHUU U
IPAKTUYECKOI0 IPUMEHEHUS Pa3INYHBIMU 3aUHTEPECOBAHHBIMUA CTOPOHAMHU.

[lonmuTuka mMOAJMEPKKH Majloro Hu cpeaHero OuszHeca B KswIpreizckoit
Pecny0Onuke BKJIIOYEHA B CTPAaTETHUECKHE HAMPABICHHS Pa3BUTUS OAHKOBCKOTO
CEeKTOpa W JOJKHA OBITh peajn3oBaHa TaKKEe M B CTAaTHCTHUYECKOM YYeTe
KPEIUTOBAHUS MaJjoro 1 CpeaHero Ou3Heca.

6.B cuity Toro, uro npoGiemsl 1octyna K uHaHCOBBIM pecypcaM B KP HocsT
CUCTEMHBIN XapakTep, HeoOX0AUMO (OPMHUPOBAHUE CUCTEMBI TOCYJAPCTBEHHOM
NOJJIEP>KKU KPEUTOBAHUS MaJIbIX U CPEIHUX HPEIITPUATUH.

INPAKTUYECKHUE PEKOMEH/JIAIINA
1. Kommepueckum Oankam KP cremyer Oosbliie oOpaTUTh BHUMaHHUS Ha
pa3paboTKy U CUCTEMAaTUYECKOe OOHOBJICHHE KPEIUTHOM MOJIUTUKH 110 OTHOIIICHUIO
K MajoMy U cpeaHeMy Ou3Hecy, BHeIpeHuEe 3apyOeKHbIX CTaHAapTOB
KpEJIUTOBAHUS, KOTOpasi MOAPa3yMEBACT BKIIIOUCHUE CICAYIONTUX HOBBIX MO3UITUN:

- pa3paboTKa TECTOB aHaJIN3a KPEIUTHOTO PUCKA, YBSI3aHHBIX C KPEIUTHBIM
PEUTHUHIOM KaXXJ0T0O 3aEMIILIMKA;

- MakCUMaJbHO IIUPOKas JuBEpCUUKAIMS BBIIABAEMBIX CCYd IO
Pa3JIMUHBIM OTPACiSIM BJIOKEHHUM C OMNPEACIICHUEM MPUOPUTETHBIX OTpacien ¢
HU3KUM YPOBHEM PHUCKA M y>KECTOUYECHHE KPEIUTHOW MOJUTHUKHU MO OTHOIICHUIO K
OTpaCIISIM C BBICOKUM YPOBHEM PHUCKA;

- TIOJIHOMACIITA0HOE BHEJIPEHUE OCHOBHBIX TPEOOBAHHMI K KPEIUTHOMY
MOHUTOPHUHTY, HAUMHAsI C MOMEHTa COOECEI0BAHMSI C OTEHIIUATBLHBIM 3aEMITUKOM
Y 3aKaHYMBasi JHEM TalllEHUs BCEX €ro 00s13aTeIbCTB MO KPEIUTY.

Crnenyer co3naBaTh TUIONIAAKU JUISI COTPYIHUYECTBA MEXIy OaHKaMH,
rOCyAapCTBOM M TPEANPUHUMATEISIMU JIJISI CO3/IaHUs OJIATONPUSTHON Cpeabl s
KPEIUTOBAHUSI MAJOro U CpeAHero OM3Heca B BHUJIE MPOTPaMM KPEAUTOBAHUS Ha
JBIOTHBIX ycloBUsIX, Tporpamm [ UIT peanu3zanuu corpaabHO 3HAYUMBIX MPOSKTOB.

2. Jlng mopaepkaHus Majaoro U CpeHero OM3Heca KOMMEPUYECKUM OaHKam
ClIeayeT TMPeaoCTaBsATh THUOKHE YCIOBHS KPEIUTOBAHUS, YUYUTHIBAsS €ro
cnenuduky, paccMaTpuBaTh BO3MOXXHOCTh OTCPOUKH IJIATEKEH MM BPEMEHHOTO
CHIDKEHMSI TIPOIEHTHBIX CTABOK, COJICMCTBOBAThH IOBBIIICHUIO (PUHAHCOBOM
IPAMOTHOCTH CPEJIA 3a€MIIUKOB.

3. Ilns Gonee »(h(PEeKTUBHON OICHKH, MPOTHO3UPOBAHUS U YIPABIICHUS
KpeauToBaHueM majoro u cpeanero 6uzneca B KP HBKP cnenyer pexomengoBaTth
BBECTH KJIACCHU(DUKAIUIO KPEJAUTOB, BBIJAHHBIX KOMMEPUYECKMMHU OaHKaMH TIO
pasmepam mnpennpuatvii. Tak Kak BaXXKHO BBIACIUTH KPEAUTOBAHHWE MAJjoro H
cpenHero OM3Heca Kak MpOrpeCCUBHOM, aJaliTUBHOMN J0JIM TIPEANPUHAMATEIHLCTBA.
Kpome TOro, mojauTuka CTUMYJIMPOBAHUSA KPEAUTOBAHUS MAJIOTO U CPEIHEro
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Ou3Heca JoKHA OBITh KIIFOUEBOH JIJIs1 KOMMEPYECKUX OaHKOB.

4. B xauectBe 3(D(PEeKTUBHON aNbTEPHATUBHI OAHKOBCKOMY KpPEIUTOBAHUIO
JUISL MaJloTO M CpeAHero Ou3Heca I1elecoo0pa3Ho pa3BUBATh JICSITEIbHOCTD
KPEIUTHBIX KOOMNEPATUBOB, a B IMENAX PACIIUPEHUS [OCTyNa K KPEAUTHBIM
pecypcaM MajblX M CPEIHUX MNPEANPUITHNH — TapaHTHUUHBIX YUPEKICHUN.
VYcraHoBiIeHUE MAPTHEPCTB U COBMECTHBIX MPEANPUATUN C JPYTUMU KOMIAHUSMU
MOET OBITh CIIOCOOOM pa3feieHUs] PUCKOB U PECYpPCOB 0€3 MPUBICYCHUS
JIOTIOTHUTEIBHBIX 3a€MHBIX CpeAcTB. HekoTopble TEXHOIOTMYECKUE MIaTPOpPMBbI
MPEIOCTABIISAIOT OHJIAWH-KPEAUTOBAHUE, KOTOPOE MOXKET OBITH OoJyiee OBICTPBIM U
yAOOHBIM JIJIsl MAJIOTO OM3HEca.

5. Becbma akTyanpHO JUIsi KOMMEpPYECKHMX OaHKOB pa3BUTHE CIEAYIOLIUX
HaIpaBJICHUN COTPYAHUYECTBA C MAJBIMU TPEANPHUATHSIMH, B YaCTHOCTH, H
pa3paboTKa ¥ BHEAPEHHE HOBBIX OAHKOBCKHX MPOIYKTOB JJISI MQJIbIX U CPEIHHUX
MIPEANPUSITUNA:
gaxkmopune;

— cooeticmsue 8 UHBECMUYUOHHOM NPOEKMUPOBAHUU,
— npedocmasierue KOMMep4UecKol UHphopmayuu,
CMpaxosvie u 2apaHmuiinble YCiyeu,

— opmuposaHue NOIUMUKU «CONPOBONCOCHUS KIUEHMAy», YMO HO380IUM
NOBLICUMb CMAMYC U VAVHUUMb UMUONC OAHKA, YCUTUMb JIOSIbHOCMb U 008epue
npeonpuHumamenet,

— paseumue cucmemvl npedoCmasieHus 20Cy0apCmeeHHbIX KOHMP2apaHmuti
U  co30aHue  obujecmé  G3AUMHbLIX  2APAHMUL,  KOMOpble  NO380IAM:
ougepcugpuyuposamv GyHKyuU omeuecmeeHHbLX 2apaHmutiHblx )OHO08;

— pacuupums CHeKmp 2APAHMUUHLIX YCAye OAd MAlblX U CPEOHUX
npeonpusimutl.

6. Kommepueckum OaHkaM HEOOXOIMMO aKTUBU3UPOBAThH paboOTy Ha
yOpaBJICHHE PHUCKOBHIMU aKTHBAMU TyTeM JUBEpCU(PUKAIIUUA  BbIJABAEMbIX
KPEUTOB M YCTAaHABIWBAHHS JIOMOJHUTEIBHBIX JUMUTOB Ha TMPOBOAUMBIC
OTepaliy 1 3aKJIF0YaeMbI€ CJICIKH, T.€. Y)KECTOUUTH CBOIO IIOJIUTHUKY 10 CPAaBHEHUIO
C JIEWCTBYIOIIMMH CTaHIAApTaMH; IIHUPE BHEAPATh B TEKYIIYIO JEATEIbHOCTh
JOTIONTHUTENbHBIE KOA(POUIIMEHTHI, TUMUTHI TI0 OTPAHUYEHUIO KPEJUTHOTO PHUCKA
MOTEPb; TP IPOBEICHUN KPEAUTHBIX OTIEPAIINA BHEJPUTH CUCTEMY JCIICTUPOBAHUS
IIOJTHOMOYMH U JIp.
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PE3IOME
pucceprannu MasadekoBoii Kanbikeit 3aMmupOexoBHbI Ha TeMy «BaHKOBCKOe
KpeAuTOBaHME MAJIOT0 U cpeaHero 0u3Heca B Kpiproisckoir Pecnydsimke» Ha
COMCKAHME Y4YeHOW CTelmeHM KaHAWAATa DJHKOHOMUYECKMX HAyK IO
cneunuaabHocTH 08.00.10 — ¢puHaHCHI, JeHeKHOe O0pallleHue U KpPeauT

KioueBble cjioBa: KOMMepUYeCKHid OaHK, OAaHKOBCKHMA CEKTOp, OaHKOBCKOE
KPEIUTOBAaHUE, MaJIbIi M CPEeIHUN OHW3HEC, MPEANPUHUMATEIBCTBO, KPEAUTHBIN
PHUCK, KOPPEIALMOHHO-PErPECCUOHHBIN aHaIN3, IPOTHO3.

OO0beKT IMccepTAMOHHOIO Mccae0BaHus - OaHKoBckuil cekTop KP.

IIpeaMeTom Hccien0BaHU SBISIIOTCS (PHAHCOBBIE OTHOIICHUS, BO3HUKAIOIIHE
B Ipoliecce 0AaHKOBCKOTO KPEAUTOBAHUS MaJIOr0 U CPEHETo OU3Heca.

Heas u 3agaum ucciaenoBanms. llenpio nuccepTanuoHHONW paOOThI SBISAETCS
pa3paboTKa KOHIENTYaJbHBIX TEOPETHUYECKUX TMOJOKEHUH U MPAKTHYECKUX
PEKOMEHJIAlMK TI0 ONTUMU3ANKA OAaHKOBCKOTO KPEIMTOBAHUS MAJOr0 U CPETHETO
ousneca B KP.

MeToabl HCCIeIOBAHMS. CPABHUTEIBHBIN, Tpaduueckuii, KOPPeIsIHMOHHO-
PErpeCCUOHHBIN, MPOrHO3UPOBAHKE, TPYIITUPOBKH U JIP.

IHonyyeHHble pe3yabTaThl U UX HOBU3HA!

- Ha OCHOBE O0OOOIIEHUS U IKCHEPTHOTrO 0030pa TEOPETHUUYECKUX OCHOB
(GYHKIITMOHUPOBAHUS MAJIOTO W CpeAHEro Ou3Heca M O0aHKOBCKOTO KPEIUTOBAHMS
MaJioTO U CpeIHEer0 OM3Heca JaHbl aBTOPCKUE OMPENETICHUS «Majoro U CpeaHEro
Ou3Heca» U «0aHKOBCKOTO KPEAUTOBAHUS MAJIOTO M CPETHETO OU3HECAY;

- yrayOJeHHOEe HCCIeOBaHUE TMPAKTUKU OaHKOBCKOTO KPEAUTOBAHUS
Pa3BUTHIX CTPAH MO3BOJIAIIO BBIJEIUTH MOJIEIH (DUHAHCOBO-KPETUTHOM MOANEPKKU
MaJIoTo 1 CpeaHero Ou3Heca;

- MPOBEJICHA TMArHOCTHKA TEHACHITUI pa3BUTHS MAJIOTO M CPEHETO OM3Heca
1 ero 0aHKOBCKOTO KpeautoBanus B KP;

- MHOTO(aKTOPHBIM KOPPEISAIMOHHO-PETPECCUOHHBI aHAIU3 OTPEISTIII
OCHOBHBIC COIIMAJIbHO-DKOHOMHYECKUE (PaKTOPHI, BIMUSIONIME Ha OaHKOBCKOE
KpEJIUTOBAaHUE MAJIOTO U CpeHEro OU3Heca OTACIbHBIX OTpacieil IKOHOMUKH;

— paccuMTaHbl MPOTHO3bI TIOKa3aTeJIed pPa3BUTHUS MaJOTO W CPEIHEro
Ou3Heca, 0AHKOBCKOTO KPEIWTOBAHUS Majoro W CPEeAHEro Ou3Heca OTIEJIbHBIX
oTpaciel S3KOHOMUKHU Ha niepuoA A0 2026 roaa;

- pa3paboTaHbl KOHIIENITyaJIbHbIC HAIPaBICHUS MEPCHEKTUBHOTO Pa3BUTHS
OAHKOBCKOT'O KpPEIMTOBAHUS MaJIoTo U cpeaHero ouszneca B KP.

CreneHb MCNOJB30BAHUS: PE3yIbTaThl HCCIeqOoBaHUs anpoOupoBansl B KHY
uMm. K. Bamacarbia, KPCY wum.B.Enpimaa, Kb «BAKAW». [IpakTrnueckue
pPEKOMEHJIAIIMU HAMpaBIECHHb HA MOJIEPHU3ANNIO OAHKOBCKOTO KpPEIUTOBAHUS
Majoro u cpeaHero omsneca B KP.
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OO0sacThb MpUMMEHEHMsI: PE3yJIbTaThl MCCIEIOBAaHUS MOTYT HCIIOJIb30BaThCS B
pabore HBKP, kommepueckux O0ankoB KP. OcHOBHBIE MOJIOXKEHUS JUCCEPTALIMU
TaK)ke MOTYT OBITh UCIOJIb30BaHbI B By3ax KP mpernogaBaTensiMu, actiupaHTaMu U
MarvucTpaHTaMH.

PE3IOMECH
08.00.10 — ¢punaHCHI, aK4Ya KYTYPTYY KaHA KPEAUT aAMCTUTH OOIOHYA
IKOHOMMKA WJIMM/ICPUHUH KAHAUIATHI WINMHA JaPAKACHIH AJIyy YUYH
MaunadexoBa Kanbikeilt 3amupoexoBHaHbIH « KbIprei3 Pecny0inkacbiHaars
YAKaH KaHa 0PTO OM3HECTH 0AHKTBIK KPEAUTTO0» TeMAChIHAA IMCCePTAIUs

Herusru ce31ep: KoMMepUUsIIbIK OaHK, OaHK CEKTOPY, OAHKTHIK HACHISIIOO0, YaKaH
KaHa OpTO OW3HEC, WIIKEPAHMK, KPEAUTTUK TOOOKEIAWK, KOPPEISIMSIIBIK >KaHa
perpeccusiiblK aHanu3, O0KOM.

Jluccepranusuibk U3nI1eeHyH oobekTic Oosyn KP 6ank cexTopy caHanar.
N3unneenyH npeamern 0oyl YakaH jkaHa OpTO OM3HECTH OAHKTBHIK KPEAUTTOO
IPOLECCUHIE NTaiiia O0ITroH (PMHAHCHUIBIK MaMUJIENIEP ICENTEET.

N3u1160HYH MaKcaThl JkaHa MIWIIETTepHU. JluccepTalysuIbIK UIITHH MaKcaThl -
KP ygakaH xaHa opTo OU3HECTH OAHKTHIK KPEAUTTOOHY ONTUMAIAIITHIPYY OOIOHYA
KOHIENTYAIJIBIK TEOPUSIIBIK TPUHIUNTEPIN >KaHAa TMPAKTUKAIBIK CYHYIITAPAbI
UIITEI YbITYY.

N3unnee  bIKMajapbl:  CalbIUTBIPMA,  paQUKaiblK,  KOPPEJALUSIIbIK-
perpeccusiibIK, 00JKOJII00, TONTOO X.0.

AJIBIHTaH HATBHIKAJIAP KAHA AJIAPABIH )KAHbLIbITHI:

- KM4YU KaHa OpTO OWM3HECTHH MINTEHIMHUH TEOPHSUIBIK HETM3JIEPUH KaHA YaKaH
’aHa OpTO OW3HECTH OAHKTHIK KPEIWTTOOHYH, ‘“‘daKaH j>KaHa OpTO OM3HECTHH
aBTOPAYK AaHBIKTAMAJIAPBIHBIH JKaHa ‘“OaHKTBIK KPEAUTTUH YaKaH KaHa OPTO
Ou3HeC» OepuireH;

- OHYKKOH OJIKeJIOpA® OaHKTBHIK KPEIUTTOO MPAKTUKACHIH TEPEeH H3UJI00 YaKaH
’)KaHa OpTO Ou3HecTH (UHAHCBHUIBIK KaHA KPEAUTTUK KOJJOOHYH MOJEIJICPUH
aHBIKTOOTO MYMKYHAYK Oepau;

- KP yakaH >xaHa opTO OM3HECTH OHYKTYPYY TCHIACHIMSIAPbIHBIH IUAarHOCTUKACHI
YKaHa anapJbl 0AaHKTHIK KPEAUTTOO KYPry3YireH;

Kol (aKTOPAYK KOPPETSAIUSIBIK KaHa PETrPECCHSUIBIK Tal00 AKOHOMHKAHBIH
alipbIM TapMaKTapbIH/IA YaKaH aHa OPTO OM3HECTH OAHKTHIK KPEAUTTOOTO TAACUP
ATYYYY HETU3TH COMMAIIIBIK-IKOHOMHUKAJIBIK (PaKTOPJIOPAY aHBIKTAIbI;

- 2026-xputra YeHMHKN ME3TWITE OM3HECTH OHYKTYPYYHYH, SKOHOMUKAHBIH alpbIM
TapMakTapblHAA YakaH »J>KaHa oOpTO OW3HECTH OAHKTHIK KPEAUTTOOHYH
KOPCOTKYUTOPYHYH OOJKOIIOPY ICENTENTEH;

- KP u4akan »aHa opTo Ou3HecTH OaHKTBIK KPEAUTTOOHY Yy3aK MOOHOTTYY
OHYKTYPYYHYH KOHIIETITYaJIJILIK OarbITTapbl UITEIUI YbIKKAH.

Koamonyy nmenranum: WMsunmeenyH Hatelibkanapel KVYVYnpa  ceiHanraH.
K.banacareia, b.Eapnmu atemparel KPCY, «BAKAM» KB. [TpakTukanbIk
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cynymrtap KP dWakan kama opTto Owm3HecTH OAaHKTBIK  HACBISIIOOHY
MOJICPHU3AIMSIIOOT0 OarbITTaIraH.

Koanonyy weiipecy: wusmwineeHyH Hatbeliikanapel KPYDB, komMmepuusibik
O0ankTapbiabiH uuHAe xkana KP XKOXnopyHaa KoagoHyaylnry MyMKYH.

SUMMARY
dissertation of Malabekova Kanykey Zamirbekovna on the topic "'Bank
lending to small and medium-sized businesses in the Kyrgyz Republic™ for the
degree of candidate of economic sciences in the specialty 08.00.10 - finance,
money circulation and credit

Key words: commercial bank, banking sector, bank lending, small and medium-
sized businesses, entrepreneurship, credit risk, correlation and regression analysis,
forecast.

The object of the dissertation research is the banking sector of the KR.

The subject of the study is financial relations arising in the process of bank lending
to small and medium-sized businesses.

Purpose and objectives of the study. The purpose of the dissertation work is
to develop conceptual theoretical principles and practical recommendations for
optimizing bank lending to small and medium-sized businesses in the KR.

Research methods: comparative, graphical, correlation-regression, forecasting,
grouping, etc.

The results obtained and their novelty:

- based on a generalization and expert review of the theoretical foundations of the
functioning of small and medium-sized businesses and bank lending to small and
medium-sized businesses, the author’s definitions of “small and medium-sized
businesses” and “bank lending to small and medium-sized businesses” are given;

- an in-depth study of the practice of bank lending in developed countries made it
possible to identify models of financial and credit support for small and medium-
sized businesses;

- based on the analysis of statistical information, a diagnosis of trends in the
development of small and medium-sized businesses and their bank lending in the
KR was carried out;

- multifactor correlation and regression analysis identified the main socio-
economic factors influencing bank lending to small and medium-sized businesses in
certain sectors of the economy;

- forecasts of indicators for the development of small and medium-sized businesses,
bank lending to small and medium-sized businesses in certain sectors of the
economy were calculated until 2026;

- conceptual directions for the future development of bank lending to small and
medium-sized businesses in the KR have been developed.

Degree of use: the research results were tested at KNU named after J. Balasagyn.
Practical recommendations are aimed at modernizing bank lending to small and
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medium-sized businesses in the KR.

Scope: the results of the study can be used in the work of the NBKR of the KR and
commercial banks. The main provisions of the dissertation can also be used in
universities of the KR by teachers, graduate students and students.
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