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OBILIASA XAPAKTEPUCTHUKA PABOTbBI

AKTYaJIbHOCTH TeMbl Auccepraumu. B HannonanesHOM cTparernu pa3BUTHSA
Keiprezckoit Peciyonuku Ha 2018-2040 roasl ykazaHo, 4TO rOCYJapCTBO HAIPABUT
CBOM YCHJIMS Ha peaOWJIMTALMI0O M COXPAHEHHWE aBTOMOOWIBHBIX JOPOT, CO3/IaHUE
anOepanbHbIX, 0€30MaCHBIX MEXIYHAPOIHBIX TPAHCIIOPTHBIX KOPHIOPOB HA OCHOBE
MIPUMEHEHUSI HOBBIX TEXHOJIOTMM B MPOEKTUPOBAHUU U CTPOMUTENLCTBE Jopor. B
COOTBETCTBUM C JIaHHOW CTpaTeTHEH, MOAJNEPKKA CYIIECTBYIOIIMX TPaHCIOPTHBIX
KOPUIOPOB M BBEICHUE B OKCIUIyaTallMI0 HOBBIX SBISETCA NPUOPUTETHBIM
HaIIPaBJICHUEM B pEAJIM3AaLMU TOCY1apCTBEHHOMN MTOJIUTHUKHU.

KauecTBO KM3HM HaceleHUs MW NPECAIPUHUMATENBCTBA HMMEET MNPAMYIO
3aBUCHUMOCTb OT TPAHCIIOPTHO-3KCIUTyaTallUOHHOIO COCTOSIHUSL aBTOMOOMJIBHBIX
JOpPOT U HUX Pa3BUTOCTH. XOPOLIEE COCTOSHUE AOPOTr CIOCOOCTBYET COKPAIEHUIO
TPAHCHOPTHBIX PACXOJ0B U 3KOHOMHYECKOMY POCTY.

HanunonanbHast nOpoXHast CeTh SBISIETCS OJAHMM W3 KPYINHEWIINX AKTHBOB
Hameil ctpanbl. Ee CTOMMOCTB CI0KHO OLIEHUTh, YYUTHIBAsE BECh 00bEM COLIMATIBHBIX
M SKOHOMHUYECKHMX BBIFOJI, KOTOpblE OHa oOecrneunBaer. B mocinegHue rojsl B
JOPOKHBIE CETH CTPaHbI BKJIAJAbIBAIOTCS KPYITHbIE MHBECTHULIMH, TPEOYIOIINE BEICOKOM
CTENEHU 00ECHEeUeHHs] CTPOroro ydyera U HE3aBUCHUMOIO KOHTpPOJI, HE3aBUCHMOIO
KOHTpPOJII, KOTOpPblE B MHPOBOM MpaKTUKE IOKa3adu CBOIO 3()PEKTUBHOCTH MpH
peanu3alyy MHBECTULMOHHBIX IIPOEKTOB. YCIEIIHOE IPUBICYEHUE WHOCTPAHHBIX
MHBECTUIIMI U apeHIpl, U HX HPPEKTUBHOE HCIIOJIB30BAHUE HEBO3MOXKHO 0e€3
COOJII0ICHUS TIPO3PAUYHOCTH U JOCTOBEPHOCTH (DMHAHCOBOW OTYETHOCTH, HAJIAXKEHHON
Y TPAMOTHOM ITOCTAHOBKH Y4€Ta, OTYETHOCTH U BHYTPEHHETO KOHTPOJIA, U ayAuTa Ha
OCHOBE COBPEMEHHBIX MEKIYHAPOAHBIX CTAHIAPTOB.

byxrantepckuii yuer u ayaut B Keipreizckoit PecryOiuke B cBoeii 9BOJIOIIUN
IpeTepnell KapJuHalbHbIe TPEoOpa30BaHus C CBSI3U MEPEXOJAOM Ha MEKIyHAapPOIHbIE
CTaHAApPThl, W3MEHEHUsS HOPMATHBHO-NIPAaBOBOM 0a3bl, IJIaHAa CYETOB, YYETHOU
MOJIUTUKH, (POPM OTUETHOCTH, HATIOTOOOI0KEHUS U T.1I.

B 10pOKHO-CTPOUTENBHOM OTPACIH YUETHAS CUCTEMA U OTYETHOCTh UMEIOT P
OCOOEHHOCTEM, BBITEKAIOMIMX M3 BaXXHBIX ACMEKTOB OPraHW3allid MPOU3BOJICTBA,
TpyJla U TEXHOJOTHUHU.

K coxanenuto, Ha CeroJHSIIHUN JIeHb B pecnyOjuKe He pa3paboTaHa oOIas,
NpPUHLMIIKATIbHAS cXeMa OyXraJITepCKUX MPOLEAYp, YUUTHIBAIOUIUX M CHELHAIBLHO
o0ecreunBaroIIUX OTPAXKEHUE CO3JaHMUsI CTOMMOCTH 110 BPEMEHH U ATaraM JIOPOKHOTO
cTpoutTenbcTBa. OTpacieBasi ydeTHas NOJUTUKA HE JA€T MHBECTOPAM IMOJHYI WU
JOCTOBEpHYI0  HMH(OpMalLMIO O  JAEATEIbHOCTH  MPEANpHUSITHH  JTOPOMKHOTO
CTPOMTENLCTBA B YacTH HMHBECTHpOBaHMs. OCTAlOTCS HEPEIEHHBIMU MPOOIEMBI
aZIeKBAaTHOI'O OTPAKEHUSI U KOHTPOJII WHBECTUIIMOHHOW AESATENBHOCTH B CHCTEME
ydeTa ¥ ayuTa npeanpusatuid. 3yueHne cnenyalbHbIX JIUTEPAaTyPHbIX UCTOUYHUKOB,
a Takke 3apyO0e’KHOTO ONbITa M MEPEAOBOM MPAKTUKHU MOKa3ajo OTCYTCTBHE padoT,
coliepKalluX CIElHATbHBIA KOMIUIEKCHBIM TOJAXOJ K MCCIEIOBAHUIO TEOPUU U
MPaKTUKU OpraHu3ali U ayJuTa UHBECTULIMOHHOM M apeHIHON IesATEeIbHOCTH B
yCIOBUSIX pa3HooOpasus (GopM IpeanpUHHMATENbCTBA M YIPABICHHUS B OTPACIIU
JOpOKHOrO crpouTtesbeTBa Kelpreisctana. OTMEUYEHHBIE HEOCTATKU B METOI0JIOT UM,



METOHKE U IPAKTUKE (PYHKITMOHUPOBAHUS CHUCTEM YUeTa U ayJuTa MHBECTUIIMOHHOM
NEATEIIBHOCT W ONEpAalMid MO apeHJe B COOTBETCTBHM C MEKIYHAPOIHBIMU
CTaHAapTaMH U HEOOXOJAMMOCTh COBEPIICHCTBOBAHMS YIPABIECHUS UMU 00YCIOBHIN
BBIOOpD TEMBI, L€Nb, 3aJayd, CTPYKTYpY U KOHIIENITyaJbHblE HAMpaBIICHUA
IUCCEPTALIMOHHOTO UCCIIEA0BAHUSA.

CBs3b  TeMbl  JMCCEPTAMM € NPUHOPUTETHHIMH  HAYYHBIMH
HANIPABJICHUSIMH, KPYNHBIMM HAY4YHbIMH HporpamMmamMu (IPOEKTaAMH),
OCHOBHBIMM  HAYYHO-HMCCJIE0BATEIHLCKUMH  padoTaMH,  NPOBOAUMBIMH
0o0pa3oBaTeJbHBIMM M HAYYHBIMH Y4Ype:KIeHHuAMH. Tema IUCcCepTallMOHHOTO
HCCIICIOBAaHUSI TECHO CBf3aHa C MPOBOAUMBIMU pedopMamMH B  CHUCTEME
OyXTalTepCKOTO ydyeTa W ayauTa, W HalpaBieHAa Ha peaju3aluio CICIYIOIINX
rOCYJJapCTBEHHBIX MPOrpaMM W HOPMATHUBHBIX JOKyMEHTOB: '"HanuoHanbHas
ctparerus pazsutus Keiproizckoit Pecniyonumku va 2018-2040 roast”, "HanuonanbHas
nporpamma pazsutust Keipreizckoir Peciyonuku 1o 2026 roma", "PedhopmupoBanue
CUCTEMBI OYXTaJITEPCKOTO y4yeTa U (PUHAHCOBOW OTYETHOCTU B PEATBHOM CEKTOPE
skoHomuku KP B coorBerctBum ¢ TpeboBanusimu MCDO", I[loctaHoBieHue
IIpaButensctBa KP No231 or 7 HosO6ps 2010 roma "O Bompocax BeIeHHS
OyXTaJTepCKOTo ydera u dbuHaHCOBOM OTYETHOCTH cyOBeKkTamu
MpEeANpPUHUMATENLCTBA", a TakKe CBs3aHa C HaydyHoOM TeMol Kadeapsl
OyXTaJITepCKOro y4eTa U 9KOHOMHUECKOTO aHaJIM3a HHCTUTYTAa YKOHOMUKHU, OU3HECa U
MeHerkMenTa Oml'Y "V cunenne KOHKypPEeHTOCIIOCOOHOCTH HapoAHOTro X03siicTBa KP
IyTEM COBEPIICHCTBOBAHUSI KOHIENTYaJIbHBIX MPUHIIMIIOB MEXKIYHAPOIHOTO
CTaHJapTa OyXrajaTepCcKOro y4eTa, ayJluTa U S)KOHOMUYECKOro aHaim3a".

Hear u 3agauyu ucciaenoBanus. llenpio AuccepTallMOHHOTO HCCIIECIOBAHUS
SBJISIETCS pa3padOTKa 1 000CHOBAHUE TEOPETUKO-METO0JIOTMYECKUX U MPAKTUIECKUX
MOJIOKEHUI OpraHu3alluy yyeTa W ayJIuTa UHBECTULIMM U apeHJbl B OpPTaHU3aIMIX
JIOPOXKHOTO CTPOUTENIbCTBA B COOTBETCTBUU C MEXIyHApOAHBIMU CTAHIAPTAMHU
(MHAHCOBOW OTYETHOCTH W MEXIYHApOJHBIMU CTAaHIAPTAMHU ayJUTa C YYETOM
OTPACIICBBIX OCOOCHHOCTEH. B COOTBETCTBMM ¢ JaHHOW IIEJBIO TOCTABJICHBI
CIEAYIOIINE 33/1a4l TEOPETUYECKOTO U MPAKTUUECKOTO XapaKTepa:

- HCCJIEI0BaTh TEOPUIO U METOAOJIOTHIO YUETa U ayJuTa HHBECTUIIMU U aPEHIbI
C 1eJIbI0 o0ecrneyeHust X 3PPEKTUBHOTO UCTIOTB30BAHUS KAK PECYPCHBIX 0OBEKTOB U
YYETHBIX KaTErOpUH;

- 0000IMUThL COBPEMEHHBIC METOJIOJIOTUYECKUE TIOAXOJAbl M TEPEaOBOM
3apyOeKHBIN OIBIT OLIEHKH U y4e€Ta MHBECTULIMI U apeH bl B cooTBeTcTBUU ¢ MCDO;

- ONpPEACIUTh METOJI0JOTUYECKHE OCOOCHHOCTU ayauTa WHBECTUIIMOHHBIX U
apeHHBIX OIepaldii B OpraHu3aIusaX JOPOXKHOTO CTPOUTEIHLCTBA B COOTBETCTBHUHM C
MCA;

- 1aTh OLICHKY COBPEMEHHOTO COCTOSIHUS OPTaHU3aIMH y4eTa, aHaJIU3a U ayIUTa
MHBECTULIUNA U apEH/Ibl B OPTaHU3aLMIX JOPOKHOTO CTPOUTENIHCTBA U UX HOPMATUBHO-
MIPaBOBOTO O0ECIICUEHUS;

- BBISIBUTh M CHUCTEMAaTHU3UPOBATh MPOOJIEMBI yueTa W ayJuTa WHBECTHIIMA H
apeH/bl B TOPOKHOM cTpouTenbeTBe KP, mpeniokuTh MyTH UX peIICHHUS;



- pa3paboTaTh METOJMYECKHE PEKOMEHIALINHU [0 COBEPIICHCTBOBAHUIO yUeTa U
ayJuTa UHBECTULIMM U apEH/bl B OPraHU3alUaX JOPOKHOIO CTPOUTEINBCTBA C YUETOM
tpeboBanniit MCDPO u MCA;

- IPEJIOKUTH MEPHI IO MOBBIICHHIO 3(PPEKTUBHOCTA MHBECTUIIUN B IOPOKHOE
cTpouTenabcTBO Kbipreizckoit Pecryonukuy;

- 000CHOBATh HEOOXOUMOCTH CO3JJaHUs JIETIO3UTAPHS PUHAHCOBOM OTUETHOCTH
NPEANPUIATANA  OTPACIIM  JOPOKHOTO  CTPOUTENBCTBA C  LEIBIK0  IOBBILICHUSA
IIPO3PAYHOCTH yUY€Ta U MOBBIIICHNS UX NHBECTULIMOHHOW NPUBJIEKATEIIBHOCTH.

HayuyHasi HOBH3HA MOJYyYeHHBIX Pe3yJbTATOB 3aKIIOYAeTCA B pa3pabOTKe
LIEJIOCTHOM KOHLIETIMM DPa3BUTUS y4ye€Ta M ayJuTa OIepaluid C WHBECTULUSAMU H
apeH0i Ha 0a3e KOMIUIEKCHOTO PAaCCMOTPEHHUS UX TEOPETHKO-METOJ0JIOTMUECKUX U
MPaKTUYECKUX MoyIokeHud. Haumbosiee cCyllecTBEHHbIE HAayYHBIE PE3YyJIbTaThI
JIUCCEPTALMOHHOTO UCCIIEOBAHNS 3aKII0YAOTCA B CIEAYIOLIEM:

- UCCJIEIOBAHBI U CUCTEMATU3UPOBAHBI KOHIENITYaIbHBIE IIOXO0/AbI K U3YYEHUIO
TEOPETUKO-METOA0JIOTMUECKMX OCHOB MHBECTHLIMHA U apeHAbl ¢ (HOpMyIHpOBaHHEM
aBTOPCKOT'O OIPEAEICHUS UX KaK 0ObEKTOB yUE€THO-O3KOHOMHUECKON KaTEerOpUH;

- 000CHOBaHbl M OOOOIIEHBI COBPEMEHHBIE MOJAXOJbl K OLIEHKE U YYETy
MHBECTULIMN U apeHpl B cooTBeTcTBHM ¢ MCPO, nipoBeieHa CpaBHUTEIbHAS OLIEHKA
3apy0eKHOro U MEPEe0OBOrO OIBbITa C OMNPEAEIIEHHEM BO3MOKHOCTEM ajanTaluu U
IIPUMEHEHUS B MIpaKTUKe opranu3annii Kelpreiscrana,

- OmpelereHbl METOJOJIOTMYECKHE OCOOCHHOCTHM TMPOBEACHUS —ayAauTa
MHBECTULUA M JOIATOCPOYHOM apeHIbl B JOPOXKHOM CTPOUTENBCTBE C YYETOM
COBPEMEHHBIX peasinii U TpeOOBaHUN MEKIYHAPOJAHBIX CTaHIAPTOB;

- TaHa OLICHKA COBPEMEHHOT'O COCTOSIHUS U EPCIEKTUB PA3BUTHUS OPTraHU3aLIN
ydyeTa, aHajiu3a W ayJuTa HHBECTULIMM W apeHIbl B JOPOKHOM CTPOUTEIBLCTBE
KsIpreizcrana;

- Ha 0a3e CUCTEMHOTr0 MCCIEA0BaHMs 0000IICHBI MPOOIEMbl Y4eTa U KOHTPOJIS
VHBECTULIMOHHOM M apEeHIHOM JEATEIIbHOCTH B JIOPOKHOM CTPOMTENIBCTBE W
BbIpa0OTaHbl PEKOMEHIALIMU 10 UX Pa3pEIICHUIO;

- pa3paboTaHbl METOAMYECKNE PEKOMEHJIAlMU MEPHI IO COBEPILIEHCTBOBAHUIO
ydyeTa ¥ ayauTa apeHAbl B OPraHU3alMAX JOPOKHOTO CTPOUTENIBCTBA C ITO3ULUHU
o0ecrniedueHrss 000CHOBAHHOTO OLIEHKH PUCKOB UCKAKEHUSI OTUETHOCTH JIJIsl OJTyUEHUS
JNOCTAaTOYHBIX U YMECTHBIX AyJAUTOPCKHUX JOKA3aTEIbCTB;

- IPEJIJI0’KEHBI MEPHI M0 MOBBIIEHUIO 3()PEKTUBHOCTA MHBECTUIUHN B IOPOKHOE
ctpouTenbcTBO Kbipreizckoit Pecryonukuy;

- 000cHOBaHa HEOOXOIUMOCTb CO3/IaHUS ACTIO3UTApUsl PUHAHCOBOI OTUETHOCTH
MPEANPUATANA OTpaciid C LEJbI0 00eCreyeHusl MepBOHAYAIbHONH MH(OPMAIMOHHON
0a3bl 17151 TOTEHIIMAIbHBIX HHBECTOPOB.

Teopernueckasi 3HAYMMOCTb  pPadOTBI  COCTOMT B  BO3MOXHOCTH
HCIIOJIb30BaHUs TEOPETUYECKUX, METONOJOTHUUECKUX ITOJIOKEHUM M IPAKTHYECKUX
pPEKOMEHJAUMN JUCCEPTALMOHHOTO MCCIENOBaHUSA B IMPAKTUKE OpraHu3anui
JOPOKHOTO  CTPOMUTENhCTBA. PaboTa COIEp)KUT pelleHue psiga 3axad 1o
COBEPLICHCTBOBAHUIO YYe€Ta W ayAuTa WHBECTULMM W apeHAbl, COCTaBJIIOLIUX
METOJIOJIOTUYECKYIO OCHOBY MX OOIIEeH KOHIENIMN OpraHu3alliy y4yeTa Onepainui ¢
WHBECTULIMSIMU U APEHJI0M U METOAUYECKOr0 0OECIIEUEHUS €€ ayIuTa.



IIpakTH4yeckass 3HAYMMOCTH MCCJAEJOBAHUS 3aKIIOYAETCS B TOM, 4YTO
pa3paboTaHHasi aBTOPCKAasi KOHIICTIIMS Pa3BUTHUS yuyeTa W ayJuTa WHBECTULIMOHHOU
NEATEIbBHOCTY W ApPEHJIHBIX OINEpaluil JOBEAEHA OO0 KOHKPETHBIX IPUKIIAIHBIX
MEXaHU3MOB, METOJAMYECKUX Pa3pabOTOK M MPAKTUYECKUX PEKOMEHIAINM, KOTOphIE
MOTYT OBITh HUCIOJIb30BaHbl OPraHU3AIUSIMU JOPOKHOTO CTPOUTENBLCTBA IS LieJieh
CTPaTErM4ecKOro YIpaBJICHUS BHYTPEHHHMMU W BHEIIHUMU WHBECTULUSMHA H
NOBBIIIEHUS d(PPEKTUBHOCTU KCIIONB30BaHUS apEHIOBAaHHBIX CpeacTB. Marepuabl
HCCJIEIOBaHMsI MOTYT OBITh TaKKe HCIONb30BaHBl B y4eOHOM TpoIlecce Npu
noarotoBke crneruanuctoB mo MCPO u MCA, u B TOBBIICHUN KBadU(UKAINH
MPAKTUKYIOIIHUX OyXTaJITepOB U ayJUTOPOB.

JKOHOMHMYECKAasi 3HAYMMOCTD MOJYYEHHBIX Pe3yJIbTATOB 3aKII0YAETCS B UX
CHOCOOHOCTH  COACHCTBOBAaTh  yCTOWYMBOMY  3KOHOMHYECKOMY  Pa3BUTHIO,
COBEPILIEHCTBOBAHMIO yY€Ta U OTYETHOCTH B OTPACIIH, YIYUILIEHUH HHBECTUIMOHHOIO
KIuMaTa M OOECHEYEeHHWH YCTOWYMBOTO pa3BUTHUs HAI[MOHAJIBHOW SKOHOMMKH.
Buenpenue neno3utapus (UHAHCOBOM OTYETHOCTH, IIEPEOIICHKA aKTUBOB H
pa3zpabotka IJIC crnocoOCTBYIOT YIy4YIIEHMIO NPO3PAYHOCTH M JOCTYNHOCTH
uHboOpMaluu O (PUHAHCOBOM COCTOSIHUM KOMIIAHMH M OTpaciv. DTO BaXXHO IS
MHBECTOPOB INPHU NPUHATUM OOOCHOBAHHBIX WHBECTULMOHHBIX PEILIEHUN HA OCHOBE
JIOCTOBEPHOM M aKTyaJIbHOW y4eTHON MHPOPMAIIHH.

OCHOBHBIE I10JIOKEHUS AUCCEPTANMH, BBIHOCUMbIC HA 3ALIUTY:

1) npennoxeHHass aBTOPOM Ha OCHOBE MU3YUYEHUS] M CUCTEMAaTU3aIlUK B3TJISI0B
YYEHBIX-DKOHOMHCTOB TPAKTOBKAa MOHSATUH WHBECTULIMH M apeH]Ibl KaK Y4YeTHO-
DKOHOMMYECKUX KATETOPUM;

2) 0000IIEeHHBIC METOOIOTHYECKUE ITOIX0IbI K OLIEHKE U YUYeTy UHBECTHIINN U
apeHapl Ha ocHoBe npuHIUnoB MC®O, a Takke PEKOMEHIOBAaHHBIA K
HCIIONB30BaHnI0 B mnpakTuke Keipreiscrana nepenoBor ombiT crtpaHn EC, Kwuras,
Typuun, CIIIA, Poccuu u np.;

3) BbIsSIBIICHHBIE U OOOCHOBAHHBIC aBTOPOM METOAOJIOTMYCCKUE OCOOCHHOCTH
OpraHu3alliyd ayJuTa y4eTa WHBECTHIMN M apeHIbl B JOPOXHOM CTPOMTEIBCTBE,
3aKII0YAOIMECs BO  BHEAPEHWHM  AHAJIMTHYECKOIO  y4eTa HE3aBEpILIEHHOIO
CTPOUTEIBCTBA, YYETHOU CTaJINH MEXaHHU3aluH TpaHCIIOPTa,
TUAPOMETEOPOJIOTHYECKUX paldOT, KaMUTaIbHBIX BIOXEHHH B WH(pPaCTPyKTypy,
3aTpar Ha JAOJITOCPOUYHYIO apeHAy U T.J.;

4) OlICHKa COBPEMEHHOTO COCTOSIHHMSI U OpPraHM3allMOHHBIX ACIEKTOB y4eTa U
ayuta B JIOPOXKHOM CTPOMUTENBCTBE, OOOCHOBaHHAsh HEOOXOAMMOCTb CO3/IaHUs
neno3uTtapusi (PMHAHCOBOM OTYETHOCTH MPEANPUITHN Kak MH(OPMAIMOHHOW Oa3bl
JUTSl IOTEHIMAJIBbHBIX UHBECTOPOB;

5) BbISIBIICHHBIE M CHCTEMAaTU3UPOBAHHBIC MPOOJEMBI OpPTaHU3AIMKM ydYeTa |
ayluTa WHBECTHIMIA W apeHAbl B OTpPacid JIOPOKHOTO CTPOUTENHCTBA,
PEKOMEHIOBAaHHBIE MEPHI M0 UX PEIIEHUIO;

6) pexoMeH1aIK TI0 COBEPIICHCTBOBAHUIO YUCTHOW MOJIUTHKA WHBECTHIIUN U
apeH/Ibl, @ TAK)KE€ YYETHBIX M ayJUTOPCKUX MPOLEAYp MO WHBECTHLMSAM U APEHIE B
TOpOXXKHOM  cTpouTenbcTBe ¢ agantamuen MCOPO u MCA k crnenuduke
HallMOHAJIBHOW M PETMOHAJIbHON SYKOHOMUKHU;



7) IpeyIoKEHHBIE  aBTOPOM ~ MEphl 10 TOBBIIICHHUIO  A()(HEKTHBHOCTH
MHBECTULIUNA B IOPOKHOE CTpouTeNbcTBO Kbiprbizckoit PecryOnuku;

8) pekOMeH/TIOBaHHBIM aBTOPOM TOPSIOK CO3JaHUs Jeno3uTapus (PUHAHCOBOM
OTYETHOCTH OPraHU3AIUN JOPOKHOTO CTPOUTEIBCTBA.

JInunblii BKJIaA couckareas. ABTOPOM TJIyOOKO MpPOAHAIU3UPOBAHBI U
OIICHEHBI TEOPETUUECKNE, METOIOJIOTUYECKUE U MPAKTUYECKHUE aCIIEKThl IPUMEHEHUS
MC®O u MCA B KOHTEKCTE y4eTa M ayJuTa UHBECTUIIUA U apeH]Ibl B JTIOPOKHOM
CTPOUTENLCTBE. Pa3paboTaHHbIE METOJOJIOTHUYECKME W MPAKTUYECKUE BBIBOJBI
UCCIICIOBAaHUST KaK JIMYHBIA BKJIAJ, COMCKAaTedsl ObUIM BHEIPEHBI B YUYETHBIX
nporpammax  OHICKOTO TrOCyJapCTBEHHOTO YHHMBEPCUTETa, a PEKOMEHIALMH
HAIpaBJICHl HA TMOBBIIICHWE KayecTBa (PUHAHCOBOM OTUYETHOCTH, YIyYIICHHE
MPO3PAYHOCTH M JOCTOBEPHOCTH MHPOPMAIINH MPEATIPUSITHI OTPACIH.

AnpoOauus pe3yjJbTaToB aucceprauuu. OCHOBHBIE TEOPETUYECKUE U
MPaKTUYECKUE PE3yIbTaThl UCCIEIOBAHUS IOKIABIBAINCH U TIOJYYWIIM OJ00pEHHUE B
MEXIYHAPOJHBIX M PECIYOJIMKAHCKUX HAayYHO-TIPAKTHUYECKUX KOH(PEPEHIIHIX:
Uccrhik-Kynbckuit popym OyxranrepoB u ayauTopoB ctpaH llenTpanbHoi A3zun
«Mcpaunosckue urenus» (KP, r. Yonmon-Ata, 2018-2024 rr.); [ mMexmyHapoHOM
HAyYHO-TIPAKTUYECKON KOH(MEpPEHIIMH Ha TeMy: «AKTyallbHble BOIPOCHI Pa3BUTUS
OyXTaJlTepCKOro ydeTa, ayJauTa, aHajiu3a, HaJIOT00OJI0KEHHs, TOCYAapCTBEHHOIO
(hMHAHCOBOTO KOHTPOJISI: COBPEMEHHBIE BBI30BHI U BEKTOp pa3BuTus» (TamxukucTaH,
r. JymanOe, 2024 r.); MeXIyHapOJHON HAYyYHO-IPAKTUYECKON KOH(PEpPEHIMH Ha
Temy: «I(dQPeKTUBHOE YIPaABICHUE SKOJOTHUYECKUMH 3aTpaTaMu B 0OECIeYeHUU
AKOJIOTUYECKOHN 0€30MaCHOCTH OKPYKAIOILIEH Cpebl U 3I0POBbS UEJIOBEKA B YCIOBUSIX
uudposuzanumny (Kazaxcran, r. Anma-Ara, 2024 r.) u zp.

OCHOBHBIE TOJIOKEHUSI TUCCEPTAMOHHOTO HCCIEAOBAHMS, MPAKTUUECKUE U
METOJMYECKHE PEKOMEHJAlMKU aBTOopa ObUIM BHEIPEHbl B pabdOTy JIOPOKHO-
CTPOMUTEJIBHBIX OpPraHU3alUil W OpraHu3alni, 3aHUMAIOIIMUXCS CHAYel B apeHIy
OCHOBHBIX CPEJICTB, a TAK)KE BBICIINX y4eOHbIX 3aBefieHni Koiprezckoit Pecrybnuku,
YTO MOJTBEPKICHO aKTaMU BHEPEHHUSI.

IlontHoTa oOTpakeHUs1 pe3yJbTATOB [JUCCEPTANMH B NyOJHKALMSAX.
OCHOBHBIE TIOJIOKEHUS, BBIBOABIL, MPEIJIOKEHUS, PEKOMEHAAUMU W PE3YJbTaThl
MCCJIeI0BaHMS HAIUTU oTpaxkeHue B 30 HAyYHBIX TPY/1ax aBTopa 00mumM oobemom 13,5
I.J1., B TOM YHCJIe 2 CTaThU - B KypHajax, nHaeKkcupyembix B 6aze SCOPUS.

Ctpykrypa u 00bem auccepramum. [uccepranoHHas paboTa COCTOUT W3
BBE/ICHMS, OCHOBHOM 4YaCTH U3 UEThIpEX TJIaB, 3aKIIOUEHHMs, MPAKTUUYECKUX
pPEKOMEHAAMI M CIHCKAa HCIOJb30BaHHOM auTepaTypbl u3 190 HamMeHOBaHUM.
O6mmit 00beM paboThl cocTaBisieT 265 crpanul, gakrorpaduueckas uHPopMaLMs
orpaxeHa B 32 tabiuuax u 11 pucyHkax.

OCHOBHOE COIEP KXAHUE PABOTHI

Bo BBegeHMH 000OCHOBaHa aKTyaJbHOCTb TEMbl AUCCEPTALMOHHON pabOTHI,
OTpa)KE€HA CBA3b TEMBI C KPYNMHBIMM HAYYHBIMU HCCIIECIOBAHHUSIMU W IPOTrpaMMaMH,
ONpENCNICHbl LEIU U 3aJadyd HUCCIENOBAaHUs, HAy4YyHas HOBM3HA, IPAKTUYECKas U



YKOHOMMYECKAst 3HAYNMOCTb, OCHOBHBIE ITOJI0KEHM S, BBIHOCUMbIE Ha 3AIIUTY, JIMYHBIN
BKJIaJl aBTOPA U arpoOaius pe3yibTaToB IUCCEPTAIUU.

B nepBoii rimaBe «TeopeTuKo-MeTOA010rHYeCKHEe OCHOBBI HCCIECI0BAHUSA
CHCTEM yYeTa M ayAuTa MHBECTHLHMH M apeH[Ibl B JOPOKHOM CTPOMTEIbCTBE»
IPE/ICTaBIIEH TEOPETUYECKUM 0030p OCHOBHBIX MOHATUNA WHBECTUIIMM M aPEHJIbI KaK
O0OBEKTOB  YYETHO-dJKOHOMUYECKUX KATEropuid, KOHUEMUMNA OpraHu3aluu U
TEOPETUYECKUX  TOJAXOJ0B  YYETHO-AyJAUTOPCKOM CHCTEMBI B  YIPABJICHUU
WHBECTUIMSIMU U apEH0H, ONPEIeICHbI crieludruyecKue 0COOEHHOCTH MHBECTULIUN U
apeHapl B JOPOKHOM CTPOHUTENHCTBE, HCCIEIOBaHbl MPOOIEMbl HOPMATHBHO-
IIPABOBOT0 PETYIMPOBAHUS yUETa U Ay IUTA UHBECTULIUN U apEHBI.

PocT moTpeOHOCTH B MHBECTUIIMOHHBIX PECYpCax M apeHIOBAaHHBIX aKTHUBaX U
TEHJCHIIUS UX YBEIMYCHHs 00yCIaBIMBAeT HEOOXOIMMOCTh YIITyOJICHHOTO U3YUCHHUS
BUJIOB ¥ ()OPM MHBECTHIIMI U apeHIbl, TyTe COBEPIICHCTBOBAHUS UX YUETa, aHAIHN3a
u ayaurta. lIpaBWIBHOE IIOHMMAaHHWE CYIIHOCTH, BHYTPEHHEIO COAEPKaHUS H
CHeU(PUUIECKUX OCOOCHHOCTEH HMHBECTHLIMA W apeH/bl BO MHOIOM OINpEIEIIsieT
METOJOJIOTHIO BEJCHUS UX YY€Ta U OTYETHOCTH, YTO UMEET PEIIAroLIee 3HAUCHUE [T
(opMaIM30BaHHOIO ONMUCAHUS, JOKYMEHTUPOBAHUS U yU€Ta Olepaluil ¢ HUMHU.

JIns packphITHs CYIIHOCTH WHBECTHIMM W apeHbl B YYETHBIX LESAX HAMU
BBITNIOJTHEH 0030p TPAKTOBOK JAHHBIX KAaTeropuil B HOPMATHUBHBIX HCTOYHHKAX U
TpyAax  KJIACCUKOB JKOHOMHUYECKOM TEOPUM, COBPEMEHHBIX 3KOHOMUCTOB.
WuTepnperanuy KaTeropuu WHBECTUIIMI coBpeMeHHbIME aBTopamu (Ppunman k.,
Opaysu H., Makkounen K. u bpro JI., Homan 3. [Ix., Jlunacen [. E., bimank N.A.,
[eBuyk B.A., Poroxun I1.C.) moctaTo4HO pa3HOOOpa3HbI, YTO BHITCKACT KaK W3
OOBEKTUBHOTO YCJIOKHEHUSI OOIIECTBEHHOTO BOCIPOM3BOJCTBA, TaK U LeJieH
uccnenoBanus. COBpEMEHHBIE MMOJX0/1bI K MHBECTULIHSIM BKJIFOYAIOT OLEHKY PUCKOB U
MOTEHIUATbHON MPUOBLIN, YUYUTHIBAIOT 00JI€€ IUPOKUN CIIEKTP (PAKTOPOB, TAKUX KaK
(¢uHaHCOBAast OTYETHOCTh, MAKPOIKOHOMHUECKHE MTOCIEACTBUS U PUCKHU.

N3 oreuecTtBeHHbIX Y4eHbIX M. HWcpausoBbiM J1eTaqu3upoBaHbl  (HOPMBI
MOJIyYEHHS TOXOJ0B OT MHBECTULMI KaK aKTMBOB, KOTOPBIMHU BJIaJEET MPEANPUATHE
(pOLIEHTHI, POSUITH, TUBUICH/IbI, apEHIHAs TUIaTa, MPUPOCT COOCTBEHHOTO KaluTaia
u uHble BeIronel). lllepGexoBa A.A. paccMaTpuBaeT HHBECTHLMHM C TO3ULHU
ONpENEICHUS] MHBECTULIMOHHBIX PHUCKOB, CUUTas, 4YTO «BHEAPEHHE HHBECTULMN B
0001 cdepe NeaTeabHOCTH ABIISETCS 3aTPATHBIM MPOIIECCOM C POTHO3UPYEMBIM, HO
HE 00513aTeJIbHBIM MOJIO0KUTEIBHBIM 3(h(PEKTOM, TOITOMY ISl OEHKH 3P (HEKTUBHOCTH
WHBECTULIMOHHON JEATENBHOCTH MNPEANPUATHS HEOOXOAMMO TOYHOE OIpe/esieHHe
CTEICHH BIIMSIHUS HA HEro TOTO MJIM MHOTO MHBECTULMOHHOTO puckay». Kymnosa 3.V.
aKIIEHTUPYET BHUMaHHWE Ha HEOOXOJAMMOCTH OIEHKU 3(PPEKTUBHOCTH WHBECTHUIIMH,
OTMEYasi: «pacyeT 3aTpaT U Pe3yIbTaTOB PEATU3ALMHN KAUTAIOBIOKEHNN, OLIEHKA UX
CpaBHUTENbHOU 3()PPEKTUBHOCTH HACTOSTEIBHO HEOOXOAUMBDY.

OO000mKB pa3Hble MOAXOMAbl K CYIIHOCTH HMHBECTHLMNA HaMH BbIICICHBI 3
MOX0/Aa K OIPENEIICHUIO TMOHATUS «UHBECTULIMW»: 3aTPATHBIM MOAXOM, COTJIACHO
KOTOPOMY MHBECTHILIMM PACCMATPUBAIOTCS KAK COBOKYITHOCTB 3aTPaT Ha PeAIU3aLUI0
JOJITOCPOYHBIX BJIO)KEHMM KamuTajJla B CpPEACTBAa INPOW3BOJCTBA, 3aTpaT Ha
CTPOUTENLCTBO M MPHOOPETEHHWE OCHOBHBIX CPEICTB; MOAXOJ K OMNPEICIICHUIO
MHBECTHUIINI KaK BJIOKEHUE OMPEIEICHHBIX PECYPCOB C LENbIO MOIYyUYEeHUs OyayIINX



BBITOJI WJIHA TOCJIEAYIOIIEr0 YBEIUYEHUS KalWTalla; PECYpPCHBIM INOAXOA, '€ MOJ
MHBECTULIUSIMU TTOJPa3yMeBaAETCs Mpoliecc TpaHchOopMalliKi PECYPCOB OpraHU3alluy B
ee kanutajd. Hambonee MHTEpECHBIM C MO3UIMU y4deTa W ayAuTa SBISICTCS TPETUH
NOAXOJ, OTpakarollUi B3aMMOCBS3b JBYX CTOPOH IIPOLECCAa WHBECTUPOBAHUS:
UCIIOJIb30BAaHUE PECYpCOB M MOJy4YEHUE pe3yibTaTa (MIPUPOCT KamuTajia), IpuueM
pe3ynbTaT JOJDKEH OBITh JIOCTATOYHBIM JJIi BO3BpaTa CyObEKTY HHBECTUPOBAHUS
NPOU3BEACHHBIX 3aTpaT U O00ECMEeYUTh MPUPOCT KamuTaia, MOJIy4YeHus APyrux Onar
K Beirof. C OyXraiarepckoi TOUKU 3pEHUsI CYHUTAEM HEOOXOAUMBIM HCIOJIb30BAHHE
MOHSATUS WHBECTULMOHHBIE AKTHUBBI, MOJ KOTOPBIM MpPEMJIAaraéM MOHUMATh OOBEKT
MHBECTULIANA, KOTOPBIN SABIISIETCS HEMOCPEICTBEHHBIM PE3YJIbTATOM MHBECTULIMOHHON
AESITEIbHOCT W MOXET MPUHECTH MPUObUIh WM JOMOJHUTEIbHYIO CTOMMOCTH B
Oyaymiem. K OCHOBHBIM XapaKTepUCTHKaM WHBECTUIIMOHHOTO aKTHBa IpeajaraeM
OTHECTH CPOK, JOXOAHOCTb, JIMKBUIHOCTb, CTENIEHb PUCKA U YPOBEHb KOHLICHTPALIUH.
3HAYUMBIM ISl TEMbI JAHHOTO UCCJIEI0BAaHUS U TPEOYIOLIUM J10IOJTHUTEIBHBIX
Pa3biACHEHUNM  SBIACTCA IOHATHE «UHBECTULMOHHOE WMYILECTBO», KOTOpPOE
npeacrasisietr coooit B cootBercTBur ¢ MCDO (IAS 40, naparpad 7) HeIBUKUMOCTbD,
HE MHCIIOJNb3YyEMYI0 B IMPOM3BOACTBEHHOM IIpOIlEcCe; JUOO ChIpbE W MaTepHualbl,
KYIUICHHBIE B 3aI1aC B LEJISX NIEPENPOAAXKHU WU TIOCIEIYIOIIET0 UCIIOIb30BaHUS.

B coBpeMeHHBIX YCIOBHSAX BO3pacTaeT pojib apeHjibl, Ojarogaps KOTOPOH
OpraHM3aliyd IIOJIYy4YalOT BO3MOXHOCTb MWCIIOJIB30BAHUS B CBOEH JEATEIIBHOCTU
JOPOTOCTOSIIINE OOBEKTHI, TPUOOPETEHNE KOTOPHIX HEBO3MOKHO C (PUHAHCOBOM TOUKH
3perusi. Ho mipu 3TOM oOpraHu3anuul CTaJIKUBAIOTCS C MPOOJIEMOW OTpa)KEHUs
ornepauuid Mo apeHjae B cBoeil oTueTHOCTH. Pa3zpaboTka JanbHEMIIMX HampaBlIeHUN
COBEPILIEHCTBOBAHMS yde€Ta M ayAuTa apeHJHbIX OmNepauuili TpeOyeT CHUCTEMHOro
VCCIICIOBAHNS TAaHHOW YYETHOW KAaTeropuu. PackpbITHe 3KOHOMUYECKOW CYIIHOCTH
MOHSITUSL APEH[bl, OCOZHAHHE €€ COBPEMEHHOI0 3HAYEHHs MO3BOJUT C(HOPMHUPOBATH
MOJIXO/IbI K PACKPBITUIO CYIITHOCTH apeH]Ibl Kak 00BEKTa yyeTa.

OTMeTHM, YTO Kak B HAYYHOM JIMTEpAType, TaK U B 3akoHojaresbcTBe KP
OTCYTCTBYET YHU(ULMPOBAHHBIN MOAXOA K ONPEIECICHUIO CYIIIHOCTH U COJEPKaHUS
apenapl. O030p ompenesaeHU apeHAbl U CONOCTaBIEHHE €€ C APYTMMHU BHJIaMHU
MMYILECTBEHHBIX OTHOILIEHUH MO3BOJIMJI YCTAaHOBUTD, YTO apeHJIa KaK OOBEKT ydeTa
XapaKTEepU3yeTcsi COBOKYIHOCTBIO XO3SIMCTBEHHBIX OIEpalMi, T.€. IPOLECCOM,
KOTOPBI HA4YWHAETCI C MOMEHTAa NPEeNoCTaBleHus (MPUHATHS) WMYILECTBA,
MIPOJIOJIKAETCA B TEUCHHE CPOKA UCIOJIb30BAHMUS, 3aKAHUYMBAETCS BO3BPAILICHUEM WJIU
BBIKYIIOM ap€HJIOBAHHOTO OOBEKTa M COMPOBOXKIAETCS NEPUOJUYECKUMU PacUeTaMU
BCe ATO BpeMsa. Hamu mnpennokeHo omnpefesneHre apeHaAbl Kak 00bekTa
OyXTaJTEepCKOr0 yd4eTa - OTO XO3SWCTBEHHBINM IMPOIECC, BKIIOYAIONIMN B ceOs
COBOKYITHOCTh apEHJHBIX ONEpaluuid, BO3HHMKAIOIIMX B CBSI3HM C IPUHATHEM
(mpemocTaBiIeHUEM) BO BPEMEHHYIO IKCIUTyaTaluio 0OBEKTOB OCHOBHBIX CPEJICTB; U
apeH/IHBIX OMepalui KaK X03HCTBEHHBIX ONIEPAIHii 10 TPEI0CTABICHUIO (IPUHATHIO)
BO BPEMEHHYIO IKCIUTyaTalli0 0OBEKTOB apeH/Ibl, TI0 pacueTy MeXAy apeHIaTOPOM U
apeH0/1aTesIeM, BO3BPAIlCHNI0 00bEKTa apeH/ bl 10 OKOHYaHUH CPOKa.

B mponecce nccnenoBanus METOAO0JIOTUM U OpraHU3aliy y4yeTa UHBECTULIUM B
LIEJIOM, U B JIOPO’KHO-CTPOUTEIHHOW OTPACIM, B YACTHOCTH, HAMHU OBUIM HM3y4YEHBI
TPyAbl Takux 3apyOexHbiX yueHblx, kak K. pypu, JIx. docrtep, Y. XopHrpeH,



A.lllepemer, B.K. PamoctoBen, C.C. Caryb6anaua, K.T. Taitramunosa,
K.II.drocembae, M.C. EpxanoB, M.M. TynaxomxkaeBa u ap. McciemoBanuem
OTIIENBHBIX MPOOJEM pa3BUTHsS y4yeTa W ayJAuTa HWHBECTUIMHU, IOBBILICHUS €€
3¢ (PEeKTUBHOCTH 3aHUMANIUCh OTeuecTBeHHbIE yueHble M.Hcpamnos, A.A. CasxbaeBa,
A.A. lllepGekona, b.A. Tokcobaesa, D.Y. Kynosa, A.b.boro6ekos, JI.K.OMypanuena,
T.Jlx. Cypanaes, Y.P. KynyeBa, A.A. OcmoHoBa, E.B. 3ennna u np.

JIOpO’KHOE  CTPOUTENBCTBO MOXKET ObITh IPHUBIECKATEIBHBIM  O0BEKTOM
WHBECTUIIUOHHOW JIESITENLHOCTU Onarojapss CBOEMY MOTEHUHAY MOJTYyYCHHS
JOJTOCPOYHOM MPHUOBLIN U COACUCTBUS SKOHOMUYECKOMY pa3BUTHIO. K 0cobeHHOCTIM
WHBECTUPOBAHUS B JOPOXKHOM OHW3HECE CIIEyeT OTHECTU: JI0JITOCPOYHOCTD
WHBECTHIINH, TOCYJJaPCTBEHHOE PETyJMpOBaHUE, IpeodIaganne HHPPACTPYKTYPHBIX
MPOEKTOB, PUCKUA CTPOUTEIBCTBA U HSKCIUTyaTallid, TEXHOJIOTMYECKHM Iporpecc,
COIIMAJIbHBIE U PKOJIOTUUECKUE acleKThl. MIHBeCTUIIMN B TOPOKHBIM OM3HEC TPEOYIOT
THIATEIHHOTO aHAJIN3a, yueTa PUCKOB U OCOOEHHOCTEH OTpaciu, a TAaKKe MOHUMAHHUS
BIIMSIHUS BHEIIHUX (DaKTOPOB Ha Pe3yJIbTaTUBHOCTh MHBECTUIIUN B TAHHOM CEKTOPE.

OmnpeneneHrne CTOMMOCTA MHBECTULIUNA TIO JIOPOKHO-CTPOUTEIHHBIM 00bEKTaM
MOKET OCYIIECTBIATHCS PA3IMYHBIMU CIIOCOOAMH B 3aBUCUMOCTH OT II€JI€H OIEHKH.
Hauboinee yacTo mpuMeHsI€MbIMU METOJIMKAMU OIPEACIICHNUS CTOMMOCTH WHBECTHUIINIMA
SBJISIFOTCSI: CTOUMOCTh TPUOOPETEHMS, BKIIIOUAIOIIasi B c€0s1 BCE 3aTPaThl MO MOKYIIKE
00BEKTOB (II€HA 3aKYyINKH, HAJIOTHM, KOMHCCHM M Ipouee); CTOMMOCTbh 3aMEHBI,
VUUTHIBAIONIAS TEKYyIIME II€Hbl Ha AaHaJOTU4YHble OOBEKTHI U CTOMMOCTH
CTPOUTENHCTBA; CTOUMOCThH BOCCTAHOBJICHUS - CTOMMOCTh MHBECTHUIIUM, OTIpeiesieMast
Yyepe3 pacyeT 3arpaT Ha BOCCTAHOBJICHHE JIOPOKHO-CTPOUTEIBHBIX OOBEKTOB 10
COCTOSIHUS, IPUTOHOTO JJIs SKCIUTyaTallul; CTOUMOCTh PhIHOYHAS - KOTOpasi ObLia Obl
MOJIy4yeHa MpU MNpoJiake 00BEKTOB HAa OTKPHITOM PBIHKE U CTOMMOCTH JAOXOAHAs -
OCHOBaHa Ha MPOTrHO3¢ OyAYyIIUX JACHEXKHBIX TMOTOKOB, KOTOPhIE MOTYT OBITh
MOJIy4YeHbl OT  HCIIOJIb30BAaHUS  JIOPOXKHO-CTPOUTENBHBIX OOBEKTOB M UX
JUCKOHTHUPOBAHUU K TEKYIIEH CTOUMMOCTH.

[Ipu olleHKE CTOMMOCTH WHBECTUIIUNA TO JOPOKHO-CTPOUTEIBHBIM OOBEKTaM
BKHO YUYWTHIBATH 1IE€TU OIICHKHU, XapaKTep OOBEKTOB, PHIHOYHBIE YCIIOBHUS, CTEIECHb
M3HOCA U Jpyrue (paKTopbl, KOTOPHIE MOTYT BIHATH Ha MX CTOMMOCTh. KoMOuHarums
Pa3TUYHBIX METOJIOB MOKET OBITh MCIOJIb30BaHA /ISl MOJy4YeHHUs] Oojiee TOYHOU U
00BEKTUBHOM OLICHKH CTOMMOCTH MHBECTUIIMH B JaHHOU cdepe.

B wucciregoBanuu Hamu yAeneHO 0co00€ BHUMAHUE MPUMEHEHUIO IETMOYKH
nob6asiennot croumoctu (IIJIC) B mopoxkHOM cTpouTenbcTBE. OnTUMMU3ALUS
Ka)XJIOr0 3Tama IEMOYKH MOKET MPUBECTH K CHIDKEHHUIO M3EP)KEK, MOBBIIICHUIO
KadyecTBa MPOAYKIIUH, POCTY MPHUOBLIN, YKPEIJICHUIO MO3UIIUA KOMIIAHUHA Ha PHIHKE.
VYuerHast mozenb 1o ucnojibzoBanuto [[JIC HaunmHaeTcs ¢ BHEIPEHUSI MHKUPUHTOBBIX
YCIIYT B JOPOXKHO-CTPOUTENIbHYIO oTpacib KbeIpreizcTana, odecrneueHus: 6€301acHou,
KaueCTBCHHOW, YCTOWYMBON JOPOKHOW WHQGPACTPYKTYphl, HYTO CIIOCOOCTBYIOT
Pa3BUTHIO YKOHOMUKH, TOBBIIIEHUIO YPOBHS CEPBUCA U YIYUILIEHUIO KAUECTBA KU3HU
HaceneHus. [lanee ompenensercs CTOMMOCTbh MPOEKTHBIX pador. Hamu oGocHoBaHa
Heooxomumocth [IJIC nnst mOpoKHOM OTpaciau, 4YTO TO3BOJIUAJIO OIMPEICIHTh
MIEPBUYHYIO MOJIENb YUeTa €€ UCIOIb30BaHMs JIJIs oTpaciu (pucyHok 1.1).



LI/C B 1opoKHOM CTPOUTETHCTBE

JloObrua chIpbs (acdasbT, | |IIpou3BOACTBO CTPOUTENBHBIX
IpaBHii, IECOK) MaTepuaIoB
| _ 1
CTpouTensCcTBO U YrpasieHue u Yceayru u KOHCYJIbTaluu
PEMOHT JOPOT O6CJ'IY)KI/IB8.HI/IG aopor WHXXUPUHTA

Pucynok 1.1. Yyer IIJIC B 10p0:KHOM CTPOUTEJILCTBE
HcTouHUK: COCTaBIIEHO dBTOpOM

Ha wnam B3mman, BHeapenue L[JIC B 1OpOKHO-CTPOUTENBHYHO OTPacib
KbIprei3ctana MOXET NMPUBECTH K CYIIECTBEHHOMY IMOBBIIMICHUIO 3((HEKTUBHOCTH,
yIIY4IIEHUIO O€30MaCHOCTH M KayecTBa OOCIYXKUBaHUS JOPOKHOTO JBUXKEHHUS, a
TaK)K€ K COKpPAILEHUIO BPEMEHM B IyTH ISl MACCAKUPOB U Oosee 3h(HEKTUBHOMY
HCIIOJIb30BaHUIO0 JOpokHON uHPpacTpykTtypbl. LIJIC maer wuHBecropom Oonee
IpUBJIEKATEIbHBIE YCIOBHS pabOThI B TOPOKHOM cTpouTenberBe. OnTumuszanus LIJIC
U TMPOBEACHHE 3KOHOMHYECKOrO0 0030pa MOMOrarT KOMIAaHUSIM CTaTh Ooiee
3¢ (PEeKTUBHBIMU, KOHKYPEHTOCIIOCOOHBIMU U TOTOBBIMHU K U3MEHEHUSIM Ha PBIHKE.

B Keipreizcrane nposegeHa Oosibiasi padora no peopMUpOBAHUIO CUCTEMBI
OyXTaJTEepCKOro ydeTa B COOTBETCTBUU C COBpEeMEHHbIMU BbizoBamMu U MCOO.
Bmecte ¢ Tem, ClOXUBIIAsACA HAa CErOAHs CUCTEMA ydeTa M OTYETHOCTH HE
o0ecreynBaeT B MOJHOM Mepe HaJIJIexKalllee KauecTBO, HaJIeHOCTh U OOBEKTUBHOCTD
bopMupyemMoii prHaHCOBOW MHPOPMAIUH, TEM CAMBbIM OTPAaHUYMBAsi BO3MOXHOCTH €€
s dexTuBHOTO Hcoab30Banus. [IpobaeMy MOKHO paccMaTpuBaTh C ABYX ACIEKTOB.
C o1HOH CTOPOHBI, KpaliHE BaHO MOJATOTOBUTH KOMIIETEHTHBIX, OPUEHTUPYIOIHUXCS
B HBIHEIIHUX peallusiX, OTBEYAIOLUIMX COBPEMEHHBIM TpeboBaHuUsAM KaapoB. C npyroi
CTOPOHBI, MOJIb30BATEIN YUYE€THO-OTYETHON MH(OpPMALUU JTOJKHBI OCBOUTH HABBIKU
paboThl C OTYETHOCTBHIO, YMETh €€ UYUTaThb U UHTEPIPETHUPOBATh, YMETh pPadOTaTh C
JaHHBIMU (PUHAHCOBOI OTYETHOCTH, COCTABICHHOM 110 MEKYHAPOIHBIM CTaHAapTaM.

Bo Bropoii riaBe «Merogosiorus W NPAKTHKA OPraHU3auMU M
(QYHKIIMOHMPOBAHMA Y4YeTa M ayJMTAa MHBECTUIUI M apeH/Jbl B OPraHU3alMsAX
A0pPO:kHOTO0  cTpouTedabcTBa  Kbipreisckoit  PecnmyOumkm» — ucclie1oBaHbI
COBPEMEHHBIE METOJIOJIOTHYECKUE MOIX0/Ibl K OLICHKE MHBECTUIUN U UX OTPAKEHUIO
B yY4€T€ U OTYETHOCTH, METOJUYECKHUE AaCMEKThl OpPraHU3alMM Y4eTa apeHiIbl B
cootBeTcTBUM ¢ MCDO, a TakKe 0COOEHHOCTH ayIUTa MHBECTUIIMOHHBIX U apPEH IHBIX
onepanuii B kontekcre MCA.

OO0beKTOM HCC/Ie0BAHMA SBWINCH NPEANPHUITHS JTOPOKHO-TPAHCIOPTHOMN
otpaciu Keiprezckoit Pecrybnuku.

IIpeamert ucciieqoBanms - MpooOJIEeMbl yueTa U ay/IuTa UHBECTULIMU U apEH/IbI B
cootrBeTcTBUM ¢ MCDO 1 MCA 1 iyt ux pa3pemieHusl.

MeTtoabl 1 MaTepuajbl HCCAEAOBAHMA. ObUIM HCIIOJIb30BAHBICOBPEMEHHBIE
METO/BI MMO3HAHUS, B TOM YHCJIE JIOTUYECKOTO MOJEIUPOBAHMS, JHAIEKTHYECKOIO,
CUCTEMHOTO u HKOHOMHUKO-MaTEMaTUYECKOTO aHau3a, crieruaibHbIe
METO0JOTUYECKHUE MTPUEMBI U TTOXO/IbI.

Ocy1iecTBieHrEe OPraHN3alueil THBECTULIMOHHOW AEATEIbHOCTH MTPEAIIONAracT
o0s3aTenbHOe TprUMeHeHUE YD PEKTUBHBIX METOAOB OIIEHKU MHBECTULIUNA. B mpakTuke



OpFaHI/IBaI_[I/Iﬁ 0Tpaciii OIICHKA I/IHBCCTI/IHI/Iﬁ BBIIIOJIHACTCA TPAAUIIUOHHBIMU METOJaAMN

Ha Oa3se

ce0ECTOMMOCTH HWJIM  OCTAaTOYHOM

CTOMMOCTH, HYTO IIPOTUBOPCYHUT

tpedoBaHusiM MC®O. B coBpeMEHHBIX YCIOBUSIX HMHOIANMH W KOHKYPEHIIUHU
TpeOyeTcsl MPOBEICHUE OLICHKH WHBECTUIIMOHHBIX ITPOSKTOB B HAYaJIbHON M KOHECUHOU
(daze OCyIIeCTBICHUS WHBECTHIIMH, YTO OOYCIaBIMBAET aKTyaJbHOCTh MPOOJIEMBI
noadopa METOJOB ONPEACIICHUS pPEaTbHOM II€HbI M OOBEKTHUBHBIX HCTOYHUKOB
uHpopMaru. OTpakeHHbIE B HAyYHOH JUTEpaType M HCIOJb3yeMble B IMPAKTUKE
BUJIBI K METOIBI OLIEHKH WHBECTHIIMN 0000111eHbI B Ta0mmme 2.1.

Tadanuna 2.1 — Knaccudgukanus BUA0B U METOI0B OLIEHKH WHBECTUIIUI

Ne Buapbl ouieHKH MeTtoabl OLIEHKH

1. | IlepBonauanbHas croumocTs win | Ilo cymMMe JeHEXKHBIX CPEICTB, 3aTPAYCHHBIX HA CTPOUTEIHCTBO
HcToprdeckasi ce0eCTOMMOCTh WJIU TIpPHOOpETEeHNEe aKTHBOB
(original costs)

2. | OOHOBNIEHHAS! CTOMMOCTD HJIH ITo cymme cpencTB, MOAJNEKAIINX K OIUIATE B JAHHBIH MOMEHT IIPH
Tekymas croumocth (Replacement| HeoOxoauMocTn PUOOPETEHUS (CO3IAaHMS) TAKOTO KE WIN
value) AHAOTHYHOTO aKTHBA

3. | Ocrarounas (banaHcoBasi) Kak pa3HocTs Mex 1y nepBoHayansHON (0OHOBJICHHOW) U HAYMC-
CTOMMOCTD JICHHBIM U3HOCOM, OHa BXOJAMT B BaJIOTy OayaHca

4. | PwrHOuYHas crommocTs (market ITo cymme cpencTB, KOTOpast MOXKET OBITH TTOTy4YeHa MPH MTOKYTIKE
value) WITH [TPOJTA’KE UMEIOIIIUXCS CPEJICTB

5. | Tekymias CTOMMOCTb WJIU CTOU- I1o pbIHOYHON NPOAAKHOM LIEHE AHAIOTUYHBIX aKTHBOB
MOCTB peaiiu3aiuu (current costs)

6. | Yucras cTOMMOCTh peain3aluu ITo nene peann3anyy 3a MUHYCOM PacXOA0B HA PEaIn3aLHIo
(net realizable value)

7. | DkcnepTHas oreHka (appraisal Ilo pacueTHOl BeMMUYUHE TEKYIEH CTOMMOCTH IPUOOPETEHUS
value) AKTHBOB

8. | Hacrosimas croumocts (present ITo HBIHEIIHEH CTOMMOCTH OYIyLINX JAEHEKHBIX TIOTOKOB
value)

9. | [eiicrButenbHas (MaeaibHas) KoMIuiekcHas olieHka Ha ocHOBe MeTonoB 1,2, 3,7, 8
CTOMMOCTD

10. | MuBecTUIIMOHHASA CTOUMOCTD o BenMuMHE MHBECTULMOHHBIX PECYPCOB, BIOXKECHHBIX B

WHBECTUIIMOHHBIA IPOEKT

11.| CnpaBemnuBasi crouMocTsb (fair ITo cToumocTH, 32 KOTOPYIO aKTHBBI MOTYT OBITH OOMEHEHBI
value) JKEJIAIOIIMMH HE3aBUCHMBIMU CTOPOHAMH B OJIKaiIlieM BpeMeHH

12.| JIukBupanuoHHas CTOUMOCTD ITo cymme cpeacTB, KOTOPYIO OKUAAETCS NOJTYYUTh OT

JMKBUIALMH aKTHBOB 110 HCTEUYECHUH CPOKA UX MOJIE3HOTO
WCTIOJIb30BaHMs, 32 BEIYETOM PACX0JI0B, CBSI3AHHBIX C TPOJIAKEH
(TuKBUOAIIEH)

13.| Cymma oxxumaemoro Bo3MeieHus | Ilo cymme cpeacts, KOTOPYIO IPEANIPHUATHE OKUAAET MOTYIUTH B

(recoverable amount) pe3ynbTaTe OyAyIIero UCIoIb30BaHuUs aKTUBA, BKIIIOYAs
JUKBUJIAIIMOHHYIO CTOMMOCTh

14.| IlotpeOutenbckas (BHyTpeHHss1) | Ilo mokasaTento CyObeKTHBHOM IEHHOCTH U1 KOHKPETHOTO
CTOMMOCTD COOCTBEHHHKA

15.| CrpaxoBas CTOUMOCTb ITo ctoumocTH cTpaxoBaHusi 00BEKTa

16.| TamokeHHasi CTOUMOCTh ITo cTOMMOCTH UMITIOPTHPOBAHHBIX WIIM 3KCIIOPTHPOBAHHBIX

00BEKTOB I ONpCACJICHNUA MONIJIMHBI, TAMOXXCHHBIX YCJIYT

HcTounuk: 0600111€HO aBTOPOM

MCTOIH:I U CITOCOOBI OLICHKH I/IHBeCTI/II_[I/Iﬁ U UMYHOICCTBA YCJIOBHO ACJIATCS Ha
KOHCCPBATUBHLIC U NUHAMHNYCCKHC. K KOHCCPBATUBHLIM, OCHOBAHHBIM Ha yquHOﬁ
I/IH(l)OpMaHI/II/I H, CJICOO0BATCIBbHO, ABIAIOIIMMCS 0ojiee TOUHBLIMA HAa MOMEHT OLICHKH,
OTHOCATCA MCTOJbI OLICHKKM Ha Oaze HCTOpH‘-ICCKOfI Ce6eCTOI/IMOCTI/I, HOPMATUBHBIX




3aTpar, MepBOHAYAIEHON U OCTATOYHON CTOMMOCTH 00beKTa MHBeCcTUIIN. OTHAKO ITH
METO/IbI UMEIOT PsIJT HEAOCTATKOB, @ UMEHHO: B HUX YUUTHIBAIOTCS (PAKTOPHI BpEMEHH,
KOHBIOHKTYpPBl pPBbIHKA, HHQuALIMKA. B 1uHaMudeckue METoAbl, OTJIMYaroIIHecs
JUHAMMYHOCTBIO, 3JIACTUYHOCTBIO, OLIEHKOW CTOMMOCTH OOBEKTa HMHBECTULIUN B
PBIHOYHOM cpesie, C MPUMEHEHHEM PBIHOYHBIX MPUHIUIOB (POPMHUPOBAHUS IICHBI,
IPUBSI3KOM OLIEHKU HE K 3aTpaTam, a K OyIylliUM 10X0JjaM, BXOJISAT OLEHKA 110 YHCTOH,
TEKYLIEH, CIIPABEJIMBON U JUCKOHTUPOBAHHON CTOMMOCTH, SKCIIEPTHBIE OLIEHKH.

NHIAIUOHHBIE TPOIECCHl  SBISIOTCA OOHOM M3  OCTPBIX  IPOOIIeM,
OPETATCTBYIOIIMX PEAJBHONM OLEHKE AaKTUBOB M HWHBECTHLIMM 110 JaHHBIM
Oyxrairepckoro ydyera. B ycnoBusx Beicokux TemrnoB uHGusiuuu B KP TpeGyercs
IIPOBEJICHUE JOOLIEHKN aKTUBOB, [IEHA KOTOPBIX JELIEBIIC, YEM Y PHIHOYHBIX AHAJIOTOB.

OpHako B OTEYECTBEHHOW YYETHOM IIPAKTHKE HE ONPEIECICHBbl KPUTEPHUH
CIPaBEIMBOM CTOMMOCTH, YTO OOYyCJIaBJIMBAaeT HAJIMYME PACXOXKJICHUH B OLIEHKE
CTOMMOCTH HOBBIX OOBEKTOB. AJIBTEPHATUBHBIA MOJIXO0]T K YUETY OCHOBHBIX CPEJICTB,
IIPENyCMAaTPUBAIOIIMI OLICHKY 10 IEPEOLIEHEHHOM CTOMMOCTH npeqnaraercs MCDO
16. B 3aBuCMMOCTH OT XapakTepa BIUSHUSA NHBECTOPA HA CyOBEKT BIIOKEHUS OLICHKA
MOXET OCYUIECTBJISATHCS HAa OCHOBE IMPUHLMIA HHU3LIEH OLIEHKU: Ce0ECTOMMOCTH,
PBIHOYHOW CTOMMOCTH, JIOJIE YYaCTHs B KaIIUTAJIE.

B mMexayHapo1HOM NpakTUKe pa3padoTaHbl MEPHI CMATUEHUST OTPULIATEIBHOTO
BO3JICUCTBHUS MHQISUUU Ha OYXTaJITEPCKYyI0 OTYETHOCTb, CPEAM KOTOPBIX MOXKHO
BBIJICTIUTH NIOIXO0J, OCHOBAHHBIA Ha MHTEPIPETALNHN KAIUTAIA B KAYECTBE BIOKECHHBIX
B NpEANPUATUE JCHEKHBIX CPEACTB U MOAXO0J, 0a3upYIOLIUICS HAa PacCMOTPEHUU
KanuTaja KaK aKTUB, MaTepUAIIbHbIE U HEMATEPUAJIbHBIE LIEHHOCTH.

Bb160p METOI0B OLIEHKH MOXET 3aBUCETh OT CTENEHU BIUSHHUS MHBECTOpPA Ha
NpeAnpuaTue - oObeKT MHBECTUPOBAHMS, NaHHbIA (hakTop yuutbiBaetca 1 MCOPO
(Tabmuna 2.2).

Tabauua 2.2 - MeToabl OLEHKH J0JIIOCPOYHBIX (PUHAHCOBBLIX MHBECTHIHI B
coorBercTBUM ¢ MCDO

CreneHp BAUSHUS MeToapl OIleHKA MHBECTUIIUHN
WHBECTOpA Ha o 10 PEIHOYHOM no IO TIepe- OcHoBaHue
MIpEeNTpHUSITHE - cebecTo- | CTOMMOCTH WU [yYacTHIO B| OILIEHEHHON
00BEKT MMOCTH | HU3IIICH OIEHKE | KAUTAaJe | CTOUMOCTH
WHBECTUPOBAHHS ce0eCTOMMOCTH
HesnaunrensHoe (110 + + - paspemaercst | MC®O 25 "Vyer unse-
20% akmuii 00beKTa aIbTEPHATUB- | CTUIUH", TyHKTHI 23, 24,
WHBECTUPOBAHUS) HBIN ITOIXO0N 25, 26
CymectsenHoe (20- + - + - MC®O 28 "VueT naBec
50 % axumit oObeKTa TULIUNA B aCCOLUUPO-
WHBECTUPOBAHUS) BaHHBIE KOMIIAaHUN",
MyHKTHI 3, 6, 7
IlonHb1i KOHTPOIB pasperaet- - + pasperaercs MC®O 27 "ConHas
nesitenibHoCTH (Ooiee | cs anbrep- anpTepHATUB- | (PMHAHCOBASI OTUYETHOCTH
50% axumii oOObEKTa | HATHUBHBIN HBIH MTOIXO0T Y y4eT UHBECTHUITHH B
WHBECTHPOBAHNSA) OAXO0H JIoYepHHEe KOMITaHuu",
nyHKTHI 29, 30

Hcrounnk: 06001I€HO aBTOPOM

IIpencrasusercs

CJIOKHBIM

OIpCaACIUTDb

CIpaBEeJIUBYIO

CTOHMMOCTD

(I)I/IHaHCOBBIX PIHBeCTPIHI/Iﬁ, B OajlaHce OHU OTpaXaroTcCA 110 ce0EeCTOMMOCTH C YUE€TOM




YMEHBIIICHUSI MOJE3HOCTH MHBECTUIMU. OJHAKO B HOPMATHUBHBIX HMCTOYHUKAX HE
PACKPBITHI JOCTATOYHO CaMO MOHATHE "yYMEHbIIIEHUE TTOJIE3HOCTU", YCIOBUS U (POPMBI
BO3HUKHOBEHUSI TAaKOIO YMEHBIIEHUA. B peanbHOW MNPAKTUKE CJIOKHO [JaTh
JOCTOBEPHYIO OLIEHKY CTEIIEHU YMEHBIIEHUS MOJIE3HOCTH AKTHBA, OILEHEHHOIO IIO
ce0ECTOMMOCTH, PHIHOYHON CTOMMOCTH WJIM YYacTHIO B Kamutaie. [[jist 3Toro BaxxHo
YUUTBHIBATh KJIACCU(PUKALUA WHBECTUIIMI MO OOBEKTaM: MHBECTUIIMM B OCHOBHOM
Kanutaia u GUHAHCOBbIE MHBECTHUIUH.

MHBeCTHLIMM OTPa)KaroTCs B CUCTEME y4eTa: M0 NMePBOHAYAIBHON CTOMMOCTH -
CyMM€, YIUIAaUEHHOM 3a WHBECTULIMIO, BKJIIOYAas BCE 3aTpaTbl Ha NPUOOPETEHHUE;
amopTH3anueldl U OOECLEHEHUEM - €CIM MHBECTHULMU IOJJIeKAT aMOPTU3ALMH, UX
CTOMMOCTh YMEHbIIIaeTcs Ha aMopTh3auuio. OOECleHEHHE YUYWUTBIBAETCA, €CIIU
PBIHOYHASI CTOMMOCTb WHBECTHUIIMHN CHIXKAETCSI HHXKE €€ 0aIaHCOBOM CTOMMOCTH.

[lo pe3ynpTaTaM MPOBEACHHOIO aHAJM3a BHUJAOB M METOJOB OLIEHKHU
WHBECTULIANA, MOKHO 3aKJIFOUUTh, UTO OLICHKA CTOMMOCTH UMYIIIECTBA U MHBECTHUIINI
MOKET OCHOBBIBAThCSI Ha: 3aTpaTax (cost approach) - 3aTpaTHBIM MOAXO0M K OLIEHKE
CTOMMOCTU OOBEKTa WHBECTHUPOBAHMUS, MPSIMOM CPAaBHEHHUU PBHIHOYHBIX aHAJIOTOB
(direct sales cornparicon approach) - cpaBHUTEIbHBII MOAX0/]; 0KUAAEMBIX OYIYIIMX
J0X0/JaxX OT HWHBeCTHIMHM (income approach) - TOIXOJ, OCHOBaHHBIM Ha
KanuTajau3aluy JOXOJOB. 3aTpaTHbId MOAXOJ OCHOBaH Ha OIPENCICHUU IEHBI
00BEKTa MHBECTUPOBAHUS (MCTOPUYECKON WM (PaKTUYECKOM ce0ecCTOMMOCTH) IO
CyMMe 3aTpatT Ha nproOpeTeHue o0bekTa. /s npubnarkeHus y4eTHOM 1IeHbl 00BheKTa
MHBECTULIMOHHOM JESATENBHOCTU K €r0 PhIHOYHON CTOMMOCTH TpeOyeTcsl IpOBEACHUE
MIEPUOANYECKON TOOLIEHKH, CyMMa KOTOPOM 3a4MCIIIETCS B CO3JAHHBIN CIIEIIUATIBHO
U1t 3TOTO (DOH TONOJIHUTENLHOTO KalUTAaJla WK pe3epBa MepeoleHKH.

Bropoii MeTon OCHOBaH Ha MEPEOLICHKE OOBEKTOB y4eTa MO UX TeKyleh
croumoctu (Current Cost Accounting - CCA). 31ech NepecunThIBAIOTCS BCE CTAThU
aKkThBa OasiaHca JIsl OTpeEeHHUs] TEKYIIeH PhIHOYHONW CTOMMOCTH. JaHHBIN MeTon
uMeeT 2 MOIu(UKAIIUN OIEHKH: TI0 CTOMMOCTU BO3MOYKHOW peau3aiiy akThBa, T.€.
[0 PBIHOYHOM II€HE aHajJora Ha MOMEHT IIEPEOLICHKU; [0 BOCIPOU3BEICHHOU
CTOMMOCTH, T.€. IO TEKYILIUM pacxojiaM 3aMEeHbl aKTHUBa B ClIyyae HEOOXOAUMOCTH €ro
3amenbl. Henmocrarok wmeroga CCA 3akimioyaercsi B CJIOKHOCTH PAacuE€TOB U
CyOBEKTUBHOM MOJX0/Ie K (POPMUPOBAHHIO IIEH Ha OTJEIbHBIC BUJIBI UMYIIIECTBA.

Pe3ynbTaThl aHATM3a TEOPETUUECKUX UCCIIEIOBAHMI U MIEPEIOBOTO OMBITA CTPaH
MOKa3aJIl HEOOXOAMMOCTb OLIEHKH CTOUMOCTH MHBECTULIMOHHOTO MIPOEKTA C MO3UILIMH
MOTEHIUATBHONU JOXOJHOCTH OOBEKTa MHBECTUILIMH, YTO COCTABIISIET CYTh TPETHErO
MOAX0/Ja K OLEHKE HWHBECTULMN, OCHOBAaHHOTO HA YYE€THOM HHQOpMaluU, HE
MPUBSA3AHHON K OyXrajaTepcKoMy Y4eTy W OallaHCy, T.€. Ha MPOTHO3HBIX MOKa3aTemsaX
OKHUJIAEMBIX JIOXOJIOB OT peaJM3alMd WHBECTUIMOHHBIX TIPOEKTOB M Ha
COMOCTABJIEHUU UX C PacXoJaMu IO OCYIIECTBICHUIO MHBecTULIMN. Mcnonab30Banue
JAHHOTO  TOJAXOJAa  TMO3BOJIIET YCTAHOBUTHh  PEATbHYIO  CBSI3b  BEJIUYUHBI
MHBECTHPOBAHHOTO KalHUTaJla ¢ CYMMOHM JOXOJOB OT €ro HMcrnojb3oBaHus. OneHka
MHBECTULIUNA TIO KPUTEPHUIO JOXOJHOCTH TMPEIOIaraeT, YT0 CTOMMOCTh BJIOKEHHBIX
CPEIICTB JIOJDKHA OBITH PAaBHOM TEKYIIIEH CTOMMOCTH TpaB Ha OyAyIIUE TOXOIbI.

B MexnyHapoaHO# mpakThke Ha 0a3e Mmokas3areieil YuCToro 10Xo0/a, HHIEKCa
JOXOJHOCTH, BHYTPEHHEN HOPMBI JJOXOJAHOCTH U CPOKA OKYITAEMOCTH OCYILIECTBIIAECTCS



nporHo3upoBanHue 3(HEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. IIpm 3TOM pacuer
IPOTHO3HBIX TOKa3zaTesied 3(h(PEKTUBHOCTU BBHIMOIHACTCS HAa MPEAUMHBECTUIIMOHHOU
daze, Ha cragud BbIOOpA ANBTEPHATHUBHBIX MPOEKTOB U MPOCKTUPOBAHMS,
UCIIOJIb30BaHUE YUYE€THOM MH(OpMAIMK Ha TaHHOM dTalle He npeaycmaTpuBaeTcs. Ha
CTaJuy BBOJA MHBECTUIIMOHHOI'O MPOEKTA B JACHUCTBUE U PEATIBHOTO MHBECTUPOBAHUS
yKa3aHHbIE PACUYEThl OCYLIECTBIIAIOTCS Ha OCHOBE JOCTOBEPHBIX YYETHBIX TAHHBIX.
3necb pacuerbl 0OasMpylOTCd Ha MOKazareiasx (akTUYecKux 3aTpar 1o
MHBECTUIIUOHHBIM BJIOKEHHUSM, BaJOBBIX JOXOJOB OT pealu3alu MNpOeKTa,
MPOU3BOJICTBEHHBIX ~ 3aTpaT IO JKCIUIyaTaluk OO0BbEKTa  HWHBECTHUPOBAHUS,
OTEpPAallMOHHOM W  YUCTOM TPHUOBUIM OT HWHBECTUIIMOHHOW  JESATEIHHOCTH,
aMOPTHU3ALMOHHBIX OTYUCICHUMN U .

B npakTuke 0T€4eCTBEHHBIX MPEANPUITUN, K COXAICHUIO, TPAKTUYECKHA MaJIo
MIPUMEHSIIOTCS] METO/1bl aHANIU3a Y()(PEKTUBHOCTU UHBECTHUIIUH.

Yuer u ayaur B JIOPOXKHOM CTpOUTENbCTBE KhIpreI3cTaHe YacTHYHO
cootBeTcTBYIOT MC®P®O u MCA. OcHOBHbIE METOABI YYE€Ta OCHOBAaHbBI Ha
HUCTOPUYECKON CTOMMOCTH IS OIEHKU aKTUBOB M aMOPTU3AMU. YUET JOJITOCPOUHBIX
aKTHUBOB, TAKMX KaK JOPOTHM M MOCTBI, HEAOCTATOYHO JAECTANN3UPOBaH, U MEPEOLICHKA
poBoAUTCS HE peryisipHo. Ayaut B KP mpoBoauTcs Ha OCHOBE CTaHAApPTOB ayAuTa,
KOTOPBIE B 3HAYUTEIBLHON CTENEHH COOTBETCTBYIOT MCA, HO MOTYT OTIMYaThCs B
netansx. [IpoGraeMHBIME OCTalOTCSl HENOCTaTOYHAs KBATM(PHUKALUS ayAUTOPOB H
OTpaHUYCHHBIC PECYPCHI JJIsl TPOBEACHUS ITyOOKOro aHaIM3a.

Jnst pa3paboTKu peKOMEHAAIMi MO COBEPIICHCTBOBAHUIO Y4e€Ta, aHaIu3a U
KOHTpOJsi uHBecTUIM B KhIprbi3cTaHe HamMu TMPOBEICH CPaBHUTEIIBHBIN aHaIU3
MpPaKTUKU y4yeTa M ayAuTa psja CTpaH, UMEKIIMX Pa3BUTYI0 HUHPPACTPYKTYpy
JTOPOXKHOTO TpaHcnopta M ycnemHo BHeapuBmuX MCPO u MCA. B kaudectse
MepeI0BOTO OMbITa, MPEXKE BCET0, HEOOXOAUMO OTMETUTh MpakTuKy cTpad EC, e
mupoko npumensaroTcas MC®OO. [Ins ydera HOATOCPOYHBIX AKTUBOB NMPUMEHSIOTCS
COBPEMEHHBIC METOJIbI MEPEOIICHKN M aMOPTU3AIUH, YTO TO3BOJISIET 0OJiee TOYHO
OTPpaXXaThb CTOMMOCTb M COCTOSSHUE aKTHUBOB. AKIEHT JElaeTcs Ha y4eTe
AKOJIOTHYECKUX U connanbHbiX acniekToB. B EC, CIIIA, Typuuu ctporo co0ito1atoTcest
MC®O u MCA, HanaxkeHa cHUCTeMa NEPEOLICHKH WHBECTULIMOHHBIX aKTHBOB, YUYET
BEJIETCS TIO0 CIPaBEUIMBOM CTOMMOCTH, KBaIM(UKAIMS ayAUTOPOB BBICOKas. B
Poccun, Kutae yuet rapmonnsupyercsi ¢ MCDO, npuMeHsIeTCsl CMEIIaHHbINA MOJIXO0/I,
COBpEeMEHHbIE MeTO/IbI OLIeHKU. Poccust u Kurait nepexxuBaet stan aganranuu kK MCA,
PEryJIIPHO MOBBIIAIOTCS KBATU(UKAIIMUA ayJUTOPOB, BHEAPSIOTCS TEXHOJIOTHH.

Jns  ynydiieHus TpakTUKU ydeta W ayauta B Kelpreiscrane Hamu
pekoMmeHayetrcss ycuiauTh npuMmeHeHne MC®O ajis MOBBINICHUS MPO3PAYHOCTH U
COMOCTAaBUMOCTH OTUETHOCTU;,; OOHOBUTH METOJbI yueTa JIOJITOCPOYHBIX AKTUBOB U
apeH/bl, BHEAPUTh COBPEMEHHBIC METOJbl OLICHKH, TOBBICUTh KBaTU(PUKAIIUIO
ayIUTOPOB W UCIIOJIb30BaTh MEPENOBBIE TEXHOJOTHUH JUISl ayJUTa; aJanTUPOBAaTh
JTy4IlIAe MPAKTUKU APYTUX CTPAH IJIs YIYUYIICHHUS] HAIIMOHAJIBbHON MPaKTHKHU.

B MexayHapogHON NpakTHKE METOJWYECKUE acCleKThl YyeTa apeH]ibl
pernamentupyrotcsis MCDO 16 «Apenaa», OCBEMIAIONIUM BOMPOCH! KiIacCUpUKAIIH
apeH/Ibl, OIEHKH apEHIHBIX IUIATeXKEHW, WX BIUSHUS HAa (UHAHCOBBIC PE3YJIbTATHI
NEeATENbHOCTH apeHaaTopoB u apeHupogareneid. MCPO 16 Tpedyer oTpakeHHs



apeH bl Ha OaJlaHCe apeH1aTOpa KaK aKTUB B 00s13aTEILCTBO, YTO CIIOCOOCTBYET Ooiee
TOYHOMY OTPAXXEHUIO €ro (PMHAHCOBOTO cocTOsiHUA. CTaHAapTOM YCTaHOBJIEHO, YTO
apeH/IaTop MMEET MPaBO HE MPHU3HABATH AKTUBBI U 00A3aTENLCTBA 110 apEHJIE B ABYX
Clly4asix: MpU KPaTKOCPOUHOM apeHje, T.e. MPU 3aKIIOYEHUH JI0TOBOpa apeH/bl Ha
CPOK, MeHee 12 MmecsIieB; Korja apeHI0BaHHBIN aKTUB SBJISETCS MAJIOICHHBIM.

HuckyccuonHsiM BorpocoM npumenenuss MCPO 16 siBnsiercs BbIOOp CTaBKU
nuckoHTUpoBaHus. CTaHmapT MpeaycMaTpuBaeT HEOOXOJUMOCTh TMPOBEICHUS
apeHJaTOpOM JIMCKOHTUPOBAHUS APCHIHBIX IJIaTEXKEW Ha J1aTy Hayajaa apeHJbl Mo
CTaBKe, YKa3aHHOUW B JIOTOBOPE apeHIbl. 37eCh HEOOXOIUMO BHIOpATh TaKylO CTaBKY
JTUCKOHTUPOBAHUS, MO KOTOPON MPHUBEACHHAs CTOMMOCTh apeHAHBIX IUIATEKEU M
HETapaHTUPOBAHHOW OCTATOYHOM CTOMMOCTH OblIa paBHA CYMME BCEX MPAMBIX
MEePBOHAYAIILHBIX 3aTPaT apCHI0AATENIS U CIIPABEIITNBON CTOMMOCTH 0a30BOTO aKTHBA.

[Ipn aygure ywyera HMHBECTUUMH M apeHIbl PEKOMEHIYETCs COONII0AaTh
tpeboBanust MCA 315 «BrisiBJIeHHE U OlIEHKA PUCKOB CYIIECTBEHHOTO MCKAXEHUS,
KOTOPBIM  pErJIaMEHTHPYETCA  MOPSAOK  ONPENENCHUs] U OLEHKU  PHUCKOB
CYIIECTBEHHOr0 HCKaxeHusi (unancoBor otdyetHocTH; MCA 330 «OTBeTHBIC
JIEUCTBUA ayIUTOpa Ha OIICHEHHBIE PUCKWY, COJIEp KAl TpeOOBaHUS K ay AUTOPCKUM
npoleIypaM, OCyIIECTBISIEMbIM B OTBET Ha BhIsiBIICHHBIE pucku; MCA 540 «Ayaut
YUETHBIX OIICHOK M PACKPBITUS UH(POPMAIINH, CBI3AHHON C YUYETHBIMH OLICHKAMU», B
KOTOpPOM ONpeNeNieHbl TpeOOBaHUS K ayJUTOPCKOW MPOBEPKE METOAa OLIECHKH,
Tpedyromiero  cyobeKTUBHOTO  mpodeccuonansHoro cyxnaenus; MCA 500
«AyIUTOpPCKHE I0Ka3aTeIbCTBA», B KOTOPOM YCTaHOBJICHBI TPEOOBAHUS K MTOTYYECHUIO
JI0OKa3aTeILCTB JJIs1 000CHOBaHMS ayauTopckoro 3akioueHus; MCA 550 «CBsizanHbIe
CTOPOHBI», COJIEpPXKAIIEro MpaBwiia U MOPSAIOK MPOBEPKH CACJIIOK CO CBSI3AaHHBIMHU
cropoHamu; MCA 570 «IIpomomkeHne 1eaTebHOCTH ¢ PEKOMEHAAIMSIMU IO OLIEHKE
BO3MOXHOCTH MPOJIOJDKEHUS JEATEIbHOCTA OPTaHU3AIMK B TIEPCIICKTUBE.

Ha ocHoBe aHanmm3a mepesoBOM MPAKTUKH 3apyOEKHBIX CTpaH 0000IUM
OCHOBHBIC 3aJladyi (COOTBETCTBEHHO H TMPOIEAYphI) ayauTa WHBECTUIMN B
3aBHCHUMOCTH OT eH (pUcyHOK 2.1).

[TomMuMO cTaHIAPTHBIX MPOIIEAYP B ayAUT UHBECTHUIIMI CUUTaeM HEOOXOIUMbIM
BKJIFOYUTH OICHKY 2(()EKTUBHOCTH €€ HCIOIb30BaHUA, a MMEHHO JOXOJHOCTH,
pEHTA0EIbHOCTH, CpPOKa OKYMAaeMOCTH WHBECTHIIMM, a TakKe COIMOCTAaBUTh C
aTbTEPHATUBHBIMU BapraHTaMH BIIO>KeHHS cpencTB. Ha 6asze ananmsa spextuBHOCTH
WCIIOJIb30BaHUs MHBECTUIIMN MHBECTOPAMHU MOTYT TPUHUMAThCS 00J1e€ 000CHOBAHHBIE
yIpaBJIeHYECKUE PEIICHUSI U ONITUMU3UPOBATHCSI MHBECTUITMOHHBIE TTOPT(EIH.
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Pucynok 2.1. [Ipouenypsl ayiuTa HHBECTHIIMOHHBIX ONepanuii
HMcTOoYHMK: COCTaBICHO aBT opoM

[Ipn opraHums3anum ayauTa ydyeTa apeHJOBAaHHBIX OCHOBHBIX CpPEJICTB
HE0OXOJAMMO OCYILECTBIISATh MPOBEPKY NMPABUIIBHOCTU: OTHECEHHS apEH/IbI K TEKYIIEH
WM JTOJITOCPOYHOU, OPOPMIIEHUS TOTOBOPOB M MPUEMO-CAATOYHBIX aKTOB MepeIauu
OCHOBHBIX CpEICTB B apeH/y; OTPAKEHUS B YUYET€ U OTYETHOCTH (PUHAHCOBBIX
pE3yNbTaTOB OT APEHJbl; HAYMCIEHUS AMOPTU3ALMHM IPHU JOJITOCPOYHON apeHc;
OTPAXKEHUS KAMTAIOBJIOKEHNN B apE€HOBAaHHBIE OCHOBHBIE CPE/CTBA.

Haubonee pacnpoCTpaHEHHBIM M pE3yJbTaTUBHBIM CHOCOOOM IMOJIy4EHHUS
HEOOXOUMON NpeBapUTEIbHON UHPOPMAIIUN O COCTOSSHUU BHYTPEHHETO KOHTPOJIS
apEH/I0BAHHBIX OCHOBHBIX CPEJCTB SBIISIETCS TECTUpOBaHME. [IpakTHvKa MOKa3bIBaceT,
YTO HAPYIICHUS U OITMOKHU B OyXTaJITEPCKOM yU€Te apeHI0BAaHHBIX OCHOBHBIX CPEJICTB
JOIYCKAIOTCS B OCHOBHOM NpH O(OpPMIIEHHH UX ABWXKEHHUS. [l03TOMy OCHOBHBIE
cpencTBa TpeOyrT 0co00ro NePBUYHOIO yueTa. [Ipu mocTymieHnn OCHOBHBIX CPEJICTB
o(OpMIISIFOTCST HAKJIAHbIE WIM cyeTa-(akTypbl, akT IpUeMa-Tiepelayd OCHOBHBIX
CpPEACTB. AyAUTOpCKas MPOBEpPKA ApEHIBl MOXKET BKJIIOYATh HE TOJIBKO YKa3aHHBIE
Bbllle Tpouenypbl. Haubonee BaxkHble M3 HHUX C TOYKM 3pPEHUS TEOPUH H
MEXIyHApOAHON MPAKTUKH ayANTa MIPUBEACHBI B Ta0uie 2.3.

Tak, K OCHOBHBIM IIPOLIEypaM ayJINTa y4eT apEeHIbl HAMH OTHECEHBI: IPOBEPKA
PErHCTPOB ydeTa apeHJOBaHHBIX AaKTHBOB, IPOBEJCHUE WHBEHTApU3ALMU U
CONOCTABJIEHUE  pE3yJbTaTOB  IMPOBEAEHHOM WHBEHTApU3ALMM C  JIAHHBIMU
aHAJIUTUYECKOTO y4yeTa, aHaIW3 COCTOSHUS M 3IPPEKTHUBHOCTH HCIOJIb30BaHUS
apEeH/I0BAaHHBIX OCHOBHBIX CPEJICTB, OLIEHKA IPaBUILHOCTH HAYUCIECHUS AMOPTU3ALINH,
JOCTOBEPHOCTH U KOPPEKTHOCTH YUYE€THOM MH(OpMALIMK 110 apeHIHBIM IUIaTeXaM.

ApeHnonarens, nepenaBas CBO€ MMYILIECTBO B apeHIy, C OJHOM CTOPOHHI,
rapaHTUpPyeT TMpPaBO  MOJYYEHUS [OCTOSHHOIO  JI0XOJAa Ha  MNPOTKEHUHU
YCTaHOBJICHHOTO JJOTOBOPOM CpOKa, HO C APYrOil CTOPOHBI, IPU JJIUTEIBHBIX CPOKAX
BO3pACTalOT PUCKHU, TaK KaK OLICHUTh 3apaHee KOMMEpPYECKYIO IIEHHOCTh OOBEKTa
apeHpl, a, CIEIOBATEIbHO, pa3MEpbl ApEHIHBIX IUJIATEXKEHW TPYAHO. DTO MOXKHO
OTHECTH K puUcKaM IS apeHaaTopa. CHUBUTH PUCK MOMOXKET (PUKCUPOBAHHAS PEHTA,
ompeznensieMas B IIPOLICHTAX K CyMMeE BBIPDYYKH apeHaaropa OT HCIHOJIb30BaHUSA
apeH0BAaHHOTO aKTHBA, HO HE MEHEE OMPEEICHHON (PUKCUPOBAHHON CYyMMBI.

Ta6anua 2.3 - IIpoueaypbl ayauTa apeHA0BAHHBIX OCHOBHBIX CPe/ICTB

KOHTPOJA 00513aTeNIbCTB




Ne Ilepeuens npoueayp Hcrounnku HHGOpMAaITHH

1. | JerampHas IIpoBepKa JAaHHBIX PErHCTPOB ydera I1HBeHTapHBIe KapTOUKH yJeTa
OCHOBHBIX CPe/CTB, HX IOJICUeT H CBEepKa C OCHOBHBEIX CPECTB, BEJOMOCTH,
JaHHBIMH c4eTOB I JJaBHOM KHHIH JKypHaIbI-opaepa

2. BrI160p KOHTPOJIBHOIO OOBEKTa OCHOBHBIX IaBeHTapH3allTHOHHEBIE OIHCH,
CpPeACTB IO JAaHHBIM PEerHCTPOB ydera: pe3yabTaThl TeKyIeH
® IIpOBeJeHHe HHBEHTAPH3aIlHH (OCMOTpa) HHBEHTAapH3aIlHH, aKTHI IIpHeMa-
OCHOBHBIX CPEICTB IepegadH, JOrOBOPEI, cueTa-
® IIpoBepKa JOKYMEHTOB Ha IIPABO baxTypsl
COOCTBEHHOCTH (JIOTOBOPOB apeH/IBI)

3. | IToaroroBka CrHcKa NOCTYIUIEHHS H JloroBopsl, cueta-¢paKTypel,
pacnpeieIeHHsI OCHOBHEIX CPECTB: HaKJIaJHbIe, aBaHCOBEIE OTYETHI,
® JOKYMEHTAaTIbHOE€ IOATBEPKICHHEe AKThI npnema—nepenatru/cmlcam{x.
IPaBHIFHOCTH COOTBETCTBYIONIHX BH3: HHBEHTapHbIe KapTOYKH yJeTa
® IIPpOBEpKa IIPABHIBHOCTH OIIpeIeIeHH]A H OCHOBHBIX CPEeICTB, I 1aBHag KHHUTA
IIOTHOTEI OTPaKeHHs B yUeTe IepBOHaYaATbHOM
CTOHMOCTH OCHOBHEBIX CPEJCTB

4. | IIpoBeBenenue anatn3a 3¢hpHeKTHBHOCTH AHaTHTHYECKHE pacyeThl
OCHOBHBIX CPe/JCTB (rporenypsl)

5. ITpoBepka JaHHBIX HHBEHTApH3aIlHH OCHOBHBIX IHBeHTapH3allHOHHEBIE OITHCH H
CPeaCTB H CPaBHEHHE ee pe3y IbTaTOB C JaHHBIMH | HHBEHTapHbIe KapTOUYKH yJeTa
AHATHTHYECKOI'O yJuera OCHOBHBIX CPEJICTB

6. | ITpoBepka MpaBHIBLHOCTH BELASTISHHS H PacuerHO-IIIaTeKHBIE JOKYMEHTEL
Bo3MemeHusd HJ[C Mo MOCTYyIMHBIIHM OCHOBHBEIM | pacydeThl ITO HajJloraM
cperacTtBaM, HauuciaeHus HJ{C u Ipyrux HAIOroB
IIPH peaH3alHH H 0e3BO3Me3IHOI nepegaue
OCHOBHEBIX CPEJCTB, a TaKJKe Hajlora Ha
HMYIIECTBO 1O HUM

7. | AHaTH3 OPaBHIFHOCTH HAUHCISHHA BenoMocTH aMOPTH3 alTHOHHEBIX
aMOPTH3alHH IO COOTBETCTBYIOIIHM HOPMaM, OTYHCJISHHI. HOpPMaTHBHEIE
criocodam JOKYMEHTEI

8. | IToacuer u cBepKa JAaHHBIX AaHATHTHUYECKOI'O IToxncuer B cBepKa JaHHBIX
ydJeTa HAa4YHCIEHHOI'O H3HOCA C JaHHBIMH CUeTOB | (IIepecuer, MPOCIeKHBAHHE)
I'1aBHOI KHHIH

9. | ITpoBepka NpaBHWILHOCTH pacdyeTa H OTPaKeHHs JIOoroBOpEI apeHbl, JaHHBIE CUETOB
Ha cueTax apeHIHOMH 1w1arel. CBepKa JaHHBIX JOXOIOB H PAaCXOIOB. BEIITHCKH
ydeTa ¢ JaHHBIMH apeHIHBIX JOTOBOPOB, OaHka, I 1aBHas KHHTa
YCTaHOBJI€HHE BHA apeH bl A1 KAllHTATH3alHH

HMcTouHHMK: COCTaBICHO aBTOpOM
B nccnenyeMoit HaMu JOPOKHO-CTPOUTEIBHONW OTPACIIH, TOMUMO IIPOYET0, TPU
ayauTe (PMHAHCOBOM OTYETHOCTH MpeAiaraéM yueT CIelUu(pUIECKIX PUCKOB.

B riaBe «Opranu3anusi y4eTHO-KOHTPOJIbHBIX MPOLEAYP MO 3aTpaTaM M
MeTOAbl KAJIbKYJIUPOBAHUA €e0eCTOMMOCTH PA0OT B JIOPOKHOM CTPOUTEILCTBE
Kbipreizckoit Pecny0smkmn» uccieoBaHbl COBPEMEHHAs MPAKTUKA OpraHu3aluu
y4yeTa U KOHTPOJISI MHBECTUIIMH M apeH/bl B JIOPOKHOM CTPOUTEIHCTBE, METOAUKHU
dbopMupoBaHUs 3aTpaT, KaJbKYJAIMU M pacueTra ce0eCTOMMOCTH B OpraHU3aIusx
JIOPOXKHOTO CcTpouTenbcTBa KoIpreizckoit PecryOnuku, mnpeaioKeHbl Mephbl 0
COBEPIICHCTBOBAHUIO  YYETHOM  TMOJUTUKHA  HMHBECTUIIMOHHOM  JESATEIHLHOCTH
MPEANPUATAN U apEH]IHBIX ONEepalfii B TOPOKHOM CTPOUTEILCTBE.

CucTeMHBI aHAJIM3 y4eTa U ayJUTa WHBECTUIMA M apeHIbl B JIOPOKHOM
ctpoutenbcTBe KP TpeOyeT paccMOTpeHHs B3aMMOCBS3eH MEXAY pa3IMUHbIMU
acmeKTaMH ydeTa W ayJuTa, a TaKKe HX BIUAHUS Ha OO0mIy0 3(PGhEeKTHBHOCTH
NEATEIbHOCTH TpeAnpusTuid. KilloueBble acmeKkThl y4yeTa M ayAuTa C MO3UIMH UX
BIUSHUS Ha 9()PEKTUBHOCTD JAEATEIHLHOCTH MPEANPUITHI OTpakeHbI B TadwmIe 3.1.



Ta6auua 3.1 - OcHOBHBIE ACNEKTHI YUeTa H AyINTA HHBECTULMHA M apeHAbI

IIpouecchbl 1 METOAbI Biausinue Ha 3PPEeKTUBHOCTD

VYyer Hcropudeckas CTOMMOCTb — ACIIONIb30BaHUE | TO4Has OLCHKAa W CBOEBPEMEHHAs OILCHKA

MHBECTULIMH | IEPBOHAYAIBHON CTOMMOCTH, YTO MOXKET HE | HHBECTHLIMH MO3BOJISIET 00jIee TOUHO OLICHUTh
OTpa)kaTh X PeaJbHYI0 CTOUMOCTh (uHAaHCOBOE COCTOSHHME W  JIMKBUAHOCTH
IMepeorienka — peryjisipHOe MEPECMOTPEHHUE | PEANPHUATHS, BIMAL Ha  CIOCOOHOCTh
CTOMMOCTH aKTHBOB [UISi OTPaXCHHs HX | IPUBJIEKaTh MHBECTULIMU U (UHAHCHPOBAHHE
CIIpaBeJINBOM CTOUMOCTH

VYyer ITo Monenu mpaBa ucnonb3oBaHus — yueT | [IpaBUIBHBIN yueT apeHAbl Mo3BOIsIeT Oolee

apeH/Ibl apeH/bl KaKk akTHUBa M 00s3aTenbCcTBAa Ha | TOYHO YUHUTHIBATH 0053aTEILCTBA U 3aTPATHI,
6amance (MC®DO 16) YTO BIWSCT Ha (PMHAHCOBBIC ITOKA3ATCIIN U
OrmeparoHHas apeHa — y4eT apeH bl KaK | MPUHATHE PELICHUH O IPOJOKEHUU apEH IbI
OIEepaIOHHBIX PACX0/I0B B OTYETHOCTHU WM IPUOOPETEHUH aKTHBOB

Aynut [IpoBepka 1OCTOBEPHOCTH U MOJMHOTHI yueTa | KauecTBeHHBI ayAUT TOMOTAaeT BBISIBUTH

WHBECTULIMH | MHBECTHLIUI HECOOTBETCTBHS W  OWMOKH B  ydyeTe
Onenka COOTBETCTBHUS NPUMEHCHUS | MHBECTHLMM, 4YTO MOMKET IPEJOTBPaTUTh
METOA0B OLICHKN MHBECCTHUIIMOHHBIX aKTHUBOB (bI/IHaHCOBI)IC noTepu u 00ecIIeYuTh
MEXIYHapOIHBIM CTaHAAPTaM Ha/IeKHOCTH (PMHAHCOBOM OTYETHOCTH

Ayaut IIpoBepka mpaBuiIbHOCTU yueTa apeHAbl B | Hage:xxHplii  aynur — apeHAbl  [IOMOraer

apeHabl cootBeTcTBUM ¢ MCDO obecreynTh KOPPEKTHOCTh ydera u
OrieHKa COOTBETCTBUS PACKPBITUS MHUHUMH3UPOBATH pHUCKH (hMHAHCOBBIX
uHpopmanuu 00 apeHe U 00s3aTeNbCTBAX | HAPYLIEHUH, 4TO  CHOCOOCTBYeT — Ooinee

3¢ (heKTUBHOMY YIIPABICHUIO pecypcaMu

HcTouHuK: COCTaBIEHO aBTOPOM

YdeT WHBECTUIIMH BEAETCSA MO0 MCTOPHYCSCKOM (IMepBOHAYAIBHON) CTOMMOCTH
AKTUBOB, YTO MOXET HE OTpakaTb HUX PEAJIbHYK) CTOUMOCTb, IJIsI OTPAKECHHUS
CIIPaBEIJIMBOM CTOMMOCTH HEOOXOJMMO OCYIIECTBIISITh MEPEOICHKY - PETYJISpHBIN

IEPECMOTP

CTOMMOCTH AaKTHBOB.

IIpu aynure WHBECTULHMM YCTaHABIMBACTCS

JOCTOBEPHOCTh M IOJIHOTA Y4Y€Ta WHBECTHULIMI, a TaKK€ COOTBETCTBHUE MPUMEHEHHMSI
METO/I0B OLEHKH WHBECTUIMOHHBIX AKTUBOB MEXIAYHApOJHBIM CTaHAApTaM. Y4eT
apeH]Ibl MOXKET BECTHCh KaK aKTHuBa U o0s3arenbcTBa Ha Oanmance (MCDO 16) u kak
ONEPAaLlMOHHBIX PACXOJO0B B OTUETHOCTH.

AyaUT NOMOraeT BBISIBUTh U MHUHUMHU3UPOBATH HECOOTBETCTBUA U PHUCKH,
00ecreynTh KOPPEKTHOCTh yUeTa, HOBBICUTH 3P(HEKTUBHOCTH pecypcoB. PaccMoTpum
B3aMMOCBSI3b YU€Ta MHBECTUIIUH U apeH/IbI ¢ ayuToM (Tadimna 3.2).

Ta6anua 3.2 - B3aumMocBs3b yueTa U ayJIUTA MHBECTULMII U apeH/Ibl

IIpsimMoe BiIMsIHUE

KocBeHHOe BiIUsIHHE

IIOATBEPKIAEHUS CO CTOPOHBI ayAUTOPOB

Y4er n Merto bl ydera MHBECTUIIMH | AyAUT BBISBIISIET BO3MOXHBIE OIIMOKH HITH
ayauT HETNOCPEICTBEHHO BIHUSIOT HAa TO, KaK 3TH | HECOOTBETCTBHSI B Yy4eTe, 4YTO Tpedyer
WHBECTHIM | MHBECTHIIMM OTPAXAroTCsl B (PMHAHCOBOW | KOPPEKTHPOBOK M YIYUIIEHHHA B METOAax
OTYETHOCTH, YTO, B CBOIO OYepellb, BIMACT | yueTa, yiyyluas KadecTBO (HMHAHCOBOM
Ha Pe3yJIbTaThl ayauTa OTYETHOCTH M NPUHUMAEMBIX PEIICHUI
Yder n Yyer apeHapl 1O  MeXAyHapoAHbIM | TodHBIE maHHBIE O apeHe 1 00sI3aTeNbCTBAX
ayauT CTaHJapTaM BIMSET Ha (UHAHCOBYIO | IOMOTAIOT AayJUTOpaM TIPOBOJUTHL Oojee
apeH/bl OTYETHOCTb, 4YTO TpeOyeT MpPOBEPKH U | JCTaJbHbI W KAYEeCTBEHHBIH ayIWT, YTO

ylIydmiaeT TpO3pavyHOCTh OTYETHOCTH U
CHIDKAET PUCKU (PMHAHCOBBIX OMUOOK

NcTouHUK: COCTaBIEHO aBTOPOM
Takum 00pa3oM, KOPPEKTHBIA yUET WHBECTUIIMN M apeHJIbl MO3BOJIIET Oojiee
TOYHO TUIAHUPOBATh OIOKET M PaCHpelelisiTb PEeCypcChl, YIYUIIUTh (PUHAHCOBOE




ynpasienre. TodHble (UHAHCOBBIE OTYETHI CIOCOOCTBYIOT JIYYIIEMY MPUHSTHIO
YIPABIICHYECKUX PCIICHUHA U YIIYUIICHHIO CTPATETUH PA3BUTHS MPEATIPHUSITHS.
MC®O 16 BBeneHa eauHas MOJICIb yueTa JIIOOOTO BUIa apEH/IbI C TOUKH 3PCHUS
apeHgaropa. JlaHHas MoJieb yueTa aHaJoTHYHa MOJICII ydeTa PUHAHCOBOM apeH/IbI,
npeAcTaBiIeHHON B TaduIe 3.3.
Tabamnua 3.3 — Yyer onepanuoHHOM apeHAbl Y apeHaaTopa

OnepanHoHHAA apeHJa Y apeHIaTopa
Bbruto mo (IAS) 17 OTtuer Ctamo mo (IFRS) 16 Otuer
Brnusamie Ha ApeHOoBaHHEIE Het JI-t 2130, 2140, 2150 bb
damaHc OCHORBRHEIE CpeICTBa K-t 4150 Pacuem/
B OamaHce He bvx. cnpaexa
OoTpaKaroTcs
Pacxonmrr mo JI-t 8030, 1630, 7570 OIlY
apeHe J-T 1540 Bbb
K-t 3110 Cuem
Pacxomel 1o J-T 8470, 1630, OITY
aMOopTH3aIIHH 7150, 7580 Pacuem /
K-1 2193, 2194, 2195 | bvx. cnpaexa
DOHHAHCOBEIE -t 9510 OIlY
(IIpoLIeHTHEIE) K-t 3550 Pacuem /
Pacxonbl byx. cnpaska
Oruiata J-Tt 3110 bb J-T 4150 bb
K-t 1210 Ilnamexcroe JI-Tt 3550 ITramesicrHoe
nopyuenue K-t 1210 nopvuenue

HcTouHuK: cOCTaBIEHO aBTOPOM

B cootBeTcTBM ¢ MC®O y apenaonarens, B OTJIMYUE OT apeHIaTopa, apeH1a
KJIaccuuIMpyeTcss Ha ONepallMoHHy0 U (puHaHCOBYI0. OCHOBHBIC TMOJOXKEHUS IO

yYeTy ONepallMOHHON apeH bl Y apeHA0JaTeNsl CBEACHBI B Ta0uIly 3.4.
Tabaunna 3.4 — Yder onepanuoHHON apeH/bl Y apeH10/1aTe/I

ber1o mo (IAS) 17 Otuer Craxao mo (IFRS) 16 Otuer
OcHOBHOe IIpuzHano B aKkTHRAX: Bb IIpuzHano B akTHBAX: Bb
CpencTBO B «OCHOBHEIE CpEICTBa» «OcHOBHEIE cpeacTsa /
apeHIe / «lIHBecTHITHOHHAA HHuBecTHIOHHAS

HeIBIDKHMOCTE» HeIBIDKHMOCTE»
IIpmpamme -t 1410 BB, OITY -t 1410 BB,
moxoma: IvIara 3a K-t 6110, 9190 Cuaet- K-t 6110, 9190 OITY
OIIe PAITHOHHYIO K-t 3430 daktypa K-t 3430
apeHIy
Pacxonrr Ha JI-Tt 1470, 1630, 7150, | Bb, OITY | JI-t 1470, 1630, 7150, BB,
AMOPTH?2AIHIO 7580 7580 oIy
K-t 2193, 2194, 2195 K-1 2193, 2194, 2195

HcTouHMK: cOCTaBIEHO aBTOPOM

PaccMoTpuM BapuaHTBI pacdyeToB 1O apeH/ie Ha KOHKPETHOM TMpUMeEpe.
ApeHaaTop 3aKio4yaeT ¢ apeHaoaTeNeM JOTOBOP apeH bl MOMEIEHUs CPOKOM Ha 5
JIET ¢ CyMMOM apeHIHbIX miaTexen B pazmepe 840 000 comon B roa. Kpome Toro, Ha
apeHJaTopa Bo3JiaraeTcs BhlJlaTa IEpBOHAYAIBHBIX IPSAMBIX 3aTpat B pazmepe 30 000
COMOB. Y4eTHas CTaBKa MPOIICHTA, IT0 KOTOPOU apeHaTOp MOT OBl 3aHSATHh TaKYIO KeE
CyMMY Ha TakoW ke Cpok, paBHa 12 %. [Ipu 3akitoueHUH apeHIHOTO COTJIAIIEHUs
apeHIATOP BBIIJIAYMBACT APCHIHBIC IUIATEKHU 3a TICPBBIM TOJl M TEPBOHAYAIbHBIC
IpsIMBIE 3aTpaThl 0 OaroycTpoicTBy odrica B cymme 870 000 comoB (Tabmuia 3.5).

Tabauua 3.5 - Pacuers! no apenae 1



APEHJATOP APEHIOJATEJIb
Ilaatexn| Paxrop | JuckoHTH- |JomoaHH- Hroro |IIpoument-Ymenbme-| basaaasa | doxoa
AHCKOHTH-{ pOBaHHAs | T&IbHbIe IIpaBa HbIe e Ob pacdera |(maara 3a
POBAHHA | CTOHMOCTD | PACX0IbI | I0JIb30BAHHSA| PACX0IbI NpOoLeHTOB| ApeHaY)
1| 840000 1 840 000 30000 870000 0 600000 | 2 551 373 | 840 000
2| 840000 [0.89285714| 750000 750000 306 165 | 533835 | 2017 538 | 840 000
3| 840000 |0.79719388| 669 643 669 643 242105 | 597895 | 1419642 | 840 000
4| 840000 |0.71178025| 597 895 597 895 170 357 | 669643 | 749999 | 840 000
5| 840000 | 0,6355181| 533 835 533835 90 000 | 750000 0 840 000
4200 000 3391373 30 000 3421373 808 626 |3 391 374 4200 000

M cToYHUK: COCTaBIEHO aBTOPOM

VYyer HJIC y apennaTopa u apeHoaareiss HEOOXOAUMO yKa3aTh B JCHEKHBIX
MOTOKAX, YTO BIMICT HA TUCKOHTUPOBAHHYIO CTOMMOCTH (Tabyuia 3.6).

BapuanT nepBblid. JlonycTum, 4TO y apeHaaTopa OyXraiaTepckuii yueT BeJeTcs
6e3 yuera TpedoBanuii MCDO 16 «Apenma». IlomydeHnble cueTa-(hakTypsl
MIPU3HAIOTCS KaK pacxo/ibl o apeH e u cyeta k omiare (B cymme 840000 coMoB B roj).

B ciywae, xorma u apeHaaTtop, U apeHA0JaTeNb SBISAIOTCS IIaTeNbIIUKaMU
Hajora Ha JI00aBJIEHHYIO CTOMMOCTb, y apeHparopa HJIC k 3adery mpusHaercs
OyXTaJTepCKOM 3aIlnChIO:

Jt Pacxoasl mo apenae 750 000 comoB

Jr HJC k 3auety 90 000 comoB

Kt Cuer k ommate 840 000 comoB.

Tabanna 3.6 - Pacuersl nmo apenje 2

Ilaatexn | ®akrop | JackonTH- |[lomoann| Hrtore [IpomeHTHblE YMeHbIIe-| Basa aaa  [loxon
JHCKOHTH-| POBAHHAA |TeJIbHBIE pACXoIbl HHe OB | pacuera
POBAHHS | CTOHMOCTH | PACXOIBI IIp OIeH-
00533 Te/ILCTH TOB

1 | 750000 1 750 000 30 000 | 780 000 0 750000 |2278012 750000
2 | 750000 |[0,89285714| 669 643 669 643 273 361 476 639 | 1801373 750000
3 | 750000 [0,79719388| 597 895 597 895 216 165 533835 | 1267538 750000
4 | 750000 [0,71178025| 533 835 633 835 152105 597895 | 669643 750000
5| 750000 [ 0,6355181 476 639 476 639 80357 669 643 0 750 000
3750 000 3028012 | 30000 3058012 721988 | 3028012 3750000

HMcTouHuMK: COCTaBICHO aBTOpOM

B nanHOM cityyae HaJIOrOBBIM MOJAXO/ Y apEHIaTOpa COOTBETCTBYET MOIX0/aM,
NPUHATBIM B HacTosiiee Bpems. 1[0 noroBopy M NHOJy4EHHBIM OT apeHoAaTelis
cueTam-pakTypam, apeHaaTop OepeT BblUeThl B ENMHON HANOroBOM AeKiIapaiyu 1o
pacxojiaM apeHibl.

OtmetuM, uto MCOO He TpeOyeT BeldeHHUS E€XKEAHEBHOTO (€KEMECIYHOTO)
yueTa ctporo no MC®O. s noctuxkenus coorsetctBusi MCDO tpelyeTcs crenathb
KOPPEKTUPOBKK Tipu  (popMupoBaHuUU (UHAHCOBOM OTYETHOCTH, TaK, YTOOBI
KOPPEKTUPOBOYHBIE 3aIIUCH MOTJIM OTPAXKAThCA HE B CAMOM YyUY€Te, a B CIIELIMAJIbHBIX
MEePEXOAHBIX TAOJIUIIAX OT OYXTaITEPCKOTO ydeTa K (PMHAHCOBOW OTYETHOCTH.

B Tabmuue 3.7 HamMH NpUBENEH NPUMEP PacueTOB M KOPPEKTUPOBOUHBIX
MIPOBOOK 3a roJi (HAJIOroIIaTeNbIIUK He siBisieTcs mnatensiuukom HIIC):



1) mpu3HaHbl IpaBa MOJIH30BAHUS OCHOBHBIM cpencTBoM B cymme 3 391 374
COMOB;

2) npu3HaHBI PACX0/Ibl IO aMOPTHU3AIIMK OCHOBHOT'O CPEJICTBA B pazmepe 684 275
coMoB 3 421 374/5 = 684 275:

3) cropHo pacxoasl 1o apenae 840 000 comoB.

Bo Btopoil ron no0aBisieM KOPPEKTUPOBOYHYIO 3alUCh [0 TMPU3HAHUIO
IPOLICHTHBIX PACXO/IOB:

1 IlpouentHeie pacxonbl 306 165 comon

Kt O6s3aTenncTBa mo aperzae 306 165 comos.

B pamkax gaHHOro mojaxoja, Kak OTMEYEHO BBIIIE, MNpPU claye JeKiapaiuu
apeHJaTopy MPEI0CTABIISIOTCS BBIYETHI B cymMe apeHaHoi matel 840 000 comoB, 4To
OTpaXKaeTcs B y4eTe 0 MOMEHTa KOPPEKTUPOBKHU.

Tabamnua 3.7 — KoppekrupoBoUYHbIe IPOBOJAKH JI pacyeToB 1o apedjae 1

Ilaatexn | Paxtop | JHckoHTH- |Jomoann| Hroro [IpomenrHbl YMenbmie-| baza gaa | Joxon
AHCKOHTH-| POBAHHAA |TeJIbHbIe pacxoasl HHe OB | pacuera
POBAHHA | CTOHMOCTR | PACXOJLI Ip OLleH-
00513aTeILCTH TOB
1 | 750000 1 750 000 30000 | 780000 0 750000 | 2278012 750000
2 | 750000 |0,89285714| 669 643 669 643 273361 476 639 | 1801373 | 750000
3 | 750000 |[0,79719388| 597 895 597 895 216 165 533835 | 1267538 750000
4 | 750000 |[0,71178025| 533 835 633 835 152 105 597895 | 669643 | 750 000
5| 750000 | 0.6355181 476 639 476 639 80357 669 643 0 750 000
3 750 000 3028012 | 30000 |3058012 721988 3028012 3 750 000

HcToYHHK: COCTaBIEHO aBTOpOM

[IpuMep BHECEHMS] KOPPEKTUPOBOUYHBIX 3aMKUCEN B Cilydae, KOT/Aa U apeH1aTop,

W apeHIoAaTelNb ABisroTcs iarenbimkamu HJIC npusenen B Tabnwune 3.8 (pacuemoi
2).

Ta6auna 3.8 — KoppekTupoBoYHbBIE POBOJAKH /IJIsi PACYETOB MO apeHe 2

Ha 31.12.2022 KoppekrupoBkn IHocae
KOpPPEeKTHP OBKH
JT KT JT Kt JT Kt
Pacxopwer mo apeHze 750 000 3) 750 000
IIpu3nanue pacxoaoB 2)611 602 611602
110 AMOPTH3AITHH
O6s3aTensCTRA IO 3)750000 | 1)3028 012 2275012
apeHe
IIpaBo monr30BaHHA 30 000 1)3028012| 2)611602 |2446410
Htoro

HcTouHUK: COCTaBIEHO aBTOPOM

31ech MPU3HAHBI IIPaBa MOJIb30BAHUSI OCHOBHBIM cpeAcTBOM B cymMme 3 028 012
COMOB; ITPU3HAHBI PACXO/Ibl IO aMOPTU3aLlM OCHOBHBIX CPEACTB B pazMepe 611 602
coma, tme 3 058 012/5 = 611 602 coma; CTOPHO PACXOJOB MO apeHJE COCTABUIIO
750 000 comoB.

Ha BrTopoil rox nemaercs KOPPEKTHMPOBOYHAs 3allUCh IO IPU3HAHUIO
MIPOLICHTHBIX PACXOJIOB:



J1 IlpouentHeie pacxonbl 273 361 comoB
Kt O6s3atenncTBa o apenae 273 361 coMoB.

Y4yer u ayauT B JIOPOKHOM CTPOMUTENBCTBE HMEIOT CBOU OCOOEHHOCTH,
oOycinoBieHHbIe crnienndukoi nqaHHou otpaciu. K cneunduueckum ocoOEHHOCTIM
OTpaciii JOPOKHOTO CTPOUTENBCTBA CIEAYET OTHECTH:

Ce30HHOCTh: BIUSHUE IOTOJAbl - B PErHMOHaX C BBIPAKEHHBIMU CE30HAMHU
(3UMHHUI XOJIOJI, JIETHSS Kapa) COCTOSIHUE JAOPOT U TPAHCIOPTHBIX CPEACTB MOXKET
CYLIECTBEHHO MEHSTHCS. DTO BIUSAET HA PACXOJbl HA TEXHUYECKOE OOCITy)XKHBaHHE U
PEMOHTHI, CE30HHBIE KOJIe0aHUsI CIpoca - B HEKOTOPBIX PETHOHAX CHpOC Ha
TPAHCIOPTHBIE YCIYTH MOXET BapbHUPOBATHCA B 3aBUCUMOCTH OT CE€30Ha (HapuMep, B
TYPUCTUYECKHUX 30HaX JETOM HaOII0aeTCsl MUK HArpy3KH).

HNudpactpykTypa: TEXHHYECKOE COCTOSHHE IOpPOT - KaueCTBO JOPOKHOTO
MOKPBITHSI, HAaJU4He MPOOOK, YaCTOTAa JOPOXKHBIX pabOT MU PEMOHTOB BIHUSAIOT HA
JKCIUTyaTallMOHHBIE XapaKTEPUCTUKHA TPAHCIIOPTHBIX CPEACTB M 3aTparbl HAa HX
coJiep;kaHue; MpoOIeMbl C TAPKOBKOW U IPy30BBIMH 30HAMH - HEXBATKa MAPKOBOYHBIX
MECT U CIEUHUAIU3UPOBAHHBIX 30H MJI MOTPY3KH/pa3rpy3Kd MOXKET IMOBBIIIATH
3aTpaThl U BPEMsI IPOCTOS.

PerynupoBanue: TpeboBaHUs K 0€30I1aCHOCTH - CYILIECTBYIOT CTPOTHE HOPMBI U
TpeOOBaHUS K TEXOOCITYy)XKMBaHHUIO, NMPOBEPKE U PEMOHTY TPAHCIOPTHBIX CPENICTB;
HAJIOTH U COOPBI - MOTYT BKJIIOYATh aKIIU3bl HA TOILJIMBO, 1I0POKHBIE COOPBI, HAJIOTH Ha
TPAHCIIOPTHBIE CPEJCTBA W JApPYTrHe O0S3aTeNbHbIE IUIATEXKU; JUUEH3UPOBAHUE U
cepTupuKauus - HEOOXOAMMOCTh  TOJYYEeHHs  JIMIEH3UW, cepTudukanus
TPAHCIOPTHBIX CPEACTB, COOTBETCTBUE CTAHAPTaM 3KOJIOTHYECKON O€30MaCHOCTH.

[IpuMeHUTENbHO K AOPOKHOMY CTpOMTENbCTBY KoIpreizckoil PecrnyOnnku
aKTyaJbHOCTh MPOOJEMbl MHBECTUIMH M AapEHIbl MOAYEPKUBACTCS NPHUMEPAMH,
KOTOpbIE JIEMOHCTPUPYIOT HEOOXOJUMOCTh MPOBEACHUS MCCIEAOBAHUN B ATHUX
obnactax. Hamu cucremMatuznpoBaHbl IpoOJieMbl, B HAPABICHUH PEIIEHUSI KOTOPBIX
JOJKHBI IIPOBOJIUTHCSI COOTBETCTBYIOIINE UCCIIEA0OBAHMS:

1. Ilpobmembl WHGPACTPYKTYphl M MOTpeOHOCTEH B uHBecTunusx. B KP
HaAOJII0IaeTCsl OCTPBIM AePUIUT CPEACTB HAa MOJEPHHU3ALMUIO U PEMOHT JOPOKHOU
uHppacTpykTypsl. HemocTaTouHOCTh CPECTB M MHBECTUIIMA CTAHOBUTCS MPUYHMHON
3aTATUBAHUS IPOEKTHBIX padOT U HAPYILLIEHUS CTAaHAAPTOB JOPOKHOTO CTPOUTEIIHCTBA.
JUis morcKa HCTOYHUKOB (PMHAHCUPOBAHUS M MEXAaHU3MOB IIPUBJICUEHUS! HHBECTULIUN
B OTpaciib HY>KHO MPOBOAUTH KAaUeCTBEHHBIE HUCCIEAOBAHUS, U MO MX pe3yJibTaTaM
pa3paboTaTh CTpPATErui0 YJIy4YUIEHUs JOPOKHO-TPAHCHOPTHOM HMH(PPACTPYKTYpbl U
MOBBIIICHUS KAYeCTBa JIOPOT B CTPAHE U €€ PErHOHaX.

2. [IpobGsieMbl ¢ apeHI0M W ympaBieHHEM OOLIECTBEHHBIM TpaHCOpTOM. B
ropoaax buimikexk u Om nMerOTCs MpoOJIeMbl HEXBATKM M U3HOCA OOILECTBEHHOIO
TpaHcnopta. HecMOTpsi Ha MONBITKM OOHOBIIEHUS aBTOMApPKa, TOPOJCKUE aBTOOYCHI U
MapIIpyTKU B OCHOBHOM H3HOIIIEHBI, CPEJICTBA Ha IPUOOPETEHNE HOBBIX OTPAaHUYEHBI.
[lepcieKTUBHOM MOXET CTaTh APEH/A HOBBIX TPAHCIIOPTHBIX CPEJICTB, PHIHOK APEH/IbI
TpaHCIIOPTa TaKKe HEOOXOJAMMO HCCIICIOBATh B IENSIX onpeneneHus 3(h(eKTUBHBIX
CXEM YIpPaBJEHUS TPAHCIOPTOM, BBISBICHUS MOTEHIUAIbHBIX apEeHIaTOpPOB U
MPEIIOKEHHS] MEXAHU3MOB YJIYUILIEHUS YIPABICHUS TPAHCIIOPTHBIM MTOTEHI[UATIOM.



3. IIpobmema mpuBlIeYCHUS] WHBECTUIIMA B WHHOBAIMOHHBIC TEXHOJIOTHH H
NEepEOBbIE TPAHCIIOPTHBIE pElIeHUs. B mocienHue rojbl BO3pacTacT HHTEPEC K
BHEJIPEHUIO HWHHOBALIMOHHBIX TEXHOJOTUM (YMHBIX TPAHCHOPTHBIX CHUCTEM U
ANEKTPUUECKUX aBTOOYCOB) B chepy JOPOKHOIO CTPOUTENHCTBA. 3/1€Ch HEOOXOIUMO
oOpaTUTh BHUMaHUE HAa HEOOXOAMMOCTb 3HAYUTEIbHBIX UHBECTUIUHN JIJIS1 BHEAPEHUS
TakuxX TexHojorui. MccnemoBanust B JaHHOW 00JacTH JOJDKHBI MPOBOIAUTHCS B
HaIpaBJIeHUH Moucka Hanbosee 3QGEeKTUBHBIX UHHOBAIMHN JJI Pa3BUTHS IOPOKHO-
CTPOUTEIBHOM OTpAciiy, YCHEIIHbIX MOJIETIE THBECTULIMOHHBIX TPOEKTOB.

4. Dkonorudyeckue M couuaigbHele ImpoOiembl. PocT maccaxupo- u
IPY30MOTOKOB BJIEYET 3a COOOW YXYyHIUICHHE SKOJIOTHYECKOW OOCTAaHOBKH H
3arpsi3HEHUE BO3ayxa. MojaepHU3alusi TPaHCIOPTHON MH(PACTPYKTYPhI C MO3UIIUU
OKOJOTUYHOCTH TpeOyeT OONBIMX KalWuTadbHBIX BIOXEHUH. [lepcrekTMBHBIMU
ABJISIIOTCS  MOJIENIM TPAHCIOPTHBIX CPEACTB C HU3KUM YPOBHEM BBIOPOCOB.
IIpoBeneHne wMccieOBaHU MO 3KOJOTUYECKU YHCTBIM TPAHCIOPTHBIM PELICHUSIM
MIOMOTAET OIPEACIUTh NMPUOPUTETHBIC HAMPABICHUS U UCTOUYHUKHN (DUHAHCUPOBAHUS,
JaTh OIICHKY JKOHOMHYECKOW 3(PGhEeKTUBHOCTH TMPOEKTOB, a TakKkKe pa3padoTarh
MOJIUTUKY U MIPOTpaMMy YIYUIIEHUSI YKOJIOTHYECKON CUTYyalluu B pecyOInuKe.

[lepeunciienHble TPOOJIEMBbI TMOATBEPKAAIOT HEOOXOJUMOCTh MPOBEACHUS
KOMILJIEKCHBIX HCCJIEIOBAaHUM B 00JIacTU (PUHAHCUPOBAHHUS W y4eTa B JIOPOKHO-
ctpoutenbHOl oTpaciu KP, koTopble MOMKHBI TPOBOJUTHCS C TOYKH 3PEHHUS
BBISIBJICHUSI BO3MOKHOCTEW U HAMpPaBJICHUN MPUBJICUYCHUS UHBECTUIIMH, YIYUIICHUS
KadyecTBa JOPOKHO-TPAHCIIOPTHOM WH(PPACTPYKTYPhI, ONTUMM3ALUKM 3aTpaT, YTO B
KOHEUYHOM HTOTE JOJDKHO OTPA3UThCS Ha YJIYYIICHUH KadeCTBa YKWU3HU TPAXKIAH U
SKOHOMHUYECKOM pa3BUTUM CTpaHbl. Pe3ynbTaThl HCCIeAOBaHUS JOJKHBI OBITh
MPUBSI3aHbl K pEaIbHBIM TMpoOJeMaM JIOpoKHOro crpoutenbctBa KP u umers
MPAKTUYECKYIO0 3HAYUMOCTD JIJIsl IPEANPUATUM, PETYJIITOPOB U UHBECTOPOB.

Takum 006pazoM, aHaANIN3 CYIIECTBYIOINIEH CUCTEMBI yUeTa U aynTa B TOPOKHOM
ctpoutenbcTBe KP BbISBUI 3HauuTENbHBIE MPOOJIEMBI M HEIOCTATKU, CBS3aHHBIE C
HEJIOCTATOYHOM TMPO3PAaYHOCTHIO y4Y€Ta, MNpoOJieMaMH KalnuTalu3aluu 3aTpar,
Hed((PEKTUBHBIM YYETOM HCTOYHUKOB (PMHAHCHUPOBAHHUS W HEIOCTATKaMU B y4deTe
amoptuzanuu. [Ipumenenne MC®P®O u MCA BHOCUT JOMOJHUTEIbHBIE CI0KHOCTH,
CBSI3aHHBIC C HHTErpalyed CTaHIAPTOB, OLIEHKOM CIIPAaBEIJIMBOM CTOMMOCTH,
TpeOOBAaHUSAMU K PACKPHITHIO HMHGPOPMAIIMM ¢ TOBBIIICHUIO KBaTU(DUKAIIUU
cnenuaiucToB. PelieHne yka3zaHHbIX MpoOjieM TpeOyeT KOMIUIEKCHOTO MOAXOoAa,
HaIMpaBJICHHOTO Ha PAa3BUTHE YYETHONW M ayJUTOPCKOW MPaKTHKU, aJanTalluio K
MEXKIYHAPOIHBIM CTaHAapTaM U TOBBIIICHUE KBATHU(DUKAIIMKI KaIPOB.

B nucceprauyu HaMM aHaJUM3MpOBaHA MPAKTHUKA Yy4yeTa M OTYETHOCTH
KOHKPETHBIX OpraHu3aIliidi OTPaCiu C LEJIbIO BBIJICICHUS JTYUIIUX MPAKTHK, OIEHKU
cootBeTcTBUSI MCDPO 1 MCA, a riaBHOE — BBISIBJICHUS U CUCTEMAaTU3alUK IPOoOsieM
M BBI30BOB, pa3pabOTKM PEKOMEHJAIMK MO COBEPIIEHCTBOBAHUIO CHCTEMBI YYeTa,
OTYETHOCTH M KOHTPOJSI B JOPOKHO-CTPOUTENBHOM cektope. B uactHocth, [TI
«KBIprei3aBTOXKOMY HAMH CHETAHBI Pl MPAKTHYECKUX PEKOMEHJANUi B 00JIacTH
OpraHU3allii YYETHO-aHATUTUYECKON U KOHTPOJIBHOM JAEATENbHOCTU KACaTEbHO:

- CTAaHJAPTOB y4eTa, OTYETHOCTH - coOmoaeHne MC®DO, 4eTko onpeestomux
MpaBHJia yyeTa 3aTpaT Ha CTPOUTEIBCTBO OOBEKTOB HHPPACTPYKTYPHI;



- CHCTEMBI y4eTa 3aTpaT - UCIIOJIb30BaHUE CUCTEM yueTa 3aTpar 10 00beKTaMm,
BUJaM paboT, BPEMEHU U MaTepUaJIOB JJIs OLIEHKH 3aTpaT IO dTaraM CTPOUTEIIbCTBA;

- KaJIbKYJSIMM Cce0ECTOMMOCTH — BBINOJIHEHHE pacyeTa Ce0eCTOMMOCTH
KaX/10r0 KWJIOMETpa JIOpPOTH, C BKJIIOYEHHEM BCEX 3aTpaT MO IPOEKTUPOBAHUIO,
YIPABICHUIO MPOEKTOM, MOJATOTOBKE M 3aKyIKE MAaT€pHaJIOB, CTPOUTENIBCTBY, U B
JaJIbHENIIEM ¢ 00CITyKUBaHUEM aBTOJIOPOTHU IO 3aBEPIIEHUHN CTPOUTEIbCTBA,

- aMOPTHU3ALIMU U PE3EPBOB — IOMUMO y4€Ta aMOPTH3ALUN 0OBEKTOB OCHOBHBIX
CPEICTB, UCIOJB3YEMBIX B CTPOUTEIBCTBE JOPOT, PEKOMEHIOBAHO CO3/IaHUE pe3epBa
Ha TIOKPBITHE HENPEIBUICHHBIX PACXO0B U PUCKOB;

- aHanu3a 3QPEKTUBHOCTH U KOHTPOJIA — MPOBEACHNE aHann3a 3(pPeKTHBHOCTH
3aTpaT IS JaJbHEWINed ONTHUMH3AIMU OI0/KETa M TOBBIIICHUS PEHTA0EIbHOCTH
IIPOEKTOB, KOHTPOJIS 3aTPaT M0 TaraM CTPOUTENBCTBA U SKCIUTyaTallud JOPOTH.

Kanpkynsiuus ce0ecTOMMOCTH M YYeT 3aTpaT B JIOPOKHOM CTPOUTEIbCTBE
IpeaIoyiaraeT y4eT pazJU4HbIX aCIEKTOB U TPeOyeT KOMIUIEKCHOTO CHUCTEMHOIO
NoJX0Ja K Yy4YeTy BCEX OJJIEMEHTOB M CTaTeld 3arpaT, IOHECEHHBIX B XOJ€
IPOEKTUPOBAHUS, CTPOUTEIBCTBO U OOCIyXUBaHUs Aopor. MccienoBanus nokazanu,
YTO CpEIHSs CTOMMOCTh 1 KM JOpPOTM MEHSETCS B 3aBUCMMOCTU OT THIIA JOPOTH,
MECTOIIOJIOKEHUSI, YCIOBUM MECTHOCTH, TEXHUYECKUX XapaKTEPUCTUK U JPYrHX
¢dakropoB. Jlig momydyeHuss oOOIIed KapTUHBI HAaMM  OIpPENEeHbl CpelHue
OpPUEHTHUPOBOUYHBIE PACXOJbl HA CTPOUTEIHCTBO aBTOMOOMIIBHBIX JOPOT IO JaHHBIM
3aBEpIICHHBIX W PEATN3yEeMbIX B HACTOSIIEE BPEMsI MPOCKTOB M CTATUCTUYECKUX
JaHHBIX. JleTanu3upoBaHHOE pacIpeleIeHue 3aTpar, 00pa3yronmx ce0ecTONMOCTh |
KM JIOPOTH OTpa)keHo B Tadiuie 3.6.

Ta6anua 3.6 - UToroBasi KajabKyJasiuus ce0eCTOUMOCTH OJHOT0 KHJIOMeTpa
AOporu

Kareropus Cymma, comoB

ITpoexTHpoBaHKE U MMOATOTOBUTEIBHBIE PAOOTHI 24 080 000
Marepuaisl U UX 10CTaBKa 61 920 000
Pabouas cuiia 26 400 000
O6opynoBaHue U apeHaa 17 200 000
[Tpoune 3aTpaTh 5160 000

KOHTHHI€HTHBIE 3aTpaThl 28 013 000
O0mas cedecTOMMOCTh OJHOT0 KHJIOMETPa JOPOrH 162 773 000

HcTouHHK: pacyeThl aBTOpPA 1O JaHHBIM OpFaHI/I3aLlI/II71 JOPOIKHOI'O CTPOUTECIILCTBA

[Io manHBIM TAOAWIBI BUJIHO, YTO CEOECTOMMOCTH | KM JOpPOTH COCTaBHIIA
162773000 comMOB, OCHOBHBIMH KAaTErOpPUSIMU 3aTpaTr SIBIAIOTCS MaTepUallbl U UX
TpancnoptupoBka. B coorBerctBun ¢ MC®O BCce mepeyuciaeHHbIE BBIIIE 3aTPaThl
KalUTaJIU3UPYIOTCS M BKJIIOYAIOTCS B CEOECTOMMOCTH JIOPOTH. ITO CO3JaeT
BO3MOKHOCTh 11 00Jiee TOYHOTO OTPaXEHUS CTOMMOCTH aKTHBa B (DHHAHCOBOMA
OTYETHOCTH OpPraHMU3allid, U BECTH YYET BCEX 3aTpar, KOTOPbIE MOTYT BIIMITH Ha
MOJIyYEHUE S3KOHOMHUYECKOU BBITOJIbI OT HKCILTYyaTALMH TOPOTH.

B rnaBe «OcHOBHBbIC HANIPABJICHUSI COBEPUICHCTBOBAHNUS CHCTEM y4eTa M
ayUTa WHBECTHMLUMIA W apeHAbl B OPraHU3ANUAX JOPOKHOIO CTPOMTEJIHLCTBA)
JaHbl PEKOMEHJAIMU 1O COBEPIICHCTBOBAHUIO CHUCTEMbl Yy4eTa Ha OCHOBE
OpraHU3allMOHHO-’KOHOMUYECKUX MEp pa3BUTUS JIOPOKHOTO CTPOUTENHCTBA,



dbopMupoBaHuIO Jeno3uTapus (PUHAHCOBOW OTYETHOCTM KaK HMHCTPYMEHTa
HOBBIIIEHUS] UTHBECTULIMOHHOW MPUBJIEKATEIIbHOCTH OpPraHU3alMil OTpaciu, a TaKxKe
IOpeUIOKEHBl MEpbl 10 COBEPUICHCTBOBAHUIO AyAUTa WHBECTULUHA U apeHnbl B
OpraHM3alMsIX JOPOKHOTO CTPOUTENIHCTBA.

['maBHOI MpoOneMON TOPOXKHOW OTpaciy OBLIM U OCTAIOTCS HEJOCTATOYHBIE
o0bembl (puHaHCUpoBaHUs. HecMOTpst Ha TO, 4TO B MOCJIEIHUE TOABI CTAOUIIBHO
YBEJIMYMBAIOTCS CPEACTBA, BBLACIAEMbIE B JOPOKHOE CTPOMUTEIBCTBO, IMPAaKTHKa
buHaHCUpPOBAaHUS JAOPOXKHONU oTpaciu B mpenenax 25-30 % ot obuieit moTpedHOCTH
COXpPAHSAETCA M MO Cel JeHb. 3HAYUTENbHYIO JOJII0 B (PMHAHCHUPOBAHUHU JOPOKHOU
OTpaciy 3aHUMAIOT 3aTpaThl HA €XKEIHEBHOE COJEp KAHUE aBTOAOPOT U 3apabOTHYIO
iaty aJMHMHHCTPAaTHUBHOTO IepcoHana. B 3Tux ycnoBusx (QuHAHCHpPOBaHME
aBTOMOOMJIBHBIX JI0pOT OOIIEro MOJb30BaHUS AJIS €r0 COAEP)KaHUs, B YACTHOCTHU 3a
MOCIICAHNE 5 JIET, SIBISIETCS OTHOCUTENFHO CTAaOMIBHBIM, C YI€TOM OPUEHTHPOBAHUS
pecnyOJIMKaHCKOro OI0O/KETa Ha COLMAbHBIE BBIILJIATHl M NPUBJICUYECHUE BHEIIHETO
(uHAHCUPOBAaHUS HAa CTPOUTENHCTBO jaopor B mpenenax 40 % ot obmero oobema
BHEUIHUX WHBecTULUH. Ilpyu 3TOM ciegyeT oTMETUTh, YTO XPOHHYECKAs HEXBaTKa
JICHE)KHBIX CpPEeICTB M3 OloJKeTa SBISETCS  CJIEeNCTBUEM  HEd()PEKTUBHOTO
IUTAHUPOBAHMSI U UCIIOJIb30BAaHUS CPEJICTB, BBIACISIEMBIX HAa JOPOXKHBIE PaOOTHI.

B umenoM, MOXHO OTMETUTh 3HAYUTENIBHOE YIYyYIIEHUE JOPOXKHOU
MHQPaCTPyKTYphl CTpaHbl 3a IOCJIEIHUE TOJbl, BBIACICHWE Ha Hee BCE OoJiblIe
cpenctB. Ceoime 60 % ot obmero o0bemMa WHBECTUIMH B TPAHCHOPTHYIO
UHQPACTPYKTYpy (UHAHCHpPYETCSl 3a CUeT BHEIIHUX HMCTOYHHMKOB. JlMHaMuKa
M3MEHEHHsI CyMMbl MHBECTHIIMH 3a MOCJIEIHUE 5 JIeT oTpakeHa Ha pucyHke 4.1,
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Pucynox 4.1. O6beMbl MOCTYNUBIINX B JOPOXKHYIO oTpacib KP nnBectunmii (MiH

COMOB)
Hctouynuk: M® KP

Tak, Ha cdepy TpaHCHOpTa U AOPOT MPUXOJUTCS HAUOOJBIINI YIEIbHBIM BeC
BCcex noctynarouux naBectuiuid. B 2023 roay nanHbii mokasarens coctaBui 48,7%.

AHanu3 U cpaBHEHHE 00BEMOB PabOT U (PUHAHCUPOBAHMS IMOKA3bIBAET, YTO
3HAUUTETBHBI O0BEM CpPEICTB YXOOUT Ha YJIy4ylI€HUE, paclIUpeHue Hu
PEKOHCTPYKIIUIO JOPOT, COCTOSIHUE KOTOPBIX YXYIIIA€TCS YCKOPEHHBIMH TEMIIAMH,
NpUBOASL K TOMY, YTO OOBEM CpPEACTB, HEOOXOJIMMBIX I HX TMOJAEepKAHUS
YBEJIMYUBACTCSA. ITO MOATBEPKAACT HEOOXOAMMOCTh peaju3alud Mep 10
MNOBBIIEHUIO 3()PEKTUBHOCTH AOPOKHOrO cekropa. Cuumraem KpallHE BaKHBIM
OCYILECTBJICHUE MEp YKPEIUIEHUI0O WHCTUTYIIMOHAJIBHBIX OCHOB (PMHAHCHUPOBAHUS
JOPOKHOW ~ OTpaciH, TMOBBIIIEHWIO  WHBECTULMOHHOM  IMPHUBJIEKATEIbHOCTH,



u(poBU3AIMK YIPABICHUS B IIENIAX 00€CIEeYeHHs] MPO3PAYHOCTH HCIOJIb30BAHUS
BBIJIETISIEMBIX CPEACTB U JJOCTUKEHUS YCTOMUMBOTO (PYHKIIMOHUPOBAHUS OTPACIIH.

HccnenoBaHue MEXyHapOIHON MPAKTUKU pEIIEHUs MPOOIEMbI [T0KA3aj0, YTO
B Pa3iIM4YHBIX CTpaHax MHpa rpodiemMa GUHAHCUPOBAHUS JOPOKHOTO CTPOUTENIHCTBA
U pEeMOHTa pemaercs mno-pasHoMy. Haumbonee neHCTBEHHBIM, C TOYKH 3pEHUs
MHUPOBOTO OIIBITA, SBJIAETCS BBEIAEHHUE IUIATHI 3a IPOE3J [0 aBTOMAruCTpalsiM WIA
JoporaM OOILIEro IMOJIb30BAHMS PA3JIMYHBIX KAaTErOPH, T.. MEPeXoa K NPUHIUILY
«mojp30Barenp Iuiathut»y. CHucremMa B3MMaHMs IUIAThl BBOJUTCS KakK CPEICTBO
KOMIICHCALIMK yIiep0a, HAHOCUMOTO aBTOMOOMJIBHBIM JJOPOT'aM U HE BO3MEIIAEMOI0O
3a cyeT JeWcTByOIMX HamoroB. OHa pacnopocTpaHs€TCs Ha BIAJIEIbLEB
aBTOTPAHCIOPTHBIX CPENICTB, HAHOCAIINX JOPOraM HauOOJbIIHA yimepd — Ipy30BbIX
aBTOMOOMIIEH C MaKCUMAJIbHOM pa3perieHHoi Maccoi 6onee 12 TOHH.

Heob6xonumo mpoaomkuTh pabOTy MO TapMOHM3AlMM  HAlMOHAJIBHOTO
3aKOHOJATENbCTBA C MEXIYHAapOOHBIMU TpeOoBaHusMU. [l mojaepxkaHus
NOTEHLMajla B JOPOKHOM CEKTOpe TpeOyeTcss pacCMOTPETh BO3MOKHOCTU Pa3BUTHUSA
IIPOU3BOJICTBEHHO-MHHOBAIIMOHHOIO I[EHTpa Kak IEHTpa IEpPelIoBOr0 ONbITA;
MOJJIEpKaHUsl  MOTEHIMana JOPOXKHOIO IPOEKTHOTO HWHCTUTYTA; IOANEPKKA
aKkaJeMUueckux KpyroB. B memsx  ykpersieHus — (UHAHCOBOM  OCHOBBI
(GYHKIIMOHUPOBAaHUS TIOPOKHOM OoTpaciu TpeOyroTcs 3(p(HEeKTUBHOE UCIIOIB30BAHUE U
MOMCK HOBBIX MCTOYHHUKOB IIONOJHEHHUS CpeAcTB [lopokHoro ¢oHma, Kiro4yeBou
LEJIbI0 KOTOPOro SIBJISIETCS YKpPEIJIEHHWS (PUMHAHCOBOM OCHOBBI (DYHKIIMOHHPOBAHUSA
aBTOJOPOKHOM OTPACIIM JJIsI COXPAHEHMS U Pa3BUTHUA JTOPOKHOU ceTH KbIpreI3ckoi
PecnyOnukwu.

[IporHo3Heie TOKa3aTeld MOTPEOHOCTU JTOPOXKHOM OTpaciu C BBIICICHUEM
cpeacTB pecnyoaukanckoro 0romkera Ha 2025-2030 roapl mpeacTaBieHbl B TaOJIHIIC
4.1.

Tabauua 4.1 — IIporuo3 moTpedHOCTH B CPeCTBAX TOPOKHOM OTPACIH U
BO3MOKHOCTEIl pecny0JTHKAHCKOr0 OI0IKeTa

T'onel [loTpeGHOCTH B Bo3moxkHoCTH OrOKETA, O0ecIeYeHHOCTh
CpeJICTBaxX, THIC. COMOB TBIC. COMOB (unaHcupoBanueM, %o
2025 8684,71 3126,36 36 %
2026 9108,97 3643,58 40 %
2027 9363,77 4213,69 45 %
2028 9618,64 4616,94 48 %
2029 10042,9 5021,45 50 %
2030 10625,32 5631,42 53 %

Uctounuk: MTuK KP

VY noBneTBopeHne NOTpeOHOCTEN B COAEPKAaHUM TOPOKHONU OTPACITH BO3MOMKHO
JIMILB MIPYU UCTIONB30BaHUU cpencTB JlopoxHoro pouaa. [Ipu coxpaneHun TeHISHIINH
(¢brHaHCUpOBaHUA OTpaciau Ha TekymeM ypoBHe (50 % oT moTpebHOCTH), TO AOPOTH
OyAyT pa3pylaThcs MO MPUYMHE HEJOCTATOUYHBIX 00BEMOB CPETHEr0 U KalUTaIbHOTO
pEMOHTA.

MexayHapoIHbIl ONBIT pelieHUs MpoOJeM B JOPOKHOM M TPaHCHOPTHOM
OTpacyiiX NOJTBEP)KIAET, YTO TOJBKO LM(PpoBU3aLUA BceX cdep AeATeIbHOCTH
MU3MEHUT OOJIMK YKOHOMUKH, MOJEJIM U METOJIbl pPa0OTHI C JaHHBIMH, CAMH TOBapbl U



yCIyTH, a Takke (yHKIuu rocyaapctBa W (OpMaThl €ro B3aWMMOJCHCTBUS C
oOmectBoM. B3umanue npemxycmorpenHoro Kogexcom Keipreizckoit PecnyOnuku o
HEHAJIOTOBBIX J0X0Jax cOopa 3a mpoe3a MO aBTOMOOWIIBHBIM JOporaM OOIIEero
M0JIb30BaHUS C TPY30BBIX TPAHCHOPTHBIX CPEICTB U aBTOOYCOB, PEaU3yeTCsl MyTeM
co3gaHusi MHGOPMAIIMOHHOM CHCTEMBI, BKIIOYalONIe B ce0d JUHAMUYECKUN
BeCOrabapuTHBIM KOHTPOJIb, MOJHOCTBHIO MCKJIIOYAIONIEH Yy4yacTue uenoBeka. B
NEPCHEeKTUBE B JaHHYI0 HHGOPMAIMOHHYIO CHUCTEMY MPEIOJIaraeTcsi BKIIIOUEHHE
(GYHKIMHA AIEKTPOHHOTO TUIOMOMPOBAHMS TPAHCIOPTHBIX CPEACTB, a TaKKe JAPYTHE
(GyHKIMHA TPAHCIIOPTHOTO KOHTPOJIS, CBS3aHHOTO C KOHTPOJIEM PEXUMa BpPEMEHU
paboThl U OTABIXa BOAUTENEH. YUUTHIBAsI, YTO MPOEKT UMeEeT OoJbiIoe (pUHAHCOBOE
3Ha4YCHUE, TUIAHUPYETCS peain30BaTh €ro MyTeM MNPUBJICYEHUS YACTHOIO KanuTalia Ha
ocHoBe coryamenus o ['4I1.

Ocob6ennoctu opranuzanuu ydyere B [YUII B coorBerctBUM ¢ MCDO
ONpPENENAIOTCA  XapakTepoM  COTJIAlEHUs,  CTPYKTypOdM  mHapTHEpPCTBA U
pacrpeneseHueM PHUCKOB Mexay napTHepamMu. OCHOBHBIM CTaHAAPTOM, KOTOPBIN
MoOeT npumeHaTbesa K npoektam ['UII, asasercs MCDO 16 «Apenna». B nanHoe
BpeMsl MOJIYYEHHBIN OT rocy/lapcTBa akTWB B pamkax npoekra ['YII orpaxaercs B
yuere B (opme cyOcumuu. Ilpu 5TOoM mMOJ TOCYIapCTBEHHBIMU CYyOCHIIUSAMU
MMOHUMAETCS TTOMOIIlb, OKa3blBaeMasi TOCy1apCTBOM B (popme nepeiau mpeIpUsiTUIO
pecypcoB B OOMEH Ha COOJIIOJICHHUE B MPOIUIOM WX B OyAyIIEM OIpeaeTIeHHBIX
YCJIOBUM, CBSI3aHHBIX C  OMNEPAllMOHHOM  JIeSITENBHOCThIO mpeanpustus. K
rOCYJIapCTBEHHBIM CYOCUAMSM HE OTHOCATCS T€ ()OPMBI TOCYAAPCTBEHHON MOMOIIIH,
CTOMMOCTBH KOTOPBIX HE TIO/JIa€TCsI 00OCHOBAHHOM OILICHKE, a TAK)KE€ TaKue OINepaluu
C MMPABUTEIHCTBOM, KOTOPHIC HEJB3S51 OTJIUYUTH OT OOBIYHBIX KOMMEPUECKUX OTepaluii
MPENPUSATHUS.

B kauecTBe 0IHOTO U3 OCHOBHBIX HHCTPYMEHTOB MOBBIIICHUSI MHBECTUIITMOHHOM
MPUBJICKATEILHOCTH HAMH PEKOMEHJIYETCS CO3JaHue Jerno3uTapus (QpuHAHCOBOM
ordetHOoCcTH (JIDPO) opraHmzanmii  JOPOKHOTO CTPOMUTENbCTBA. Jlemo3uTapuit
MO3BOJUT OOECMEYUTh JOCTYMHOCTh M MPO3PAYHOCTh (PUHAHCOBOM OTYETHOCTHU
OpraHU3allNiA, YTO MOBBICUT UX MHBECTUIIMOHHYIO TPUBJIEKATEILHOCTH, & TAKXKE OyIeT
CIIOCOOCTBOBATh TMOBBINICHUIO KayecTBA U JIOCTOBEPHOCTH HWHMOpMaAIuu o
(hMHAHCOBO-XO3SIICTBEHHON JIEATEIHHOCTA OpTraHM3alliii, Ha OCHOBE KOTOPOH
MOJIb30BATEIN CMOTYT MMPUHUMATh 0OOCHOBAHHBIE IKOHOMHYECKHUE PEIICHUS.

B nemsix cozmpanus [JPO Tpebyercss pa3zpaboTka M yCTaHOBKA MPOTPAMMHOTO
obecrnieyeHus il cOopa, XpaHeHus, 000O0IIeHUs, aHaiIM3a W OMyOJUKOBAHUS
(hMHAHCOBON OTYETHOCTH M ayJMTOPCKOTO 3aKIIOUCHMS OpraHU3alluid JTOPOKHOTO
CTPOMTENIHCTBA; B3aUMO/ICHCTBUE IPOrPAMMHOI0 00ecTieueHrs ¢ MH()OPMaIIMOHHBIMU
CHUCTEMaMH, CBEJICHUSI M3 KOTOPBIX MeperatoTcss depe3 MH()OPMAlMOHHBIA pecypc
"Tynoyx".

Jlst yripaBieHus AeNO3uTapueM HEOOX0UMO:

- cOop, xpaHeHue M 0000meHHEe (PUHAHCOBBIX OTUYETOB W aAyJAUTOPCKUX
3aKJIFOYEHUN OPraHu3alvn JIOPOKHOTO CTPOUTENBCTBA,;

- oOecrieueHne COXpaHHOCTH, 0€30MMaCHOCTH JaHHBIX U 3amuTy cBenenuii JJPO
c coOmroieHneM TpeOOBaHMM, YCTAHOBJICHHBIX 3aKOHOJATEIHCTBOM KBIPThI3CcKOM
PecryOmku B chepe OyXranTepckoro yueTra U 3JIEKTPOHHOTO YIIPABIICHUS;



- CO3/1TaHNe HEOOXOAUMBIX YCIIOBUH AJIsl IPECTaBICHUs CyObEKTaMU B PEKUME
OHJIallH (PMHAHCOBBIX OTYETOB U ayIUTOPCKOTO 3aKJIIOUEHUS;

- MpoBEpKa COONIOAECHUS IOJHOTBI U CPOKOB IMPEJCTABICHUS (PUHAHCOBBIX
OTUYETOB U ayJIUTOPCKUX 3aKIIOUEHUN OpraHUu3alysIMU JOPOKHOIO CTPOUTEIIBCTBA;

- myOnuKanus (UHAHCOBBIX OTYETOB U Ay JUTOPCKUX 3aKIIFOUEHUIN OpraHu3anui
JOPOKHOTO CTpOUTENbCTBA uepe3 Bed-nopran [1PO;

- KpyriocyrouHoe (¢yHknuonupoanue PO u aBTOMaTU3MPOBAHHYIO
o0paboTky nHpopmanuu, BHocumyio B J1DO;

- ObICTpBII M CBOOOAHBIN JOCTYN JIIOOOTO 3aMHTEPECOBAHHOTO JIMLA K
ony6sukoBaHHBIM B JIPO prHaHCOBOM OTYETHOCTH U 2y IUTOPCKUM 3aKIIIOUEHUSM, 32
WCKJIIOYEHUEM CBEIECHHMM, JOCTyIl K KOTOPBIM OIPaHUYEH B COOTBETCTBHM C
3aK0HOIaTeabCTBOM KbIpreizckoi PecyOnrku B chepe 3IeKTpOHHOTO yIpaBIICHHUS,

- mepuoanueckoe KomupoBaHue HaHHbIX PO Ha pe3epBHBIM HOCUTEID
YIOJIJHOMOYEHHOI'O OpraHa, II03BOJIAIOIIEE OCYILIECTBUTh HMX BOCCTAaHOBJIICHUE C
PE3EpPBHOTO HOCUTEIIS;

- nH(popMaLMOHHAs MOJAEPKKA BCEX 3aMHTEPECOBAHHBIX JIMI] [0 BOIPOCAM,
BO3HHUKAIOIIUM B CBs3u ¢ pabororr JIDPO mo 3JIEeKTPOHHOM IOYTE, IMOCPEACTBOM
pa3MenieHuss UHQOpMalMM O YacTO BO3HUKAIOLIUX BOIPOCAaX M OTBETaX Ha HUX B
OTKPBITOM J10CcTyIIe Ha BeO-nopraiue JPO.

B Keipreizckoii PecriyOnuke cosnanue aeno3utapusi GUHAHCOBOM OTYETHOCTHU
ABJISIETCS AKTyaJIbHOM 3aJ1a4eil, KOTOpasi MOKET IPUHECTH MHOTOUHCIIEHHBIE BBITO/IBI,
HO TAKXX€ CTAJIIKMBAETCS C PSIIOM MTPOOJIEM, TAKUX KaK:

1. OTcyTCcTBHE COBPEMEHHOIO 3aKOHOIATEIBHOTO PETYIUPOBAHUSA:

- ycrapeBllasg HOpMaTuMBHas 0a3a - 3aKOHOJATENbCTBO, PETYJIHPYIOIIEe
NEeSATENBHOCTD AENO3UTapreB (PUHAHCOBOM OTUETHOCTH, MOKET OBITh HECOBPEMEHHBIM
M HE YYUTHIBATh MEXIYHApOJHbIE€ CTaHAAPTHl W TEHACHIMH, YTO TMPUBOJUT K
IIPaBOBBIM HECOOTBETCTBHSIM M 3aTPYAHSET YIIPABIECHUE OTYETHOCTBIO;

- OTCYTCTBUE YHU(PHUIMPOBAHHBIX CTAHJIAPTOB - HEIOCTAaTOK €JMHBIX
HOPMAaTUBOB JMJII COCTaBJIEHUS (PUHAHCOBOM OTYETHOCTH YCIIOXKHSET HpoIecc
KOHCOJIMJIALIMA JAHHBIX W MX COINOCTABUMOCTH, YTO 3aTpPyJIHSAET IPOBEACHUE
CPaBHHUTEJIBLHOTO aHAIN3a U OLICHKY (PMHAHCOBOTO COCTOSIHUS OpraHU3alIUil.

2. Texuuveckue U HOPACTPYKTYPHBIC TPOOTIEMBI:

- ycrapeBiire MH(POPMAIMOHHBIE CHUCTEMbl HCIOIb30BAaHHE HECOBPEMEHHBIX
TEXHOJIOTMM M CHUCTEM JUIsl XpaHEHUss U OOpabOTKH JaHHBIX MOXET CHUXaTh
3¢ PexTUBHOCTH PabOTHI IETIO3UTAPUEB, CO3]aBATh PUCKU O€30MACHOCTH JIaHHBIX;

- HeXBaTKa UHTETPALIMK CUCTEM IIPOOJIEMBI C MHTETpaIlUell MEXy pa3IudHbIMU
cUcTeMaMu U 0a3aMu JAaHHBIX 3aTPYJIHSAIOT JOCTYIN K MHPOpPMALUU U € OOMEH, YTO
HETaTUBHO BJIMSIET HA ONEPATUBHOCTH U KAYECTBO JIaHHBIX.

3. I[Ipo6emMbl ¢ Ka4eCTBOM JIaHHBIX:

- OLUMOKYU ¥ HETOYHOCTH B OTYETHOCTH - (PUHAHCOBBIE OTYETHI MOTYT COJIEPKATh
OLIMOKU M HETOYHOCTH, YTO CHUXKAET X JIOCTOBEPHOCTh U 3aTPYAHSET MPOBEICHUE
aHAJIUTUKU U TIPUHATHE OOOCHOBAHHBIX (PMHAHCOBBIX PEIICHUN;

- HEMOJIHbIE JaHHbIE - HEJOCTAaTOK IOJHOTH MHGOpMaluu B (PUHAHCOBBIX
OTYETaX YCIOXKHAET TMPOLECC OLEHKH (PUHAHCOBOTO COCTOSIHMSI M PHCKOB
OpraHM3aIMii, YTO MOYKET MPUBECTU K OLTUOOYHBIM BBIBOJIAM.



4. I[IpoGaembl ¢ MPO3PAUYHOCTHIO U JOCTYMHOCTHIO HH(OPMALIUK:

- OTpaHUYCHHBIA JIOCTYN K JaHHBIM, TPYAHOCTU C JAOCTYINOM K OTUYETHOCTH
MOTYT 3aTPYJIHATH UCIIOIb30BAHNE JAHHBIX 3aUHTEPECOBAHHBIMU CTOPOHAMH;

- OTCYTCTBHE NYOJIMYHOW OTYETHOCTHM - HEIOCTAaTOK NPO3PAayHOCTH B
npenocTaBieHuu PUHAHCOBOM MHGOPMAIIMN MOKET HEraTUBHO CKAa3aThCs Ha YPOBHE
noBepust K ((MHAHCOBOM OTYETHOCTH U 3aMEJIUTh Pa3BUTHE (PMHAHCOBOTO PHIHKA.

5. KaznpoBsie u opranu3aliioHHbIC HEJOCTATKU:

- HEXBaTKa KBAIM(UIIMPOBAHHBIX KaJPOB - HEIOCTATOK CIICIHAIUCTOB C
HEOOXOJAMMBIMA 3HAHUSMHW W HaBbIKAMHU B 00JIacTH ()MHAHCOBOW OTYETHOCTH WU
YIPABJICHUS TaHHBIMU CHIKAET 3 (HEKTUBHOCTH QYHKIIMOHUPOBAHUS JICTIO3UTAPUCB;

- Henh(HEKTUBHOE YMpaBJICHHE - MPOOJIEMBI C OpraHU3AMEH BHYTPEHHETO
VOpPaBJICHUS MOTYT MPUBOAUTH K HEAIDPEKTUBHOCTH pabOTHl [EMIO3UTAPUEB W
3aTPYAHITH UX Pa3BUTHE.

JI71st pa3pelniieHus BbIIENepeurnCIeHHBIX TPOOIEM PEKOMEHTYETCS:

1. CoBepllieHCTBOBAHUE 3aKOHOIATEILHOTO PETYINPOBAHUS:

- aKTyaJu3auuss HOPMATHUBHOM 0a3bl - HEoOX0JUMO  OOHOBJICHHE
3aKOHOJIATEIhCTBA C IIEJIbI0 MPUBEACHUS €r0 B COOTBETCTBHE C MEXKIyHAPOIHBIMU
CTaHJapTaMU U TIEPEIOBBIMU MPAKTUKaMU B 00J1acTH (PMHAHCOBON OTYETHOCTH. DTO
MOKET BKJIIOYaTh pa3pabOTKy HOBBIX IMPABOBBIX AaKTOB, MOJJIEPKUBAIOLIUX
MPO3PAYHOCTh U 3PHEKTUBHOE YIIPABICHUE OTYETHOCTHIO;

- BBEJICHHE CUHBIX CTAHIAPTOB - MPUHATHE YHU(DHUITMPOBAHHBIX CTaHIAPTOB
JUTSI TIOATOTOBKH (PMHAHCOBOM OTYETHOCTH YJIYUIITUT KOHCOJUIAITMIO JAHHBIX U WX
COMOCTaBUMOCTb, YTO CIIOCOOCTBOBAJIO ObI 00JI€€ KAYECTBEHHOMY aHAJIM3Y U OLICHKE.

Brenpenne coBpeMeHHBIX WH(GOPMAIIMOHHBIX CHCTEM [IJI1 aBTOMAaTHU3aIluu
nporeccoB cbopa, XpaHeHuss U OOpadOTKH (PUHAHCOBOM OTUYETHOCTU TMOBBICUT
3¢ (pexkTUBHOCTH 1 0€3011acCHOCTh padoThI Aeno3uTapueB. Co3/laHne HHTETPUPOBAHHBIX
iaTdopM aJisi 0OMeHa JaHHBIMHU MEXKIY Pa3IMYHBIMU CUCTEMaMHU U OpPTaHU3AIUSIMU
YOPOCTUT AOCTyN K nH(popMaiuu u e€ o0paboTKy. BBeneHrne equHbIX CTaHAapTOB U
TpeOOBaHMI i1 MOATOTOBKH (DMHAHCOBON OTUETHOCTH YIY4YIIUT €€ Ka4eCTBO H
COMOCTaBUMOCTb, 4TO OyAeT CIocOOCTBOBAThH 0OJiee TOYHOW aHAIUTHKE. Y CHIICHUE
CUCTEM KOHTPOJIS U ayJuTa OTYETHOCTU TO3BOJIUT TMOBBICUTH €€ JOCTOBEPHOCTHh U
YMEHBIIUTH KOJNYECTBO OMMO0K. ObecrneueHrne OTKPhITOTrO U MPO3payHoOro JA0CTyma
K (UHAHCOBOM OTYETHOCTH /I BCEX 3aWMHTEPECOBAHHBIX CTOPOH, BKIIIOYAS
WHBECTOPOB M ayJAWTOPOB, TIOBBICHT YPOBEHBH JIOBEPHUS W CIIOCOOCTBYET Pa3BUTHIO
(¢unaHcOBOTO phIHKA. Pa3zpaboTka W BHeApeHHE YIOOHBIX OHIANH-TIaTGopM s
noctyna K (uHAHCOBOW WH(OpPMAIMU YIPOCTUT €€ HCIOIh30BAHWE W TIOBBICHT
JTOCTYITHOCTh. BHeapeHue mporpaMM OOydYeHHS W TTOBBIIICHUS KBATM(DUKAIIANA IS
CHEIUAINCTOB B 001acTH ()MHAHCOBOM OTYETHOCTH YIYYIIMT KAadueCTBO pabOTHI U
yIpaBJieHUE JaHHBIMH. [IpuBIcUeHNEe MEKTYHAPOIHBIX SKCIIEPTOB U KOHCYJIHTAHTOB
MO3BOJUT BHEAPUTH JIYUIIHE MPAKTUKH U TEXHOJOTHUHU, CIOCOOCTBYS YIYUIICHUIO
CUCTEM. YUacTHe B MEXKIYHAPOIHBIX TMPOEKTaX U WHUIMATUBAX IO3BOJIUT
aanTUpOBaTh JIyYIIME WPAKTUKH W CTAHAAPTHI, 4YTO OyAeT CHocOOCTBOBAThH
s dextuBHOMY pazButuio JJDO.

KacarenbHo aynuTta WHBECTHIIMH W apeHABl B JIOPOKHOM CTPOUTETLCTBE,
SBIISIIONIETOCS TMPEAMETOM H3YYEHHs IUCCEPTAI[MOHHOTO HCCIEIOBAHMS CIEIyeT



OTMETHTh HEOOXOJAMMOCTh CHUCTEMHBIX YIyUYIIEHUH, KOTOPHIE CIOCOOCTBOBAIM OBI
MOBBIIICHUIO KadecTBa (uHAHCOBOW uUHGOpMaMu U (UHAHCOBOM OTYETHOCTU
OpraHu3aiusi JOPOKHOTO CTPOUTENBCTBA, MU TEM CaMbIM, YKPEIUICHUIO JI0BEpUs
MHBECTOPOB, FOCYAapCTBEHHBIX OPraHOB U OOIIECTBEHHOCTH.

Ayaut ydera B JOpoXHOM cTpoutenbcTBe KP mmeer psig ocobeHHOCTEH,
NOJJIeKAIIMX yUeTy cHelU(pUKN 3TON OTPACIH, B UACIIE KOTOPHIX HAMU BBIJCIICHBI:

1) cnoXHOCTh ydeTa W KOHTPOJS HMH(PACTPYKTYphl H3-32 3HAUUTEIIbHBIX
00BEMOB KallUTaJIBHBIX BIOXKEHUHN B TOPOKHYIO HHPPACTPYKTYPY (B CTPOUTEITHCTBO U
PEMOHT JOpOTr, MOCTOB, TPAHCHOPTHBIX Y3J0B). AYAUTOp MNPOBOAUT MPOBEPKY
MPAaBUWJIBHOCTH y4e€Ta aMOpTU3aAllMH, KaNUTAIbHBIX M TEKYIIMX PacxoJioB IO
MHBECTUIIMOHHBIM aKTHUBaM, a TaK:K€ COOTBETCTBUSI HOPMATUBHBIM TPEOOBAHUSIM;

2) CIOXXHOCTH ¢ Kiaccu(uKalMen 3aTpar u3-3a MpodiieM ¢ HETOYHOCTHIO
KpUTEpUEB KiIacCU(UKAIMKM PACXOJIOB Ha HKCIUTyaTallMio, KalUTAJIbHBIA PEMOHT U
CTPOUTEIBCTBO HOBBIX OOBEKTOB. BakHBIM BONPOCOM SIBISIETCS pacIpesiesieHue
PacxXoJI0B MO CYETaM y4yeTa B COOTBETCTBUU C XapaKTepOM padoT;

3) 3aBUCUMOCTH OT TOCYJAapPCTBEHHBIX CYOCHIMI U TPAHTOB - OOJBIIAS YaCTh
nopoxkaor otpaciu B KP duHaHcHupyeTcss 3a cueT rocyJapCTBEHHOTO OIO/IKeETa,
MEKIYHAPOIHBIX KPEAUTOPOB U JOHOPOB. AyIUTOP JAOJKEH BHUMATEIBHO IMPOBEPATH
MPAaBWJIBHOCTh W ILEJIEBOE UCIIOJIb30BAHUE CPENICTB, a TaKKE€ COOTBETCTBHE
MCIIOJIb30BaHUs CyOCUIUN 3aKOHO/IaTEIbHBIM TPEOOBAHUSIM U 00s13aTEIHCTBAM;

4) KOHTPOJIb 32 BBIMOJHEHUEM KOHTPAKTOB M TOCYAapCTBEHHBIX 3aKymnok. B
JIOPOKHOM CTPOUTENBCTBE YacCTO MPOBOJSATCS KPYIMHBIE TEHJEPbl HAa BBHIMOJHEHHE
CTPOUTENBHBIX Pa0OT WM TOCTaBKYy TeXHUKH. [Ipu aynure BaKHO YCTaHOBUTH
3aKOHHOCTb M TMPO3PAYHOCTh MPOLEAYP TOCYJAAPCTBEHHBIX 3aKyMOK, a TaKXe
OIICHUBATh Kau€CTBO BBIMOJHEHHBIX PA0OT U MOCTABICHHOTO 000PY10BaHUS;

5) 9KOJIOTUYECKHE U COILMAJIbHBIC ACTIEKThl - BaXHBIM MOMEHTOM CUHUTAEM
COOJIO/IEHNE HKOJIOTHYECKUX HOPM TPU CTPOUTEIHCTBE JOPOT U TPAHCIOPTHBIX
00BEKTOB. AyJIUTOPHI TOJKHBI POBEPSTH COOTIOICHUE SKOJTOTUYECKUX CTAHIAPTOB U
MPaBOBbIX HOPM, a TaKXe€ HaJuyue pa3pelieHud U  COIVIaCOBAHUM  OT
COOTBETCTBYIOIINX IOCYIAPCTBEHHBIX OPIaHOB,;

6) 0e30macHOCTD U cTpaxoBaHue. B JOPOKHOM CTPOUTEIILCTBE U IKCILTyaTaI[HH
TPAHCIIOPTHBIX OOBEKTOB 0CO00€ BHUMAHUE YACNAETCS BOMpocaM Oe30MacHOCTH.
AyauTopsl JOJKHBI TIPOBEPUTH, COOIOAAIOTCS JIU 3TU TPEOOBAHUS, U UMEIOTCS JIH
COOTBETCTBYIOIIME CTPAXOBBIC MOJIUCHI;

7) MEXKIyHapoJHbIe CTaHAApThl W HAIMOHAJBLHOE 3aKOHOJATENbCTRBO.
AyauTopbl JOJDKHBI YUUTBIBATh KaK MEXAYHAPOAHBIE cTaHAapThl (Hanpumep, MCDO
WM CTaHJApThl SKOJOTMYECKOrO ayJauTa), TaK M CIEUUaJIbHOE 3aKOHOJATEIbCTBO,
peryiupyroliee TpaHCHOpTHYIO cdepy. B yacTHOCTH, BaXHO cOONIOAATH HOPMBI,
CBSI3aHHBIC C JIMIICH3UPOBAHUEM TPAHCIIOPTHBIX CPEACTB U MHDPACTPYKTYPHI, & TAKKE
¢ 6€30MacHOCTHIO IOPOKHOTO JBUKEHUS;

8) TexHoNIOTMYEeCKHE U3MEHEHWS U MHHOBAIlUU. B mocieanme rosl B 10pOKHOM
ctpoutTenabcTBe Kbiprei3ckoit PecriyOnuku akTHBHO BHENPSIOTCS HOBBIE TEXHOJIOTUH,
BKJIIOYAss aBTOMAaTU3UPOBAHHBIE CHUCTEMbl YIPABICHUS JOPOXKHBIM JIBUKECHUEM,
ANEKTPOHHBIE IUIATEKU HA IUJIATHBIX Joporax u cuctembl GPS-orcinexxuBaHusl.



AyauTophl TODKHBI YUYUTHIBATH U3MEHEHUS B TEXHOJIOTHYECKON MHPPACTPYKTYpE H
OIICHHBATh COOTBETCTBHE HOBBIM TPEOOBAHUSIM U CTaHIapTaM.

Ha ocHOBe IpoOBEIEHHOTO HMCCIIEIOBAHUS BBISBICHBI KIIIOUEBbIE 00JacTH IS
yIIy4IlIEHUs] METOJIOJIOTUU ydeTa W ayJuTa MHBECTUIMH W apeHbl B JOPOKHOM
ctpoutensctBe KP. Jlns goctukeHus Ooiiee BBICOKOM TOYHOCTH M COOTBETCTBUS
MEXIYHapOIHBIM CTaHAapTaM, HaMHU MIPEAaratoTcs ClIeAyIolue PeKOMEHIaINu:

1. Agantamusa u uaterpanus MC®OO K HalllUM peausiM:

1.1. Pa3paboTka HarmoHaIBEHOM MoienH y4ueTa Ha ocHoBe MC®O - pazpaboTka
aJanTUPOBAHHBIX K MpakTHKE KbpIpreI3cTaHa METOMMYECKUX YKAa3aHUH C eTann3annen
O0COOEHHOCTEW MPUMEHEHHUS MEKTYHAPOIHBIX CTAaHAAPTOB MO YUYETy WHBECTHIMHN U
apeHMIbl C YYETOM CIEeIU(PUKNA JOPOKHOTO CTPOUTEIHCTBA. DTH yKa3aHUS JOJHKHBI
BKJIIOYATh:

- TIPUHIUIIBI OIEHKH WHBECTUIIMOHHBIX AKTHBOB, C YYE€TOM YHHUKAIHHBIX
0COOEHHOCTEH TIOPOKHON UHPPACTPYKTYPHI;

- METOJbl ONPEJIETCHUSI CIPABEIIMBOA CTOMMOCTU apPEHAYEMBbIX aKTHUBOB U
00513aTENLCTB;

- crierpuYecKre MOAX0Abl K aMOPTU3AIMU U YUETY 3aTpaT Ha MOAJIEpKaHUe U
MOJICPHU3AIUIO JJOPOKHOU HHMPACTPYKTYPHI.

1.2. UnTerpanus MC®DO B ydeTHbIE CUCTEMBI - BHEAPEHUE MHHOPMAIIMOHHBIX
cucteM, mnoaaepxkuBatonumx MC®DO, ¢ yderoM crnenuPuKd  JOPOKHOTO
CTPOUTENHCTBA, MTO3BOJIUT 00ECIeUnTh 00ee ToUHOE U 3P(HEKTUBHOE BEJCHUE YUETA.
Heobxoaumo:

- pazpabotath WM MOAUPUIMPOBATH MPOrpaMMHOE obecreueHue Jjist
aBTOMATHYECKOTO pacyeTa M OTYCTHOCTH B COOTBETCTBHHM C MEXKIyHApPOJIHBIMU
CTaHJapTaMu;

- o0ecrneunTh peryispHoe OOHOBJIEHHE MPOTrPaMMHOTO OOECHEYeHUs B
cooTBeTCcTBUH ¢ n3MeHeHUussMH B MCDO u HaIMOHAIBHBIX TPEOOBaAHUSX.

2. OnTumu3anus y4eta v KiiacCu(pUKaINU apeH/IbI

2.1. Yrounuts kinaccudukanuto aperasl o MCDO 16 «Apenaa» nocpecTBOM
pPa3pabOTKN YETKUX KPUTEPUEB BBIJCICHUS OTIEPAIIMOHHON U (PMHAHCOBOM apeHIbl U
(dbopMHUpPOBaTh €IUHBIE TOAXO/Abl K KIAaCCHU(UKAIIMU apeH/bl C Y4eTOM CIEeIU(PUKA
OTpACIIH.

2.2. Pa3BuTHMe TPaKTHKU OIEHKH MW METOJOB TMPU3HAHUS apPEHIHBIX
00s13aTE€NIbCTB MyTEM JUCKOHTUPOBAHMS aApPEHJHBIX IUIaTeXKEH U  ONpeeseHUs
TEeKYyIIe CTOMMOCTH apeHJO0BAaHHOIO aKTHWBa, MEPUOJUYECKOTO IepecMoTpa U
M3MEHEHUS YCIOBUN apeHHOTr0 JOrOBOPA M0 MEpe HEOOXOUMOCTH.

3. YydieHue ayIuTOPCKUX MPOLETyp U KOHTPOJIS:

3.1. Pa3paboTka cHeUUaTu3UpPOBAHHBIX AYJUTOPCKUX CTAHIAPTOB WM
ajanTanus CYIIECTBYIONIMX CTaHJAPTOB K cHoeluduKe OTpaciau JOPOKHOTO
CTPOUTEILCTBA TI0 METOJMKE ayJIUTOPCKON MPOBEPKH U OIICHKU WHBECTUIIMOHHBIX U
apEH/IOBAHHBIX AKTUBOB U 00S3aTEIHCTB IO HUM.

3.2. BHeapeHue Nydmnx MPaKTUK W MEPEJIOBBIX TEXHOJIOTHH ayauTa, B TOM
YyCcjie HMHCTPYMEHTOB aHajdu3a OOJBIIMX JaHHBIX JUIS aHaldu3a JaHHBIX;
ABTOMATU3MPOBAHHBIX CUCTEM JIJISl BBITIOJTHEHUS Ay TUTOPCKUX MPOIIEAYD.

3.3. Pa3BuTHE cucTEMBbI BHYTPEHHETO KOHTPOJISI TpeOyeT BHEIPEHUSI:



- CUCTEMBbI KOHTPOJISI U MOHUTOPHHTA OTIEPALMi C MHBECTUIUSIMU U apEH/IOH;

- IEUCTBEHHBIX MPOLEAYP MO YIPABICHUIO PUCKAMHU.

4. TloBbllieHUE KBIM(PHUKAIIUN OYyXTaJITEPOB U ayUTOPOB:

4.1. OOyuyeHue CHEUaIMCTOB MEXKIYHAPOJHBIM CTaHAApTaM, METOJaM HUX
3¢ (PEeKTUBHOTO MPUMEHEHHUS, [JIi ATOr0 HEOOXOJMMO OpraHU30BaTh TPEHUHTH,
CEMUHAphl 1O TMPUMEHEHUI0 MEXIYHAPOJHBIX CTAHJAPTOB B  JOPOKHOM
CTPOUTEIHCTBE, MOBBICUTH IOCTYITHOCTH COBPEMEHHBIX 00pa30BaTEIbHBIX PECYPCOB.

4.2. Baempenwe mporpaMM  NpOPECCHOHATBHONW  CepTUPUKALUU U
npo(hecCHOHATEHOTO PAa3BUTHS, I YETO PEKOMEHIYETCSI:

- pa3paboTKa mporpamMm cepTUPHUKAIIUN OyXTaaTepoB U AyAUTOPOB C pa3aeiaMu
Mo yd4eTy H ayAuTy HHBECTHIMA W apeHAbl B OpraHU3alusix JIOPOKHOTO
CTPOUTEIBCTBA;

- BHEJPEHHE CHUCTEMbI MOBBIIICHHUS KBaIU(UKAIMK U MPOPECCHOHATHHOTO
pa3Butus ¢ akueHToM Ha MC®O u MCA.

5. OueHka, MOHUTOPHUHT U KOHTPOJIb!

5.1. BHenpenue >PQPEeKTUBHON CUCTEMBI OLIEHKM U MOHUTOPHHIA YYETHO-
KOHTPOJIbHOM MPAKTUKH ITOCPEICTBOM:

- CO3/JIaHME CTPYKTYp, B 3aJaydl KOTOPBIX BXOJSAT MOHUTOPUHI M OIICHKA
CUCTEMBI y4eTa U ayJuTa B TOM YUCJIC MUHBECTHUIIUH;

- BHECEHUE KOPPEKTHUB B YUETHYIO M ayJIUTOPCKYIO IPAKTUKY IO pe3yJibTaTaM
OLICHKH €€ 3(P(HEKTUBHOCTH.

5.2. OOHOBJIEHME METOJAMYECKHX PEKOMEHJAUUMd M CTaHIapTOB - IS
MOJIIEP)KAaHUS aKTyaTbHOCTH MTPAKTHK HEOOXOAMMO:

- pPEeryJiipHO IepecMaTpuBaTh W OOHOBISITh METOAMYECKHUE PEKOMEHJAIUH,
BKJIIOYAss W3MEHEHHS B MEXAYHapOAHBIX CTaHAApTaX W  HAIMOHAJIHLHOM
3aKOHOJIaTEIbCTBE;

- obecneunTh 3GGHEKTUBHOE BHEAPEHHE HOBBIX CTaHJAAPTOB B MPAKTHKY
MPEANPUATANA OTPACIIH.

KacarenbHo moBbImieHus 3(QGEKTUBHOCTH OpTraHM3aIllMU ydeTa apeHibl B
JOPOXKHOM CTpoUTENbCTBE B cOOTBETCTBUU ¢ MCDPO u MCA pekomeHayeTcs:

- YETKOE pa3rpaHUYEHUE ONEPalMOHHOM M (PUHAHCOBOW apeH/Abl COTJacHO
MC®O 16. D10 BKIOYAECT NpU3HAHHWE MPaBa MOJIB30BAHHS aKTMBOM M CBS3aHHBIX
00s13aTENBCTB B yueTe. AJeKBaTHas KiaccuduKaius apeHapl TpebyeT pa3paboTKu u
BHEJPCHUsI YHU(DUIIMPOBAHHBIX IMOAXOIOB K YYETy M OTYETHOCTH, YTO OOECHEedHT
TOYHOCTH OTPaKEHUS (PMHAHCOBBIX 00S3aTEILCTB U AKTUBOB;

- ONITUMMU3AIIHSI OIICHKU apEHIHBIX OTIePAINii - ISl TIOBBIIICHUS TOCTOBEPHOCTH
ydeTa apeH bl BAKHO BHEJPUTH YCOBEPIIICHCTBOBAHHBIC METOAMKH OIICHKH, BKITFOUAsT
JUCKOHTUPOBaHWE OyIyHIMX apeHAHbIX IUIaTexed. ITo obecrneunuT Oojee TOYHOE
OTpaX€HUE CTOUMOCTH apeH/bl B ()MHAHCOBOM OTYETHOCTH W TO3BOJMUT JIydlle
YVIPABJISITH APSHIHBIMHU 0053aTEIbCTBAMU;

- 00y4yeHHe U pa3BUTHE MPO(PECCHOHAIBHBIX KOMIETEHIMM - AJI yCIEIIHON
pealin3aly HOBBIX METOJIOB YUeTa apeH/bl U €ro ayJuTa He0OX0AUMO OPraHU30BaTh
CUCTEMATHYECKOE OOyYEHHE CICIUAIMCTOB, YTO TOBBICUT WX KBaTU(UKAIUIO U
aJIanTalyio K U3MEHEHUSIM B MEKIYHApOJIHBIX CTaHIAPTaX, B IIEJIOM - MOBBIIIEHUIO
KauyecTBa ayJUTOPCKUX 3aKIIOUCHUN U YUETHBIX MPOLETYD.



3. Ycunenue ayIuTOPCKUX MPOLEAYP U KOHTPOJIS

VYiydiieHue ayauTOpCKUX MpoLeayp U CUCTEM BHYTPEHHET0 KOHTPOJIS B cepe
yueTa UHBECTHLIMNA U apeH/Ibl TpeOYyeT CIeIy0NX ASHCTBUM:

- pa3paboTKa U BHEAPEHUE CHELUATU3UPOBAHHBIX ayJIUTOPCKUX CTaHJIAPTOB -
HeoOxoauMa pa3paboTKa CelMaIu3upPOBAHHBIX CTaHIAPTOB ayIUTa, YUUTHIBAIOLINX
O0COOEHHOCTH MHBECTUIIMOHHBIX U apEHIHBIX ONEpaluil B JOPOKHOM CTPOUTEIBCTBE.
OT0 BKIIIOYAET CO3AaHME I€TATU3UPOBAHHBIX METOIUK ITPOBEPKHU, KOTOpbIE o0ecneyar
COOTBETCTBHE MEXKIYHAPOJHBIM TpeOOBAaHUSM U TOBBIIICHHWE HAACKHOCTU
ayIUTOPCKUX 3aKJIHOYEHNH;

- NPUMEHEHUE COBPEMEHHBIX ayJAUTOPCKUX TEXHOJIOTMA - HCIOJIb30BAaHUE
TEXHOJIOTHI aHain3a OOJBIIMX JAHHBIX M AaBTOMATHU3WPOBAHHBIX HWHCTPYMEHTOB
ayauTa TO3BOJIUT 3HAYUTENBHO TMOBBICUTH A()(PEKTUBHOCTH MPOBEPOK. ITHU
TEXHOJIOTMH CIOCOOCTBYIOT 0oJiee TIIyOOKON AaHAIWTUKE (PUHAHCOBBIX JAHHBIX,
BBISIBJICHUIO AHOMAJIMN U YJIYUYIIEHUIO TOYHOCTH PE3yJIbTaTOB ayauTa;

- YKpEIUICHHE CHCTEMbl BHYTPEHHETO KOHTposisd - 3(p¢eKTuBHas cucrema
BHYTPEHHEI0 KOHTPOJISI BKJIIOUAET pa3pabOTKy U BHEIPEHUE CTaHAAPTOB KOHTPOJIA 32
MHBECTUIIMOHHBIMU NPOEKTAMH U apEHIHBIMU ONlepalusiMU. PerynspHbie IpoBepKU U
KOHTPOJIb BBIIIOJIHEHUSI YCTAHOBJIEHHBIX MPOLIETYp NOMOIYT MUHUMU3UPOBATh PUCKU
OLIMOOK U 371I0yNOTPeOIEHUH, YTO MOBBICUT HA/IEKHOCTh (DMHAHCOBOW OTYETHOCTH.

3.2. BHenpeHue COBPEMEHHBIX AYAUTOPCKUX TEXHOJOTUH - JUIsl TMOBBIIICHUS
KauecTBa ayJauTa peKOMEHIyeTCs:

- IPUMEHSATH TEXHOJIOTMH aHajan3a OOJBIINX JTAHHBIX JJIA IE€TaJbHOTO aHAn3a
(¢rHaHCcOBOM MH(pOPMAIIH, YTO TO3BOJIUT BBIABISITh HEIOCTATKA U HECOOTBETCTBUS B
y4€eTe U OTYETHOCTH;

- HCHOJb30BaTh AaBTOMATU3UPOBAHHBIE AayJIUTOPCKUE WHCTPYMEHTHI JUIs
MOBBIILIEHUS 3(PPEKTUBHOCTA U TOUHOCTH MPOBEPOK.

4. TloBbienue KBaMpukanuy u mpodeccuoHaIbHOTO Pa3BUTHS

4.1. Ins oOydyeHHs] CIEUUAINMCTOB B LIESAX MOBBIIICHHUS KadyecTBa yyeTa U
aynura TpedyeTcs:

- OpraHu30BaTh KypCbl, CEMHHApbl, TPEHUHTH IO BONpPOCaM MPUMEHEHUS
MC®O nu MCA Ha npeanpusaTusix 0Tpaciu;

- obecreunTh JOCTYN K 00pa3oBaTeIbHBIM pecypcaM U MaTepualiaM, KOTOpble
MOMOT'YT CHeIHaIUCTaM OOHOBJISATH CBOUM 3HAHMSI U HABBIKU.

4.2. Pa3paboTrka mnporpamMMm cepTU(dUKAIMU — BHEAPEHUE MPOrPaMMBbI
cepTupUKaLMKU JJig OyXTajJTepoB W AyIJUTOPOB, KOTOpble OyAyT BKIIIOYATH
CHeUaIN3upPOBaHHBIE KypChl 10 HHBECTUIUSAM U apEH/IE€ B IOPOAKHOM CTPOUTETHCTBE;

- o0ecrneunTh CUCTEMATUYECKOEe MPOPECCHOHANIBHOE PA3BUTHE CIEIUATUCTOB
Yyepe3 MPOrpaMMbl TOBBIINICHUS KBAIM(DUKAIMM W y4YaCTHUS B MEXIyHAPOIHBIX
KOH(epeHUUIX U CeMUHapax.

5. MOHUTOPUHT U OOHOBJIEHHE YUETHBIX M ayAUTOPCKUX MPAKTHK

5.1. Co3ganmne cucTeéM MOHWUTOPUHTA M OIEHKH MPAKTUK - JJIsI 0OecrieYeHUs
aKTyaJIbHOCTH MPAKTHUK PEKOMEHyeTCs:

- CO3/1aTh OpraHbl KOHTPOJISl, OTBETCTBEHHbIE 32 MOHUTOPHUHT U OLIEHKY YUETHBIX
U ayAUTOPCKHX IMPAKTHK B JIOPOKHOM CTPOMTENIBCTBE. OJTHU OpPraHbl JOJDKHBI



PETYISIPHO MEPEeCMaTPUBATh M OOHOBJISTH MPAKTUKU B COOTBETCTBUU C M3MECHCHUSIMU
B 3aKOHOJIaTEILCTBE M MEXKTYHAPOIHBIX CTaHIapTaX;

- IPOBOJIUTH PETYJIAPHBIC BHYTPEHHNE U BHEIITHUE MPOBEPKH, HAITPaBJICHHbBIE HAa
BBISIBJICHHE U YCTPAHEHHUE HEJJOCTATKOB B YUETHBIX U ayIUTOPCKUX CHUCTEMAaX.

5.2. OGHOBIIEHHE METOIMUECKUX PEKOMEHIAIUM U CTaH/1apTOB:

- PEryJsipHO OOHOBJIATH METOJAMYECKHE PEKOMEHJIAlIMK W CTaHAApThl ydeTa U
ayJiTa, OCHOBBIBAsICh HA N3MEHEHUSX B MEXKIYHAPOHBIX CTaHIapTax U MPAKTHUKE;

- BHEJPATh HOBBIE MOJXOJAbl U PEKOMEHJAIMU B YUYETHYIO U ayJUTOPCKYIO
MPaKTUKY, YTOOBI O0OECIEYNUTh WX COOTBETCTBHE COBPEMEHHBIM TpPEOOBAHUSM U
JTYYIIAM OPAKTUKAM.

BbBIBO/1bI

Ha ocHOBe pOBEIEHHOTO UCCIIEAOBAHUS TEOPUH, METOAOJIOTUN U OpPTraHU3aluU
ydeTa W ayJuTa WHBECTULMUA U apeHAbl B JOpoKkHOM TpaHcriopte KP B koHTekcTe
MC®O u MCA chopmyaupoBaHbl CIEAYIONINE BHIBOIBL:

Ha ocHOBe pOBEIEHHOTO UCCIIEIOBAHUSA TEOPUH, METOAOJIOTUN U OpraHU3aluU
ydeTa W ayJuTa WHBECTULMM W apeHbl B JIOPOXKHOM CTPOUTENBCTBE KBIprbI3cKon
Pecnyonuke B koHTekcre MC®O 1 MCA chopmynupoBaHsbl CIEIYIONIUE KIIFOUEBBIC
BBIBO/IBI:

1. Pa3BuTme oTpaciu JOpPOXHOTO CTPOUTENBCTBA SIBIIETCS NPUOPUTETOM
HallMOHAJIBHOW SKOHOMUKH. YIYUIIEHHE OPOr M TPAHCIOPTHOM MH(PACTPYKTYpbI
ABJIIETCS HEOOXOAUMBIM YCIIOBUEM JUIsl Pa3BUTHUSL 3KOHOMHYECKON NIEATEIbHOCTH B
CTpaHe, 4yTo TpeOyeT, B CBOIO OUEPE/Ib, MOBBIIICHUS TTPO3PAYHOCTH U 3PPEKTUBHOCTU
MCIIOJIb30BaHUs CPEACTB, BHEAPEHUS F(D(PEKTUBHON CUCTEMBI YIIPABICHUS aKTUBAMHU
Y COBPEMEHHOM CHCTEMBI yU€Ta, OTYETHOCTH M KOHTPOJISL.

2. Pa3paboTka ganbHEUINX HalpaBICHUN COBEPIIICHCTBOBAHUS yUeTa U ayAuTa
MHBECTULIMA M apeH.ibl TpeOyeT CHUCTEMHOTO HCCIEJAOBAHMS JAHHBIX YUYETHBIX
kareropuii. [To pe3ynbraram aHaan3a pa3iMuHbIX TOJKOBAHUHN, K AHBECTULIUN» MOKHO
TPAKTOBaTh KaK BIIOXKEHUE [IEHEKHBIX, MATEPUATbHBIX M HHTEJUICKTYyaIbHBIX
LIEHHOCTEl B OOBEKTHI MPEINPUHUMATEIBCKON M JIPYrUX BHUIOB ACSATENBHOCTU C
LEJIbI0 MOJYYeHUs TpUObUIM WM AOCTUXKEHUs Apyrux Bbiroa. C OyxraiaTepckoit
TOYKH 3PEHMSI CUUTAEM HEOOXOIMMBIM HCIOJIb30BAHUE MOHSATHS MHBECTHUIIMOHHBIE
aKTHUBBI, TMOJ KOTOPbIM IMpeiaraéM TIOHUMATh OOBEKT HWHBECTULUN, KOTOPBIN
ABJISIETCS] HETIOCPEACTBEHHBIM PE3YJIbTATOM MHBECTULIMOHHOM E€ATEIbHOCTH U MOXKET
NPUHECTU TMPHUObUIH WM JOMOJIHUTENbHYI0 CTOMMOCTh B OynymeM. [Ipennmaraem
onpenereHre apeHabl Kak 00beKTa OyXrajaTepCcKOoro y4eTra - 3TO XO3SICTBEHHBIM
MPOILIECC, BKIIOYAIOLIUHN B ¢€0s1 COBOKYITHOCTh APEHIHBIX ONEPALIMii, BOSHUKAIOIIHUX B
CBSI3M C NIpENOCTaBlieHUEM (TPUHATHEM) BO BPEMEHHYIO JKCIUTyaTallMi0 OOBEKTOB
OCHOBHBIX CPEJICTB.

3. HBecTUpOBaHUE B JOPOKHBIN OU3HEC TpeOyeT TIIATEILHOTO aHaIu3a, yueTa
PUCKOB M OCOOEHHOCTEH 3TOM OTpaciu, a TakKe MOHMMAaHUS BJIMSHHS BHEIIHUX
(bakTOpoB Ha pe3yJbTaTUBHOCTh MHBECTULMNA B JaHHOM cekTtope. Ilpu onenke
CTOMMOCTHA MHBECTHUIMI MO JIOPOKHO-CTPOUTENbHBIM OOBEKTAM BA)KHO YUUTHIBATH
LEJIH OLICHKH, XapakTep OOBEKTOB, PHIHOYHBIE YCIIOBUS, CTENEHb M3HOCA U Jpyrue



(bakTOphl, KOTOpPBHIE MOTYT BIUATh Ha WX CTOMMOCTh. KOMOWHAIMs pa3InyHBIX
METOJIOB MOXET OBITh MCIOJIBb30BaHa JJIsl MOJy4YeHHs 0ojiee TOYHOU U OOBEKTHUBHOM
OILICHKW CTOMMOCTU MHBECTHIIMI B TaHHOH cdepe.

4. Buenpenne B mpaktuky MCPO 16 «ApeHma» u 9 «DuHaHCOBBIE
MHCTPYMEHTBD» TPEOyeT CYHIECTBEHHOM aJanTalud K OCOOEHHOCTSM JOPOKHOIO
ctpoutenbctBa B KP. B yclOBHSX  CIOXHMBIIMXCA HJKOHOMHYECKUX H
UHQPACTPYKTYPHBIX peaInii B MPEAIPHUATHSX OTpacid HeoOXO0IUMO pa3padoTaThb
aJanTUPOBAHHBIE METOJUYECKHE TIOJIOKEHUS U PEKOMEHAAIMN U YTOUYHUTh YUETHBIE
OPUHIMUIB W TMOJUTHUKHA, YTOOBI OOECIEYUTh COOTBETCTBHE MEXKIYyHAPOIHBIM
TpeOOBaHUSM M YYHUTHIBATh CHEHU(PUYECKUE YCIOBUS SKOHOMHUKH OTpACiId. ITO
BKJIFOYAET JETAJM3HPOBAHHOE ONHCAHUE NPOLEAYp OLEHKH, aMOpPTH3aUud U
NpU3HAHUSA AKTHUBOB M 0053aTeNbCTB, CHEUU(PUYHBIX [JIS JOPOKHOTO CEKTOpa.
Pa3paboTka crnenuanu3upoBaHHBIX METOAMYECKUX peKoMeHAaIuil - 3¢ EeKTUBHBIMN
y4eT  MHBECTULUMHA B  JOPOXKHOE  CTPOMUTENIICTBO  TpeOyeT  CcO3AaHus
CHEUAIN3UPOBAHHBIX METOAMYECKUX PEKOMEHAAMI oOecreyuT 0oJiee BBICOKYIO
CTENEHb COTJIACOBAHHOCTH W TOYHOCTHM B (PMHAHCOBOM OTYETHOCTH, YTO, B CBOIO
ouepe/ib, MOBBICUT €€ HAJIEKHOCTh U IOCTOBEPHOCTb.

5. Opranu3anus ydeta apeH/ibl ¢ COOJIIOICHUEM MTPUHIIMIIOB KiIacCU(pUKAIIUKU U
OLIEHKH - B cooTBeTCTBUU ¢ MC®DO 16 1103BOJISET YETKO PA3IUUMTh ONIEPALMOHHYIO U
(UHAHCOBYIO apeHAy, 4To TpeOyeT TIIaTeNbHON pa3pabOTKU W BHEIPEHUS
YHU(DUIIUPOBAHHBIX TOAXOJ0B K UX Yy4e€Ty UM OTYETHOCTU. DP(DEKTUBHASI OIICHKA
apeHIHBIX Ollepaluii, BKIIOYAas AUCKOHTHPOBAHWE AapPEHIHBIX IUIATEXEH U
MEPUOJIMYECKHE TIEPECMOTPBl YCIOBUH apeHAbl, CIOCOOCTBYeT O0o0jiee TOYHOMY
OTPAXKEHUIO apEHAHBIX 00S3aTENbCTB U AKTUBOB B (PMHAHCOBOW OTUYETHOCTH.

6. B ycloBUSX M3MEHEHMS HOPMATUBHOTO M IKOHOMHYECKOTO OKPYKECHHS
PEryJIApHbIA MOHUTOPHHT U MEPECMOTP YUETHBIX U ayAUTOPCKUX MPAKTUK CTAHOBSITCS
HEOOXOAMMBIMHU JJIsI 00€CTICUCHUS UX aKTYaJTbHOCTH U COOTBETCTBUS TPEOOBAHUSIMU
MEXIYHAPOAHBIX CTaHAapToB. [[ns »Toro TpeOyeTcss Ha CHUCTEMaTHYeCKOW OCHOBE
OOHOBJISITh M AKTYaJIU3UPOBATH METOMYECKUE PEKOMEHAALINH U YUETHO-ayJUTOPCKUE
MpOIEAYPl B COOTBETCTBUM C HOBBIMH 3aKOHOJATEIbHBIMU HWHUIMATUBAMU M
M3MEHEHHSIMU B IIEPEIOBOM MEKTYHAPOIHON MPAKTHUKE.

HPAKTUYECKHUE PEKOMEHJIALINHU

Kak mnokazanu pe3yabTaThl HCCIENOBAHMS, B METOJOJIOTMH, OPraHU3aluu
(GYHKIIMOHUPOBAHUHU YU€Ta U ayIUTa MHBECTULIUN U apEH/Ibl B IPEANPUATUSIX OTPACIIU
JOPOKHOTO CTPOUTENBCTBA HMMEETCS psAJ HEAOCTATKOB MpoOJeM, A pEIIeHUs
KOTOPBIX MPEJIOKEHBI CAEAYIOIINE MPAKTUYECKUE PEKOMEHIAlNN:

1. Crapmaptuzauusi mporenyp ydyera u ayauta. PaspaboraTh U BHEIPUTH
YHU(PHUIIMPOBAHHBIE MOJIO0XKEHUS U BHEIPEHUE CTAaHIapPThI yueTa U ayJuTa HUHBECTHUIIHIMA
Y apeH/Ibl IJIs1 TOPOKHO-CTPOUTENbHBIX peanpusaTuii Kelprei3ctaHa B COOTBETCTBUU
¢ MCOO u MCA. O6ecnieunTs 00y4eHue COTPYIHUKOB MPEANPUATHIA U Ay TUTOPCKUX
(¢bYpM 10 MPUMEHEHUIO 3TUX CTAaHAAPTOB.

2. BHenputh 3 dpeKTuBHBIE NPOLIEAYPbl BHYTPEHHETO KOHTPOJIS AJIsl IPOBEPKU
MPaBUJILHOCTH Y4Y€Ta U OTYETHOCTH IO MHBECTHUIUSAM U apeHJIE VISl YETO



MPOBOAUTH PETYISIPHBIE AYIUTHl BHYTPEHHETO KOHTPOJIS C LIEJIbIO BBISIBICHUS U
YCTpaHEHHUsI BO3MOKHBIX OIUOOK U HECOOTBETCTBUI.

3. BHenpuTh aBTOMATU3UPOBAHHBIE CHUCTEMbI YYETA U OTUYETHOCTH, KOTOPBIE
o0OecreyaT TOYHOCTh M CBOEBPEMEHHOCTb JIaHHBIX IO MHBECTUIUSM M apeHjie ¢
WCITOJIb30BAaHUEM TIPOTPAMMHBIC PEIICHUS I pacdeTa (PMHAHCOBBIX IMOKa3aTeleH u
MOHUTOPUHIA BBIIIOJIHEHUS KOHKPETHBIX AapEHIIHBIX COTIJIalleHuil. BHenpenwue
COBPEMEHHBIX TEXHOJIOTMI aHalM3a OOJBIIUX JaHHBIX U aBTOMATHU3HPOBAHHBIX
MHCTPYMEHTOB [JIsl yYe€Ta W ayAuTa WHBECTUIIMH M apeHJIbl, MOJJICPKUBAIOLIUX
MEXIYHApPOJIHbIE CTAaHJIAPThl W CHEHU(PUYHBbIC i1 JOPOKHOTO CTPOUTEIHCTBA
(GyHKIHMOHATBHBIE BO3MOXKHOCTH, MTO3BOJIUT MOBBICUTh TOYHOCTh 0OPAOOTKU JTAHHBIX,
MUHAMH3UPOBATh BEPOSTHOCTH OIMIMOOK M OOECHEUYUTh YIydIlIeHWE HAICKHOCTH H
Npo3pavyHOCTH (UHAHCOBOM oTyeTHOCTH. B uactHocTH, BHeapenue I[{udpoBbix
JOPOXHBIX CHUCTEM B JIOPOKHO-CTPOUTEIbHYIO OTpacib KeIprei3ctana MOXET
MPUBECTH K  CYHIECTBEHHOMY  TMOBBIIICHUIO 3(P(HEKTUBHOCTH,  YIYUIICHUIO
0e30IacHOCTH M KauecTBa OOCHTYKHMBaHHUS JOPOXKHOTO JABMKEHHUS, a TaKXKe K
COKpAlllCHUI0 BpPEMEHM B TMyTH JUIsI TACCaXUpoB U Oosiee dPdekTuBHOMY
HCIIOJB30BAaHUIO JIOPOXKHOM HMHAPACTPYKTYyphl, 4YTO JAaeT MHBECTOPOM Ooiiee
MPUBJIEKATEIbHBIE YCIOBUS pabOTHI B JOPOKHOM CTPOUTEIHCTBE.

4. Opranu3oBarth CHEIUATU3UPOBAHHBIE TPEHUHTH W CEMHHApbl IS
OyxraiaTepoB, (UHAHCOBBIX AHAIIUTUKOB U ayJUTOPOB, HAIMpABJICHHBIE Ha
yriyosneHHoe noHumanue tpedoBaHut MCPO u MCA B yacTu ydera U ayauTa
MHBeCTUIIMM U apeHnabl. [loanepxuBaTh OOMEH OIBITOM MEXIY CIENHaTIMCTaMU
OTPACIIA U MEXIYHAPOAHBIMU IKCTIEPTAMHU JIJIS aIaTal[uy JTYUYIIUX TPAKTUK.

5. IlpoBoauts MoHuUTOpUHT OO0HOBIeHMH B MCDO u MCA, usmeHeHuii
HAIlMOHAIBHOTO 3aKOHOJIATEIhCTBA B O0JACTH OyXrajaTepCcKoro ydera W ayJuTa;
aHAJIM3UPOBATh BIUSHHUE BBIINICYKA3aHHBIX H3MEHEHHI B OpraHu3alldd OTPaciu
JIOPOXKHOTO CTpOUTENhCcTBA KBIprbI3cTaHAa U aIanTUPOBATh MPOIEAYPHl yueTa H
ayJliTa B COOTBETCTBUU K U3MEHEHUSM U OOHOBIICHUSIM.

Haneemcsi, dro mpuBENCHHBIE BBINIE PEKOMEHIAIIMH  CIIOCOOCTBYIOT
KOMIUIEKCHOMY YJIYUIIIEHUI0O METOJAUKH, METOJO0JIOTUU U MPAKTUKU ydeTa U ayauTa
WHBECTUIIMM M apeHNIbl B JIOPOXHOM cTpouTenabcTBe Kwipreickoit Pecrybnukwu, a,
CJIEIOBATENbHO, M O00ECIEUEHUI0 MPO3PavyHOCTH, IPHEKTUBHOCTH (PHUHAHCOBOIO
yIIpaBJICHHUS.
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PE3IOME
auccepranuu  Mpip3auOpaumoBoii  HMuabapkan PaxmMaHOBHBI Ha TeMy
«IIpo061eMbl yyeTa M ayAUMTAa HHBECTULMH M apeH/Ibl B cooTBeTcTBUM ¢ MCDPO 1
MCA: Teopusi, METOIOJOTMSI M OpPraHu3anus (Ha NpuMepe TOPOKHO-
TpaHcnopTHOil orpacau Keipreizckoir Pecny0imku)», npeacraBjeHHON Ha
COMCKAHUE YYEHOH CTeleHH JOKTOPAa IKOHOMUYECKHX HAYK MO0 CHeluaJIbHOCTH
08.00.12 — Oyxrajrepckuii yueT, CTAaTUCTHKA

KuroueBble c10Ba: 10pPOKHO-TPAHCIIOPTHASI OTPACIb, YUET UHBECTULIUN, YUET
apeH/Ibl, ayauT y4deTa WHBECTULMH, ayauT yudera apeHabl, MCDO, MCA, meToasl
OIICHKH UHBECTUIINH, 2P(HEKTUBHOCTH HMHBECTUIITMOHHBIX MPOEKTOB.

Leap ucciaenoBaHus 3aKi04aeTcsi B pa3paboTKe M1 00OCHOBAaHUM TEOPETUKO-
METOJOJIOTUYECKUX M NPAKTHUUYECKUX IOJIOKEHHM OpraHu3aluyd ydeTa W ayauTa
MHBECTULIUUA U APEH[Ibl B JOPOKHO-TPAHCIOPTHBIX MPEANPUITUAX B COOTBETCTBHUU C
MC®O u MCA ¢ yuyeTom OTpacieBbIX 0COOEHHOCTEH.

O0beKTOM HCCIeA0BAHUA SIBUWINCH MPEINPUATHS TOPOKHO-TPAHCIIOPTHOMN
otpaciu Keipreizckoit Pecryonmku.

IIpeamer ucciieqoBaHus - IpOOIEMbl yueTa U ayuTa UHBECTUIIUU U apEH/IbI B
coorBeTcTBUM ¢ MCDO u MCA 1 iyt X pasperieHusl.

Meroabl HccaeOBaHUsI: COBPEMEHHBIE METOJIbl MO3HAHUS, B TOM YHCIE
JIOTUYECKOTO MOJIETMPOBAHMS, JUAIEKTUYECKOTr0, CUCTEMHOTO M 3KOHOMMKO-
MaTEeMaTUYeCKOro aHajn3a, ClielUaIbHble METOJ0JIOTMYECKUE MPUEMBI U TIOIXOIbI.

IMosyyeHHble pe3yabTaTbl W HMX HOBH3HA:  CHUCTEMAaTHU3UPOBAHBI
KOHIIENTyaJIbHBIE MOAXOAbl K YUYETy M ayJAUTy WHBECTUIIMH U apeH]ibl; 000OIICHBI
COBPEMEHHBIE MOAXO/IbI K OLICHKE U YY€Ty UHBECTUIIMN U apeHbl B COOTBETCTBUU C
MC®O; onpeneneHbl METOJOJOTHYECKHE OCOOCHHOCTH TPOBEACHUS ayAHTa
MHBECTULIUA W apeHAbl B JOPOKHO-TPAHCIIOPTHOM CTPOUTEILCTBE; JaHa OLICHKA
COBPEMEHHOT'O COCTOSIHUSI M MEPCHEKTUB PAa3BUTHS OpraHU3allMy ydyeTa, aHalv3a U
ayJliTa MHBECTHUIUHN U apEHIbI B TIOPOKHOM cTpoutenscTBe KP; 00001meHb! mpo0aemMsr
y4eTa M KOHTPOJISI MHBECTHIIMOHHONM W apeHJHOW [EATEIbHOCTH B JOPOKHOM
CTPOUTEIBCTBE M BBIPAOOTAHBI PEKOMEHAAIMM IO HMX pa3peuieHulo; AOINOJHEHa
METOJIMKA U YTOYHEHBI KIIFOUEBBIE METPUKH MHTETpabHOUN OIleHKH 3 ()EKTUBHOCTU
MHBECTULIMI; MTPOBEACH KOPPEIALUMOHHO-PErPECCUOHHBIN aHaIN3 BIUSHUS 00HEMOB
WMHBECTULIUNA B TPAaHCTIOPTHYIO HHpacTpykTypy Ha BBII; nmpennoxens! npakTuueckue


https://www.elibrary.ru/item.asp?id=65617976
https://journal.oshsu.kg/index.php/economy

PEKOMEHJAIMK 10 ONTUMU3AINU YUYeTa U ayJJuTa UHBECTUIINI, COBEPILIEHCTBOBAHUIO
yueTa U ayJIuTa apeH bl B OpraHu3alusax J0pOKHO-TPAHCIIOPTHON OTpaCTH.

Crenenb  ucnoJib3oBaHusi.  Pa3zpaboTaHHble  peKOMEHAAIMM  MOTYT
UCIIOJIb30BAaThCS B MPAKTHUYECKOM  JIEATENIbHOCTH  MPEANPUATHA  JTOPOKHO-
TPAaHCIIOPTHOM OTpaciv, a Takke B padoTe YyUpexJACHUH W OpraHu3alui,
3aHUMAIOLIUXCS MpoOJieMaMu pPEryJMpOBaHUs y4yeTa, aHalu3a W KOHTPOJI
MHBECTULIUNA U apEeH bl

Oo6saacTs npumeHennsi. OCHOBHBIE BBIBOJIBI U PEKOMEHJAIIUA UCCIEAOBAHUS
MOTYT OBITh HCHOJB30BAaHbl B BBICHIMX Y4YE€OHBIX 3aBEICHUSX B MpoOIECCe
MpenojaBanus, B JaIbHEUIINX HAYYHBIX U3BICKAHUSIX 110 TEME HCCIICI0BaHUS.

Mpeip3anopaumoBa Muadapkan PaxmanoBHaHbIH “@®@OIJACka xaHa AIACka
bUIANBIK MHBECTULHMSJIAPABIH KAHA MKAPAHBbIH JCeOMHHMH KAHA AyJIMTHHHUH
KOWIeiIepy: TEOPUSIChl, METONOJOruschl kaHa ywomrypyy (Kbiprsi3
Pecny0iMKaChIHBIH 7K0JI-TPAHCHOPT TAPMATbIHBIH MHCAJIBIHAA)» JAereH TeMaja
08.00.12 — Oyxrajarepamk 3cen, CTATHCTHKA AJAUCTHUTH 0OIOHYA IKOHOMHUKA
WINMACPUHUH JOKTOPY OKYMYIITYYJIYK [dapasacblH HM3ACHMII aJyy YYYH
JKA3BUITAH AUCCEPTALUACHIHBIH
PE3IOMECH

Herusru ce3gep: >KOJ-TPaHCIOPT Tapmarbl, WHBECTULMSUIAPABIH 3celu,
VOKapaHbIH 3Cce0U, WHBECTUIUSIAPABIH 3CECOMHUH ayJUTH, WKapaHbIH SCEOMHUH
aynutu, POSAC, ADAC, unBecTUIMSIIApAbl 0aao0 bIKMaiapbl, UHBECTULIUSIIBIK
J0JI000PJIOPAYH HATBIKATYYIYTY.

N3nianeenyH MakcaTbl OOYI KOJ-TPAHCIOPT HIIKAaHAJIAPbIHAA TapMaKThIK
e3reyesiyktepay docke anyy MeHeH @OODACka xana ADACka bUIAMBIK
WHBECTUIIMSIIAP MEHEH M>KapaHbIH 3CEOWH KaHa ay/IUTUH YIOIITYPYYHYH TEOPHUSIIBIK-
METOIOJIOTUSIIBIK, TPAKTUKAIIBIK KOO0JIOPYH UIITEN YbITYY jKaHa HETU3/100 CaHaJar.

N3uaneenyn odobektTucu 601yn Keipreiz PecriyOnukachiHbIH JKOJI-TPAHCIIOPT
TapMarbIHbIH YIOMJAPhl 3CENTENIH.

M3unneenyH npeamern - PODACka )xana ADACKa blTabIK MHBECTUIHSIIAP
MEHEH WXKapaHbIH SCEOMHUH jKaHa ayJUTHHUH KOUTenIepy, alapabl 4euyy >KOJII0py.

M3unnee ycynaapbl: TaaHyyHyH 3aMaHOarn yCyJajgapbl, aHbIH WYUHJE
JIOTUKAJIBIK MOJACIACIITUPYY, AUATEKTHUKAJIBIK, CUCTEMAaJbIK >KaHa YKOHOMUKAJIBIK-
MaTeMaTUKaJIbIK aHAJIN3 bIKMaJlapbl, aTalblH METOOJIOTHSIIBIK bIKMAaJIap.

AJIBIHTaH SKBIMBIHTBIKTAP KAHA AJaPAbIH KAHBLIBITBI: WHBECTHUIIUSIIAD
MEHEH WXapaHblH JCEOMHE KaHa ayJuTHHE KOHUENTYAJIJbIK KO3 Kapalitap
cucreMaamtblpbuibl; DO ACka bUTalbIK MHBECTUIUSIIAD MEHEH MyKapaHbIH CEOU
*aHa 0aaoOHyH 3aMaHOaIl yCyJaaphl >KaJalbUIaH/bl; KOI-TPAHCIIOPT KypyIylIyHAa
MHBECTULIMSUIAD MEHEH MXKapaHblH ayJAWTUH JKYPIY3YYHYH METOJOJOTHSIIBIK
©3reueYKTepy aHblKTanapl; KPHBIH KOn KypynyllyHIa HWHBECTHUIUSIJIAD MEHEH
WOKapaHbIH 3CeOWH, aHAJIM3KH KaHa ayAUTHH YIOIITYPYYHYH y4ypaarkl adaibiHa kaHa
OHYTYY MEPCIEKTUBAIAPhIHA 0aa OCPUIIIH; KOJ KypYIyIIyHIa HHBECTUITUSIIBIK )KaHa
MOKapaJIBIK UITMEPAUKTHH ICCOMHHH JKaHa KO30MOJYHYH KOUTeIepy KaamblIaHIbl



’KaHa ajapAapl  4dedyy OOKOHYa CyHywItap O€pwiad; HWHBECTHLUSIAPIbIH
HATBIDKATYyIyryH  0OaalloOHyH  METOAMKACHI  TOJNYKTaIJIbl JKaHa  4Yeuyydy
METpHUKaJapbl TaKTaJAbl; TPAHCIOPT HMHPPACTPYKTYypachlHA HWHBECTULIMSIIAPABIH
kenemyHyH M/IIIra TaacupuHUH KOPPENSUUSIIBIK-PErPECCUSIIBIK aHAIU3HU YKacalllbl;
KOJI-TPAHCTIOPT ~ YIOMJAPBIHAA WHBECTHIMSUIAPJBIH  3Ce0M MEHEH ayAuTHH
ONTUMANIJAIITBIPYY, WXapaHblH 73CeOM MEHEH ayJuTUH OpKYHIOeTYy OOroHYa
MPAKTUKAJIBIK CYHYIITap OepUIIIH.

Koagonyy nenr’niau. MWmTenum 4YpIKKaH CyHYIITaMajgap KOJI-TPAaHCIOPT
WIIKaHAJIapbIHBIH MPAKTUKAJIBIK MIIMEPAYYIYTYHAO, OLIOHIOM 3JI€ WHBECTULIHSIIAD
MEHEH WXapaHbIH 3CeOWH, aHAIM3UH XKaHa KO30MOJYH JKOHTe calyy Macelelepu
MCHCH AJICKTCHI'CH MCKCMC-YIOMIAPAbIH UIITUHAC HaﬁHaHaHBIJIbIHIBI MYMKYH.

Koamonyy  4eipecy. I3wineeHyH  HErusru  ThISIHAKTapbl  JKaHa
CyHyIITaMajapbl XOTOPKY OKYyy JKaillapia OKYyTyy HpOIECCHHJE, OIIOHIOW 3Jie
M3WIOOHYH TeMachl OOIOHYAa MBIHAAH AapKbl WIMM-U3WINO® HIITEPUHJIC
KOJIZIOHYJIYIITY MYMKYH.

SUMMARY
dissertation of Myrzaibraimova Inabarkan Rakhmanovna on the topic
“Problems of accounting and auditing of investments and leases in accordance
with IFRS and ISA: theory, methodology and organization (using the example of
the road transport industry of the Kyrgyz Republic)” for the degree of Doctor of
Economic Sciences in the specialty 00.00.12. — accounting, statistics

Key words: road, road construction complex, capital construction, costs,
production accounting, internal control, investment, budgeting, cost management,
construction costs, construction contract, contractors, construction projects, accounting
policies, primary documentation.

Purpose of the study: The purpose of this study is to study the development and
justification of a holistic concept for accounting for investments and leases in
accordance with International Financial Reporting Standards (IFRS) and International
Standards on Auditing (ISA), taking into account the characteristics of the road
transport industry of the Kyrgyz Republic.

The object of the study is accounting for investments and leases in the road
transport industry of the Kyrgyz Republic.

Research methods: works of leading domestic and foreign economists in the
field of investment and rental of production organization, real estate, finance and
management, regulatory documents in the field of road construction. The research
methodology is based on the use of dialectical logic and a systematic approach. In the
process of writing the work, general scientific, statistical, and special methodological
techniques of analysis and management were used.

The scientific novelty and theoretical significance lies in the substantiation of
the theoretical, methodological and practical provisions for accounting for investments
and leases and analysis in the study of road transport enterprises in the conditions of
transformation of accounting and reporting, as well as concepts, proposals and
recommendations for their improvement.



The scientific novelty of the study lies in the fact that it represents a
comprehensive study of the problems of accounting and auditing of investments and
leases in the context of International Financial Reporting Standards (IFRS) and
International Standards of Auditing (ISA) using theoretical, methodological and
organizational approaches. Particular attention is paid to the specifics of the road
transport industry of the Kyrgyz Republic, which allows us to identify unique aspects
of the application of these standards in this sector of the economy.

Extent of use. The developed recommendations can be used in the practical
activities of road organizations and government bodies dealing with investment and
rental issues. The theoretical principles and conclusions formulated in the work can be
used to improve educational programs in the relevant discipline in universities of the
republic.



