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HayqHoro pyKoBoAkrreJr.rr Ha .qr4ccepralllloHHylo pa6ory F.M. Opoeanuenoft

H a reMy " Mexaun3Mbr yup aBJreHr{s co6 crs eHHocrblo TIpoMrIIITJIeHHrIX

nopuopaqufi",
rrp eAcraBJreHHyro Ha coprcK anr4e yueuoft crerIeHLI KaHAIlAara gKoHoMrIqecKLIX HayK

ro clequzurbHocrr,r 08.00.05 - 3ronouvrKau yrpaBneHlle HapoAHbIM xo3tficrnovt
(no orpacJltM I,I cQepavr AetreJlbHocrz)

I4ccreAoeaHr4e aKTyanbHo B cBfl3rr c reM, qro peryrupoBaHlle SKOHOMLIKI4

Bo Bcex npoMbrrrrJreHHo pa3Br4Tbrx crpaHax Jlextur B o6lacru ynpaBJIeHI{t

KoproparzsHofi co6crBeHnocrbro. Ocnorofi perynupoBanvrs, prrnounofi

sKOHOMr4KH BO BCeX npoMbrrxJreHHo pa3BLITbIX CTpaHaX flBII[eTCfl" ynpaBneH?Ie

Kopnoparunuofi co6creeHHocrbro. B rofi urv vtuoit" crenenu 3To npaBo

co6crseHHocrrr, Koropoe r4crronb3yerc.rr Ar.s nptMoro tI KocBeHHoro nos4eficrnur
y{acTHIIKoB pbIHoqHbIX oTHoureHufi Ha sKoHoMI{Ky cTpaHbI B IIenoM

B cegs14 c BbIIxeI{3JroxteHHbrM aKTyaJrbHa fIocraBJIeHHat IIeJIb - Teoperl4qecKu

o6ocHosa6 u pa:pa6orarb MeroAbr ynf{urenkrfl. yrIpaBJIeHrrI pa3Hoo6pasnuirau

o6rexraun KopuoparusHofi co6creeHHocrl4 B ycJloBtl.sx [epexoAnofi oKoHoMLIKI4

Ksrprrr:cxofi Pecuy 6 ttuxu.

,ft x p e al vr3 ar\uv qenq II o cr aB JI eH bI H I4xe c JI e.qylo qn e 3aAaqn:

1. Cucrevrarr43alirrfl. u aHaJrLr3 KaK orerlecrBeHHofo, TaK u sapy6exHoro onblTa B

ynp aBneHuu o 6relcraMl,I Kopnop arLIBHofi co 6crseHH ocrLI.

2. Pa:pa6orra Kpr4TeplreB 14 [ocJleAyroqat ruaccnQuKallur o6teKroe

Kopnoparunnofi co6crseHHocrr{, a raKxe MeroAoB ynpaBneHl{s B coorBercrBlIl{ c

3Tr4MLI KpETepI{.[MI4.

3. CosAaHEe eAr4Horo MeroAraqecKoro noAXoAa K yrIpaBJIeHI4Io pzt3rurrHblMl4

BunaMu Kop noparrannoft co6 crseHH o crl{ B ycnoBu.tx rrep exo4Hoft sKoHoMlIK?I.

4. flpurraeHeHlre o6uleHayqHbrx MeroAoB TeopLItI ynpaBJleHvrfl' K oco6euHocrtM

ynpaBJIeHI4t Kopnoparunuofi co6crseHHocrblo.

5. 
- 
OUeur<a AeficrneHHocrr4 vr lpaKTr{rrecrofi npzMeHuMocrll paspa6oraHHblx

MeroAoB H a KoHKperHbrx rp raMepax rp eAnpur rufi, paz tuqHbIX orpacnefi .

[uccepralll4t coAepxl4r p.lA HoBbIX BbIBoAoB, HaIIpLTMep, aH.uIu3 cTpyKrypbl

Kop[oparusHofi co6crnenHocrl4 OAO <<Apna>, paspa6orrca KpLITepI4eB

e{semunHofo yrrpaBneHllrr KopnopaTueHofi co6crseuHocTblo B I{HTepecax

KopropallvIkr, qro $opvrzpyer HayqHylo HoBH3Hy pa6orrr'

Anrop pa6orrr Lr3xoA.rr u3 co,UepxaHr{t cnpaBLTJIacb c uocraBJIeHHbIM}I

3aAaqaMu.

AasHoe Aucceprarlr4oHHoe nccneAoB alvre col4cKarelr Opo:anzesoft E.M.

BHecer 6olrruofi BKJIaA B npoBeAeHlle

MeroAoJlofnqecKl4x TIOAXOAOB y[paBJIeH]LI

[poBeAeHHoro pacuera essercrunHocrra y[paBneHEc co6crBeHHocrblo B I4HTepecax

nopttopuqwu.Huxe aBTopoM AaHbr KoHKpeTHbIe IIpaKTUqeCKHe peKoMeHAaIIHI4 IIO

paspa6orKe MexaHI43MoB ynpaBileH us' co6crBeHHocrblo Koplop aWV Ha nplaMepe

KOMIJIeKCHO|O AHaJrr43A TeOpeTLIKO-

co6crseHnocrbro Koprtopaltrvvr, 3a c.rer

OAO <<Apna>>.



Oco6oe BHuMaHtIe cneAyer o6parnrr Ha HllxecneAylolque BbIBoAbI n

npeAno)KeHl4f aBTOpa.

Brcnro.reune 3KoHoMr4Ko-MareMarLIqecKLIX MoAeneff B ynpaBJIeHI4e

Kopnoparr4BHofi co6crBenHocrbro orKpblBaer HoBbIe ropI43oHTbI ,4n-ll HaytIHbIX

r{ccJreAoB a'iluit 14 [paKTr4qecKoro rIp?IMeHeHI4t, rITo Aenaer reMy oco6eHHo

aKryaJrbHofi.
IIo npanoBbrM acrreKTaM orMerreHo, qro cyqecTByloqlle HopMarLIBHbIe aKTbI

r{ 3aKoHbI, peryill4pyloull4e npaBa co6cTBeHHocTII I4 KoplopaT}IBHoe y[paBneHl4e,

rpe6yror rny6ororo analrv3a kr aqarrra:rllz,.r4 K coBpeMeHHbIM ycJIoBI4tM' rITo

noArrepKlrBaer Heo6xoAr4Mocrb HccJreAoBanvrfl.B AaHHofi o6lacru. CoornercrBeHHo

r43yrreHbr HopMarr4BHo-rrpaBoBoe peryJII,IpoBaHIle B o6lacru MexaHI'I3MoB

yrrpaBneHr4r co6creeHHocTbro rrpoMbrrrrJreHHblx XOpnOpaqufi. flocrosHnas

a[arrTaqi1rr pefynr4pyroqux Mep K MeHSIOIIILIMCS SKOHOMLTTIeCKTIM yonoBuflM u

MexAyHapoAHbrM craHAapraM r4Meer pemarouee 3HarleHne. flpanrareJlbcrBo

KrrprrrscTaHa cTpeMraTcs K Ar4aJrofy c [peAcraBI4TeJIstvtu 6us:Flecav fpaxAaHcKoro

o6ulecrsa, "to6"t 
o6ecneqrarl pa6orocuoco6Hocrr vr sQ$ercrunHocTb

3AKOHO,IIATCJIbCTBA.

Ha ocHose [poBeAeHHOfO aBTOpOM rrpofHo3a C UCIIOJIb3OBaHI4eM 3KOHOM]IKO-

MareMarlrrrecKLrx vro,qelefi AaHbr rryrr4 rloBbrllreHux eQQexrLIBHoro yrIpaBJIeHLI{

KopnopaTransofi co6creeHHocTblo. B AaHHoM aHaJILI3e paccMaTpl4BaloTc'l

B3ar4MOCB.[3I4 Me)KAy 3AaHI4 flM.iI4 U COOpyX(eHI4flMVI npeAIIp]LflTkIs' vr ocHoBHbIMI4

z Aa:auir, Ir co opyx e:rruir' OAO
Mexauusu YnPqsneHur

<<Apua>> (20I 4-2022 t.):
He d ructcuMo cmbn : OAO <<Apua>> BHeApser cucreMy

v nncuer<qnfi AIrfl o6ecne'{eg[g

w IIeHHOCTI4 CBOI/X O6rerroe. Taroe

oKoHoMrrrrecKr4Mr{ Saxropauu vr Koppenf,ul{oHHo-perpeccuouHrrfi aHaJrvr3 AIrfl

upo$unaru4qecKoro o6cnYNnBa]c'ufl

AoJrrocpo.{Hofi QynrquoH€ulbHocrlt
upOSunarCTUrIeCKOe O6cnyNUBaHI4e He ToiIbKO CHHX{agT 3aTpaTbI Ha peMOHT, Ho I4

rroBbrrrraeT cToI4MocTb HSABI4XI{M9STH Ha pbIHKe. PerympHble peMoHTHbIe pa6omr,

TaKHeKaKMOAepHU3aIIUtI4peKoHcTpyKIII4f,,noBbIIIIaIOTAonfocporlHylocToLIMOCTb
s ftanufr' o 6 ec ue.{11 Yax y ct oittll4Byro p eura6 elbHo cTb !I p o cT cToI4Mo cTlI'

Mexquu3u ynpa|,teHutt uedeucrcuuocmbrc: oAo <<Apua>> MO)KeT

rrHBecTLtpOBaTb B ycrofi.runrre cTpOI4TenbHbIe T91HOJIO1IIU AJIq CHI4111eHut

sHeprorrorpe6nenur, rrro upraneg€r K cHr4x{eHl4}o 3KclJIyaraIILToHHbIX pacxoAoB'

I4cn olrg oB aHr4 e << 
g el 6nrrp) TeXHOJrO rh]fi, Vr eneproe s $ ercrznHrrx cncTeM He TOJIbKO

OHI{3HT 3KcIIJIyaTaIII{oHHbIe pacxoAbl, Ho I{ IIoBbIcI4T pbIHoIIHyIo cTolltMocTb lI

AOIfOBeT{HocTb Zganufi,, KpOnre TO1O, KoMIIaHI4'a MOnteT I{HBeCTupOBaTb B

eogo6HosJr.rreMbre r4cToqHr4Kll 3HepfHI4, TaKI4e KaK COJIHeaIHbIe 
'arapeu 

u:['u

feOTepM€uIbHAfl.3HeprHf,, Anf, AOcTIDI{eHHfl AOJIrOcporIHOft SKOHOMIII4I{ IIOBbIIIIeHvIfl'

peHTa6eJIbHocTI4.

KoppeJrrrlr4onHuft r4 pefpeccuounrtfi aHaIIvI3bI AaIOT IIeHHbIe cBeAeHLI-tr'

KOTOpbre cJryxaT ocHosofi AJIfl BHeApeH1afl MexaH]I3MOB yIIpaBneHI4',I

co6creeHHocTbro B oAo <<Apua>>; K BaIKHbIM MeXaHI{3MaM OTHOC'ITCf,

crparerr4r{ecKr4e r{HBecrr{qvu,pocr AoxoAoB sa c'r€r [cnoJlb3oBa*vrfl' tIMyIrIecrBa I{

clariw efo B apeHAy, a raK6e e$Ser<uanHoe ynpaBJIeHI{e pIlcKaMH vI cTpaTelru

TexHr4rrecKoro o6crryNuBalvrfl. Vcrofi.rueas npaKT?IKa, [poQuraKTl4qecKoe



o6cnyNue a1;71e u r{HBecrkrr\vu B AonrocpoqHyro crol4Mocrs zganuit' u coopyxelF^uit'

r4MeroT per[arcuee 3HaqeHue [nfl MaKcHMI43aIIHI{ AOXOAHOCTII V prrnounoft

cror,lMocrr4 He.rlBrdx{HMocrr,r u o6ecne.Ienvrfl. AoJlrocpoqHoro ycnexa KoMrIaHuI4.

Pa6ora orJrr4rraercf, BbrcoKtrM ypoBHeM Teoperra.{ecKoft o6ocnosaHHocrl{ u

11paKTgqecxofi 3Haqr{MocrH. Aerop ycnellrHo corleraer reoperuqecKEe KoHllenqun

c 3Mrrr{puqecKprMr,r AaHHbrMLr, rrro no3BoJlfler cAeJIam o6ocnoBaHHble BbIBoAbI lI

npeAJrol1llTb HoBbre rroAxolbr K pelueHl,tro aKTy€IJIbHbIX upo6rervr B o6lacru

ynp aB JreHm. llp anruqe cKr4e p eKoMeHA arp4r4, nup a6 oraHHble B xoAe ?IccJIeAoB alJr4fl )

HMeror rroreHrlr4aJr AJrfl rrpr4MeHeHr{f, B peaJlbHofr nparruKe, rITo cBuAereJlbcrByer o

BbrcoKofi IIeHHOCTI4 pa6OTbr.

B rIeJroM, ;iucceprarJvrfl, Ha reMy <<Mexanugvnt ynpaBJIeHI4t

co6creeHHocrblo rrpoMbrrxJreHHbrx Koprlopaquft >>, upeAcraBJleHHafl' Ha collcKaHue

yvenofi crerreHr{ KaHAr{Aara gKoHoMLITIecKLIX HayK rlo cleIILT€uIbHocrLI 08.00.05-

OKoHoMr,IKa vI ylpaBneHge HapoAHbIM xossficrnoNa (tto oTpacnfM u cSepavt

AerreJrbHocrra) coorBercrByer coBpeMeHHbIM rpe6onaura.au K KaHA[AarcK]IM

pa6orarra I4,qeMoHcrpl,Ipyer nrtcot<nfi ypoBeHb Hay'rHofi pa6orrr' Anrop rpofl BJIter

my6oxoe rroHr{MaHr4e LrccJre4yeuofi TeMbI u cnoco6eH Ha ocHoBe noJIf{eHHbIX

AaHHbrx SopuynupoBarb o6ocnosaHnble BbIBoAbI I4 peKoMeHAarJuLr. Perynrraru

HccJreAoB a;.;{4fl. Moryr 6rrrr rroJle3Hbr KaK AJI.{ HayqHoro coo6ulecrBa' TaK vr A|rfl'

rrpaKTI{KoB, 3aH?IMaIOIIUXC.{ BOnpocaMLI ylpaBJIeHLI[ KOplopaTI4sHOft

co6crseHHocTblo B ycnoBH.gx coBpeMeHHbIX 3KoHoMI4qecKI4X peatlJ/lir'

Pa6ora.'IBJI.'IeTcfl 3aKoHIIeHHbIM I4CCJIEAOBAHI4EM, KOTOPOC COOTBETCTBYET

rpe6onanzsl,r HAK Krtprrrscrcofi Pecuy6turcu, npeAt.gBilf,eMblM K KaHAllAaTcKI4M

Ar4CCepTaIIHf,M, I4 C yBepeHHocTblo peKoMeHAyIO AllCCepTaIIllIO K 3aIIII4Te'

Hay.rrtrrft pyKoBoAHreJIb: 3acnyNenHuft 4exrelr HayKu

Kuprrrscxofi Pecny6lurcu,

AOKTOp 3KOHOMI4TTeCKHX HayK, tI A.Capu6aea

ffi


