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OQnqua.nbHoro olrloHeHTa

Ha AIIccepTaIIIIoHnyro pa6ory Opora.uuenofi Baruprr MypcadeKoBHbl Ha TeMy

<<Mexannsrunr yrrpu"tr"n"" co6crBeHHocrbro rrpoMbrr[JreHHblx KopnopaWfi)>,

rrpeAcraBlennoft Ha corrcKaHrre yuenofi crerleHrl KaHArIAara 9KoHoMrlqecKrrx

HayK rro c[equaJrbHocrrr 08.00.06 - HaquonaJrbHaq u perl{oHarbHaq eKoHoMrIKa

1. Arrya"ubHocrb reMbr rlccJreAoBanufl
B ocHoBe pbrHorrHoro peryJrrrpoBaEnfl. SKOHOMIIKII BCeX [poMbIIueHHO

pa3Blrrbrx crpau Jre)Kur e S Q enrunHoe y[paBJIeHrIe KoploparusHoft c o6crseHHocrbro.
^flpuuo 

co6ciseHHocrlr, 6yxytu eaxHefturuM oJreMeHToM pbrHorlHbrx otHotuenufi,

oKa3brBaer 3Harrr4TeJrbHoe nos4eficrnr4eHagKoHoMrIKy qepe3 pzBnl{qHbre rananrr. ono

cJryxlrr KaK rrp.f,MbrM, TaK Lr KocBeHHbrM LIHcrpyMeHToM noe,4eficrnLrf Ha )^racrHuKoB

pbrHKa, Sopvrupyx gKoHoMr4qecKyro uonltrrlKy vr o6ecue'rueas ocHoBy !ilfl'
ycrofi qznoro gKoHoMrrrlecKoro pocra.

OOJIACTLI OTCyTCTBLIeMConperueHnax cvryar1.vfl, B erofi o6nacru xapaKTepv3yercfl' orcyrcrBzeM

AocraroqHofi reoperrrrrecKofi 6azs B oreqecrseHuofi sKoHoMuqecroft HayKe' a raKxe

HeAOCTaTOqHbTM upaKTHqecKI4M OITbITOM B klcIIoJIb3OBAHVIkl SOSMOXHOCTefi

KoplopaTIIBHbIX cTpyKTyp AJII Bo3Ae ficrnus' Ha sKoHoMI4qecKue npo{ec cbl'

Hecvrorpr Ha 3HaquTeJrbHbre u3MeHeHVt, KopnopaTuBHoe ylpaBneHlle B cTpaHax c

prmouuofi erononruroft Bce erqe crarrKrlBaerct c upo6leuaull, cBt3aHHbIMrI c

e$QerrranHocrbro rrcrroJrb3oBauvrfl. KopnoparllsHofi co6crseHHocrrl Anfl. c'rLlwnflIuvr

SKOHOMLIqeCKO| O pO CTa V pa3BLrTkrfl-.

Haz6onee aKTyarrbHbrMu 3aAasaMvr e o6racu4 rlpaKTrlqecKoro ylpaBJIeHlIt

KoploparlleHoft co6crseHHocrblo ceroAHt Mox(Ho cql{Tarb: yrotlHcHr4s urPyKryPbL A

cocraBa Kop[oparlreHoft co6crneuHocru, Soprraanu3arlvrc rlenefi, 3aAaq rr uprIHIIrInoB

ee SynrqlloHr4poBaHvlfl., onpeAeJIeHIIe KpIITepueB iQQerrunHocTrr yrpaBJIeHHt'

Koropbre, B cBoro oqepeAb, rpe6yror uolrcKa u o6ocnoBaur4fl. MeroArrqecKl, x IroAxoAoB

K pelrreHrrro KoHKperHbrx gKoHoMLIrrecKrIX 3aAarl - oIIeHKu orAeJrbHbrx o6lelcroe

KOpUOpaTLISHOfi CO 6Cre eHHo oTLI rr oupeAeJl euurfl'

e Q S errznHbrx H anp asn eHrfi nx crpyKTypHo ro p a3Btrrr4fl '.

O$ QerrzBHoe yupaBJreH?re KoploparunHofi co6crneHHocrbro n Krrprrrgcrofi

Pecrry6nzxe rpe6yer KoMrrJreKcHoro rroAxoAa, BKrroqaK)ulero pa3Jll{rrHbre MeroIbI rr3

pa3Hbrx o6nactefi 3KoHoMuKLr.

B cn.as14 c BbrrrrecKa3aHHbrM r{3yrreHue BorrpocoB IroBblrrleHnr sQrfercu4BHoro

yrrpaBJreHue KoprroparlrsHofi co6crseHHocrbro B Kuprrrscroft Pecrry6nure,

pealrr3arlulr ero Bo3Mo)r(Hocreft [ocpeAcrBoM pa3pa6orru KoMrLIIeKcHoro MexaHkT3Ma

craHoBrrrcr oAHrrM vr3 Hau6oree aKTyarrbHbrx naupanneuufi [ccJreAoBaErvrfl'

yrrp aBneHLIe KoplopaurnHofi co6 crseHHo crbro.

Anrop Aocraroqno y6e,ryrreJrbHo AoKa3brBaer aKTyiubHocrb cBoero

r4ccneAoB a1vtfl., r4cxoAfl Lr3 BaxHocrr4 perueHlr;r BorlpocoB rloBbrllreHua eQQercrl4BHoro

yrrp aBneHue Koploparunnofi co6 creeHHo crbro n Krrprrrsclcoft Pecrry6lure.

co6crseHHocrblo ceroAHt MOX(HO CqI{TaTb: yrorlHeHrle crpyKTypbl 14



2. Hayv H ble pe3yJrbrarbr Aucceprarluv 3aKJrroqarorc{ B cJreAyrcrrleM :

B rIpeAcraBJIeHHoM AlrcceprarlzoHHoM r4ccneAoBaHtrkr orMerreHa BbrcoKafl
creneHb HayrIHbIX BbIBoAoB, noAKpenJreHHbrx o6ocHosaHHbrMkt cyxAeHr4.sMr4, c
14Cnonb30BaHI{eM nffrOrOO6pa3Hbrx r4cTorIHr4KoB, nocBqlrleHHbrx rzccneAoBaHr4ro
BOnpocoB TIOBbIIIIEHII'I eSSerrznHoro yrrpaBneHr4e KopnoparusHofi
co6crseHHocrbro r KrrprurscKofi Pecuy6nure.

HayuHrre p e 3yJrbrarbr Ar4 c c ep r arlLrv 3aKrroqarcTc.s B cneAyro rqeM :

-o6o6nleHbr vr cucreMarl43r4poBaHbr reopervqecKrre r4 KoHrlenry€LrrbHbre ocHoBbr
ynpaBneHl4{ Kopnoparunnofi co6creeHHocrbro B ycnoBltrx pbrHorruoft exouoMr4Kr4, a
raK)I(e cQopuyru4poBaHa aBropcKa{ SopnaynzpoBKa roHqrr4r <<KopnopamurHett
co6cmeeuHocmb>>;

-rlpoBeAeHo KOMTIJIeKCHOe OTpaCJreBOe kr pefr{OHaJrbHOe r4CcneAoBaHve

4eficrnyrorll4x cllcreu o6reKToB Kopfloparunuofi co6crBeHHocrr4 14 onpeAeJreHbr
OCHOBHbIe MeTOAbI ynpaBneHl{f,, B COOTBeTCTBLILT C 3TLIMI4 KpI4TepHf,MI4

eQ Qer<rzeHo crr{ ynpaBJreHr4-rr ;

-Ha ocHoBe H3yqelIufl 14 r,rccJreAoBaHvrfl. orrpeAeneHa Kpr4TepLrr4 ynpaBJreHr,rfl
naKeraMLI arqnft LI Aonf,MrI B ycraBHbIX Kalllrruurax [peArrpuxrufi, uyrdrvr BbrrBJreHr.rf,

rIoJIoxI4TeJIbHbIX t4 orpr4rlareJrbHbrx cropoH 4eficrnyroqlrx MeroAoB ynpaBreHr4q
co 6 creeHHo crbro rtp e4npunufi;

-npoBeAeHa oIIeHKa MexaHI43MoB yrrpaBJreHr4rr rrpoMbrrxJreHHbrx xopnopaquft n
Ilenflx IIoBbIrueHzr sQQer<u4BHocrI{ ynpaBJreHLrf, Kopnoparznuofi co6crseHHocrbro;

-olrpeAeneHbl nepcrIeKrLIBbI no sQQeru4BHoMy yrlpaBneHurro KoploparznHofi
co0crnenHocrblo Ha ocHoBe npI{MeHeHr4{ rr,rHoroQarflopHoro KoppenflrlkroHHo-
pefpeccl4oHHofo aHaJrLr3a u [pelnoxeH MoAeJrb yJryqrxeHr4r yrrpaBneHr{f,
co6crseHHocrbro rrpoMbrrrrneHHbrx r<opnopaqufi ;

-paspa6oraH vr rIpeAJIoxeH nporHo3 ynpaBneHrr.rr co6crBeHHocrbro OAO
<Apnu u 3AO lllllopo>>, a raKxe peKoMeHIoBaHbr nyru KoMrrJreKcHoro npr{MeHeHr4s
M oAenz rIoBbIIxeHzx s Q Q er<TI4BHo crlr ynp aBJre Hrrr Koplop arznnofi co 6 crseHHo crbro
4r.a ncefi rpynrrbr pa:noo6pir3Hbrx o6rer<roe.

3asereHHa{ IIeJIb Al{ccepraqzounofi pa6orrr BrroJrHe KoHrlenryaJrbHa, rrro
o6ycnonnllBaer ruupoxzfi Kpyr perxaeMbrx 3aAarr, oxBarbrBaroilIr4x npaKTr4rrecKr,r
Becb crIeKTp BorlpocoB, Tpa.qr4Ur4oHHo corryrcrByroqr4x HccJreAoBaHr4ro uo4o6nrrx
npo6nerra.

3. Crenenr o6ocHonaHHocru tr AocroBepuocrrr Kax{Aoro HayqHoro
pe3ynbrara collcKarenr, cQopMynl4poBaHHoro B Ar4cceprar\uLr, ocHoBbrBaercr Ha:

I,Iccle4onaHurv reoperlrrrecKr4x r,r MeroAonorr4rrecKzx noJroxenzfi uo
y[paBneHl4ro KopnoparllBHofi co6crseHHocrbro Ha ocHoBe noeeAeHHoro aHa[rn3a
co crof, Hr4r Kop n op arzsHo fi c 06 crB eHHo crr,r np e anpurnuit;

I4cnortrsoBaHuvr 3aKoHoAarelrsofi 6assr. zuSoprvrarlr4 oHHbrx
z crorrHLr KoB, crarr4crr.rqecKr4x AaHHbrx Krrprus crcofi P ecu y 6 turcu;

flpone4eHzra aupo6aqufi Ha pecuy6nuKaHcKnx kr MelrryHapoAHbrx
HayrrH o - rtp aKTLrq ecrux ron Q epeHrlrlf, x rr cr4 Mrro3tryMax;

lly6nrar<alll4-ltx HayrIHbIX crarefi B vr3raHzlrx, peKoMeHAoBaHHrx HAK
KP, PI4I{I];



Anrax BH eAp eHr4rr ocHoBHbrx p e3yJrbraroB 14 c c Jr eA osauuir.

,.{rzccepraqraro Oposarzesofi E.M. ro cBoeMy coAepxaHuro, ypoBHro 14 uy6zne
a}lurvr3a. MacrxTaoHocrr4 paccMarpLrBaeMofo Marepr4ana OOOCHOBAHHOCTI]

pe3ynbraroB BnoJrHe MoxHo orHecrra K rrr4cny nepcneKTkrBHbrx Haf{Hbrx pa":pa6oror<.

4, Creneur HoBn3Hbr HayqHbrx pe3yJrbraroB. Hayuual HoBLr3Ha

3aKrroqaerc.f, B orrpeAeneHur4 uyrefi KoMrrJreKcHoro rrpr4MeHeHLr{ MoAeJrr4

rroBbrrrreHzr eQQeKTLrBHocrr{ y[paBneH .rr KoploparusHofi co6crseHHocrbro Ant
BCeH lpynnbr rrpoMbrrxneHHbrx oobeKToB.

Haytuax HoBkr3Ha 3aKrroqaerc.f, B roM, qro r pa6ore npoBeAeH AeralrHrrfi u
KoMrrJleKcnltfi auarns H 6rrru pazpa6oraHbr Mepbr no ocyqecrBJreHr{ro rroBbrrrreHr4{

aSQexrueHocrr,r y[paBJreHr4fl Kopnoparneuofi co6creeuHocrbro.
llpe4roxenu ocHoBHbre HanpaBneHn.rr [yTer4 pa3BI{ITLrfl ynpaBJreHvt

rIpoMbIIxJIeHHbIX Ko rloparluir s rleJr.rx rroBbrrrreHzr e@QeKTr4BHocrr4 ynpaBJreHnt
KopnoparuBnofi co6crBeHHocrbro Krrprrrscr<ofi
rrocraBJreHHblx crparerr4qecKkrx rlelefi v 3a4aq, AaHbr
pe an r43arl vu irtrx H anpaBJr e uuit c yr{eroM n ep crr eKTr4B.

BeccuopnblM AocrrIXeHueM aBTopa flBJrflercfl nporHo3 Ar4HaMZKr,r r43MeHeHr4fl

pacveruofi penra6eJlbHocrrr Ha ocHoBe Saxropon, TaKr4x KaK rrucrbre aKTr,rBbr,

pbrHorrHaf, crorrMocrb, BbIpy{Ka, Jrr4KBLrAHocrb z penra6eJrbHocrb. {

fiuccepralll4oHHoe HccJIeAoBaHue aBTopa Hocrrr rlenocrHbrfi" xaparrep, Bce
Borlpocbl B3aLIMocB.BaHbI Lr olpaBAaHbr AJrtr Aocrr4xeHLrr [ocraBJreHuofi rleJrr4.

.{zccepralluoHHafl pa6ora xapaKTepr43yercfl, BHyrpeHHr4M eALrHcrBoM,
HanpaBJIeHHOCTbtO Ha pellleHr4e aKTyarrbHbrx HayqHo - TeopeTurrecKr4x u
opfaHu3aul{oHHo-MeroAzrrecKr4x npo6nervr rroBbrrrreHr4r sS$exrznHocrr4
y[paBneHr,rr Koproparunuofi co6creeHHocrbro Kuprrrscxofi Pecu y 6 tmxu.

Or anaru3a cJlo)Kl4srrefic.f, rrpaKTLrKr4 aBTop qepexoALrr x Qopnranvrca\vLr
o6rexra HccJIeAoBaHVs, u pazpa6orKe peKoMeHAarlr{fi, nosno fforrlr4x peanr,r3oBarb
rIocraBJIeHHbIe Ilenu. Xol kr MeroAr{Ka r,rccneAoBaHLrfl, aBTopoM nocrpoeHbr
rou.IqecKz npaBLIJIbHo. luccepraqzr oTluqaercq strcoxofi r4ccneAoBarelrcrofi
Kyn bryp o it, 6 azupylo rqe fi cx sa 6 oluuoM aH €urrr rr,rqe c KoM Marepr4 an e.

5. IlparcruqecKafl 3HaqlrMocrb pe3yJrbraroB Arrcceprarluu.
llonyuenHble B AI4ccepraIIpII4 Teoperr4rrecKlre Lr MeroALrqecKr4e pe3ynbrarbr

KOHIIeTITyaJIbHbIe IIOAXOAbT K npeAMeTy r{CcneilOBAHprfl, aHaJrLr3 3KOHOMr4[IeCKr4X

noKil3areJleft, rarczx KaK qllcrbre aKTr4Bbr, o6opauzBaeMocrb rr rrJrarexecnoco6uocrb,
c I4cIIoJIb3oBaHI,IeM v[roroQaKTopHoro KoppeJr-f,rlr.roHHo-perpeccr4oHHofo aHanu3a.
Tar<Ne 6ru c4elaH rlporHo3 Ar4HaMr4Ktr rr3MeHeH:zA pacv€trofi peura6eJrbHocrlr Ha
ocHoBe Qaxropon, TaKLIX KaK rrr,rcrbre aKTLrBbr, pbrHorrHat crorlMocrb, BblpyqKa,
nvKBr4AHocrb r4 penra6enbHocrb. Ha ocnose aHarrlr3a Hayr{Hbrx r4 [paKTr4qecKr4x
Mareplluulos 6rrra AaHa oIIeHKa B3aLrMocB{3Lr 3KoHoMkrrrecKoro pocra 14 ynpaBneHnfl
co6crseHHocrbro npoMbrrxJreHHbrx xopuopaqzfi, rrro rrocJryxr4no ocsonofi l.nfl
paspa6orr<u MexaHI,I3MoB u peKoMeHAa\uit rro npurMeHeHr.rrc HoBbrx MeroAoB
ynpaBneHll.s co6crseHHocrblo 3Tt4x xopnopaquft Moryr uaircu [paKTr4rrecKoe
npl4MeHeHue n pa6ore rocyAapcrBeHHbrx opraHoB crpaHbr. lloloNenvfl n BbrBoAbr

Pecuy6nzrcu
MEXAHU3MbI 14

c yrreToM

r{HcrpyMeHTbr



AI4ccepraIII414 Moryr 6rrrr [cnoJrb3oBaHbr B npaKTzrlecrofi AeflTeJrbHocrr4 B
rocyAapcrBeHHbrx opraHax; n pa6ore Mr4Hr4crepcrB rr BeIoMcrB, 3aHr4Maroqr4Mct
aH€IJII,I3OM V IIpOIHO3I4pOBaHUeM pl3Br4Tr4fl ynpaBJreHr,rfl KOpnOpaTUSHOfi

co6crseHHocrbro 4ra ncefi rpynrrbr npoMbrrxJreHHbrx o6reKros.
CoorsercrBlle 4ucceprarJLrr4 nacropry Hayruofi cnerlr4anbHocrr4.

[zcceprallLIoHHoe vccneAoBaHr4e rrpoBeAeHo B coorBercrBlru co cnellr4ilrrbHocrbro
0 8 . 0 0, 06 - Haqzos aJrblr'afl 14 perr4oH anbHafl gKoHoMtrKa,

OcHosHHe pe3yJlbrarbr Lr BbrBoAbr Ar4cceprarllroHHoro r4ccneAoBaH:afl HarxJrLr

oTpa)KeHLIe B BbICTyUIeHI{f,X Vr AOKnaAaX aBTOpa Ha Me)KAyHapOAHbrX V
pe c[yoJrr4KaHcKLI x HayrrH o - np aKTkrr{ ecKLtx r<onQepeHrlurflx, a raKxe r{Torr4

Al4ccepralluoHHoro I4ccJIeAoBaHLrs.6lr'nu ouy6nuroBaHbr B xrypHanax, pa3perrreHHbrx
BAK KP u PI4HU.

6. HeaocrarKrr H 3aMeqaHuq rlo AncceprarluoHHofi pa6ore.
B IreJIoM rloJlollfl4TenbHo oueHr4Ba{ rrpeAcraBJreHHbre B rurcceprar\Lrr4

pe3yJrbrarhr npone4€uHoro r,rccJreAoBaHvrflj cJreAyer orMerlrrb, rrro pa6ora He

JIIiIIIeHa ALIcKyccI4oHHbIX oMeHToB u 3aMeqauuit, zacttyxr4Baroqux yrorrHenufl kr

AonoJrHlrremnofi apryMeHTar\vLr, trro BrroJrHe 3aKoHoMepHo Anfl. HayrrHbrx
14ccneAoBaLruir:

1.B pa6ore rlpeAnoxeHbl Mepbl no B3alrMo4eficrnuro rocyAapcrBa, HayKz v
6wsHeca rpv eQQerrznHocrl4 ynpaBJreHr{{ KopnoparzsHofi co6crnenHocrbro.
Cne4onano 6rt o6ocHosarb Mepbr rro crr4MynupoBaHr4ro 3aLrHTepecoBaHHocrr4 HayKr4
u 1usHeca B TaKoM corpyAHllrrecrBe.

2.8 rJIaBe 3 cJIeAoBuuIo 6u 6onee no4po6no oxapaKrepr.r3oBarb Qynr<qrar,r
rocyAapcrBeHHblx opraHoB rlpeAJraraeuofi MeroAr.rKe yrrpaBneHurq [aKeraMu aru\uir
vr Aonflv'u B ycraBHbIX KaIII,IT€uIax upeAnpuxrufi uyrerra BbrrBJreHur{ rroJroxr4TeJrbHbrx
14 oTpt4rlaTeJrbHbrx cTopoH.

3. B pa6ore l4Melorct peAaKIIt4oHHbre v crr4rrucraqecKr4e norperxHocrr{.
OrNae.reHHbIe HeAocrarKrl HI{cKoJrbKo He yM€trr{ror 3HaquMocrb npoBeAeHHofo

LIccneAoBaHuf' Ha ocHoBaHHH BbIIrreI{3JIoxeHHoro Mo}KHo cAeJrarb BbrBoA, rrro

ALIccepraIILIoHH€uI pa6ora Oposanzenofi Basuprr Mypca6eKoBHbr Ha reMy
<Mexasugurr yrrpaBneHklt co6crseHHocrbro npoMbrrxJreHHbrx ropnopaqufi>
BbrrroJrHeHa Ha BbrcoKoM HayrrHoM ypoBHe, flBJrrercq Ha) {Hofi pa6orofi, co4epNarqefi
o6ocHosaHHble BbIBoAbI LI perxeHr4-rr KoMnJreKca reoperr4rrecKr{x, MeroAoJlorlrrrecKr,rx r4

rlpaKrruecKlD( BonpocoB noBbllneHzx s$QerrrrBHocrr4 ynpaBJreHuf, Kopnoparuanofi
co6crseHHocrbro Krrpruscrofi Pecny6nzxu.

7. CoornercrB Ee anropeQepara coAeplr€H n ro Arrccepra rlrr H.
AnropeQepar rIoJIHocrbIo coorBercrByer coAep)KaHr4ro Ar4ccepraur4kr,

nocrasreHHofi B Hefi rlenr4 v 3a.4aqaM r4ccJre.rloBaHLrn.

r4AeHTrrrrHoe pe3roMe Ha Kbrprbr3cKoM, pyccKoM n aurtuitcKoM

B UeJroM
Mypca6eKoBHbr
npoMbrrxJreHHbrx

AaropeQepar nMeer

t3brKax.

Ar4cceprarluoHHoe r4ccneAoBaHlze Oposanzenofi Easupu
Ha TeMy <<Mexanzguu ynpaBJreHLrr

Kopnoparlzft>>, upeAcraBneHHoe Ha colrcKaHze
COOCTBEHHOCTbIO

VIICHOZ CTETICHI4



KaIIILIAaTa 9KOHOMLTqeCKIIX HayK, f,BJUIeTC.g 3aKOHIIeHHbM I{CCJIeAOBaHI4eM, KOTOpOe

coorBercrByer rpe6osaHrarv HAK Kupruscrofi Pecrryd].Iuwr, npeAb.f,BJrf,eMbrM K

KaHAlrAaTCKr4M Ar{CCepTaUUf,M, a ee aBTOp 3aCJryXLrBaeT npr4CyXAeHUs. rreHofi
crerreHr{ KaHAuAara gKoHoMLrrrecKrlx HayK rro cneq[arrbHocTr4 08.00.06
Haquouar bHas. u peruroH aJrbHafl. gKoHoMlIKa.

OQnuua.nbHbrfi o[rroHeHT:

,.{orcrop 3KoHoMrrqecK[x HayK, npoQeccop

a


