
OT3hIB
OQuq uaJr bHoro orr rroHeHTa

Ha AlrccepralllloHttyrc pa6ory PoraJrueBofi Easupu Mypca6eKoBHbr Ha reMy
<<Mexann3Mbl yrrpaBJreHnq co6crBeHHocrbro rrpoMr,rrrrJreHHbrx Koprropaqnfi>>,
rlpeAcraB"uennofi Ha colrcKaHrre yueHofi crerreHrr KaHAuAara 3noHoMuqecKrrx
HayK rlo cneqraJlbHocrlr 08.00.06 HaquonarbHaq il perroHaJrbHaq
SKOHOMHKA

1. AxryaJrbHocrb reMbr r{ccJreAoBarufl
B ocHoBe pblHouHoro peryJrlrpoBaHvrfl DKoHoMr{Klr Bcex [poMbrrrrJreHHo

pa3Burbx crpaH Jrelrr{r s$QexrnnHoe ynpaBJreHr4e KoprroparrasHofi
co6creeHHocrblo. llpano co6crseHHocrr.r, 6ylyuvt saxHefirxr4rvr gJreMeHToM

pbIHoqHbIX orHorueunfi, or<asbrBaer 3HaqHTeJrbHoe no:4eficrBr.Ie Ha gKoHoMLrKy rrepe3

pa3nl,Ir{Hble KaH€LJIsI. Ono cJlyn<lrr KaK npsMbrM, TaK r4 KocBeHHbrM HHcrpyMeHToM
eosAeficrsus Ha f{acrHHKoB pbIHKa, Sopuupyr 3KoHoMLrqecKyro ilonr.rrr,rKy vr

o6ecne.{uBas ocHoBy 4lxycrofiunnoro DKoHoMnrrecKoro pocra.
ConpevreHHa.u ckrryar\vrfl B srofi o6nacru xapaKTepr{3yercf orcyrcrBueM

Aocraror{nofi re operllq ecKo it, 6 azrt B orerrecre euHofi oKoHoMurre cxofi HayKe, a raKxe
HeAocraroqHblM npaKTHqecKr{M orrbrroM B r4crroJrb3oBaH:r,u Bo3Mo}KHocrefi
KoploparHBHbIX crpyKTyp Arrfl nos4eficrnzr Ha 3KoHoMlrqeeKr{e [poqeccbr.
Heclaorp{ Ha 3HarII4TeJrbHbre lBMeHeHLrr, Kopnoparr,rBHoe ylpaBneHae B crpaHax c
pltuovnofi 3KoHoMI4Kofi sce eIIIe cr€rrrKuBaercr c npo6neMaMu, cBs3aHHbrMr,r c
oQ$er<rueHocrblo HcnoJlb3oBaHvrfl Kop[oparzeuofi co6creeHHocrlr AJrr crr4MyJrflr\vu
3KOHOMT{qeCKO f O pO CTa U pA3BkrTr4[.

Hara6olee aKTyuuIbHbIMLI 3a4a'rravrvr e o6racru npaKTlrrrecKoro ylpaBJreHnt
KoploparusHofi co6crseHHocrblo cero.UHt MoxHo cr{LrraTb: yrorrHeHrre crpyKTypbr
v cocraBa KoproparueHofi co6crseHHocrr.r, Qopvranrzsarlun qelefi, 3a1ar. 14

TIpI,IHUI{iloB ee Qynr<qIEoHI4poBaHLI{, onpeAeneHr4e Kplrrepr4eB eQ$exrunHocrr4
yrlpaBneHllf,, KoTopble, B cBolo oqepeAb, rpe6yrcr nolrcKa vr o6ocuOsaHzq
MeTOAI4{eCKLIX nOAXOAOB K peIueHH}O KOHKpeTHbIX 3KOHOMHqeCKPIX 3aAarl - OIIeHKI4

orAeJIbHbIX o6reKros KopfloparnsHofi co6crseuHocrr{ Lr onpeAeneHHt
aQSercrnnHbrx HarrpaereHlrfi ux crpyKrypHoro pa3Burus.

SQQercrzBHoe yrpaBneHlle Koptroparraeuofi co6crseHHocrbro e Krrprugcrofi
Pecny6nurie rpe6yer KoMrIJIeKcHoro noAXoAa, BKJrroqarou{ero pa3nuqHbre MeroAbr
143 pa3Hbrx oblacrefi exonouuxn.

B cssgn c BbIIrIecKa3aHHbIM H3yr{eHpre BorrpocoB rroBbrrueHua e$SercruBHoro
yrrpaBneHr{e KopnoparzsHofi co6creeHHocrbro B Kupruscr<ofi
peurvrca\vfl ero Bo3MonrHocrefi rocpeAcrBoM paspa6orr<z
MCXAHI.I3MA CTAHOBI'ITC' OAHI4M H3 HAU6ONEE AKTY€IJIbHbIX

r,IccJreAoB aHLrfl yrrpaBneHr4e Koproparueuofi co6crseHHocrbro.

Pecry6ruxe,

Anrop rocraroqHo y6egraremHo AoKa3brBaer aKTyiurbHocrb cBoero
; HCCI€AoBaHkrfl,,I4cxoAt H3 BaxHocrv pettreHrlr BorrpocoB rroBbrrxeHux eQQexrr4BHofo

ynpaBJIeHI{e Koproparznnofi co6crseHHocrba n Krrpruscrofi Pecny6nure.
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2. Hayunble pe3yJrbrarbr Alrcceprarlnlr 3aKJrroqaarc{ B cJreAyrouleM :

B npeAcraBJIeHHoM Ar4cceprarlaoHHoM raccJreAoBaHLrLt orMerreHa BbrcoKat
crerleHb Hayr{HbIX BbIBoAoB, rroAKperrJreHHbrx o6ocHoeaHHbrMr{ cyxleHr4f,Mr4, c
I4CIIOJIb3OBAHHEM IT,TTTOTOO6PA3HbIX I4CTOqHLIKOB, NOCBgUEHHbIX I4CCJIEAOBAHI4IO

BOnpocoB NOBbIIUEHI{fl eQSexrunHoro yrrpaBJreHLre KopnoparHsHofi
co6creeHHocrbro n Krrpru:cxoft Pecrry6nur<e.

Hayrurre pe3yirbrarbr Ar,rc c e pr arryv 3 aKrroq arorcf, B cneAylo rr1eM :

-o6o6ulenbl u ctlcreMarn3l4poBaHbr reoperr4qecKrle r4 KoHrle[TyaJrbHbre ocHoBbr
yrIpaBJIeHLIt Koplloparunuoft co6crBeHHo crbro B ycnoBr{qx pbrHorrHoft sxoHoMr4KH, a

raKxe c$opvrynllpoBaHa aBropcKa{ SopuynupoBKa rroHflTnfl. <<KopnopamunHofl
co6cme euHocmb>>;

-IIpOBeAeHO KOMTTJTeKCHOe OTpaCJreBOe H pefHOHanbHOe T4CCJTeAOBAHLT9

AeficrayroIuLtx cl4creu o6reKToB Kop[oparraeHofi co6crseHHocrr4 r4 orrpeAeJreHbr

ocHoBHbIe MeToAbI yIIpaBJreHr4r, B COOTBeTCTBI.4Id C 3Tr,rMr4 KpHTepH{Mr4

e$QerrurHocrn ynpaBneHufl ;

-Ha ocHoBe I43yqeHLIfl 14 LIccneAOBAHI'{fl OIIpeAeJIeHa KpLITepLIv ynpABJIeHI{t
naKeraMI,I axqufi I4 AOJI'MH B ycraBHhIX KarruraJrax npeAnpuxruit nyr€rvr BbrrBJreHr.rfl

TIoJIOX{HTeJIIHrIX LI OTpHUaTeJrbHbrX CTOpOH 4eftCreyrOnlr4x MeTOAOB ynpaBJreHr{s
co6crBeHHocrbro npe4npuxrrafi ;

-npoBeAeHa oIIeHKa MexaHH3MoB ynpaBJreHlrf, rrpoMbrrrrJreHHryrx xopnopaqnfi n
qentx rIoBbIIrIeHHx eQSexu{BHocrLI y[paBJIeHH{ Kopfloparuenofi co6crBeHHocrbro;

-oIIpeAeneHhI rIepcIIeKTI4BbI uo eQQercrHBHoMy yrrpaBJreHr4ro KopnopauznHofi
co6crseHHocrblo Ha ocHoBe rrpuMeHeHur rranoro$aKTopHoro KoppeJrrrlrroHHo-
pefpeccvoHHofo aHaJrH3a v rrpeAJroxeH MoAeJrb ynyqrxeHr4{ ynpaBJreHr4{
co6crseuHocrbro npoMbrrrrJreHHbrx r<opuopaqzfi ;

-pa":pa6orau H npeAJlox{eH rlporHo3 ynpaBneHrrr co6crseHHocrbro OAO
<Apna> n 3AO <<LLlopo>>, a raKx{e peKoMeHAoBaHbr rryrr,r KoMrrJreKcHoro rrprrMeHeHr4t
MoAenu noBblrueHur sQ$er<ulBHocrl4 ynpaBJreHr4rr Kopnoparunnofi co6crseHHocrbro
Anq ecefi rpynrbr pa:noo6pa3Hbrx o6rerroe.

3a.flsreHHaf, IIeJIb .{uccepraqnonuofi pa6oru BrroJrHe KoHrlenryaJrbHa, rrro
o6ycnoennBaer runporuEft Kpyr pe[raeMbrx 3aAar{, oxBarbrBaroqr4x npaKTr.rqecKr4
Becb cIIeKTp BonpocoB, TpaAr.rrlrroHHo corryrcrByroqux zccJreAoBaHr4ro no4o6nrrx
upo6reu.

3. CreneHr o6ocnonauHocrrr u AocroBepHocrrr Kax(Aofo HayrrHoro
pe3ynbrara coucKarenx, cSopMyJII4poBaHHoro B Ar{cceprarluu, ocHoBbrBaerc-fl Ha:

I4ccleAonaHvrkr reoperl{qecKrlx r4 MeroAororr4qecKr4x rroJro)Keuzfi uo
yrIpaBJIeHI{Io Koplloparl4BHofi co6creeHHocrbro Ha ocHoBe noeeA€HHoro aHaJil4sa
co cro.rrHr4r Kop nop aru sHo fi c o6 crseHHo crr4 up e4nprExrufi ;

I4cnomsoBa:r^uu 3aKoHo.rlarelruofi 6azst, vn$oprr,rauzoHHbrx
r,r crorrHHKoB, crarr4crHqe cKHX AaHHbrX KUprrrS CrOfi P ecu y 6 nurctt;

flpone4enzu aupo6aqurfi Ha pecny6nraKaHcKrlx u MexAyHapoAHbrx
H ayqHo -[paKTHq ecruEx r<on Q ep eHrIHf x H crdMrro3r{yMax;

lly6nuxalluflx HayqHbIX crarefi B vs1aHvflx, peKoMeHAoBaHHrrx HAK
KP, PI4HIf;



,,{zccepraqraro Oposanuesofi B.M. ro cBoeMy coAep}KaHr4ro, ypoBHro v rny6zne
anaJrh3a, rwacruraOuocrr{ paccMarpnBaeMoro Marepr{a[a kI OOOCHOBAHHOCTI4

pe3yJIbTaToB BrroJrHe MoXrHo OTHeCTr.r K qH0ny ilepcneKTr4BHhx Hayr{Hbrx paspa6oror.

rIoBbIIIreHIax 3QSeKTLIBHocTI4 ynpaBJreHLrs KoproparzaHofi co6crseHHocrba Anfl
scefi lpynrrbr rrpoMbrrrrJreHHbrx o6texros.

Hayuuax HoBI43Ha 3aKrloqaercfl B ToM, qro n pa6ore npoBeAeH 4eralrurrfi u
KoMrlJleKcnrrfi aHalvs u 6rtru pazpa6oraHbr Mepbr no ocyqecrBneHnro noBbrrxeHr4{
e$SercrueHocrr,r yrpaBneHnr Kopnoparneuofi co6crseHHocrbro.

llpe4roNenu ocHoBHhre HarrpaBneHr4t nyrefi pa3Burrkrfl ynpaBJreHut
tIpoMbIIITJIeHHbIX Kopnopaqufi, s rleJrrx rroBbrrueHzx sSQeKTr4BHocrH ylpaBJreHvrfl
KoproparrEeHoft co6crseHHocrblo Kuprrrscrofi
rrocTaBJleHHbrx cTpaTefLrqecKLIX qelefi kr 3a4aq, AaHbr
pe aJrr.r3arlHH 3Tr4x H anpaBJre uuit c yqeToM n epcn eKTrrB.

EeccuopHblM Aocrux<eHueM aBTopa flBrrflercfl npofHo3 Ar4HaMr4Kr4 rl3MeHeHr,rfl
pacu6ruofi peura6eJlbHocrn Ha ocHoBe Saxropon, TaKHX KaK qr4crbre aKTr4Bbr,
pbrHoqHaf, croHMo crb, Bbrpy{K a, Irr4KBLrrHo crb z p eHra6 eJrbHocrb.,.

lnccepraquoHHoe I4ccJIeAoBaHr4e aBTopa Hocr4T rlenocrHbrfi xaparrep, Bce
Bonpochl B3aI{MocBfl3aHbI I,r olpaBAaHbr AJrr Aocrr{xeHkrfl rrocraBneuHofi ueJrr4.

lucceprallaoHHaf, pa1ota xapaKrepn3yercr BHyrpeHHr4M eAHHcrBoM,
HanpaBJIeHHOCTbIO Ha pelxeHHe aKTyaJrbHbrx HayqHo - Teoperr4qecKr.rx v
opfaHr43arlzoHHo-MeroAr{qecKr4x npooneu rroBbrrrreHHt sQQexrunnocrtr
y[paBJIeHIlf, Koptloparunuofi co6 crseHHocrbro Kupruscr<ofi Pecn y6 tuxu.

Or analz3a cno)Ktleurefic.f, npaKTrrKr4 aBTop .ilepexoAnr x SopvrauragarJazr
o6rerra uccJIeAoBa:etufl. u paspalorKe peKoMeHAaryui,t, rro3BoJrrrourr4x peaJru3oBarb
rIocraBJIeHHbIe I{OJII4. Xol kr MeroAr.rKa r,rccJreAoBannfl, aBTopoM nocrpoeHbr
JIorHqecKI4 rIpaBI{JIbHo. r{uccepraqux orrr4rraercr srrcoKofi r4ccneAoBarenrcxofi
Kyn bryp o it, 6 asupyro qe fi cr ua 6 oruuroM aH uurr4Tr4q e cK oM Marepr4iur e.

5. rrparcru qecKafl 3uaq rrM ocrb pe3yJr braroB A r{ ccepra rlu lr.
llolyueuHble B Al{cceprallulr reoperr{rrecKlre H MeroArrqecKLre pe3ynbrarbr

KOHIIeIITyaJIbHbIe IIOAXOAbI K npeAMeTy I4CCJIeAOBaHLIf,, AHAJILI3 3KOHOMI4qeCKI{X
noKa3arelefi, tarux KaK qucrble aKTr4Bbr, o6opavnnaeMocrb r4 rrJrare)Kecnoco6Hocrb,
c I4crIoJIb3oBaHHeM Ir,[roroQaKTopHoro Koppenrqr4oHHo-perpeccuoHHoro aHaJrH3a.
Tarxe 6un c4enaH rlporHo3 Ar4HaMnKv r43MeHelufl pacu€rnofi penra6eJrbHocrr4 Ha
ocHoBe $axropon, TaKLIX KaK qucrbre aKTI{Bbr, pbrHorlHafl crouMocrb, Bbrpyr{Ka,
JII{KBHAHocrb pI peHra6enbHocrb. Ha ocnose aH€urLr3a Ha)rqHbrx 14 npaKTprqecKr,rx
Marepl'Ianos 6rtna AaHa oI{eHKa B3ar4MocB.fl3u oKoHoMr,rqecKoro pocra 14 yrrpaBjr eHLrfl
co6crseHHocrbro npoMbrrrrJreHHbrx xopnopaqufi, r{To rrocJryxr4no ocnonofi IiIrfl
paspa6ornu MexaHH3MoB Lr peKoMeHAaWfr, no rprrMeHeHr4ro HoBbrx MeroAoB
ynpaBneHHf, co6crneuHocrbro 3TI4x xopuopaqrafi Moryr :rrafiru [paKTr4qecKoe
npLIMeHeHue n pa6ore rocyAapcrBeHHbx opmHoB crpaHbr. lloloxeHzrfl u BbrBoAbr

HayqHbrx p$yJrbraroB. Hayunar HoBtr3Ha
nyreft KoMrrJreKcHoro npr4MeHeHlr{ MoAeirr4

Arrax BHeApeHr4s ocHo BHbrx pe3ynbraroB trccJr eAoB anufr,.

4. Creueur HoBlr3Hbr
3aKJIIOqaeTC{ B OnpeAeneHLII4

Pecny6rur<u
MEXAHI 3MbI Z

c yrIeToM

r{HcrpyMeHrbr



Aucceprarllr14 Moryr 6rrm r4crroJrb3oBaHbr B ilpaKTurrecxoft Aef,TeJrbHocrn B

rocyAapcrBeHHbrx opraHax; n pa6ore Mr4Hr4crepcrB r4 BeAoMcrB, 3aHnMarouIr4Mct

aHaJII,I3OM H IIpOTHO3I,IpOBaHLIeM pA3BI4Tr4fl yIIpaBneHII-fl KOplOpaTzsHOfi
codcrBeHHocrblo 4ra ncefi rpyrrrrbr rrpoMbrruJreHHbrx o6rerros.

CooreercrBLre Ar{cceprarlnlr rracnopry Hay+rofi cneqvanbHocrn.

,{ncceprar{uoHHoe r4ccneAoBaHlre npoBeAeHo B coorBercrBr4}r co cnerlr4€LJrbHocrba
08.00.06 - HaquouaJrbHafl, r{ perr4oHaJrbnafl 3KoHoMuKa.

OcHosHHe pe3ynbrarbr pr BbrBoAbr Ar4cceprarlr4oHHoro r{ccJreAoBaHLrfl HaruJrr4

OTpaxeHI,Ie B BbIcTynJIeHLtfX LI AoKnaAaX aBTOpa HA Me)KAyHapoAHbIX 14

pecny6ruKaHcKlrx HayqHo-ilpaKTlrqecKux rconQepenqurx, a raKxe Lrrorr4

Ar4 ccepraIILIoHHo ro rrccJreloB anufl, 6nlu ony6nurcoBaHbr B xyp Han ax, p a3p erueHHbrx
BAK KP u PI'IHU.

6. HeaocrarKu r{ 3aMeqaHuq rlo Ar{ccepraquoHHofi pa6ore.
B qenoM IIonolKI4TeJIbHo or{eHr,rBa.s [peAcraBJreHHbre B 4ucceprar\r4Lr

pe3yJlbrarbl npone4euHoro r{ccneAoBaHvtfl, cJreAyer orMerr{Tb, rrro paOora He

JII4ITIeHa AUCKyCCUOHHrTX MOMeHTOB LI 3aMe.uaU:ait r 3aCJIyXI{BarOqI4X yror{HeHl4f, LI

AOrIOnHlITemnOfi apfyMeHTar\Hr4, r{To BrroJrHe 3aKoHoMepHo Ans HayqHbrx
r{ccne.rloBalc^uit:

l.B pa6ore npeAnoxeHbl Mepbr rro B3a?rMoAeficrsuro rocyAepcrBa, HayKr4 Lr

lusweca npu s$QerruBHocrr4 ynpaBJreHr4r Kopnoparznuofi co6crnenHocrblo.
Cne4oearo 6rt o6ocuoearb Mepbr rro crr.rMyJrr4poBaHr4a 3auHTepecoBaHHocrra HayKH
u 1usHeca B TaKoM corpyAuprr{ecrBe.

2.8 rJIaBe 3 cJleAoB€tlo 611 6oree uo4po6no oxapaKTeplr3oBarb $ynxqrau
rocyAapcrBeHHblx opraHoB B npeAJraraeuofi MeroAuKe ynpaBneHlr.fl rraKeraMu arcrluit
H Aonf,MI,I B ycraBHbIX KaIIHTaJIax [peAupnxrufi nyr€la Bbr{BJreHr4r rroJro)Kr4TeJrbHbrx

14 oTpr4rlaTeJrbHbrx cTopoH.

Orueqensrre
lrccJreAoBanus.. Ha
.{HCCepTarlr{oHH€Ur

3. B pa6ore I4Melorcf, peAaKul4oHHbre 14 crvrlrverr4qecKr4e rrorpeilHocrr4.
HeAOCTaTKLT Hr{CKOJTbKO He yM€ursroT 3HaqLrMOCTb npOBeAeHHOfO

ocHoBaHlru BhrrIepr3JrolKeHHofo Mo)KHo cAeJraTb BbrBoA, rrTo
paOora Opo:arueeofi Fa":upu Mypca6eKoBHbr Ha reMy

<Mexauuguu yrpaBneHuq co6creeHHocrbro rrpoMbrrrrJreHHbrx rcopnopaqub>
BbInoJIHeHa Ha BbIcoKoM HafIHoM ypoBHe, f,BJrrerc{ Haf{Hofi pa6orofi, co4epNaulefi
ooocHoBaHHble BbIBoAbI LI peIXeHHr KOMIIJTeKCa TeOpeTr,rqeCKHX, MeTOAOJIO|HqeCKnX Lt

npaKTHlIecKLD( BorlpocoB rIoBbIIIreHza s$QexrHBHocTr4 yrrpaBneHlrr Koploparunnofi
co6creeHHocrbrc Krrprrrscrcofi Pecrry6lunu.

7. CooreercrBrre aero pe$epara coAep)r(aHrr ro Au ccepra rIH tr.
AnropeSepar IIoJIHocrbto coorBercrByer coAepxaHr4ro Ancceprarlr4a,

locrasreHHofi B nefi qenl4 kr 3aAaqaM lrccJreAoBaHnfl. Aerope$epar r,rMeer

HAeHTTTHOe pe3roMe Ha Kbrpfbr3cKoM, pyccKoM n a]g.rtuitcKoM fl3brKax.

Aucceprarlr4oHHoe LrccJreAoBaHHe Oposanzenofi Basrzpu
Ha reMy <<Mexanzgurr ylpaBJreHr4{

Kopnopardnfi>>, npeAcraBneHHoe Ha colrcKaHue

B rIeJroM

Mypca6eKoBHbr
rrpoMbrrlneHHbrx

COOCTBEHHOCTbIO

VqEHOI-{ CTCIIEHI4



KaHAHAaTa 9KOHOMTTIeCKAX HOYK, flBIIfreTCfl,3aKOr{rreHHbrM r{CCJreAOBaHr,reM, KOTOpOe

coorBercrByer rpe6oBaHlrrrM HAK Krrprrrecrofi Pecny6nurcu, rpeAb.rrBJrf,eMbrM K

KaH,{r{AaTCKr,rM Ar{CCeptarIHsM, A ee aBTOp 3aCJryXr{BaeT rrpucyx,4euufl. rreHoft
creleHu KaHAr{Iara gKoHoMr4rrecKrD( Hayr( rro cnerlr{€urlHocrrr 08.00.06
HaquosarbH€ur r4 peruoH aJrbHas. gKoHoMHKa.
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OQuUna$nufi onnoHerrr:
,{onrop 3nonoMrrqecnux HayK, npoQeccop
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