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OT3hbIB

BeaAywLleii opranuzanuu kadeapbl kadpeapa «IKOHOMHKH H MEHETXKMEHTA»
AKajeMun rocyaapcTBenHoro ymnpasjiennss npH Ilpesmaente Knipreizckoi
PecnyGauku um. JK.AGapaxmaHoBa Ha AHCcepTaNMOHHAYI0 paGoTy Opo3ainesok
basupsl MypcaGekoBHbl Temy: «MexaHU3Mbl YNpPaBJeHHUS CO0CTBEHHOCTHIO
NpOMBINLJIEHHBIX KOPNOpaluii», NpeICTABJIEHHOH Ha COHCKaHHe y4eHoi
CTeMeHH KAHIMIATA JKOHOMHYeCKHX Hayk mo cmnenmaiabHoctun 08.00.06 -
HANMOHAJIbHAS M perioHa/IbHasi 5JKOHOMHUKA )

1. AKTyaJbHOCTb Te€Mbl HCC/I€AOBAHHA. «MexaHU3MH YIIpaBJICHUS
COGCTBEHHOCTBIO  ITPOMBIILIEHHBIX — Koprmopauuit  KeIpreisckoit  PecryGuuki
00ycioBieHa HEOOXOAUMOCTBIO ONTHMM3AIMKA MCHOJIb30BaHKA KOPIOPATHBHBIX
AKTHBOB B YCJIOBHAX DBIHOYHONW SKOHOMHKM M riobanusainiu. B COBPEMEHHBIX
YCIIOBUSX MPOMBIIUIEHHBIH CEKTOP CTPAHBI CTAIIKUBACTCS C PAIOM po0JIeM, TaKUX
KaK HH3Kas S3G(PEKTHBHOCTD yIPABICHNUS, HEAOCTATOUHAs JUBEPCHGUKAINS aKTHBOB
u cnabas HHBECTULIMOHHAS NPUBJIEKATENBHOCTD. Jos MOBBIIIEHUS
KOHKYPEHTOCIIOCOOHOCTH M YCTOWYMBOCTH  HPOMBIIICHHBIX KOpHopauui
HEOOXOAMMO COBEpPIICHCTBOBAHME MEXaHM3MOB YNPABJIEHHS! COOCTBCHHOCTEIO,
KOTOpble ~OyIyT CHOCOOCTBOBATH  YIyYINEHHIO — (HHAHCOBBIX IOKa3aTeey,
00€CIIeueHHIO JOJITOCPOYHOr0 pOCTa U PA3BUTHIO.

Kpome Toro, 3p(heKTHBHOE yIpaBleHHE COOCTBEHHOCTHIO UIPACT KIOUEBYIO
poidb B OOCCHEYEHMH NPO3PAYHOCTH, CHWKCHHHM PHCKOB M YJIYHIICHUH
KOPIIOPATHBHOTO YIPABJICHHUS B YCIOBHSX IIEPEXONHOH 9KOHOMHKH. B CBA3M C 5THM
MCCIEIOBAHIE MEXaHU3MOB YIIPABJIEHHS COOCTBEHHOCTHIO HMEET OOJIBIIIOE 3HAYCHHE
Ul JaibHEMIIero 3KOHOMHYEcKoro passurs Koipreickoit PecryOnuku  u
MOBBIIEHAS YPGEKTUBHOCTH PabOTHl IPOMBIIUIEHHBIX Kopriopanui. lIpakThka
HOATBEPXKIACT, YTO JUJEPAMH B COLUAILHO-KOHOMUYECKOM Pa3BUTHH CTAHOBATCA
CTpaHbl, KOTOPHIE DPEATM3YIOT MPOPHIBHBIC HAYYHBIC MPOEKTHI, MMEIOLINC Oonee
BBICOKMI ypOBEHb O0pa3oBaHUs, HAyKH, 3]PAaBOOXPAHEHHMS H  KyJIbTypBblL.
[lofepkaHne 1 yMHOXEHHE 3TOr0 IOTeHIuana TpebyeT OT OOLIECTBA OrPOMHBIX
pecypcoB. Ho 6e3 Hero Her, H He MOXeET OBITh HHHOBAIMOHHOM DKOHOMHKH,
CrIoco0HOM Kk ObnlcTpoMy camopa3BUTHIO. OCHOBY WHHOBALMIOHHOIO DasBUTHA
coctaBiseT (GOpPMBI MHTErpalu 00pa3oBaHMs, Haykn W OusHeca. BoT nodemy
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OKOHOMHUYECKUN pOCT HEOOXOAMMO OPUECHTHUPOBATh Ha BOCIPOH3BOACTBO BBHICOKOIO
Ka4yeCTBa YPOBHSI )KU3HU HACEJICHUS.

Taxum 00pasoM, Hcciae0BaHNE MEXaHU3MOB YIPaBlieHUS COOCTBEHHOCTHIO B
npoMbIIUIEHHOCTH KeIpreizckoil Pecny6nuky HampaBieHO Ha pEIIeHHE aKTyalbHBIX
3a/la4 3KOHOMHYECKOTO PA3BUTHS, ITOBBIIIEHHS YPOBHs KOPIIOPATUBHOTO YTIPABICHUS
¥ CO3MaHUs OJAroNpHATHBIX YCIOBHUH JUIS YCTOMYHMBOTO POCTa TMPOMBIIIJICHHOTO
CEeKTopa.

Bce nepeuncieHHble (GakToOphl MOATBEPKIAIOT aKTyaabHOCTh UCCIICHOBAHUS U
[NOJYEPKUBAIOT BAXKHOCTb Pa3pabOTKu JPPEKTUBHBIX MEXAHW3MOB YIIPABICHUS
COOCTBEHHOCTBIO IIPOMBIIIUIEHHBIX Kopriopartuii Keipreisckoii Pecryomuky.

2. Hay4Hble pe3yabTaThl.

B nmucceprauMuM  IpeACTaBiIeHbl HAYYHO OOOCHOBAHHBIE  TEOPETHKO-
METOJIOJIOTHYECKHE PE3yJbTaThl, KOTOpPBIE WIPAIOT 3HAYUTENIBHYIO pOJb B
YJIy4IIIEHUH YIPaBJIEHHS COOCTBEHHOCTHIO IPOMBIIIUIEHHBIX KOPIIOPAIIHIA:

-yTOYHEHA TEOpUs yIIPABICHUS KOPHNOPATUBHON COOCTBEHHOCTHIO B YCIOBHAX
PBIHOYHOM OKOHOMMKHM, a Takke CQOpMYIMpPOBaHA JOMOJHEHHAS aBTOPCKas
TPaKTOBKA JAHHOTO OIIPEAENIEHUs «KOPIOpaTUBHASE COOCTBEHHOCTEY;

-IIPOBEIEH  aHajlu3 JEHCTBYIOIIEW CHCTEMBI OOBEKTOB KOPIOPATHBHOM
COOCTBEHHOCTH U ONpEJIENEHB! OCHOBHBIE KpUTEPHH 3P (HEKTHBHOCTH YIIPABIECHHUS;

-pa3paboTaHa METOAMKA YIIPaBIEHUS IMaKeTaMH aKI¥ii ¥ JOJSMH B YCTABHBIX
KarnTanax TNPEANPHATHI ITyTEM BBISBIECHHS IOJOKHUTENBHBIX M OTPULATENbHBIX
CTOPOH JIEHCTBYIOILUX METOOB YIIPABIEeHUs COOCTBEHHOCTRIO TIPEATIPHSTHI;

-pa3pa0OTaHbl MEXaHW3Mbl YIIPaBICHHs IPOMBIIUICHHBIX KOPIOpaIlldii B
I{EJIAX MOBBIMIEHUS ) (PEKTUBHOCTH YIIPABICHHUS KOPIIOPATHBHOM COOCTBEHHOCTEIO;

-Ha OCHOBE IIPUMEHEHU MHOTOQaKTOPHOTO KOPPETALMOHHO-PErPECCHOHHOIO
aHanu3a paspaboTaHa MoOzeNb  YIyYIIEHUs  yNpaBieHHs COOCTBEHHOCTHIO
IPOMBIIIEHHBIX KOPIIOpAITHii;

-IaH aBTOPCKUH MPOTHO3 YIIPaBICHUS CO6CTB€HHOCTBIO OAO «Apmna» u 3A0
«lopo», a TakXe PEKOMEHIOBAHbI IIyTH KOMIUIEKCHOTO IPHMEHCHHS MOJEIIH
IOBBIIEHAS J(P(MEKTUBHOCTH YNPABICHUS KOPIOPATHBHONW COOCTBEHHOCTHIO IS
BCEH IPyNIIBI pa3HOOOPa3HBIX OOHLEKTOB.

3. CreneHp HOBH3HbI HAY4YHBIX Pe3yJbTATOB (HAYYHOIO IOJIOMKEHHS)
BBIBO/IOB H PEKOMEHIAUHH, c(POPMYJIHPOBAHHBIX B IHUCCEPTALMH.

B nmmccepranuonnoil pabore ObUIM NPOBENEHBI HCCICMOBAHHS, PE3YILTATHI
KOTOPBIX IPEJCTABIAIOT HAYyYHO OOOCHOBAHHbLIE TEOPETHUYECKHE W TPAKTHUECKUE
BBIBOJIBI, BAXKHBIE JUUIsl 3KOHOMUYECKOM HAYKH.

Hayunas HOBH3HAa HayuHBIX pe3yJabTaTOB, B paMKax COBPEMEHHOM
9KOHOMUYECKON HAYKU:

Pesynomam 1. YTouHEHHOE ONpeleNeHHe YMpaBiIeHUS KOPIIOPATHBHOM
COOCTBEHHOCTEIO 3apy0eKHBIX M OTEYECTBEHHBIX UCCIIE0BATENEH W JIaHO aBTOPCKOE
ONpeJeICHUE «YIIPaBIECHUAS COOCTBEHHOCTRION

Pesynomam 2. OcCymecTBNEH aHalIW3 NpoOJeM YIPaBACHUS Pa3iduHBIMU
BUJIAMH KOPIIOPATHBHOMW COOCTBEHHOCTBIO B COBPEMEHHBIX PBIHOYHBIX YCIOBHAX C
HENBI0 TOBBIMCHUS SGGEKTUBHOCTH [EATENBHOCTH XO3SIMCTBYIOIIMX CYOBEKTOB
Keipremsckoii  PecnyOnmuku; Bee  BBINICYMOMSHYTOE, OCHOBAHHOE Ha AaHAIN3E



CTATUCTHYECKUX MAAaHHBEIX KPYMHBIX MPOMBINUICHHBIX Kopropaiuii KeIpre3ckou
PecniyOnukw, — TOAYCPKUBAECT  aKTyaJlbHOCTh  JAHHOTO — HWCCIENOBaHUSI U
HEOOXOMUMOCTh  pa3paboTku  J3(Q@PEKTUBHBIX  METOJOB  YMPaBIEHWA  HX
COOCTBEHHOCTBIO.

Pesynomam 3. Pa3paboTanbl METOAWUKH BBIOOpa M OOOCHOBAHHS KPUTEPHEB
KIaCCU(DUKAITHH 00BEKTOB KOPIIOPATUBHONW COOCTBEHHOCTH M MCTOMIOB yNPABICHNUS;
Hocmosepen, maxk KAk NONYYeH HA OCHOBE AHANU3A CYUecCmeyrouux
knaccugpuxayuii, TIPOBEASH aHATM3 JEHCTBYIOIIEH CHCTEMBI KIacCU(UKAIMH
00BEKTOB KOPIOPATUBHOM COOCTBEHHOCTH M OIPEAETEHBl OCHOBHBIC KPHUTCPUHU
3 GEKTUBHOCTH YIIPABICHHUS.

Pesynomam 4. OcyiiecTsiI€H aHAIU3 U pa3pad0OTaHbl MEXaHU3MBI YIIPABJICHUS
IPOMBIINIEHHBIX KOPIOPAIWi yNpaBlIeHUs] Pa3IMYHBIMM BHJIAMH KOPIOPATHBHOU
cobcerBennoctd OAO «Apnay; Bee BBIIEN3N0KEHHOE, MOATBEPXKICHHOE aHAIM30M
CTATHCTHYECKUX JAHHBIX KPYIHBIX TPOMBILIIIEHHbIX Kopropauui KeIprei3ckoit
PecryGnuku,  TMOJYEPKHBAET  aKTyallbHOCTh  JAHHOTO  MCCIICAOBAHUS U
HEOOXOMUMOCTh  pa3paboTku  S(P(EKTUBHBIX  METOAOB  YHPaBICHHS  HX
COOCTBEHHOCTBIO.

Pezynomam 5. PazpaboTana MoJieNb YIydIIeHUs yIIpaBaeHHs COOCTBEHHOCTEIO
TIPOMBIIIICHHBIX KOPHOpPAaIKii Ha OCHOBE KOPPEIALMOHHO-PETPECCHOHHOT0 aHAJIN3a,;

Pesynemam 6. IlpoBeneH aBTOPCKUH IPOTHO3 9)GEKTHUBHOCTH YIPABICHHS
COGCTBEHHOCTBIO IIPOMBIIUICHHBIX KOPIOPALMH, KOTOPBIM OIEHEHO COCTOSHUE
KOpIOpAIiif, a TakkKe TMpPEAJIOKEHbl IPAKTHYECKHE PEKOMEHJAUWU IO €ro
COBEpIIIEHCTBOBAHHUIO.

4. 3HAYMMOCTL [AJii HAYKH ¥ TPAKTHKH, IOJYy4Y€HHBIX aBTOPOM
AMCCEPTALIMM  pe3yJbTaToB. TeopeTHueckue  BBIBOABI M NMPAKTUUECKHE
PEKOMEHJALMK [0  COBEPIICHCTBOBAHMIO  YNPABIEHUS  COOCTBEHHOCTBIO
TPOMBIIJIEHHBIX ~ KOPIOpAlWii  SIBISIOTCS  HEOOXOAMMBIM — MHAWKATOPOM — HX
HKOHOMHUYECKOT0 pa3BUTHSL. Pa3zpaboranHbie MEXaHW3Mbl  YIIPaBJICHHUSA
COOCTBEHHOCTBIO MOTYT OBITh BHEIPEHB B KOPIIOPDATUBHYIO MPAKTHKY JJIs
ONTHUMH3ALMH CTPYKTYPHl AKTHBOB, MOBBIIEHHS d($)(GEKTUBHOCTHA MX MCIOTE30BAHHUS
¥ MUHAMH3ALUKM OIEPAIMOHHBIX PUCKOB. [Tpe/iioskeHHbIe MOAXO0bI CIIOCOOCTBYIOT
PACIIPOCTPAHEHHUIO MPaB COOCTBEHHOCTH, IIOBBIIECHUIO 3(Q(MEKTUBHOCTH YIIPABICHUSI
NESTENBHOCTHIO M MACIITA0HOW HWHBECTHUIMOHHONW JAEATENbHOCTH NPEINPHUATHIA.
Taxke pe3ylabTaThl WMCCIEHOBAaHUS MOrYT OBITH HCIIONBb30BaHBI JUIS Pa3spaboTKu
CTpaTeruii 3KOHOMUYECKOro YIPaBICHHs, AHTUKPU3HCHOIO MEHEIDKMEHTA, & TaloKe B
rOCyTapCTBEHHBIX NIPOrpaMMax.

5. PexoMeHAQmUH MO MCMOJb30BAHUI0 Pe3yabTATOB AHCCEPTALHOHHOIO
HceJienoBanus. ABTOpPOM pa3paboTaH MOIXOJ K UCCIIEOBAaHHIO 00BEKTA, IIPOBENCH
MHOTO(haKTOPHBIN KOPPETNSAIUOHHO-PETPECCUOHHBIN aHaJIu3 YIPaBJICHUA
COOCTBEHHOCTRIO, CIIC/IAH MPOTHO3 B YIPaBJIIEHUN COOCTBEHHOCTBIO IIPOMBIIIIEHHBIX
KOpIOpalmii. YCTAaHOBJICHA B3aMMOCBA3b YIpaBIECHHA OOBEKTaMM Ha OCHOBE
M3ydeHUs HAYYHBIX W [PAKTHYECKMX MAaTepPUalIOB, YTO IIO3BOJIMIO pa3paboTarh
MEXaHH3MBl YIPABJICHUS COOCTBEHHOCTBIO M IPAKTUYECKHE PEKOMCHIAIMA st
BHEJPEHMsS] HOBBIX METOJOB YIPABJIECHHs COOCTBEHHOCTBIO B IPOMBIIIEHHBIX
PEINPUATHSX.



6. Crenenb ony0JJHKOBAHHOCTH OCHOBHBIX MOJIOJKEHHH U pe3yabTaTos. [1o
pe3ysibTaTaM JUCCEPTALiMOHHOIO HCCIEIOBAHMSI aBTOPOM OBUIM OIMyOJIUKOBaHBI 7
Hay4yHbIX crare, B ToM uucie — 2 PHUHI] P®, 1 cratei, BXonslas B CHCTEMY
UHACKCUpoBaHus Scopus. OOumii mokasaresp MO IMyONMUKalUiIM cocTaBiser 148
Oasia.

7. IoJ10:KkAuTENbHBbIE CTOPOHBI

1. Hayunsle mONOXEHUS, BBIBOABI M PEKOMEHIAIMW, NPEICTaBICHHbIE B
UCCIIEIOBaHUN, SBISAIOTCS B JIOCTAaTOYHOW  cTelneHu OOOCHOBAaHHBIMH U
apryMeHTHPOBAHHBIMH.

2. luccepranysi COAEPKUT B3aMMOCBSI3aHHbBIE, TPAKTUYECKHE PEKOMEH/IAINH,
[IOCTPOCHHBIE HA  BBIBEPEHHBIX TEOPETHYECKUX MOJIOKEHUSX, IOJYyUYECHHbBIC
PE3YIbTAaThl CBUACTENLCTBYIOT O COJIEPKAHUA B JHCCEPTAIUU  aKTyaJIbHBIX
HAIPABJIICHUM HCCIEAYEMON TEMBI, O JMYHOM BKJaJ€ aBTOpPa B IKOHOMUYECKYIO
HayKy.

8. 3ameuyaHus U HEJOCTATKH.

Hapsany ¢ DOJIOXKHUTENBHBIMH CTOPOHAMHU pabOThl MOXXHO OBl OTMETHTBH, YTO
UCCIIEAOBAHUE COJEPKUT HECKOJIBKO TUCKYCCHOHHBIX BOITPOCOB M 3aMEUaHMIA:

- B MCCIIEOBAaHHUM HEAOCTATOYHO PACCMOTPEHBI IEJIOCTHBIA TOAXON K
YIOPaBICHUIO COOCTBEHHOCTBIO, B YACTHOCTH, OTCYTCTBYET TECHas B3aHMOCBS3b
MEXIY IOPUAUIECKUMH, SKOHOMUYECKUMH U OPTraHU3allMOHHBIMU aCiIEKTaMU;

- B JIMCCEpPTAlMM HEIOCTATOYHO BHHUMAHHS YHAETCHO BIMSHHIO BHEIIHHX
HKOHOMHUYECKUX (AaKTOPOB (HaIIpHUMeEp, MEXIyHAPOIHON KOHKYPEHIINH, TI00AIBHBIX
9KOHOMHMUYECKHX KpU3UCOB) Ha YINPAaBIEHUE COOCTBEHHOCTHIO IPOMBINLIEHHBIX
Kopriopaiuit B Kelpreizcrane;

- B TEOPETHYECKON 4YacTU pabOThl HEAOCTATOYHO PACCMOTPEHBI OTpPEICIICHHS
IIOHATUS KKOPIIOPALUsD ¢ TOYKU 3PEHUS OTEUECTBEHHBIX YUCHBIX;

- B JUCCEPTALUU UMEIOTCS 3JIEMEHTOB [TIOBTOPEHHS,

- B paboTe WUMEIOTCS MOTPEIHOCTH PEOAKIMOHHOTO M CTHIHCTHYECKOIO
Xapakrepa.

Opnnako NpUBeIEHHBIE 3aMEUaHUsl HE MEHSIOT OOIICH MOJOXUTENBEHOM OLEHKN
Ka4yeCTBa AUCCEPTAHOHHOrO UCCIIEN0BaHN U HOCAT PEKOMEH/IATEIBHBIN XapaKTep.

9. CooTBercTBHE aBTOpedepaTa cofep:kaHuio guccepraumnn. Cojepxanne
aBTOpedepara MMOJMHOCTBIO  COOTBETCTBYET  COJAEP)KAHUIO  JHCCEpTaIlvH,
NOCTAaBICHHOM B HEW Nend M 33Ja4aM Hccle/oBaHMs. ABTopedepar HMeer
HUICHTHYHOE PE3IOME Ha KBIPTBI3CKOM, PyCCKOM M aHTJIMHCKOM SI3BIKAX.

10. CooTBeTcTBHE padOTHI KPUTEPUSAM, YCTAHOBJIeHHBIM Tloaoxkenuem «O
nopsiiIke NPUCYKAECHHs YyYE€HbIX cTeneHei» B Kbiproizekoii Pecmy6anke.

Huccepranmsa OposanreBoil bazrupel MypcaGeKoBHbBI Ha TeMy: «MeXaHU3MBbI
YIOPaBJIEHUA  COOCTBEHHOCTBHIO  TPOMBINDICHHBIX  KOPIOPAIM»,  ABISAETCS
CaMOCTOSITEJIbHBIM 3aKOHYEHHBIM HAy4YHBIM HWCCIEOBAaHUEM, BBHINIOJIHEHHBEIM HAa
AOCTaTOYHOM HAyYHO-TEOPETHYECKOM YPOBHE, MMEIOIIUM MPUKIATHONH XapakTep,
9TO TOATBEPXKAECHO NyONMKanMsIMU W ampodamnueil pe3yabTaToB HCCIIEHOBAHHS.
Huccepranus coorBercTByeT TpeboBanusM HAK KP u 3aciyxuBaeT NprCyxaeHUs



MCKOMOM ydYeHOW CTeleHH KaHAuAaTa SKOHOMHUYECKHX HayK IO CICHUAIBHOCTH:
08.00.06 - HalmOHAJIbHAS W PETHOHAIbHAS SKOHOMHUKA.

OT3blB HA IHCCEPTAIMIO OOCYXJAeH M ofoOpeH Ha 3acenaHuu kapenpa
«DKOHOMHKH M MEHEHKMEHTa» AKaJeMuu TOCyIapCTBEHHOTO YIPAaBICHUA IIPH
IIpesunente Kuiproisckoit Pecy6muxu um. XK. A6npaxmaHoBa OT 10 ampensa 2025
roja, mpoTokoJ Ne7
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