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BBININCKA U3 IIPOTOKOJIA Ne 4
3acenanus Kageapbl «KJKOHOMHKA U YIIPABJICHHS HA IPEANPUATHID
Boicmeii IK0JIbI JKOHOMHKH U Gu3Heca KbIPrbI3cKoro rocyaapcTseHHoOro
TexHM4YecKoro ynusepcurera um. H. Paszakosa or 13.11.24r.

IlpencenaTenb 3acefaHus — 1.9.H., npodeccop Cynaitmanosa b.JK.,
CexpeTaphb 3acefaHus — CT. IIPCIL. xa¢. Jlomonosa T.A.

IpucyTeTBOBAIH: [.3.H., IPOd. Cymaitvanosa B.)K.(08.00.05); m.3.H., npod. MekmaHOB
B.K.(08.00.05); x.T.H.,q01. CaTKbIHAIMEB T.T.(05.23.11); x.T.H.,g011. Eremkynosa b.A.(05.23.11);
K.3.H.,JI0IL.,K.3.H., gou. Hycymosa H.K. (08.00.01); x.3.H., H.0. JOI. [apme6aes A.II1.(08.00.05);
k.3.H., pom. Komrokosa H.>K.(08.00.05); x.2.H., IOL. TaGanmuesa A.C.(08.00.05); k.3.H., 1.0.J0I.
Owmypamuesa A.K. (08.00.10); x.2.H., H.0. JIOI. Maanan6exosa M.XK.(08.00.05); x.3.H., H.0. JIOL.
Kanmaesa 3.A.(08.00.06); k.3.H., 1.0. 1011 Baitry6arosa H.M.(08.00.07); moxTop dunocodun (PhD)
ToxteieBa 3.X., moxtop dbunocopun (PhD) Abxyxanuesa 3.Jx., cr.apenog. Horofibaesa P.K.,
cr.mpenon. imankynosa C.3., CT.IPENOL. Berokxarosa I.0., c1. nperof. Vicabaesa K.b., cT.mpemnon.
Anmkembaesa H.C., cr.apemon. JKosmomosa 3.C., cr.mpemof. AGIBDKyCYIoBa AM.,
Umankansiposa AU, cT.mpenoa. AbcamMarosa n.K., cr.penox. Umananuesa b.T.

Hay4HBIH pYKOBOJHUTENIb 3aciyKCHHbIH J€ATeIb HayKH Keipremsckoit Pecry6inky, 1.3.H.,
npo¢. CapsibaeB A.A.

MOBECTKA JJH:

1. OGCyXIeHHe NUCCEPTAIMOHHON DabOTHI OposanueBoii basupsl MypcaOeKoBHEl Ha TEMY:
«MexaHu3Mbl YIPaBIeHUS COOCTBEHHOCTHIO MPOMBIIICHHbIX KOpIIOpauuii», TIpEeCTaBICHHON Ha
COMCKAaHHE YYEHOH CTENCHH KaHauaaTa SKOHOMHYECKUX HayK IO CIIEIHAIbHOCTH 08.00.05-
JKOHOMHKA H yIIPABJIEHAE HAPOIHBIM XO3IHCTBOM (1o otpacisM U chepam NIEATENHLHOCTH).

CJIYIIAJINA:

Ipeacenatens 3acenanus: Ha 00CykIeHAC 3acCIaHMs IpecTaBIeHa JAUCCePTallHOHHAs pabota
OposanieBa b.M Ha TeMy: «MexaHu3Mbl yHpaBieHHs COOCTBCHHOCTBIO IPOMBIIIICHHBIX
KOpIIOpalHii», IPECTABICHHON Ha COMCKAHUE yueHol CTeIIeHH KaH i/aTa SKOHOMUICCKUX HAYK 110
criemmanbrocTs 08.00.05 — DKOHOMHUKA M YHPABICHHE HApOIHBEIM X03SMCTBOM (IO OTpacAM H
cepaM e TeTbHOCTH)

Comckatens Oposammesoit .M., B 2011 romy OKOHYMIA KI'YCTA mo cnenuaibHOCTH
«DKOHOMHUKA U YIIPaBIIEHHs Ha NPEIIPUATHI», C TOTO Xe rolia pabotaeT Ha Kapenpe «IKOHOMHUKA
Jl IpaBJICHHAE Ha MPeIIPHATHID).

B 2016 roay mocTynuia B aClUpaHTypy KI'YCTA um. H. Ucanosa, u B 2020 rogy oxoH4HIIA.

JlucceprarmonHas pabora Oposauesa B.M. Ha Temy: «MexaHu3Mbl YIPaBICHUA
COGCTBEHHOCTBIO TIPOMBIIUIEHHBIX KOPIOpAIMiy) yTBEPKACHA VyeHpIM COBETOM KBIPrbI3CKOrO
rOCYJapCTBEHHOTO YHHBEPCHTETA CTPOUTENLCTBA, TPAHCIIOPTa M ApPXUTEKTYPBl UM. H. VcaHoBa
28bespans 2017 roxa, mpotoxon Ne7.

[lo Teme MCCIEIOBAaHHS OIyOIMKOBAHBI 8 HAyJHBIX craTell, KaHAUJATCKAE MHHHUMYMBI
CHAHBL, @ TaKKe MMEIOTCA JIOKYMEHTBl O IPaKTHEECKOM HCIIOIB30BAHUN  PE3YJIBTATOB
JHCCEPTALMOHHOTO UCCIICIOBAHMS.



PaGoTa BhImoJHEHA Ha Kadenpe «DKOHOMHKa W yIpaBlICHHE Ha NPENpUATHH» Briciien
mKOJTBI 9KoHOMUKH U OmsHeca KI'TY um. M.Pa33akosa.

Hayunsni pykoBoautenb: Capbibacs AMbLTdbl, 3acTyKeHHBIH AedTens Haykd KuIprei3ckoi
PecnyOnuKu, MOKTOP SKOHOMHMYECKHX  HayK, Ipodeccop pekrop MDD , yTBEpKIEH MPHKa3OM
pexropa KI'YCTA um. U. Ucanosa IIpuka3s Ne19-5/2016-55 ot 12.12.2016 1.)

Iucceprammonnas pabora Oposamresoit 5.M. Bemonsena B KI'VCTA um. M.McanoBa Ha
Kadenpe «DKOHOMUKA U yIIPaBICHHE Ha IPEATIPHATHIY.

Ilpencenarens 3acemanus: COWCKATETh BBHIIONHMI BCE NPENbSBISEMBbIE TPEOOBAHUS K
HAMHACAHUIO TUCCEPTAIIOHHOMN paboTEL

ByIyT T BOIIPOCHI, 3aMeYaHHUs 110 TIOBECTKE THS?

Eciy HET, TO CIIOBO i M3JI0KEHHS OCHOBHBIX IOJOXXCHHH IHCCEPTAIlMOHHOM paboThI
npenocTapisgercs conckareno OposammeBoit baszupe MypcabexkosHe, pernament 10-15 MAHYT.

Couckareas Oposanaunesoit b.M: YBaxaeMmblii IpencenaTens! YBaxaeMble WIEHB KaQeapsl
U TpHCYTCTByIOmuMe! Bamemy BHUMaHHUIO A 00CYKIECHHS IPEICTABIISII0 OCHOBHBIC PE3YIBTATEI
HAIlIEro JMCCEPTAIMOHHOrO UCCIIENOBaHUs HA TeMy: «MeXaHU3MBI yIPaBIEHUS COOCTBEHHOCTHIO
TIPOMBIIIICHHBIX KOPIIOPALA»

(Cnaiio 1) B ocHOBE PBIHOYHOTO DETYIHPOBaHMs OJKOHOMHKH BO BCEX MPOMEBIIITICHHO
Pa3sBUTBIX CTpaHaX JISKUT YIPaBICHWE KOPIOPAaTHBHOM coOCTBEHHOCTEIO. CoBpeMEHHOE
yIpaBJIEHHE KOPIIOPATUBHOM COOCTBEHHOCTHIO CTABUT Iepel cOOOM psll KIFOYEBBIX 3a/ad, Cpean
KOTOPEIX OCOOEHHO BBINEISIOTCS:: ONTHMHU3AIMS CTPYKTYPBI M COCTaB COOCTBEHHOCTH: 3ajada
COCTOHUT B TOM, YTOOBI YETKO OMPEACTHTh, KTO U KaK BIAJECT aKTUBAMHU KOMIIAHWUH, 3TO U SIBIISICTCS
Ha CETOMHSIIHUHN ICHb aKTyaIbHBIM.

COBpEMEHHOE yIpaBIEHHE KOPIIOPATHBHON COOCTBEHHOCTBIO CTABHT “IIEPEN COOOH psin
KJIFOUEBBIX 33184, CPEIH KOTOPHIX OCOOCHHO BBIICIISAIOTCS:

o OMMUMUZAYUL CIPYKMYPbL U cOCMAasa cobcmeenHocmy. HEOOXOIUMO YETKO OTPEICIHTE,
KTO ¥ KaK BJIAJ€eT aKTUBAMH KOMIIAHWH. DTO BKJIIOYACT B Ce0sl aHAIM3 TEKYIIEH CTPYKTYPhI
COOCTBEHHOCTH, HICHTH()HUKAIIHIO BIaICIBIIEB, a TAKKE OIIEHKY 2()(HEKTUBHOCTH UX BIUSHUS HA
ou3Hec;

o opmanusayus yeneii u NPUHYUNOE (DYHKYUOHUPOBAHUSA: BAXKHO pa3paboTarh SICHBIC U
KOHKDETHBIE IIEJTH TSI YIIPaBICHHs KOPIIOPATUBHOH COOCTBEHHOCTRIO, OTPEACIUTE OCHOBHBIC
TIPUHIAITEL €& (HYHKIIMOHHUPOBAHAS M BHICTPOUTH CTPATETHIO, COOTBETCTBYIOIIYIO HHTEpECaM
BCEX 3aMHTEPECOBAHHEIX CTODPOH; paspabomka Kpumepues 3(PPeKmueHOCmu YNpasieHus:
HEOOXOIMMO YCTaHOBUTH KPUTEPHH, TI0 KOTOPEIM OYAET OLCHUBATHCS YCICITHOCTD YIIPaBICHUS
KOPIIOPATHBHOM COOCTBEHHOCTHIO. DTH KPUTEPHM MOTYT BKIIOYATh ()MHAHCOBBIE MOKA3aTeIN,
YPOBEHD YIOBICTBOPEHHOCTH 3aMHTEPECOBAHHBIX CTOPOH U IPYTHE aCIeKThI;

o memoduueckue noOX00bl K PEUleHUl0 IKOHOMUYecKux 3aday. TpebyeTcs paspaboTka
METOIONIOTHI ¥ IOAXOAOB K DEIIEHWIO KOHKPETHBIX 3a1ad yIpPaBICHHS KOPIOPaTHBHOU
COOCTBEHHOCTHIO, TAKWX KaK OICHKA AKTHBOB KOMIIAHWH, OIIPENECIICHHE HANpaBICHHM HX
pasBUTHS W T.0. OTH 3aladd SIBISIOTCS KIFOYEBBIME Ul 3(QGEKTHBHOTO YHPABICHUSA
KOPIIOPATHBHOMR COGCTBEHHOCTHIO B COBPEMEHHEIX YCIOBHAX W TPEOYIOT KOMIUIEKCHOTO H
CHCTEMHOTO TIOJIX0JIa K UX PEIIEHHIO.

(Cnaiio 2) OcHOBHOW IeJbI0 WCCICIOBAHMs SBIAETCS TEOPETHYECKOS OOOCHOBaHHE H
paspaGoTKa METONOB YJIYWINEHWsS YIPABICHHUS pPasHOOOpasHbIMH OOBEKTaMH KOPIOPaTHBHOH
COBCTBEHHOCTH B YCIOBHSX TIEPEXOMHOM 3KOHOMHKH KpIpremckoi Pecrybmmkw.

Llesp HCCIeIOBaHMS ONIpeieNIiiIa PEMICHHE CIIEAYIONX 3a1a:

1. CricTeMaTH3alKs U aHAIM3 KaK OTEIECTBEHHOTO0, TaK U 3apYOEXKHOTO OMBITa B YIIPABICHUN
00BEKTaMH KOPIIOPAaTHBHOM COOCTBEHHOCTH.

2. Pa3paGoTka KpuWTepheB W TOCIEAyomas KiaccH(uKamusi OOBEKTOB KOPIOPATHBHOH
COOCTBEHHOCTH, a TAKXKE METOOB YIIPABICHUS B COOTBETCTBHY C STUMHU KPUTCPUAMH.

3. Co3maHwWe €IMHOTO METOAMYCCKOTO TOAXOAAa K YUPABICHHWIO Pa3IMYHBIMHM BHIAAMH
KOPIIOPATHBHON COOCTBEHHOCTH B YCIOBHSX IEPEXOTHON SKOHOMHUKH.



4, TlpuMeHeHNe OOIIEHAYIHBIX METOLOB TCOPHH YIPABICHUS K 0COOEHHOCTSIM YIIPaBIICHUS
KOPIIOPAaTUBHON COOCTBEHHOCTHIO.

5. OmeHKA NEeHCTBEHHOCTH M MPAKTHYECKON MPHMEHMMOCTH pa3spabOTaHHBIX METONOB HA
KOHKPETHBIX IIPAMEPaX IPEANPHITHI PasTHIHBIX OTPACTCH.

(Cnaiio 3) OcHOBHBIE NOJIOKEHHS! IUCCEPTAIMH, BHIHOCHMBbIC HA 3aIIATY:

. Ompenenensl  060CHOBaHMST ~KpuTepreB OQQEKTHBHOCTH  yIPABICHHUS
KOPITOPaTUBHON COOCTBEHHOCTBIO.

. Krnaccubukarnms 06BEKTOB KOPIOPATHBHOH COGCTBEHHOCTH M METONOB €€
yIpaBIEHUs] KOPIIOPAaTHBHOM COOCTBEHHOCTBIO.

. Pa3pa6GoTaHbl IPaKTHYECKHE PEKOMEH AN

= OmpeneneHsl  000CHOBaHHS — KpUTEpHUEB O(QQEKTHBHOCTH  YNPABJICHHUS
KOPIIOPATUBHOH COOCTBEHHOCTBRIO.

. Knaccudukamus 00BeKTOB KOPIOPATHBHOH COOCTBEHHOCTH M METOIIOB €€
YIIpaBJICHUS KOPIIOPATUBHOM COOCTBEHHOCTHIO.

" Pa3paboTaHbl IPaKTHYECKUE PEKOMEHIAINH

(Cnaito 4) Ilomoxenme 1. Ilo ONpeneNCHUIO CIEMHATHCTOB MupoBoro 0OaHKa,
KOPIIOPATHBHOE YIPABICHHE — ITO CHCTEMA BBIOOPHBIX M NPEIHA3HAYCHHBIX OPraHoOB, KOTOPBIC
OCYIIECTBISIOT ~YIPaBICHHE EATEIBHOCTBIO OTKPBITBIX AKIMOHEPHBIX obmiecTB, KOTOpas
oToGpaxkaeT OallaHC HHTEPECOB BJANENBICB U HANpaBlICHHAT Ha obecliedeHrE MaKCHMaIbHO
BO3MOKHOM IPHOBLIH OT BCEX BUIOB AESATEIBHOCTH OTKPBITOI0 aKIIHOHEPHOTO o01recTBa B Ipeenax
HOPM JEHCTBYIOIIETO 3aKOHOIATEIbCTBAY.

TakuM 06pasoM, KOpHOpAmMuUGHOe YNpagilenue — 3TO OIUH U3 KIIOUEBBIX HHCTPYMCHTOB
obecIIedeHHs] 3alMThl IPaB COOCTBEHHWKA. I1loMIMO WH(OPMHpPOBAHHS aKIHOHEPOB H
IOIOTYETHOCTH, KOPIOPATHBHOE YIPABJICHHE BKIOYaeT B cebst KOAEGKE KOPIOPaTWBHOTO
YIpaBJeHHUs/TIOBEACHH)S; IIOHATHYIO CTPYKTYpy aKIMOHEPHOrO KalluTala; 3alluTy IMpas
MHHOPHTAPHBIX aKIMOHEPOB; YETKOE PACIIPEIETEHHE TOITHOMOYMH MEXIy OpraHamMi yIPaBICHHA.

(Cnaiio 5). CTpyKTypa CHCTeMbI KOPIOPATHBHOIO YNPABJIECHHS M CTPYKTYpa CHCTEMBI
KOPIIOPATUBHOTO ynpapJjeHusi. KoprnopaTHBHOE YIPABICHAE MPEACTABIICT co00M IesTeNBHOCTD
W3GUpATeNBPHEIX M HA3HAYAEMBIX OPraHOB AaKI[MOHEPHOTO OOIIECTBA, HATPABICHHYIO Ha
TOJUIep)KaHWe  OallaHca HMHTEPEeCOB  BJIAICIBLEB M MEHEDKEPOB, KOTOPBIC  YIPABIIAIOT
COBCTBEHHOCTHIO 0OIIecTBa Ha MONyUYeHHEe MAaKCUMaIbHOM MPUOBIIM OT BCEX BUIOB NEATEIBHOCTH
06IIIecTBa B paMKaxX HOPM JEHCTBYIOIET0 3aKOHOIATENBCTBA.

KoprmopaTWBHOE YIpaBICHHE Kak COBOKYNHOCTh —IOPHIMHYECKHX, OKOHOMHYCCKHX,
OpTaHU3aIMOHHEIX HOPM U TIPaBHJI, B PAMKaX KOTOPBIX (YHKIMOHUPYET KOPIOPALH (obmrecTBO), U
Ha 6a3e KOTOPHIX CTPOSITCS B3aMMOOTHOIUECHHS MEXTY BCEMH €€ yJaCTHHKAMH. BonsmmHCTBO
CIEIHMATACTOB M HAyYHBIX PAaOOTHHKOB PacCMaTPUBAIOT KOPIIOPATHBHOE YIPABICHHE B JBYX
aclleKTax: B y3KOM TIOHHMaHHH — KOPIOPATHBHOE YIPaBJICHUE — 3TO CHCTEMa MpaBUIl ¥ CTUMYIIOB,
KOTOpBIe TOOYXKNAIOT DPYKOBOAWTENEH KOMIIAHWM JCHCTBOBATE B WHTEPECAX aKIHOHEPOB; B
IIHPOKOM IIOHWM&HWH, KOPIIOPATHBHOE YIpPABICHHE — O3TO CHCTEeMa OpPTraHM3allMOHHO-
SKOHOMMYECKHX, TPABOBEIX M YIIPABIECHUECKUX OTHOIICHME MEXy CyOBEKTaMH JKOHOMHIECKHX
OTHOIIECHHH, HHTEPEC KOTOPBIX CBSI3aH C JAEATEIBHOCTHIO KOMIIAaHHH.

1. KopnopaTuBHasi cO0CTBEHHOCTh — 3TO COBOKYITHOCTE Pa3JIMYHBIX akTHBOB, BKIIFOHTASA
HEIBWKAMOCTB, HMYINECTBEHHBIE TpaBa, paOOTHI, YCIyrHW, WHQOpMAIMIO, TEXHOJOTHH,
HeMaTepHAIbHBIE 6lara U JIpyTHe COCTABIIIONINE HAIMOHAIBHOTO OOraTcTBa, KOTOPBIMH BIIAZCCT
KOHKpETHAs KOPIOpaIysl, IMesl IPaBo Ha UX MCIONB30BaHUE, BIAICHAC U PACTIOPSKCHHC.

2. O6beKT co6cTBEHHOCTH — 3TO OIIpeIe/IeHHas YacTh HallHOHAIBHOTO O0raTCTBa, KOTOpas
IOPHAMYECKH 3aKPEIUIEHa 32 KOHKPETHBIM COOCTBEHHHKOM I IPYIIION COOCTBCHHUKOB.

3. OGbeKTHI KOPHOPATHBHOM COGCTBEHHOCTH (0OBEKTHI YIIPABIICHHS) BKIIOYAIOT B ceOst:

- HemBmxuMocTh (3IaHHS, COOPYKEHHs, 3eMEIbHBIC YIaCTKH H TPOUEE).

- JIBMKMMOE MMYINECTBO (IONH, IIad, LCHHBIE OyMmard, BKIIOYas aKlHH, oburanu "
TIPYTHE).

- JleHexKHBIE CPEICTBA (BATIOTA 1 IIPOIEE).



4. IIpaBo cOGCTBEHHOCTH OTHOCHTCS K KaT€TOPUH BEIIHBIX IIPaB, KOTOPBIE IIPEIOCTABIISIOT
COOCTBEHHMKY MPSIMOE TOCIIOICTBO HAJ BEIIBIO, UTO ITTO3BOJIIET €My MCIOJIB30BaTh €€ B CBOMX
WHTEpecax U 00J1a1aTh UCKIFOYUTEIBHBIM IPABOM OCYIIECTBIICHUS JAHHOM BO3MOXKHOCTH.

[IpaBo cobcTBeHHNKA pa30rBaeTCs Ha TPH OCHOBHBIX IIpaBa:

- IlpaBo BageHMSI — 3TO IOPUINIECKU FAPAaHTUPOBAHHOE IIPaBO HA KOHTPOIB HAJl BEIIBIO,
MTO3BOJISIOIIEE UMETH 3TY BEIIb Y Ce0s M YIIPABIISITH €10 B COOCTBEHHOM XO3SIMCTBE.

- TIpaBo pacmopssKEHHS] — 3TO BO3MOXKHOCTH ONIPEIENIATEH IIPaBOBOM CTAaTyC BEINH ITyTEM
U3MEHEHUS €€ BIIaIEHUs], COCTOSIHUSI ¥ Ha3HAUCHMUS.

- IlpaBo mosIB30BaHMSI — 3TO 3aKPEIUIEHHAS B 3aKOHE BO3MOXKHOCTB UCIIOIB30BAHUS BEINH,
W3BJICUCHUSI U3 He€ MOJIE3HBIX CBOUCTB.

OTH OCHOBHBIC ITpaBa HE UCUCPIBIBAIOT BCEH CYTH IMIpaBa COOCTBEHHOCTH, HO OHHU SIBIISIFOTCS
OCHOBOTIOJIATAIOIIUMH COTJIACHO OT€UECTBEHHOH TOKTPUHE.

5. YnpaBjieHHe — 3TO KITFOUYCBOH 3JIEMEHT B OpraHU30BaHHBIX CHCTEMaX Pa3iIM4IHOIO THIIA,
00eCTIeUNBAIOIITIH COXPAHEHUE WX CTPYKTYPHI, TTOIICPKAHNAE PEXKUMA AEATEIBHOCTH B JOCTHKEHHE
MTOCTaBJICHHBIX Ileliell. YmpaBieHHe COOCTBEHHOCTBIO BKIIIOUAET KaK TEKyINWE OIlepaluH IIo
YIPaBICHAIO KOPHOPATUBHON COOCTBEHHOCTBIO, TaK U CTpaTerWdeckue IpeoOpa3oBaHMs e&
CTPYKTYPBI, HAIlpaBJICHHbIC Ha ONITUMU3AIINIO B COOTBETCTBUU C KOPIIOPATUBHON CTPATETHEN.

6. CucreMa — 35TO COBOKYITHOCTh B3aMMOCBSI3aHHBIX OOBEKTOB, (QYHKIHHM ¥ CBs3eH,
HalpaBJIeHHBIX Ha JOCTIDKEHHE 00IIel memnu.

B pamxax paccMOTpEHHBIX TIOHSITHI U OTPENEICHUH TIEPBOCTEIIEHHOE BHUMAHUE YIENISIETCS
BBISIBJICHUIO TEKYIIMX IMPOOJIEM YIPaBICHUS KOPIOPATHBHOU COOCTBEHHOCTHIO. CylmecTByrommast
KIacCCH(HUKAIU KOPIOPAaTUBHONH COOCTBEHHOCTH, HECMOTpSl Ha CBOIO 3HA4YMMOCTh, TpeOyeT
JONOJTHUTENBHON YyriTyOnéHHoON neranu3annu. B HacTosmee BpeMsi OHa OXBAThIBAET HECKOIBKO
BHUJI0B COOCTBEHHOCTH: ;

- louepHue (yHUTapHBIC) IPEAIPUSITHS KOPIIOPALIUH;

- [TakeTs! akIuii, HaXOISIIHECS B KOPIIOPATUBHOM COOCTBEHHOCTH;

- KopropatneHOE HEABIKAMOE HMYIIECTRO;

- HematepuanbHble akTUBBI KOPIIOPAITHH.

(Cnaiio 6) llpencraBieHHBI aHAIN3 MMEET BaXHYIO HHGOPMAaNHIO ISl TOHUMaHUS
CTPYKTYPBI ¥ TUHAMUKH TTPOMBIIIICHHOTO cekTopa KeIprei3crana, a Takxke s GOpMyTHPOBAHUS
CTpaTeTHi €ro NalbHEHIIEro Pa3BUTHS.

Yucno npomeiuiennsix kopnopayuii KP, xak BugHO Ha Tabmuie 1 3a mocienHue msaTh
JIET yBEMUUIWIOCh Ha 113 enuHwII.

i Cnaiio 7) oxasaHa: JIMHaMuKa npOMbIULIEHHOCHYU B BATOBOM T00aBICHHOM CTOMMOCTH.
HANPARNEHHBIX HA J1OCTUXEHUE OOI1Ieu fient
a paccMaTpHUBAaEMBbIH ITEPHO]T BUTUM HE3HAUUTETHHBIC U3MEHECHUSI B CTPYKTYPE MTPOMBIIIIICHHOTO
TIPOM3BOJICTBA.

Cnano 8. Ha cnaiine 8 nokazana: J{luramuka npudsum OAO «Apmay 3a 2014-2022 roser
IpHUOBLTH B HCCIIENYEMOM IIEPUOIE PAa3BUBACTCS HEPABHOMEPHO, B 2017 roy HabIII0JaTuCh BEICOKHE
mokaszatend, B 2015 rogy Hu3Kkue mokazatenn — (M3-3a 3aTpaT Ha MOACPHU3AINIO 000PY/IOBaHUS), B
2020 roxmy (m3-3a mocmenctBuii mangemun COVID-19). 3a mocnenHue aBa rojga HaOMIOIATUCH
TIOJIOXKUTEITBHBIC TTOKA3aTEITH. :

Cnaiio 9. Ha cnaiioe: Iloka3zatesin peHTa0e TbHOCTH AKTHBOB H COOCTBEHHOT0 KANTUTAJIA
OAO «Apma» 3a 2014-2022 roawsl BuaHO, uTo 3T0 Ha 2014-2022 rompl. K03 HHUITUEHTHI
BapbUPYIOTCS B 3aBUCHMOCTH OT YMEHBIIICHUS/YBETHUCHUSI PUOBLTH U €€ COCTaBIIONuX. JIyuimme
IIOKa3aTell peHTa0eNnbHOCTH KanuTaia Ml HaOmomamu B 2014, 2016, 2017 romax, a Xyamue — B
2020-2022 roxax.

Cnaiio 10. Ha cnaiioe 10 noxkazana: Ha crieqyrotmeM ciaiie MOXHO pacCMOTPETs MexaHn3m
Iporecca yNpaBIeHUS KOMMEpPUYECKOW HEIBIKAMOCTHIO. Kak BHIHO Ha pPHUCYHKE YIpaBJICHHE
KOMMEPUYECKOH HEIBIKIMOCTBIO HAMPABIEHO Ha JOCTH)XKEHWE HECKOJNBKMX IeNel, 3amad u
KkpuTepueB dGQPekTuBHOCTH. ORHON W3 KIFOUEBHIX IeNell SIBISIETCS CO3JaHHE ONArOTpHSITHBIX
YCIIOBHH I HAY9HO-TEXHUYECKOTO Iporpecca. ITO TOCTUTAETCS MyTEM pa3pabOTKH U BHEIPEHHS



YHUBEPCATBHBIX TEXHOJOTHIA, CIOCOOHBIX TpH aialTaldl K KOMMEpUecKoH cdepe NpHHOCHTH
CTpaTeTHUYeCKue MPENMYIIEeCTBAa BCEM yUYaCTHIUKAM KOMIIAHHUH.

Chaiio 11. Ha cnaiioe 11 nokazana 11y ynpaBieHUs HEABHXKUMOCTEIO KOMITAHUH B CXeMa
Ipoliecca HHBEHTapHU3aIiH.

[lukn  ympaBleHMS  HEIBM)KMMOCTBIO — KOMIIAHWH.  YTIPaBICHHEC  KOPIOPATHBHON
HEIBIDKAMOCTBIO TPEeOYeT YHHKAIBHOTO TOAX0a ¢ YIETOM CIeIU(UKN €€ HCHOoNb30BaHus. [{uKi
YIIpaBJICHUS KOPIIOPATUBHON HEBIDKIMOCTBIO Pa3BOPaUMBaeTCs CIEAYIOIMAM 00pa3oM:

[Ipomece yuéTa W WHBEHTApH3aIMK TPEACTaBiIsIeT co00 BaKHEHUINWI 3Tall yIpaBICHUS
aKTHBaMHU KOMITAaHUH. DTOT MPOIECC TOpa3yMeBaeT BHECEHHE JAHHBIX 00 HMYIIECTBE B PEECTD, ET0
VIOPSIOYMBAHAE W ONpPEICIICHHE OCHOBHBIX aTpHOyTOB. ODTH NEHCTBHS CIy)KaT OCHOBOM IS
OTIpeeIeHNs] TIOTEHITMAIBHOTO OYAYIIEro MpUMEHEHHUS UMYIIECTBA.

Cnaito 12 Kaxk euono na pucynke 4 JQunnamuka croumoctH 00bekToB OAO «Apmnay,
MUIH.coMOB. COTJIaCHO PUCYHKY OCHOBHBIM akTUBOM OAQO «Apma» sBISETCS HEIBHXKMMOCTH, Ha
CTOMMOCTh KOTOpOM CHIBHO MOBNIHsUT maHaeMuueckuit kpusuc COVID-19. B 2020 romy mocie
Kpu3nuca KOHCOJHMIUPOBAHHAs CTOMMOCTh HEIBIDKUMOCTH KOMIIAHMHM CHM3MIack Ha 12% 1o
CPaBHEHHUIO C TPOILIBIM IOJOM M cocTaBmia 534 mMmmmnoHa comoB. OmHako k KoHLIy 2022 roma
OXHIAETCS, YTO OH BEPHETCS HA TOKPU3UCHBINA YPOBEHB U COCTABUT OKOJIO 650 MHUILIMOHOB COMOB.
OO61mast CTONMOCTh aKTHBOB KOMITAHHH MTPOIOJIKAET IEMOHCTPHUPOBATh YBEPEHHBIN POCT, 0COOEHHO
Ha MPOTSHKEHUH MTOCIETHUX TPEX JIET.

Chaaiio 13. Ha caaiioe 13 nokasana: CBogHbie mokazarenau no oobexkrtam OAO «Apna»
(ThIc.coM) Ham anami3 mo3BOJMII HaM: CO3aTh METOIOJIOTHIO YIIPABJICHUSI aKTUBAMHU PAa3JIMIHBIX
KOMIIaHWH. BaXXHO OTMETHTB, YTO yIpaBIEHHE THMH aKTHBAMH COOTBETCTBYET OOIIEMY IHKITY
yrpasieHust. OTHAKO 3TOT UK MOXET OBITh HACTPOCH Ha ONTUMHU3AIINIO pa60TI>I Ka)XJIOTO aKTHBa
C YUETOM €r0 YHHKAIBHBIX XapaKTePUCTHK.

Jnst 53 (eKTUBHOTO yIIpaBICHUS aKTUBAaMH KOMIIAHHM HEOOXOIWMO YETKO ONPENETHUTH €&
3QQEeKTUBHOCTh KaK COBOKYITHOCTH Pa3HOPOAHBIX mpennpustuii. Jlns 3Toro Heob6xoaumo
MIPOaHATU3UPOBATh EATENBHOCTh JOYEPHUX KOMIIAHWM, ONpENeNUuTh KIIOUEBBIE ITOKA3aTeIH
5QQEKTUBHOCTH M PacCUUTATh J0XOJ, IOTydaeMbIi 0T KaxIo¥ u3 HUX. J[0X0H KOMIIaHHH OT 3THUX
BUJIOB JIEATEIILHOCTH MOXHO paccumurtarh 1o ¢opmyrne (1). HeobxoanMble naHHbIE U pacuéra
IpeacTaBiIeHbl B Tabmuie 3.3.

Ha ocHoBaHMY TaHHO# TaOIMIIEI MOYKHO CIIeNIaTh BBIBOIBI O peHTAOCIBHOCTH TOW MM MHOU
JOYEepHEH KOMIIAHWHW, CpaBHUBAs 3HAUCHMsI NPUOBLUIM, & HE TOJIBKO YYHThIBas pacxonsl. Ilo
MOyYCHHBIM TaHHBIM, HanOosiee NpUOBUTBHBIME sIBIISIOTCS 19 mpenmpusituii, 80% KOTOPBIX
IpHHAIIeKaT KoMnaHuu. [Inomanka 12, B koTopolt koMnaHuu npuHaminexxuT 40% axuuii, BHecIa
HAMMEHBINHH BKJIaA B OOIIyI0 MpUOBLIBHOCTE. OOBEKT 15 oxazancs yOBITOUHBIM, a OOBEKT 24 —
HarMeHee PUOBLTEHBIM. :

Cnaiio 14. Ha cnedywwem caaiide: MexaHU3Mbl YIpPaBJICHUsS HMMYIIECTBOM 3[aHUN U
coopyxeHnit OAO «Apna» MOTYT OBITH BBIBEICHBI HA OCHOBE KOPPEISIIHOHHOTO U PETPECCHOHHOTO
aHANN30B U3 (MHAHCOBBIX ITOKAa3aTeIel 1 HKOHOMIUECKOH cpensl. Huxe mpencTaBneHbl HEKOTOPEIE
U3 KIIOYEBBIX MEXaHHM3MOB, CIOCOOCTBYIOIIMX IIOBBIMICHHIO 3(()EKTUBHOCTH M CTOHMMOCTH
UMYIIEeCTBa U HHOPACTPYKTYPHI KOMITAHUH:

1. HuBecTHOMH B 4YHCThIE AKTHBBI KAK OCHOBAa PBIHOYHON CTOHMOCTH H
peHTa0eabHOCTH. Pesynomamuvt Koppenayuonnozo awnanuza: bputa oOHapyxeHa CHIIbHAs
IIOJIOKUTENIbHAST KOPPEISIITAS MEXIY YHCTHIMU aKTUBAMH M PBIHOYHON CTOMMOCTBIO 3JaHUU. DTO
O3HA4aeT, YTO IIPHU YBEIWYCHWH YHCTBIX aKTHBOB KOMIIAHHS MOXET HAIpsSIMYIO BIUSTH Ha POCT
CTOMMOCTH CBOMX 3JaHUH U COOPYKESHUH.

Mexanusm ynpagnenus coocmeennHocmoro: OAO «Apha» WCHOIB3YET CTPATETHIO
JONTOCPOYHBIX HHBECTHLUN B UYHCTHIE aKTWUBBI, BKJIAIbIBas KaWTal B BBICOKOKAUECTBEHHYIO
'HEIBM)KHMOCTb M JIOJTOCPOYHBIE MPOEKTHI. OTH WHBECTHIIMM HE TOJBKO IIOMOTAIOT YBEIHYUTH
PBIHOYHYIO CTOMMOCTB, HO U 00ECTIEUMBAIOT COXPaHHOCTh M MAaKCHMHU3AIUIO CTOUMOCTH 3JIaHUH C
TEUYCHHEM BPEMEHH.



2. VBeauYeHHE MPOJAK 32 CUET CTPATErHYECKOrO HCIOJIB3OBAHHS H PACIIHPEHHS
HeABIKAMOCTH.  Pesynomamol  Koppenayuonnozo  ananusa: CymecTBYeT — yMepeHHas
TIOJIOXKUTENIBHAS KOPPEIAUS MEKIY 000pOTOM M PEHTaOeNBHOCTBIO. DTO YKa3BIBaeT HA TO, UTO
000pOT KOMITaHWH TECHO CBA3aH C €& CIOCOOHOCTBIO TeHEPHPOBATE IIPHOBLTS.

Mexanusm ynpasnenua nedsuscumocmoro: OAO «Apmua» HCIONB3yeT KOMMEPYECKYIO
apeHIy M CHa4dy B apeHAy HECHCIOJIB3YEMOH HEIBWIKHMOCTH B KayeCTBE MCTOYHHMKA JOXOJA.
OcHOBHOE BHUMaHHE yIEISIETCSI CTPATErHIECKOMY HCTIOIb30BAHIIO HEIBHKAMOCTH IS HOJTYYICHUS
FOTIONHUTENLHOTO  IOXOAd. OJTO BKMOYAET B cebs cmady O(HCHBIX, CKIAICKMX H IPYTHX
HCHUCTIONB3yEMBIX ITOIIANCH B apeH/ly BHEITHUM apeHaTtopaM. Kommasust Takkxe MOXeT pacIupsiTh
IPOCKTEI B Cepe HEABMKMMOCTH, YTOOBI 3a1eHCTBOBATh IOMOMHUTEILHbIC HCTOUHAKA JTOXO0AA H
YBEIIMYHUTE 00BEM MPOJIAXK 38 CYET JOITOCPOUHBIX IEBEIONIEPCKUX MPOEKTOB.

3. OnTAME3aNMs JUKBHTHOCTH H PEHTA0EILHOCTH 32 c48T 5() eKTHBHOrO yIpaBIeHus
3AaHUAMH. Pesynvmamel Koppenayuonnozo ananuza: BBISBIEHO, YTO MEXIY THKBATHOCTHIO W
TTATEKECIIOCOOHOCTBIO CYIECTBYET Cabasi WM yMEpeHHas OTPHIATETbHAS KOPPEISLHS, HUTO
O3HA4aCT, YTO BBICOKAS TMKBHUIHOCTh HE 00A3aTEIBFHO BEAET K MOBBIMIEHUIO PEHTA0ETEHOCTH.

Mexanusm  ynpasnenus cobcmeennocmuio: OAO  «Apmay MOXET OCYIIECTBISTE
CTPaTCTUYICCKUE HHBECTUIIMH B COACPIKAHUE U ONTUMMUBAITHIO 3MaHMM IS [IOBBIICHHUS THKBUIHOCTH
32 CYET ONHOBPEMCHHOW MWHWMH3AIMH OIEPAMOHHEIX DPAacXOI0B. Hampmmep, MIsl CHIKCHHUS
SKCIITyaTallHOHHBIX PACXOJ0B U MOBBIIICHHUS PEHTAOETEHOCTH MOTYT OBITH PEalH30BaHBI MEPHI 110
SHEProcOEpeKCHNIO U 9QHEKTHBHOMY HCIIONB30BAHMIO PECYPCOB. IIpoaka HepEeHTAGETBHBIX HITH
H30BITOYHBIX OOBEKTOB MOXET OBITH PACCMOTPEHA [UTST BBICBOGOKICHHS IEHEKHBIX cpencts 0e3
yiepba Ay J0IT0CPOYHOM peHTabeIbHOCTH OHU3Heca.

4. YrpasiieHHe pHCKAMH NMyTéM YBS3KH ILIATEKECHOCOGHOCTH H pPeHTa0eJbHOCTH.
Pesynomamer  koppenayuonnozo ananusa: Beima oGHApYKeHa CHIBHAS  IIONOXKHTETBHAS
KOpPEIISAIHAS MEKY ITATEKECIOCOOHOCTRIO M PEHTa0EIBHOCTEIO, YTO TOBOPUT O TOM, UTO KOMIIAHWH
C BBICOKOH TLTATEXKECIIOCOOHOCTHIO TAKXKE HMCIOT TEHAEHIINIO GBITH GoJIee IPHOBUIEHBIMHE.

Mexanusm ynpasnenus coocmeennocmpio: OAO «Apray IpHIepKABACTCS JIOJITOCPOTHOM
CTpaTeTHH  YNPaBICHHS  PHUCKaMH JUIs  oOecmedeHHs  (DHHAHCOBOM  YCTOMYMBOCTH W
TIATEXECTIOCOOHOCTH. DTO BKMOYAeT B ce0s TakWe MepHl, KaK COKpALICHHE 3aI0JDKCHHOCTH,
YIPaBICHHC PACXOAaMU Ha JKCILTYaTallUIo U CONEP)KaHWE 3MaHMM W OITUMH3AINS HUCIIOIB30BAHMUS
COOCTBEHHOr0 KamuTana. 1 MUHHMH3ALHUA PHCKOB KOMIIAHHS HCIIONB3yeT HaIEXHYIO TTOJTUTHKY
CTpaxoBaHWA HMYIIECTBA X OOBEKTOB, & TAKXKE PETYIISIPHBIC HHCIIEKIIMH U IPOTPAMMBI TEXHHUECKOTO
o0ciyKUBaHMs, 06ECTIEUNBAIOLIAE AOITOCPOUHYIO COXPAHHOCT CTOMMOCTH 3IaHHIL.

S. IlpodmiakTHyeckoe 06CIy:KHBAHHE W TOBBINIEHHE A0JITOCPOYHOH CTOMMOCTH
HE[IBIIKUMOCTH. Pesyivmamul pezpeccuonnozo ananuza: PerpecCHOHHBIA aHANM3 [OKA3a, UTO
YHCTBIE aKTUBBI 1 000POT SBIISIOTCS CHIBHBIME [PEIUKTOPAMI PEHTa0eIbHOCTH. JTO MIOTYEPKUBACT
BXXHOCThP HMHBECTHPOBAHMSI B Ka4eCTBO M COCTOSIHME 3[aHHM M aKTHUBOB JUIS 0OeCIedeHHs
IPUOBUTBHOCTH.

Mexanusm  ynpasnenua  nedsusicumocmoio: OAO  «Apma» BHEIPSAET CHUCTEMY
NPOQUIAKTHYECKOTO  OOCIHYXKHBaHMS ¥  HHCIEKIWH Ul OOeCIICUCHHS JOJITOCPOYHOM
(QYHKIMOHAIBHOCTH ¥ LEHHOCTH CBOMX 00BEKTOB. Takoe IpoQUIAKTHYECKOE 00CIyKUBAaHHE HE
TOJIbKO CHMIKACT 3aTParhl HA PEMOHT, HO M IOBBIIAET CTOMMOCT HEIBHXKMMOCTH HA PHIHKE.
PerymsipHble peMOHTHBIE paGOTHI, Takde Kak MOJCpHH3ALHS W PEKOHCTPYKITHS, IOBBLIIAIOT
AOITOCPOYHYIO CTOMMOCTB 3/1aHHH, 00SCIeUrBast yCTOMUHBYIO PeHTAGETEHOCTE H POCT CTOMMOCTH.

6. YcTOHYHMBOCTE M HCHOJIL30BAHHE DPECYPCOB UISl ONTHMH3AIHA PEHTa0eIbHOCTH.
Pesynoemamet pezpeccuonnozo ananuza: Ha peHtabeIbHOCTS TakKe BIIMSIOT, pBIHOYHAS CTOMMOCTD
M IJIaTeXECIIOCOOHOCTh. DTO CBHACTENBCTBYET O BO3MOMKHOCTH TOBBINICHHS ZIOJITOCPOYIHOM
PEHTA0EIBHOCTH 3a CYET YCTOMNIMBON IPAKTHKHI 1 SHEProd(GEKTHBHBIX 3/AHMI,

Mexanusm ynpaenenusa mnedsuscumocmoio: OAO «Apray Moxer HHBECTHPOBATh B
YCTOHYMBBIC CTPOHUTENBHBIE TEXHONOTHH ISl CHWKEHWS JHEPrOMOTPEGICHHS, UTO IIPUBEAET K
CHIDKCHHIO  OKCIUIyaTallHOHHBIX  pacXoZoB. VCHONB30BaHHWE <«3ENEHBIX» TEXHOJOTHH |
9HEPTrOI()YEKTUBHBIX CHCTEM HE TONBKO CHH3HMT SKCILTyaTallHOHHBIE pacxomsl, HO U IOBBICHUT



PBIHOYHYIO CTOMMOCTB ¥ TOJTOBEYHOCTH 31aHui. KpoMe Toro, KoMIIaHus MOXKET HHBECTHPOBATH B
BO300HOBJISIEMbIC HCTOYHUKY SHEPTUH, TAKHE KaK COTHEUHbIE OaTapey UM re0TepMabHas SHEPIHs,
JUTSL TOCTHIKCHUS TOJITOCPOYHOM SKOHOMUH U ITOBBIIEHHS PEHTA0EIBEHOCTH.
Cnaito 15. Ha cnedyrowem caaiide: PexoMeHJanuH 110 COBEPIIEHCTBOBAHHIO
MEXaHN3MOB yIipaBjeHuUs co0cTBeHHOCTHI0 OAO «Apna»
J OnruMu3anms CTPYKTYPbI COGCTBEHHOCTH:

s ®dokyc Ha HeMaTepHAJIbHBIX AKTHBAaX

° Hcnonp30BaHne 3KOHOMHKO-MATEeMAaTHIECKHUX MOJeJIEH:

o YxpenieHne KOPIOPATHBHOTO YIIPABJICHUS:

o YupasieHue 10iIMH U NaKeTAMH aKIUH:

o YupasieHne 10/IMH U NaKeTAMH aKIHH:

. Pa3pa6oTka u BHEIpEHHE CHCTEMbI MOHHTOPHHT A 3()(PeKTHUBHOCTH:
Chaaiio 12. Ha cnaiine nmoka3zaHbl: Pe3ybTaThl IPHMEHEHHS

° D bexTHBHOE yIpaBlcHUE HEMaTePHATBPHBIMA aKTUBAaMU CIOCOOCTBYET

VBEIMUCHUIO aKIIMOHEPHOM CTOMMOCTH, TOOIIpSeT MWHHOBAlMM W  IOJINCPXKHBAECT

KOHKYPEHTOCIIOCOOHOCTh OpTaHU3aIlHH.

. PaspaGoTanbl  CcTpaTerWyecKwe [EIW  YIPAaBICHWS HUMYIIECTBOM H

HEIBMUKMUMOCTBIO Ha TTPOMBIIIICHHBIX TTPEATIPUSITHSIX

° Cozmanbl 2QQeKTUBHBIE CHCTEMBI YIPABICHUS AKTHBAMH IIPOMBIIIICHHBIX

NIPEAIPUSITHR

o PexoMmeHmoBaHa cHcTeMa YOpaBICHUST HEMAaTEpHUAIBHBIMH  aKTHBAMH
o0IecTBa, HAMIPaBICHHBIX HAa 00CCIICUCHUE 3aIUTEI IPaB U MPABUIBHOIO Yy4E€Ta 0OBEKTOB

WHTEJUIEKTYaIbHONR COOCTBEHHOCTH.

Cnauo 13 . Ha cnatine 13 nokaszass! [IpakTrdeckue IprUMEHEHHS:

1. B pesynprare mpoBEIEHHOTO WCCIIECIOBAHUS 3aK/IIOUUIIM, YTO B HBIHEIIHUX YCIOBHSX
sKoHOMUKH KrIpreicrana 3QQeKTHBHOE yIpaBlIeHWE aKTHBAMHU ITPOMBIIUICHHBIX IPEIIPUSITUN
SIBISIETCS ONHOM M3 BXXHEHINUX 3a/1a4.

2. TloBbnmenne 3G ()EKTUBHOCTH YIPABICHUS JTHMH aKTHBAaMH MOXET CYIIECTBECHHO
CIIOCOOCTBOBATH IMOBBIMICHUIO MPUBIEKATEIFHOCTH HAIIMOHAIBHON 5KOHOMUKH ISl HHBECTOPOB.

3. [IpexncraBieHHbIE B X0O/Ie MCCIICIOBAHMS aHATIN3a U PE3yIbTaThl MOTYT OBITH HCIIOJTB30BaHbI
MIPOMBIIIUIEHHBIME KoprioparusMu B Keiprenickoit Pecybmike.

Cnaiio 14. Cnacu6o 3a BHUMaHHe!

IIpencenartenns 3aceqanus: JIokaan OKOHYEH. Y KOTO €CTh BOIIPOCHI K COMCKATENO?

MeiimanoB Bb.K., 1.3.H., mpodeccop: AKTyalbHOCTh TEMBI TUCCEPTALIMOHHON paboTHI y
MEHS HE BBI3BIBACT COMHEHHMU, XOTEIOCh OBl YTOUHHTH CIEAYIOIIEe, YTO BKIIOYAET B ceOs
KOpIOpaTHBHAS COOCTBEHHOCTD U BBIICITUTH YEPTHI KKOPIIOPATHBHONU COOCTBEHHOCTI)?

OpozanueBa B.M.: KiaccupuuupoBars KOPHOPATUBHYIO COOCTBEHHOCTh MOXKHO IIO-
pa3HOMY, HO B Harmel pabote Hambosee 1emecoodpasHo:

1. ITo BHIaM KOpIOpaTUBHOM COOCTBEHHOCTH:

HEIBMKMMAs COOCTBEHHOCTh (HEIBHXMMOE HMYIIECTBO, HEABM)KUMOCTH) — 3EMENbHBIC
Y9aCTKH, 060COOIEHHEIE BOIHEIE OOBEKTHI U T.IL.;

HMMYILIECTBO, KOTOPOE HE OTHOCUTCS K HEABIHXKUMOMY, BKIIFOUasl ICHBIY U IICHHBIE OyMaru;

uH(pOpMaIs;

PE3yIIBTATHI MHTEIUIEKTYATBHOM S TeMLHOCTH, B TOM YHCIIe HCKITIOUHTETHHEIE TPaBa Ha HAX
(vHTeNMNIEeKTya bHass COOCTBEHHOCTD) U IIpOYEE.

2. Ilo cTenieHH TUKBUTHOCTH:

HU3KO JINKBUIHBIE (HETMKBUIHBIE) OOBEKTHI KOPIIOPATHBHOW COOCTBEHHOCTH;

cTabUIIbHBIE, CPeIHE PHCKOBAHHBIC 0OBEKTHI KOPIIOPATUBHOM COOCTBEHHOCTH;

BBICOKOJIMKBHUIHBIE O0OBEKTHI KOPIIOPATHBHON COOCTBEHHOCTH;

abCOJIIOTHO JIMKBHUIHBIC — aKIUH KOMITaHWH, JTHKBUIHOCTH KOTOPBIX Ha (POHIOBOM PBIHKE
BBICOYAMIIAs.

3. Ilo creneHu BIUSHUS:



100 % BIHSHES B KOPIIOPAINH — JOYEPHUE OpPraHU3alluy KOPIIOPATTHH,
75% + 1 axius — B KOPIIOPAuy KBaTH(QUITMPOBAHHOE GOIBITHHCTBO;
50% + 1 axiusi — B KOpIOpauu KOHTPOIBHBIN IaKeT;

25% + 1 aKmust — B KOPIIOpAIIHY ITaKeT, KOTOPhIH OIOKHpYET.

VipasieHne KOpPIOPAaTHBHON COOCTBEHHOCTBIO — 3TO M ONEPATHBHOE YMPaBICHHUE
COOCTBEHHOCTBIO, M CTPATETHUSCKUE TPe0Opa3oBaHMUs CTPYKTYPEI COOCTBEHHOCTH B KOPIIOPAIIUH.

CarkpiHaimeB T.T., K.3.H., JOLEHT: Y MEHS JBa BOIIpOCA.

EcTh 11 IpoMBIIIICHHBIE KOoproparwy y Hac B KP? PaccMOTpeTh BHECEHHE H3MCHEHUH TEMBI
JIMCCEPTAMOHHON paboThl Ha «YTIPABICHHUS] KOPIOPATUBHBIA COOCTBEHHOCTHIO IPOMBINUICHHBIX
OpEATPHATARY ?

Oposanumesa B.M.: IIpombmuieHHble Kopropanuu KeIpreisckoi PecmyOnukn wrparoT
KJIIOYEBYIO POJIb B 9KOHOMHKE CTPaHBI, C aKIIEHTOM Ha FOPHOIOOBIBAIOILYIO, MHUIIEBYIO, JIETKYIO U
XAMHYECKYIO TPOMBINUIEHHOCT. KpyitHeitas 3o0moTonobsBaromas kommanus "Kymrop Iomin
Kommanu" ympaBinseTr ONHWUM W3 KpyMHEHIIMX MecTopoxkneHui#t B IleHTpansHOH Asuu u
cymecTBeHHO BiuseT Ha BBII crpambl. B muimeBol IPOMBIIIIEHHOCTH BhImensiorcs "Kapa-
BantusCckuil MsicokoMOuHaT" ¥ "BHIKEKCKHUM MOJIOUHBIN KOMOMHAT", 00ecIeunBaroIe MECTHBIN
PBIHOK MSCHOM W MOJIOYHOM WPOMYKIIMEeH BBICOKOIO KadecTBa. JIErkas MIPOMBIIICHHOCTh
NpeCTaBlIeHa TMPEINPHUITHSIMA, TakuMH Kak "KbIpre;3 TeKcTHb', KOTOPBIE OSKCIOPTHPYIOT
TEKCTHIBHBIE M3IENHS W OOEXKIy. XHUMHUecKas oTpacib BxiodaeT '"Kapa-bantuHckui
ropHOpPYAHEIH KoMOUHAT" 1 "KBIPTEI3XUMIIPOM", IPOU3BOAAIINE BAXKHBIC XUMUYICCKUE TIPOTYKTHI H
ynobpenns. HecMOTpss Ha CyIIECTBYIOIIME BBI30BBI, BKIIOYAas HENOCTATOK HWHBECTHIHM U
HHQPACTPYKTypHBIC MpOOJIEMBI, MPABUTENBCTBO aKTHBHO paboTaeT HaX  YIy4IICHHEM
HHBECTUIIMOHHOTO KJIMMaTa ¥ MOJEpHHU3AIel INPOMBIIUIEHHOCTH, YTO OTKDPHIBACT HOBBIC
IEPCIIEKTUBEI JIsI POCTa M Pa3BUTHS 3TUX Koprmopanuil. B mumesoit mpomsiieHEoCTH OTKpBITOE
aKIIMOHEPHOE KaMITaHWsI «ApIa» ¢ TEepBBIX JHEH cBoero oOpa3oBaHMs B YCIOBHSAX DPBIHOYHOM
SKOHOMHKH CBOIO TIOCHJIBHYIO TIOMOIIB OCYIIECTBISIET B Pa3BUTHH INHIIEBOH MPOMBIIUIEHHOCTH
Ksipreckoil pecryOiKy.

OTBeT Ha BTOPO# BOTIPOC MOXKHO, OyIeT AaTh OCHE 00CYKISHHS C HAy4YHBIM PYKOBOIUTEIIEM
M COBMECTHOTO PEINCHUS W B 00sM3aTEIFHOM TOPSAKE Y4TeM Balmd pekoMeHaamuu. Crmacmbo 3a
Bompoc!

Maanxan6exosa M.JK., K.3.H., 10LIEHT:

1.B ueM 5dGEKTUBHOCTH KOPIIOPATHBHOTO YIIPABICHUS?

Opo3ammeBa B.M.: KoprmopaTuBHBIM KagacTp HEIABWKUMOCTH NPENOCTABISET KOMIIAHUH
mpaBa Ha HEIBWKUMOCTh €€ CTPYKTYpHBIX MOIPa3JeleHHH M HUIpacT BaXHEHIIYIO pOIb B
MOBBIIICHUH peHTabenbHocTH. CrmocoOcTBYST 3(QQEKTUBHOMY YIPAaBICHHIO M KOHTPOJIO 3a
HCIIOJIE30BaHUEM HEIBIDKAUMOCTH, KaJaCTp BHOCHT CBOM BKJIAJ B (DMHAHCOBBIH yCIIEX KOMIIAHHH.

B cdepe peructparnuu u ympaBieHUs [IpaBaMi Ha HEABH)KMMOCTh BaXKHOE 3HAYECHUE UMEET
KaJaCTPOBBIH yUET. Pasmiune MeX Iy TEXHUIECKAM U KaJaCTPOBBIM Y4ETOM HMEET IPUHIUIHAIBEHOE
3HAYCHHE:

1. Texumueckuii y4ér: DTO HOKYMEHTHPOBAHWE TEXHUUCCKUX XapaKTEPUCTHK OOBeKTa
HEJIBIKIMOCTH, BKITFOUAIOITIEE TAaKUEe CBEICHUS, KaK CTPOUTEIBHBIE MATEPHAIIb], 1aTa IIOCTPOUKH H
TIOCJIETHIE PEMOHTHBIE pabOTHI.

2. Kanactpoas peructparusi: C Ipyroit CTOpoHBI, KaJacTpoBasl pErUCTpalus HallpaBjIeHa Ha
TOYHOE OTPEACIICHIE Te0TrpaHuecKoro TIOI0KEHUS TPAHUL 00bEKTa HEBUKUMOCTH. OH BKIIIOUAET
B ce0sl TaKME BAXXHBIE JJIST PETUCTPAIIUHU TIPaB XapaKTEPUCTHKH, KaK 001as 1 MoJIe3Has IJI0Mans, a
TaKXe CCBUIKY Ha afpec 00BbeKTa HEABHKAMOCTH.

Kpome toro, kamactp kommepueckoit nHempmxumoct (KKH) mnpexncraBmsier coboit
OT/ENBHBIN JJIEMEHT B CHCTEME KamacTpa KOMMEPUECKOW HEIBIDKUMOCTH. OH OXBAaThIBAeT BCE
' TEpPUTOPUH, Ha KOTOPBIX PACIIOIOXKEHBI OOBEKTHI KOMMEpPUYECKOH HEIBHMKMMOCTH, a TaKXKe
COAEPXKUT MHPOPMAIMIO O 3€MENBHBIX yJacTKax, MPUHAICKAIIUX IPEANPHATHIM, U CBEICHHS O
PETHOHAIBHOM 30HUPOBaHHH.



I'pakmaHCKui NpoLiecCyalbHBIM KOMEKC OMHpPAETCs HAa HECKOIBKO OCHOBOIIOJIATAFOIINX
IIPUHIIUTIOB:

1. Enunapre mpasuna: Komexc mpuuepxuBacTcsi €IMHBIX ITPABHI, PETyTHPYIOIHX €ro
COCTaBIICHHE U IIPUMCHEHUE.

2. Noctymrocts mHGOpManun: Komeke obecrneunBaeT N0CTYIHOCT: HHQOPMALHY HA BCEX
MPOIEIYPHBIX 3TaNax, CIOCOOCTBYSI MPO3PAYHOCTH U CIIPABEIIUBOCTH.

3. Beeobbemmomee yuacTae: Bee KopropaTiBHBIE CTPYKTYPBI TTOOIIPSIOTCS K YUACTHIO, UTO
CIIOCOOCTBYET COTPYAHMYIECTBY U BCECTOPOHHEMY TIPEICTABUTENBCTBY.

4. KoHTpomb aKTyaldbHOCTH NAHHBIX: [IOCTOSIHHBIA KOHTDOIb AKTyalbHOCTH JAHHBIX,
o0ecneunBaOMui UX TOYHOCTD W TOCTOBEPHOCT.

5. llpuoputmsamusi OOBEKTOB: Pa3muyHBIM O00BEKTaM TPUCBAMBAIOTCS PA3IHIHBIE
IPUOPUTETHI, OTPAXKAOIINE UX 3HAYMMOCTE B PaMKax MPaBOBOTO OIS,

6. I'apanTuu mpropureTHOCTH: ONpeneTIeHHBIM KOMIaHHSIM-YYaCTHUKAM TIPEeI0CTaBISeTCS
IPAOPHTET, OOECCIIEUNBAOIINI HX HHTEPECH B paMKaX CyIeOHOr0 pa3OupareIbCTBa.

VuBenTapusanus U y4éT HEIBHKMMOTO MMYINECTBA - BAKHEHIIMI 5Tal, 3aBepIIAOIIMIACS
COCTaBJICHMEM peecTpa HENBHKUMOTO MMYIIECTBA. DTOT 3Tall SIBISETCS OTIPAaBHOM TOYKOHM IS
MIOCIIEAYIOIIHUX IIPOIIECCOB YIIPABICHUS AKTHBAMH.

S dexTrBHOE yIpaBIeHNE AKTHBAME IMEET KIFOUCBOE 3HAYEHHUE [T KOMIIAHHH, TOCKOTIBKY
OHO HWIpaeT ICHTPAIBHYIO pOJIb B peaM3alldiil CTPATeTHUYCCKUX IleNled, IOCTABIEHHBIX &
BIIAJIETBIIEM.

O dexTrBHAS HABUTAIMS Ha BCEX dTalax paboThI ¢ Pa3IMYHBLIMA THIIAMHI aKTHBOB, BKIIFOYAS
HEJIBXKAMOCTE ¥ HEMaTepHallbHble aKTHBBEL, BENET K MOBBIIICHHUIO 3(P(HEKTMBHOCTH. YMeroe
YIIpaBJICHUE HEMATCPUAIEHBIMHI aKTUBAMH AET PS TPEUMYILECTB:

1. Poct newn na aknuu: CrocoGCTBYeT pOCTY IieH Ha aKI[WH, 9TO TIONO0KUTENEHO OTPAKACTCS
Ha IOBEPHH MHBECTOPOB U PHIHOYHBIX ITOKA3aTEIIAX.

2. CruMynupoBanue WHHOBANHMIL: D(PHEKTHBHOE yIpaBICHHE MOOMPSET WHHOBAMOHHYIO
ACATENIBHOCTh B OPraHM3alliK, CIIOCOOCTBYS MPOTPECCY M aNalTallid K MEHSIOMEHCS THHAMHIKE
pBIHKA.

3. Buenpenue mEHOBammii: ObecreunmBaeT yCIEIHOE BHEAPEHWE HHHOBALMI, ITO3BOJISS
OpraHM3alli¥ OCTAaBaTbCSl HA TEPENOBBIX MO3MIMSAX B 00MacTH pa3pabOTKH INPOAYKTOB H
IIPEIOCTaBICHHS YCIYT.

4. Ilomnepxanue KOHKYyPEHTOCHOCOOHOCTH: D(PEKTHBHO HCHONB3Ys HeMaTepHATBHbIC
aKTHBBI, OPTaHU3ALlKsl COXPAHICT CBOM KOHKYPEHTHBIE IIPEUMYIIECTBA HA PHIHKE, 3aIIWINAs CBOU
TIO3MIIUH TIEpe]l COIEPHUKAMH,

Kanmaesa, k.3.H., n.0. 1om.: 1. KakiMi HOPMATHBHO-IIPABOBBIMH aKTAMH PEryIHPYETCS
KOPIIOpaTHBHAs COOCTBEHHOCTH?

Oposanmmesa B.M.: VmpasneEWe KOPIOpaTWBHOM COGCTBEHHOCTBIO B KBIpreIckoit
PecryGuke sBsieTCs EHTpaTBHON 9aCThIO BeleHHUs Ou3Heca i TpeGyeT TECHOTO COTPYIHHYECTBA
MEXy KOMIIAaHUSIMH, MTPABUTEIBCTBOM M JIPYTUMH 3aWHTEPECOBAHHBIMY CTOPOHAMHY JJIS CO3JaHUS
5 pexTHBHOM U MPO3padHO GU3HEC-CPEIEL.

1. 3axkoHonarensHas 6asa. YIpaBieHHe KOPIOPATHBHON COGCTBEHHOCTBIO B KEBIPIBI3CKOi
Pecniybmake perymupyercst coBokynHOCTBI0 KorcTrTynuH, ['pak1aHCKOTO KOJEKCa, CIIEHATBHBIX
3aKOHOB U ITOJI3aKOHHBIX akToB. Hanbosiee BayXHBIMU TPaBOBEIMH OCHOBAMH SBIISIOTCS:

- Koncrutymus Keipreickoit PecyGnuku: [apanTupyeT mpaBo Ha COGCTBEHHOCTH W
YCTaHABIIMBAET OCHOBBI €T0 3aIIUTEI.

- TD'paxnanckmit  xomexc KP: PerymmpyeT HMyllecTBeHHBIE TIpaBa, IOTOBODEL
OTBETCTBEHHOCTH U II€penavdy COOCTBEHHOCTH.

- 3aKOH O KOMIaHWSX: Perymmpyer cosmamwe, ynpapleHHe ¥ JTHKBHIAIMIO KOMITAHWIA,
'BKIIFOYasl TIOJIOKEHHUS 06 OTBETCTBEHHOCTH AKIIHOHEPOB U IHPEKTOPOB.

- 3aKOH 00 MHTEIUTEKTYalbHON COOCTBEHHOCTH: 3aIIMINAeT MpaBa HA MHTEIICKTYAIbHYIO
COOCTBEHHOCTb, BKIIIOUAs TATEHTHI, TOPrOBbIE MAPKA M aBTOPCKHE MPABa.



2. IlpaBa cobctBeHHOCTH. 3aKOoHBI KBIprBI3cTaHa MPH3HAIOT YACTHYIO COOCTBEHHOCTD,
KOTOpas MOXET BKIIOYaTh KaKk (HM3WYECKHE, TaK W HEMATEPHUAIBHBIE AKTHBEL YIIPaBICHUE
COOCTBEHHOCTHIO TpeOyeT:

- Perucrpamus: HmymnectBo,” 0COOCHHO HEOBMXKMMOCTH W 3€MJI, JOJDKHO OBITH
3apETHCTPUPOBAHO B COOTBETCTBYIOIIEM [ OCYZapCTBEHHOM KOMHUTETE IO MMYIIECTBY IJIS TOTO,
YTOOBI OBITH IOPUANYECKU TPHU3HAHHBIM.

- AnMuHHCTpHpoBaHHe: KoOMIaHMM MODKHBI TINATETHHO IOAICPXKHUBATH W PETYISIPHO
OOGHOBJISITH CBOU JOKYMEHTHI Ha ITPaBO COOCTBEHHOCTH.

3. KoHTpakTel W J€NOBEIE oOmnepanud. J[OTOBOPBI SIBJISIFOTCS MEHTPAIBHOM YacThIO
ylipaBieHUsI OM3HECOM. BakHEIMM MOMEHTAMHU SBIISIFOTCS

- Bce nmoroBophl, Kacarommecsl BIAACHWS M YIPABICHHS WMYIIECTBOM, JOJDKHBI OBITH
3aKJIIOYEHBI B IICBMEHHOM ()OpPME U YETKO ONPENeATh KOHKPETHBIC TpaBa M 00s3aHHOCTH CTOPOH.

- B cootBercTBHM I'paxkIaHCKOMY KOZEKCY IS TOTO, YTOOBI OBITH AEHCTBUTEIHHBIMH,
COIEPKUMOE JOTOBOPa HE OJDKHO MPOTUBOPEUNTH 3aKOHOIATENECTBY KP.

4. Hanorossle acriekTsl. KoMmanuu 00s3aHb! PETyIIspHO MM01aBaTh HAJOTOBBIE JEKIIAPAIlHH,
B KOTOPBIX YKa3BIBAOTCS MX aKTUBBI M TOXOABI. K HUM OTHOCSTCS:

- Hamorm na OwusHec: IlpaBmibHOE WCUMCICHWE W yIUIaTa HAJOTOB HA HMMYILECTBO
NPENNPUATHS UMEIOT PEIlaroInee 3HaYCHHE IS TPEAOTBPAINCHHS IPABOBLIX IIOCIEICTBHI.

- byxranrepckuii ydet: [IpaBmiibHBIN OyXranTepckuii ydeT HeoOXOAUM IS 0OecIeYeHus
COOJIIOACHNUS HAJIOTOBBIX 00S3aTEIIBCTB.

Omypannesa A.K. k.3.H., gom.: PaccmarpuBanu v BB 3apyOeKHBINA ONBIT YIpPABICHHE
KOPIIOPAaTUBHOM COOCTBEHHOCTHIO?

Bormpoc oueHs nHTEpeceH OBUT U [yTs HaC. J[a, paccMaTpuBaiId 3apyOEKHEIH OIBIT, HO TO YTO
MPUMEHSICTCS B APYTHX FOCyAapcTBax HaM IIEpEeHUMATh OYIET CIIOKHO, T.K. TAKOBBIX MAaCIITAOHBIX
xopnopauuii B KP He nmeercs. Cracubo 3a Bompoc!

Ilpencenaren 3aceqanns: ECTh a1 ele BOIPOCH HITH ejtarornue BeIcTynuTh? Her. CoBo
TIPEIOCTABIIACTCS HAYYHOMY PYKOBOAMTENIO [1.3.H., Mpodeccopy Capoidaer A.A.

BBICTYIIWJINA:

A.3.H., mpodeccop CapribaeB A.A., HAyYHbII PYKOBOIHTEb: [[HCCEPTAHTOM BEIITOJIHEHA
Oonpias, HHTEpecHast paboTa, OBUTH MPOSBICHBI TBOPYECKUE CIIOCOOHOCTH, CAMOCTOSTEIFHOCTD B
BBITNIOJIHEHHH HccienoBanus. Oposanmuea b.M. ommyOnrkoBaia 8 Hay9YHBIX CTAaTel, CBOW HAyJIHBIE
pe3ynpTaThl BHEApsIa IIPH aKTHBHOM YYaCTHM B MEXIYHAPOIHBIX HAYYHO-TIPAKTHYECKHX
KOH(pEPECHIIHSIX. Opozamuesa B.M. OTJINYAETCS BBICOKOH paboToCIIOCOOHOCTERIO,
HCIOJIHHUTEIBHOCTHIO M OTBETCTBEHHOCTRIO.

IIpencraBieHHas IuccepTaloHHas paboTa «MexXaHu3Mbl YIIPABICHHS COOCTBEHHOCTHIO
TPOMBIIIICHHBIX KOPIOpalui», IPEIACTaBICHHOM Ha COMCKAaHWE YYCHON CTCICHH KaHIuIaTa

9KOHOMHYECKHX HayK 110 cnenuansHocT 08.00.06- HarmoHa bHAS U pErHOHABHAS SKOHOMHKA.

Pa6ora OposanueBoit .M. siBIsleTcs] 3aKOHYCHHBIM HAy4YHBIM HUCCIIENOBAHNUEM, B CBS3H C
YeM CYMTaA0 paboTa BIIOJHE 3aCIyXKMBaeT BBICOKON OLEHKW. [Ipolmy MOIepaTh COMCKATENs M
PEKOMEHIOBATH K 3aIlUTe.

ITpencenarens 3aceqanns: ECTh i elre BOIPOCH COMCKATENIO U IKEIAIONINE BEICTYIHUTE?
Ecnu Het, npencTaBuM CI0BO MPHITIAIICHHBIM U BEAYLIIAM COTPYIHHKAM Kadeapsl, IPHHAMABIIHXK
y4acTue B 00CyKICHUHN NIPEICTaBICHHON paGoTEL.

ITpencenarenn 3aceqanusi: CIOBO MPEIOCTABISETCS PELIEH3EHTAM.

Hycymosa H.K., k.».H., pgomeHT Kadenpsl «IKOHOMHKA H yNpaBJeHHE Ha
npenpusiTim»: J[aHHOe aHccepTallMOHHOe HccienoBaHue couckatenass Oposaauesoii B.M.
BHeceT 00JIbINOH BKJIAJ B MpPOBeJeHHe KOMIUIEKCHOTO aHAIN3a TEOPETHKO-METONOTOTHUECKUX
. TIOZIXOZIOB  yIPAaBICHHUS COOCTBEHHOCTHIO KOPIIOPALMH, INPOBEAEH pacuéT >(PeKTHBHOCTH
| yIpaBIIeHHUs COGCTBEHHOCTBIO B MHTEPECAX KOPIIOPAIIHH.

Hay4neiii moaxox k pa3spaGoTKe MEXaHH3MOB YIIPaBICHHUS COGCTBEHHOCTBIO KOPIIOPAIIHH
IO3BOJIJI BBIIBUTH HEOOXOAMMOCTH CHOPMHPOBATH HOBBIA TPEHI Yy MOJIOIEKH TPH BHIOOpE
npodeccHH, HCXOIS U3 MOTPeOHOCTEN PEIHKA TPY/IA.
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N3y4yeH HOPMAaTHBHO-IIPABOBOE Pery/IMpoBaHue. [[0CTOSHHAS ananTays PETYIHPYIOIIHX
MEp K MCHSIOIINMCST S9KOHOMHYECKHM YCITOBHAM H MEXKIYHAPOIHBIM CTAHIaPTaM HMEET PeIlalolnee
sHauenue. IlpasurenseTBo Keipremcrana cTpeMuTCs K IHATOTY C TPEACTABHTENSIMH GH3HECA 1
TPaXIAaHCKOTO  00ImecTBa, UTOOBI 0becreunTs  paboTOCIOCOGHOCTE | s} dexTuBHOCTD
3aKOHOJATEIbCTRA.

Ha ocHOBe mpoBeJeHHOr0 aBTOPOM MpPOTHO3a € WCIOJIB30BAHHEM 3KOHOMEKO-
MaTeMATHYECKHX  MOJeJTeH [aHbl NyTH NOBbIMeEHHS J(QQEeKTHBHOIO ympaBJeHHS
KOPNOPAaTHBHOH COOCTBEHHOCTHIO. Ha ocHOBe mpOBENEHHOTO &BTOPOM MPOTHO3a ¢
HCIIOJE30BAHMCM 9KOHOMMKO-MATEeMaTHYECKUX MOJeNell JaHbl MyTH TOBBIMIEHHS 3h(EKTHBHOrO
YHPaBJICHHUSI KOPIOPATHBHOM COOCTBEHHOCTEIO. B TaHHOM aHaM3e paccMaTpHBAIOTCS B3AUMOCBS3H
MEXY 3MaHUAMA U COOPYNEHHAMH NPCIIPUSTHS ¥ OCHOBHEIMU SKOHOMHYECKMMH (aKTOPaMH
KOPPEIALHOHHO-PErPECCHOHHBII aHAIH3 JUTs 31aHul 1 coopyxernit OAO «Apma» (2014-2022 T

QHCTEIe aKTHBBI: PAa3HAIA MEX/TY CyMMapHBIME aKTHBAMHE (BKIII0Uast 3aHHS COOPYKEHHS)
U CYMMapHBIMH 00513aTeIECTBAMH.

PBIHOYHAS CTOAMOCTE: OIEHOYHAs CTOMMOCTE KOMIIAHHH, Ha KOTOPYIO BIUSIOT HHBECTHIIUH
B HHOPACTPYKTYPY.

OGopoT:  OmepanuoHHBIH T0XOA OT HPOM3BOACTBA | TMPONaXU AJIKOTONBHBIX H
0€3aIKOTOJTBHBIX HAIIMTKOB.

JIMKBHHOCTB: CIIOCOGHOCTB KOMIIAHHH 0GCITyKHBATh KPATKOCPOUHbIE 0053aTeTbCTRA.

IInatexecrioco6HOCTE:  monrocpounast — (GWHAHCOBAS — CTAOHIBHOCTS, usMepsemMast
CIIOCOOHOCTBIO OOCITY)KUBATE MOITOCPOUHbIE 0OS3aTENBCTRA.

PeHTabembHOCTE: TPUOBLTH 110 OTHOIIEHHIO K OOIIMM WHBECTHIIHAM HITH BEIPYUKE.

Mexanu3Msl ynpasienus HMyIecTBOM 31aHui 1 coopyxenuii OAO «Apna» mMoryr ObITh
BBIBCICHEI Ha OCHOBE KOPPETIAIHOHHOTO M PETPECCHOHHOTO aHATM30B 13 (HMHAHCOBBIX MOKA3aTelei
M OKOHOMHMYECKOH cpensl. Hwke IIpencTaBieHbI HEKOTOpPEIE M3 KIFOUEBBIX MEXaHU3MOB,
CTOCOOCTBYIOIUX TOBBIMIEHHIO 5(QEKTHBHOCTH W CTOMMOCTH HMYIIECTBA H HHQPaCTPYKTYpEI
KOMITaHHH:

ABTOpOM 1aHBI KOHKPETHbIE IPAKTHYECKHE PEKOMEeHIALIMH TT0 pa3paboTke MexaHH3Ma
YHPaBJICHHsI COOCTBEHHOCTRIO KOpIopanuu Ha ipumepe OAQ «Apmay.

Oco6o caenyer mouepKHYTEH BBIBOABI H NPENT0/KEHHST aBTOpa:

Mexanusm ynpasnenus cobcmeennocmoio: OAO «Apmay HCTIONB3YeT (PUHAHCOBBIM aHAIN3
AU PETYIAPHON OICHKH PeHTa0EIbHOCTH HHBECTULINH B HEABIKIMOCTD M AHATH3a aMOPTHU3AIIUH U
obecrieHenns. ODTO TapaHTHPYET, HYTO MHBECTHIMH B HOBBIC 3IaHHS MM PEKOHCTPYKITHIO
OCYMIECTBIAIOTCS 9 QeKTHBHO M mpuOBUTEHO. Kpome Toro, NPHOPUTETHOCTh KaluTada Ik
VHBCCTHIMH B HEIBUJKUMOCTE OIIPEIEIISCTCS Ha OCHOBE OXKHIAEMON MOXOMHOCTH M AHAIH3A pBIHKA
C HEJIBIO MOBBIICHHS JOITOCPOYHON PeHTAOEIBHOCTH.

KoppensauuonHEIl U perpeccHOHHEI aHAIN3bI JAIOT ICHHBIES CBEIICHUS, KOTOPBIE CIIYKaT
OCHOBOH [UIs BHEIPEHHS MEXaHU3MOB YIIPABICHHUS COOCTBEHHOCTHIO B OAQ «Apnay». K BaxHBEM
MCXaHH3MaM OTHOCHTCS CTPAaTeTHYCCKME MHBECTHIIMH, POCT JOXOJOB 33 CYET HCIIONB30BAHMUS
MMYIICCTBA M CIIa9M er0 B apeH.y, a Takxke 3)()eKTHBHOE yIpaBICHHE PHCKAMM U CTPATETHH
TEXHUIECKOTO OOCIyXKMBaHUs. YCTOMUMBAS NPAKTHKA, MTPOQHIAKTHYECKOE o0CIyXuUBaHHE U
HHBECTHIMH B TOJITOCPOYHYIO CTOMMOCTD 3[[aHUH U COOPYIKEHHI HMEIOT PENTAIoNIee 3HAYCHUE TS
MaKCHMHM3allMA ~ TOXOJHOCTH ¥  DPHIHOYHONH CTOMMOCTH HEIBHXUMOCTH H  OOeCIeYeHHs
JOTOCPOYHOTO yCIeXa KOMIIaHUH.

ECTh CTHIMCTHYECKHE TOTPEIMHOCTH M HE3HAYUTENHHBIE 3aMCUAHHS 110 0hOPMIICHHIO U
OKOHHATEPHOMY peaKTHPOBAHHIO, M pUBeeHMIO k TpeboBarusiv HAK npu Ipesunernte KP.

B nestom mo comepixaHHI0 IEccePTANMOHHOE HCCTeM0BAHAE COMCKATEISI Opo3aaueBoii
Basuper MypcaGekoBHBI BBINOTHEHO HA A0CTATOYHO XOpOmIeM YPOBHE B COOTBETCTBHH C

‘Tpebosanusavu HAK npu Ipesugente KP, u PEKOMEHAYETCS K NPOXOKICHUI Ja/IbHeHIIIX
npouexyp mo samure Ha {uccepranmonHoM coBeTe.

baiiry6atroBa H.M., k.3.H., u.0. x01. Kadenpel «JKOHOMHKAa M yNpaBJeHHE HA
npenpusTan»: OT3bIB Ha IUCCEPTAlOHHYIO0 paboTy OposatneBoit bazuper MypcabekoBHBI Ha
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TeMy "MeXaHU3MBI yIpaBIeHHs COOCTBEHHOCTHIO IPOMBIILIEHHBIX KOPIIOpALKi'" IpeIcTaBIeHHOM
Ha COMCKAHWC YYCHOM CTEIIEHM KaHIWJaTa SKOHOMHYECKHMX HayK 1o crenuaasHoctd 08.00.05—
OKOHOMHKA U YIIPaBJIE€HHE HAPOIHBIM XO03IHCTBOM.

Huccepranmonnas paboTa, IOCBSINCHHAs MeXaHM3MaM YIPABICHHAS COOCTBEHHOCTHIO
IIPOMBIIITICHHBIX KOPIIOPAIMH, MPENCTaBIsSeT cOO0M aKTyallbHOE ¥ 3HAYMMOE HCCIEIOBAHUE B
00JTaCTH KOPIOPATHBHOIO YIPABJICHUS M SKOHOMHYECKON TEOpHH. ABTOP NpOJENan OOIIHPHYIO
paboTy, aHaIM3MpPys COBPEMEHHBIE MOAXOIBI K YIPABIECHHWIO AaKTHBAMH M COOCTBEHHOCTHIO B
KOHTEKCTE OBICTPO MEHSIONIUXCS SKOHOMHUECKUX YCIOBHIA.

B ycmoBmsx riobamm3anmmE M IM(POBH3ALMM OKOHOMHKH BOIPOCHI  YIIPaBICHHS
COOCTBEHHOCTBIO CTAHOBATCS Bee Gollee BakHBIMH. JlMccepTanys MOAHAMAET KITIOUEBBIE ACIEKTEL,
CBsA3aHHBIE C 3(Q(DEKTUBHOCTHIO YIIPABICHUS AKTUBAMM, UTO SBISETCS BAKHBIM IS 0OCCIICUCHUS
KOHKYPEHTOCIIOCOOHOCTH IPOMBIIIIEHHBIX KOpropartuii. [09ToMy aKTyaabHOCTh JaHHOH TeMBI He
BBI3BIBAE€T COMHCHUSI,

3aciyKuBacT BHMMaHHS pa3pabOTKM aBTOpa B IENOM, TPUBEACHBI TaOIMIEI, TpaduKy,
PHCYHKH, PaCKPBIBAIOINKE COIACPKAHUE TEMBI, JaHEI CBOM PEKOMEHIAINH U IIPEIIOKEHHS. ABTODY
YHaJTOCh ¢ Hay9HBIX MO3HUIMA 000CHOBATE HEOOXOAMMOCTD HCCIICIOBAHMUSI TAHHON TEMBI, PACKPHITH
TEKYILYO CUTYaIlUIO ¥ BEISIBUTE MTPOOIIEMEL.

[enb paGoTel mOCTaBIeHA YeTKO. 1 moCTaB/IeHHBIE 3aa49d B IUCCEPTAIINH BHIIOIHEHBI B
IIOJTHOM 0ObeMe.

Hayunsie monoxeHHs, BBIBOABI M PEKOMCHIALHH, COIEPIKANNMECS B IHCCEPTAIUH
Oposanmesoit basuper MypcaGekoBHEL IIPEICTABIIIOTCS 060CHOBAHHBIME, TaK KaK OIMMAPAIOTCS Ha
HaJIeXKHBIC HCTOYHUKU. B IuccepTaii METOIONOTHYECKH BEPHO OIPEEIIEHBI 0OBEKT U IIPEIMET
UCCIIEIOBAHUS.

I oueHuBa0 paboTy B HEIOM HOTOKUTEIBHO, HO CIIELYET OTMETHTE HEKOTOPBIE HEOCTATKH:

1. B ananmmsax Tabmmist ¢ 2014-2022 rr, xopomto 6eu1o 651 emme n06aBuTh 3a 2023 rox,

2. B muccepTannonHoi paboTe MMEIOTCSI TPaMMaTHYECKHE M CTHIMCTHYECKHE TOTPEITHOCTH,
KOTOPEIC CIIEYET UCIIPABUTE U MPHUBECTH B IOPSIIOK B COOTBETCTBUH ¢ TpeboBauusamu HAK KP.

3. OQopMHUTE CIHCOK JTUTEPATYPHI 10 TPEOOBAHUIO

OnHaxko, OTMEYEHHBIE HENOCTATKH HE CHIDKAIOT HAYYHYIO U HPAKTHIECKYIO LEHHOCTB
JUCCEPTALIMOHHOTO UCCIICIOBAHMS.

B memoM, nmcceprannoHHas paboTa SIBISICTCSl 3HAUMTENBHBIM BKJIAIOM B M3ydeHHE
MEXaHM3MOB YIIPaBJICHHS COOCTBEHHOCTRIO MIPOMBIILICHHBIX Kopropamuil. OHa 061agaeT HayqHO
HOBH3HOHU U MPAKTUYECKON 3HAYMMOCTBIO, UTO JETIACT e€ MOJIE3HOM KaK Ul HaydyHOTO cOOBIIeCcTRa,
TaK ¥ JUIA IPAaKTHKOB B 00JIACTH yIPaBIeHHS, H OHA BIIOJIHE OTBeYaeT BeeM Tpebopanmsm HAK KP.
Pexomennyro nanpHeiiiee mpoABUKEHHIE IS 3aIMUTEL

Cyaaiimanosa b.)K., 1.3.H., mpodeccop, 3aB. kadenpoii «IKOHOMHKA H yNpaBJeHHe HA
NPEeXNPUATHN :

S X041y OTMETHTE 4TO BHEMATEIBHO 03HAKOMHJIACH C IUCCEPTAIMOHHON PaboToM
Oposamuesoit basuper MypcaGexoBHbI Ha Temy: «MeXaHU3MBI YIIPABICHHS COGCTBEHHOCTRIO
IIPOMBIIUICHHBIX IIPEANPUSATHID), IIPEICTABICHHON Ha COMCKaHNE YUEHOM CTEIIeHH KaHIuIaTa

OKOHOMHYECKHX HayK 1o cnenuanbHocTr 08.00.06- HarmoHamsHast ¥ perHoHaIbHas SKOHOMHKA.

AxTyanbHOcTh  Tembl: OCHOBOM pETYNMPOBAHMS DBIHOYHON 3KOHOMHKH BO BCEX
MPOMBIIIIICHHO Pa3BUTBIX CTpaHaX SIBISETCS yIpaBIeHUE KOPIIOPATHBHOM COOCTBEHHOCTRIO. B TO
WA MHOH CTEICHHU 3TO MPaBO COOCTBEHHOCTH, KOTOPOE HCIIOJB3YETCs IS IIPSIMOTO W KOCBEHHOTO
BO3/ICHCTBHUSI yIaCTHUKOB PBIHOYHBIX OTHOIICHUH HA SKOHOMHKY CTPAHBI B LIEJIOM.

Jlonroe BpeMs OMBIT BEIyIIMX MHPOBBIX CTPaH B 3TOM HAMpPABICHHH CIYXWI 0GBEKTOM
U3YYCHHS. OTCICCTBCHHBIX SKOHOMUCTOB H IS TEIIEH PAKTUUECKOTO YIPABICHHUS JIWIIb B TOH Mepe,
B Kako# 3TO OBUIO HEOOGXOMMMO IS KPHUTHKH, COLCPXKABIIEH 3HAUMTETBHYIO COCTABISIOLIYIO

" UJICOJIOTHH. B HAOIICPECTPOCHHBIC  BpPEMEHA OpueMbl B METOABI  LCHTPAIHU30BAHHOTO,

OIOPOKPATHYECKOTO YIIPABICHUSI COOCTBEHHOCTBIO BOCIPUHEMAINCH KAK HEYTO €amo colGoif
PasyMEIOIEeecst ¥ CaMOI0CTaTOYHOE.,
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Heo6xonuMo OTMETHTB, YTO COBPEMEHHOE COCTOSIHHE 3TOTO BOIIPOCA XapaKTepH3yeTcs, C
OJHOHM CTOPOHBI, IPAKTUYECKUM OTCYTCTBHEM B OTE€UECTBEHHOW 3KOHOMMYECKOH HAyKe CKOJIBKO-
HUOyb pa3pabOTaHHON TEOPUH HMCCIELYEMOTO BOIIPOCA, a C IPYTOH - SIBHBIM HEIOCTATKOM OIIBITa
pEaTbHOTO HCIOIB30BaHUS KOPIOPATUBHBIMU CTPYKTypamMHM BO3MOXKHOCTEH BO3ZEHCTBHS Ha
O9KOHOMHYECKHE IIPOIECCHI HYEpPE3 OCO3HAHHOE pACHOPSDKEHHE TOH UaCThIO HAIMOHAIBHOTO
foraTcTBa, KOTOpPasi HAXOIUTCS B KOPIIOPATHBHOM COOCTBEHHOCTH.

IlosTomMy akTya/ibHA IOCTaBJICHHasl IeJIb TEOPETHUYECKH OOOCHOBaTh U pa3paboTaTh
METOMOB YJIyUIIEHHs YIPABICHUS Pa3HOOOPa3HBIMU O0BEKTaAMH KOPIIOPATHBHOM COOCTBEHHOCTH B
YCIIOBHSX IIEPEXOAHOM 3KOHOMUKH KvIpreizckoit Pecriybmuku.

Jnst peanmzanum [lenu noctaBieHs! 3a1a4H :

1. CucremaTH3anys 1 aHaJIN3 Kak OT€YECTBEHHOTO, TaK M 3apyOeKHOTO OIBITA B YIIPaBICHUH
00BEKTaMU KOPIIOPATHBHOM COOCTBEHHOCTH.

2. PazpaboTka KpuTepHeB W IOCIEAYIOIMAas KiIacCHbHUKAIWsS OOBEKTOB KOPIOPATHBHOMN
COOCTBEHHOCTH, @ TaKXe METOJIOB YIIPABJICHHUS B COOTBETCTBHH C TUMH KPHUTCPHUSIMH.

3. Co3maHuMe €IMHOTO METOAWYECKOrO TOAXO0da K YIPAaBICHHUIO Pa3IHYHBIMEA BHIAMH
KOPIIOPaTUBHOM COOCTBEHHOCTH B YCIOBHUSIX TIEPEXOTHON SKOHOMHUKH.

4. IlpumeHeHne 00IEHAYYHBIX METOIOB TEOPUH YIIPABICHUS K OCOOCHHOCTSM YIIPaBICHHUS
KOPIIOPaTHBHOHU COOCTBEHHOCTBIO. '

5. Ouenka HEHCTBEHHOCTH M IPAKTHYECKOM MPHUMEHUMOCTH pa3paboTaHHBIX METOIOB Ha
KOHKPETHBIX IPUMEPAX MPEAIPUSITAN Pa3TUIHBIX OTPACICH.

ABTOD IO COZEP>KAHUIO CIIPABMIIACEH C TOCTABICHHBIMH 3a1auaMH, CICAYEeT OTMETHTE TAKKeE
HayYHYI0O HOBHM3HY IIPOBEICHHBIX MCCIECIOBaHUNH W TMPAKTHUCCKYI0 3HAYAMOCTH OCHOBHBIX
IIOJIOXKEHUH BBIHOCHMBIX Ha 3aIUTy. .

ITo cTpyKType AUCCEepTAIEs COCTOUT U3 BBEICHHS, TPEX I7IaB U 3aKJFOUSHHUS.

BBenenne COmEpXKHT aKTyalbHOCTh, €M, 3aJadd, HaydHas HOBW3HA, IOJI0XKEHUSL
BBIHOCHMBIC Ha 3AINMTY, HAy4Has W IIPaKTHUECKasl [€HHOCTH, JIMYHBIA BKJIAJ aBTOpa B PELICHHH
JaHHOM NMPOOJIEMBI ¥ BHEAPEHHUS PE3yIbTATOB UCCICIOBAHUS, CIIUCOK OIMYOIMKOBAHHBIX TPYIOB.

B nepsoii riaase - OCHOBBI TEOPUH KOPIIOPAILIMA Y KOPIIOPATUBHOE YIIPABJIEHUE
B KbIPTBI3CKOM PECHYBJHWKE pacCMOTPEHEI: SKOHOMHUYECKHE TCOPHH, CBSI3aHHBIC C IIpaBaMH
COOCTBEHHOCTH, CTPYKTypaMH COOCTBEHHOCTH W MEXAHW3MAMH YIIPABIEHHS; KOPIOPATHBHAS
COOCTBEHHOCTh KaK OOBEKT yIIpaBIICHUsS; HOPMATHBHBIE aKThI M 3aKOHBI KeIpremckoil Pecrybmukm
Ha IpaBa COOCTBEHHOCTH U YIIPaBJICHHUE.

Bo B'EOpOi’I riiase - AHAJIM3 COCTOSIHUS TIPOMBIIIJIEHHBIX KOPIIOPALIMIA
KBIPI'BI3CKOU PECIIYBJIMKU U YIIPABJIEHUSI COBCTBEHHOCTDh HA IIPUMEPE OAO «APITA»
PacCMOTPEHBI  BONPOCHI: AHanW3 MPaKTUKU YIPaBICHUS COOCTBEHHOCTBIO B  OTAEIBHBIX
IPOMBIIIICHHBIX Kopropanusax Keipremckoil PecmyOnukn; AHaNW3 CTPYKTYPBI KOPIOPATHBHOM
cobctBeHHOCTRI0O OAO «Apmay; AHaNU3 yrpasieHus I0MSMHA B YCTaBHLIX KAITUTAIAX M ITAKETaAMU
aKIM{, KOPIIOPaTUBHEIM HEABHXUMBIM UMyIecTBoM OAO «Aprmay.

B Tperbeii riaBe - IIYTHU TIOBBIIHEHUS DSO®OEKTUBHOI'O YIIPABJIEHHA
KOPIIOPATABHOM COBCTBEHHOCTBIO paccvmorpensl: Kpurepuu 3Q()EKTHBHOTO yIpaBISHHS
KOPIIODATUBHOM COOCTBEHHOCTBIO; PacuéT 3 (eKTUBHOCTH YIpaBieHHS COOCTBEHHOCTBIO B
HHTEpecax Kopropanuu; [IpiMeHEHHEe 5KOHOMHKO-MAaTeMaTHUeCKAX MOJCIEH W METONOB IIpU
TMPOTHO3UPOBAHUH IIPOMBIIIIEHHBIX Koproparui KP.

B 3AKVIFOYEHUE JaHBI BBIBOJABI H NPAKTHYECKHE PEKOMEHIAIIHA

Cricox HCIo/Ib30BaHHBIX HCTOYHUKOB COCTOUT U3 31 HauMeHOBaHMIl.

3HAYMMOCTB [IOTYYCHHBIX Pe3yIbTATOB /s HAYKH U IPOM3BOICTBA.

ABTOpOM IOCTaBJICHHEIE 33[a4l B pa3pabOTKe METOMONOTHH YIIPABIEHHUS KOPIOPATHBHOM
COOCTBEHHOCTBIO YCIIEITHO PEIICHBI M MMEET TEOPETHYECKOE M NPAKTHYECKOe 3HA4eHHe. JTa
METOJIOJIOTHS MIPEICTABIISAET COOOM KOMIIIEKC METOINK, KOTOPBIE IPUMEHSIOTCS B 3aBUCHMOCTH OT
TUNIOB 0OBEKTOB KOPIIOPAaTHBHOM cOOCTBEHHOCTH. IIpu 3ToM 0OIIMi KpuTepuii 3¢ (EeKTHBHOCTH
OIIPEAEIISIET KOMILICKCHOE IPUMEHEHHE METO UK TSI BCEH IPYIIITBI pa3HOOOPa3HBIX 00BEKTOB. DTOT
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KPUTEPHH TakKe OIPENENSeT YNPaBIeHIECKHE MEDOILPHUSITHS W TEHEPUPYET YIPABISIOLIHE
BO3IECHCTBUS.

B mesroM no coxepxkaHuio JHCCEPTAHOHHOE HCCIIEN0BAHNE COMCKaTe s Opo3ainesoii
Bbasupbr MypcaGeKkoBHBI BBINOIHEHO HA J0CTATOYHO BHICOKOM YPOBHE B COOTBETCTBHH ¢
TpeboBanussMu HAK npu Ilpesunente KP, n pekoMenayercss K MpOXo:KIEHHIO JaIbHeHIIIX
npouexyp mo 3amure Ha J{mccepraumonnom cosere.

IIpencenarens 3aceqanms: Criacu6o. Ects i1 elme xenaromue BEICTYIHTS? Her?

Ilpencenarens 3aceqanus: CiioBo npenocrasisercs Oposatnesoit B.M.

Oposasmesa b.M.: S mpuEEMaro BCe 3aMeYaHWs W TIPEUIOKEHHS, O3BYUCHHEIE B XOJE
00Cy)IeHHS MOEH THCCEPTAHOHHOM paGoTHI, KOTOpHIE B TalbHEHIIIEM 0013aTeBHO OyZAyT yUTeHBI
u nopaboransl. Criacu6o 3a BHHMaHUe!

IIpencenarens sacenanns: B nesoM npeacrasnennas paboTa 3acIyKHBaeT HON0KATETBHOMN
OleHKH. IIOCTYNHMIO NpeIIokeHre PEKOMEHIOBaTh NHCCEPTAMOHHYI0 pabory OposaireBoit
Basuper MypcabekoBHBI Ha TeMmy: «MeXaHH3MEI YIIPABICHHS COGCTBEHHOCTBIO IIPOMBIIIICHHBIX
OPEIIPUATHID) K 3amuTe o cnenuanrsHocTH 08.00.06- HaMoOHATEHAS ¥ PETHOHATbHAS SKOHOMHKA.

Kro 3a 5T0 mpensio:kenne, mponry roJiocoBaTh.

3a — eANHOTIIaCHO

IIpoTus — HET.

Boznepxkasimecs — HeT.

IIpensoxxeHne NPUHATO €XMHOIIACHO.

Ha ocHOBaHWHM BEICTYTITCHMH 1 OT3BIBOB PENEH3EHTOB Kadeapsl « DKOHOMHUKA H YIIpaBJICHUE
Ha mpeanpuatamy BIIOWB mNpumum K eIWHOITIACHOMY MHEHMIO TPHHSTH HIDKECICAYIOLIEE
3aKIJIIOUYEHUE U TIOCTaHOBIICHHUE.

3SAKVIOYEHHUE

3acemanus kadenpel «DKOHOMHKA W yIpaBleHWe Ha HPENPHSTHH» BBICIIeH MIKOMBI
OKOHOMHKH M Om3Heca KBIPTBI3CKOTO - TOCYAapCTBEHHOTO TEXHHYECKOTO YHHBEpCHTETa WM. U,
Pas3akoBa 1m0 paceMotpenmio muccepranun OposasmeBoit basuper MypcaGekoBHbI Ha Temy:
«MexaHH3MBI yIIpaBIeHNs] COOCTBEHHOCTBIO POMBIIIIEHHBIX IPSAIPHSTHIY, IIPEIICTaBICHHON Ha
COMCKaHME YYCHOH CTENEHM KaHIWIaTa SKOHOMHYECKHX HAyK 10 crenuansHoctd 08.00.06-
HaIlMOHAIbHAs] U PETUOHATbHAS YKOHOMHUKA.

AKTYaJbHOCTH TeMBI HCCIEN0BAHMSL. B OCHOBE PHIHOYHOTO PEryTHPOBAHHS SKOHOMHKH BO
BCEX MPOMBIIUICHHO DPAa3sBUTHIX CTPaHAX JICKUT yIpPaBIEHWE KOPIOPATHBHON COGCTBEHHOCTHIO.
IIpaBo COOGCTBEHHOCTH WIpaeT KIIOYEBYIO POJTh B OKA3aHWM BO3IEHCTBHS HA SKOHOMUKY dYepes
pas/myHbEIe KaHaIbl. OHO MCIIOB3yeTCs Kak IpsIMOE, TaK M KOCBEHHOE CPEICTBO BO3JAEHCTBHS Ha
YJaCTHUKOB PBIHOYHBIX OTHOIICHUH U (OPMUPOBAHIE SKOHOMUYECKON MOTUTHKH CTPAHHI B IIETIOM.
B teuerne monroro BpeMeH! ONBIT BEIYIIMX MEPOBBIX CTPAH B 3TOM 061acTH [IPUBJIEKA]] BHUMaHHE
OTCHYCCTBCHHBIX JKOHOMHCTOB M TIPAaKTHKOB YIPABICHHUS JHIIb B MepPY HEOOXOIMMOCTH IUIS
KPUTHKH, KOTOPast CONEPiKaa 3SHAUMTEIbHBIH HICOIOTHYECKHH aclieKT. B mepro 10 mepecTpoiiku
UIPUEMBI M METOABl LEHTPAIM30BAHHOTO, OIOPOKPATHYECKOTO VIIPABICHHUS COOCTBEHHOCTBIO
paccMaTpUBAIUCE KaK HEYTO caMo co00it pasymeroreecs U JOCTaTOUHOE.

B xome mccienoBanus, OCHOBAHHOTO HA aHATH3E OTEYECTBEHHBIX U 3apyOeKHBIX paboT, a
TaKKe Ha COOCTBEHHBIX MCCIIETOBAHMSX, GBUIA BBISBICHB! KITFOUEBBIE ACTICKThI COBEPIIIEHCTBOBAHUS
MEXaHM3Ma YIpaBJICHUS KOPIOPATUBHOM COOCTBEHHOCTHIO B YCIIOBHSIX IIEPEXOMHON SKOHOMHKH.
ABTOpOM OBUTH C)OPMYITHPOBAHBI CIIEMYIOIINE HAMPABICHHS: onpeodenenue cywHocmu, yenei u
Kpumepues d(hgheKmuer020 ynpasnenus KopnopamueHoii cobCmeenHocmsio: 3T0 BKIIOUACT B Ce6s
UETKOE OMpPENeICHHE OCHOBHBIX IOHSTHH, YCTAHOBIEHHME KOHKDETHBIX Ielell u KpUTEpUEB
YCHCITHOCTH  YIPABJICHHUS; KIACCUPUKAYUS KOPNOPAMUBHOT coOCmEenHocmu; OblTa IPOBEIEHA
KIacCH(QUKas 10 pa3lUYHbIM IIPU3HAKAM, TAKHM KaK BHIBI COOCTBEHHOCTH, OTpacjeBas

- IPHHAUIC)KHOCTD, JIMKBUIHOCTE aKTUBOB, pasMep NaKeTa aKIUil U IpyTHe; Memodsbl ynpasnenus
DAsIUHHBIMU 8UOAMU KOPNOPAMUSHOU cOOCmEenHocmu: GBITH Pa3paboTaHBI METOIbI yIpaBICHUS
AOHYCPHUMH MNPCINPHATHAMH, HEABMXXKUMBIM MMYIIECTBOM, HEMATEPHANBHBIMA AaKTHBAMH W
IaKETaMH KUK, HaXOMAIMMMKCSA B COOCTBEHHOCTH KODIOPAIWH. DTH HANPABICHHS IIO3BOJSIOT
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3(Q(heKTHBHO OpPraHH30BATE yIIpaBIICHHE KOPTIOPaTHBHOK COOCTBEHHOCTHIO, YUHTHIBAs CIEITHBUKY
TIEPEXOTHON SKOHOMHUKH U TPeOOBaHUS COBPEMEHHOTO GU3HECA.

CormacHo  Touke 3peHms —aBTOpa, sQdexkTHBHOE  ympaBieHHE  KOPHOPATHBHOM
COOCTBEHHOCTBIO B KBIpreisckoit PecryGimke TpeOyeT KOMIUIEKCHOTO MOIXOMa, BKJIIOUAOLIETO
Pa3TIMIHEIC METONBI U3 PA3HBIX OOacTelf 3KOHOMHKH. B paboTe paccMoTpeHs! o6mmume IPUHITAIIET
3G (QEKTUBHOTO yHpaBIEHHS, a TaKKe POAHAIM3UPOBAHBI BO3MOKHOCTH WX NPUMEHEHHS IUIS
YIPaBJICHUS KOPIOPAaTHBHOM COOCTBEHHOCTHIO. Takod IIOIXOJ ITO3BONSIET HAHTH ONTHMAJIBHEIE
PCINCHUS JUIS TOBBIUCHHS 3(QQEKTMBHOCTH yIpaBleHHS KOPIOPATHBHON COGCTBEHHOCTBIO B
KOHTEKCTE 9KOHOMHKH.

ear nmccepTanmmoHHOl paGoThl 3akmouacTcs B TEOPETHYECKOM OOOCHOBAHHUH W
pa3paboTKe METOMOB YIIyYINEHHsS YIpaBIICHHUS PasHOOOpasHEIME 00BEKTaAMH KOPHOPATHBHOM
COOCTBEHHOCTH B YCIIOBHSX TIEPEXOIHOM IKOHOMUKH Keiprenckoit Pecnybmmku.

Lens riccneioBanms onpeienuia peleHne ciIedyIOMuX 3a7a9:

1. Crucremarusamnms i aHaNN3 Kak OTEUECTBEHHOTO, TAK I 3apy0€KHOTO OTIBITA B YIIPABICHAH
00BEKTaMI KOPIIOPATUBHOM COGCTBEHHOCTH.

2. Pa3paboTka KpHTepHeB W MOCTEYIOLIAs KIaccuukanus 0OBEKTOB KOPHOPATHBHOM
COOCTBEHHOCTH, @ TAKXKE METOOB YIIPABICHHUS B COOTBETCTBHH C STHME KPHTEPHUSIMH.

3. Co3maHme emMHOTO METORHYECKOTO MOIXONA K YIPABJICHUIO Pa3IWYHBIMA BHIAMHU
KOPIOPAaTHBHOR COOCTBEHHOCTH B YCIIOBHSX TIEPEXOIHOM SKOHOMUKH.

4. Ilpumerenne o6ITeHAYIHBIX METOIOB TEOPHH YIIPABIEHHS K 0COGCHHOCTIM yIIpaBJICHUS
KOPIIOPaTHBHOM COOCTBEHHOCTEIO.

5. OneHKa NeHCTBEHHOCTH M IPAKTHYECKOH IPUMEHHMOCTH pa3paboTaHHBIX METOJOB Ha
KOHKPCTHBIX IPHMEPax NPEMPUATHI Pa3THUHBIX OTPACIICH.

ObrexToM mccTeOBaHMS SIBJASIETCS KOPIODATHBHAS COBCTBEHHOCTE IIPOMBIIIJICHHBIX
npernpusathii Keipremckoit Pecny6mukm, BrITIOUYaromas pasHooOpasHele 00BEKTHI, TpeOyIOIHe
a¢dexTuBHOTO yIpaBinerus. BsGop qaHHOrO 06BEKTA 00yCIIOBIIEH HEOOXOMUMOCTRIO Pa3paBOTKH
MCTOZIONIOTHH  yIIPABICHAS, TaK KaK CYyIICCTBYIOIIME METOJWYECKHE MATEPHANbl IO 3TOH TeMe
OKa3BIBAFOTCSI HEIOCTATOYHO CHCTEMATH3UPOBAHHEIMY H TTOTHBIMH.

IIpeamerom uccrenoBanus craim ONPEIENICHHBIE 00BEKTHI KOPIIOPATHBHOH COOCTBEHHOCTH
IPOMBIILTICHHBIX MPEANPUATHH, COOTBETCTBYIONIHIE YCTAHOBIEHHON KITacCHbUKAIIH.

MeTonnka HecaeT0BaHMsI OCHOBAHA HA TEOPETHIECKIX M METOIOIOIHIECKIX OCHOBaHHUSX
OKOHOMUUCCKOH HAayKH H TCOPHHM YHPaBleHHS. B paboTe IIHPOKO HCITONB30BAHBL MaTepHAaIIbI
OKOHOMHYECKOH ¥ CIICIMATH3NPOBAHHOMN JINTEPATYPEL, a4 TAK)KE TAHHBIE 13 TICPUOINIECKAX U3 IaHHUI.
JlOTIOTHHUTETEHO, aBTOP OCHOBEIBASTCS HA CBOSM MPaKTHIECKOM OIIBITE.

B mpomecce wmccrenoBanms  amammsmpyercs (uHaHCOBas OTYETHOCTH peaNBHOTO
TPCATIPUSATHS, HTO IIO3BOJIAET WIITIOCTPHPOBATh MPAKTHYECKOE IPHMEHEHHE Da3pabOTAHHEIX
MeTonoB. IIpoBepka TIHIIOTE3 OCYLIECTBISETCS depe3 aHalH3 Pa3IMYHEIX MPUMEPOB UL
TIOATBEPHKCHHUSA TUITTIHOCTH 1 PUMEHAMOCTH METOIOB K [PAKTHIECKHM CHTYAIASM.

1St petenns OCTaBICHHBIX 3314 IPHMEHSIOTCS Pa3InYHBIC 9KOHOMUKO-MATEMaTHYECKUE
MCTOZBI, TaKMe Kak CpelHHe BEIHYMHBL, TPAadMKH, KIACTEPHBIH aHAIA3 M METON IEITHBIX
IOJICTaHOBOK,

Hayunasi HoBH3HA qaHHOI pa6oThI 3aKII0YACTCS B paspaboTKe METONOIOTHH YIIPABIICHHS
KOPIIOpaTHBHOH COOCTBEHHOCTBIO B YCIOBHSX COBPEMEHHON SKOHOMHKH. JTa METOHOJIOTHS
TIPECTABIISAET COOOH KOMIIEKC METOJHMK, KOTOPHIE MPHMEHSEOTCS B 3aBHCHMOCTE OT THUIIOB
OOBEKTOB KOPIIOPATHBHOH COGCTBEHHOCTH. Ilpu sTomM o6mmit kpurepmit spdexTuBHOCTH
OTPELCIACT KOMILIEKCHOE MPUMEHEHHEe METOMK ISl BCeH IPYIIIIBI pasHOOOPA3HEIX 00BEKTOB, JTOT
KPHTCPUH TAKXKE OINpPENeseT yIPaBICHUESCKHE MCPONIPHUITUS ¥ TICHEPUPYET YIPABISIONIAE
BO3IEUCTBUS.
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Hay4nast HOBH3HA JUcCepPTAINH U MOJI0KEHNSI, BBIHOCHMbIE HA 3aIIATY:

1. OcymecTBnen aHamu3 TmPoGIEM YIpaBICHHUS pA3MYHBIME BHIAMH YIPABICHUS
KOPIOPaTHBHONH COOCTBEHHOCTBIO B YCJOBHSAX MEPEXOJHON OSKOHOMHKM C IETbI0 ITOBBIIICHHS
3G GEeKTHBHOCTH M JOXOIOB, XO3SHCTBYIOIIX CyGhekTa KuIprazckoit Pecy6mKu.

2. PaspaGorambl BHIOOPEI X OGOCHOBAaHWE KPHTEPHEB KIACCU(GUKAIMK OOBEKTOB
KOPIIOPaTHBHOM COOCTBEHHOCTH M METOJIOB YIIPABIICHHUS.

3. Ompenenensl 060CHOBaHHS KpUTepUeB 3DHEKTUBHOCTH YIIPABIECHHS KOPIOPATHBHOM
COOCTBEHHOCTBIO.

4. TIpoBenieHBI METONUKHY YIPABICHUS [AKETAMH aKIUH M JONSAMH B YCTaBHBIX KaIHTAIaX
MIPENNIPUATHIA.

5. OcymecTBnéH aHamu3 ¥ pa3paboTaHbl METOIWKA MEXAHM3MBI  yIIPaBICHHS
IPOMBIIICHHBIX KOPIOPAIMH yIpaBIeHHs Pa3IHMYHBIME BHIAMH KOPIIOPATHBHOM COOCTBEHHOCTH
OAO «Apmay

IIpakTH9eckasi 3HAYHMOCTH JAHHOM PaGoOTHI IPOSIBISIETCS B TOM, YTO OHA TIPEIOCTABIISET
METOIOJIOTHIO YIIPABJICHUS KOPIOPATHBHOM COOCTBEHHOCTBIO, CIICIHAIBHO aTalTHPOBAHHYIO K
OCOOEHHOCTSIM XO3SHCTBEHHOTO OKDPY)XEHHS M YCIOBHSM MEPEXOIHON 3KOHOMHKH. DTO TO3BOJISET
NIEPEUTH OT MHTYUTHUBHOTO MPMHSATHS PEIICHHN K HAyYHO 0GOCHOBAHHBIM CTPATErHSM M TAKTHKAM
YIPaBICHUS KOPIOPATHBHOM COOCTBEHHOCTHIO. Takwme METOHOIOTHH MOMOTAIT XO3SHCTBYOIINM
CyOBEKTaM COBEPUICHCTBOBATH ONEPATHBHOE M CTPATETHIECKOE YIPABJIEHHE, UTO B CBOIO OUEPElb
CIIOCOOCTBYET MOBBIIECHUIO 3D ()EKTUBHOCTH ¥ JOXOAHOCTH UX NEATEIHHOCTH.

PesynbraThl anpobauun. Pe3yneraTs! JaHHOM paboThl GBUTH anmpoGHpOBaHE! Ha MPAKTHKE
1epe3 MX TIPUMECHCHHUE B PEATIbHBIX YCIOBUSX YIPABJIECHHS KOPIIOPATHBHOMN coOCTBEHHOCTRIO B OAO
«APIIA». AmpoGamnus NpOM3BOJWIACH IIyTEM HCIONB30BAHUS Pa3pabOTAHHBIX METOIOJOTHIA
YUPABICHUS B KOHKPETHBIX CUTYallUsAX U aHAIKM3a IIOJIydeHHBIX pe3yIbTaToB. I10MyYeHHEIE JaHHBIC
U ONBIT IIPAKTHYECKOTO MPUMEHEHHS METONOJNOTHH IOATBEPXKAAIOT €& 3()(EKTHBHOCTh H
IIPUMEHUMOCTB K peaTbHBIM OM3HEC-3a1a49aM.

ITostHOT2 OTpaskeHHsl pe3y/IbTATOB AMCCEPTALNH B MyGauKamusx. [1o ©ToramM Hay4qHOro
HCCIICIOBaHMS OIyOIMKOBAHO 8 Hay4HBIX crarei, obmum oobeMoM 6,0 1., KOTOPBIE OTPAXKAIOT
OCHOBHO€ COIEPKAHHUE TUCCEPTAIINH.

CrpykTypa u 06bem auccepranuu. JliccepTaluoHHas paboTa COCTOUT U3 BBEICHHUS, TPEX
I7aB, 3aKIIOYCHHsS, CIIMCKA HCIONB30BAHHON JHTEpaTypel. TekcT paboTel m3noxeH Ha 209
CTpaHHIaX KOMIIBIOTEPHOTO TEKCTA, BKIo4ast 42 tabiauiy u 43 pUCYHKOB.

Bpiltie M37105K€HHOE 3aKITI0YCHHUE [I03BOJISET BBIHECTH CIEAYIOMIEe:

IHOCTAHOBWIMA:

1. Cumrate, uTO TpeACTaBIEHHas OuCCepTanuoHHAs pabota OposammeBoi basupe
MypcabekoBrsl Ha Temy: «MeXaHH3Mbl YNPABIEHHS COGCTBEHHOCTHIO —MPOMBIIIICHHBIX
IPeANPUATHIL), 0000IMaET caMOCTOSTebHBIE HCCIIEA0BAHMUS M TIPEJICTABIIAET OGO 3aBepITeHHbI
HaYYHBIH TPY[I, BBIIOJHEHHYIO HA aKTYIBHYIO TEMY M OTBEYAOIIHi BeeM Tpebosanmsm HAK ITKP,
IPEABSBIACMBIM K KaHIUIATCKUM JHCCEPTAIIHSM.

2. PekOMEHTI0BaTh HCCepTaHOHHY0 pabory Oposzanmesoii Basupsl MypcabexoBHBI Ha
TeMy: «MeXaHU3MBI YIIPABIIEHHS COOCTBEHHOCTBEO TPOMBIIIIEHHBIX TIPEATPHUATHIL), Ha CONCKAHHE
YUCHOH CTENICHH KaHIuaaTa SKOHOMHYECKUX Hayk mo crenuansHoctd 08.00.06- HarmonansHas u
PETHOHANIbHAs 9KOHOMUKA B IUCCEPTALIMOHHBINA COBET Ha 3alllUTYy.
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3. YTBepAHUTH JOOTHUTEIbHYIO IPOrpaMMy KaHIHIATCKOTO MHHHMYMa I10
cnermanprocty: 08.00.06 - HANHOHAIBHAS U PETHOHANbHAS SKOHOMHUKA.

Ilpencenarenb 3aceJaHusd,
3aB.kadeapoit «OuVYIh»
BIIIDub, a.3.H., npodeccop

CekpeTtaphb 3ace1aHus,
CTapIIi IpenoaaBaTeiib

W.PA33AKOB ATbIHAATb!
KbIPMbI3 MAMNEKETTUK 7
TEXHUKATBIK YHMBEPCMT%[/

KonyH TacTbikTaiim /

Apam pecyperap

BawKapManbirkiHsIH BawyLICh!
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