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3Kcrrepra ArrccepraruroHHofo coBera I 08.24.707 rpu KHpfbrrcKoM
SKOHOMr{qeCKOM yHr.rBepcurere uM. M.Prrcrcyr6ercosa v Kupru:crco-
Poccufi croru CnauHcKoM yHr{BepcuTere u na. E.H. Elrquua A.3.H.,rpoeeccop
Barap6agnofi P,IrI, !o A4cgQpraug_u Qpgsanugno-fi Easuprr Mypcg6eKqBHbt Ea
TeMy <<Mexauu3MbI yrlpaBJreHrrfl co6crnenHocrbro rrpoMbrruJreHHbtx
Kopropa{ufi)>, [peAcraBleunofi Ha corrcKaHrre yveuofi crerreHrr KaHArrAara
3KoHoMrfqecKl{x HayK rro clequaJrbHocrrr 08.24.707 HaquonaJrbHafl kr

pefr{oHaJrbHaq 3KoHoMr{Ka

PaccnorpeB npeAcraBneHHyro cor4cKareJreM OposalHeeofi E.M.
3KCnepT rrpzlxen K 3aKJrK)qeHr4ro:

AUCCepTaqr4IO,

l.CoorsercrBr{e pa6oru c[eqr{aJrbHocrr{, rro rcoropofi AaHo rrpaBo
AU CcepTarlrroHHoMy coBeTy rrprrHrrMaTb AnccepTarll{u K 3auluTe
flpe4craeJreHHaf, KaHArrAarcKa-f, rvcceprar\Lrfl coorBercrByer upoQnnro
AI'IccepraIII4oHHofo coBera. B pa6ore [poBoAt4Tcr uccneAoBale'vre MexaHr43MoB
yrlpaBneHl4t co6creeuHocrblo rlpoMbrrxneuuofi Kopnopaqnv B uacnra6ax
HallZoHanruofi 3KoHoMnKI4, t{To e norHofi Mepe orBeqaer rracnopry cneqr4€urbHocrr4
08.24.707-HarIuouanbHaflvpefI{oHanbHafl3KoHoMkIKa.

2.Ilenrro Ancceprallllfl qBrflercq reoperruecKoe o6ocHoeaHze vr

paspa6orr<a MeroAoB yflyrlrueHr,rf, ytrpaBneHr{f, pasuoo6pa3HbrMr4 o6rerrauz
KopnoparusHofi co6creeHHocrl4 B ycnoB[.rrx nepexoAHofi 3KoHoMr{Kz Krrprrrscxofr
Pecuy6nur<2.

focrzNeHI4e rlocraereuuoft qenn npeAnoJraraercf, perxeHr4eM B Ar4cceprarlr4a
cnelyrclrlLrx 3a!aq"
1. yrorrHeHr.re reopzr4 ynpaBrroukrfl Kopnop€rrueHofi co6crseHHocrbro:
cl4creMarvrcarJufl 14 aHaJrvr3 KaK oreqecrBeHHofo, TaK u sapy6exHoro orrbrra B

ynp aBneHzu o6:serraMr.r Kop[oparzsHofi co6creeHH ocrr4 ;

2. aHarvts r<naccz$zKar\uu o6rexros KopnoparzeHofi co6crseuHocrt4 B ycnoBr4rx
IlepexoAHofo nepkroAa;
3. onpeAeneHI4e KpI4TepI4eB Lr rocJreAyrorqar r<naccra$ztar\vrfl o6rexroa
KoplloparusHofi co6crseHHocrz, 0 raxxe MeroAoB yrrpaBneHr.rr B coorBercrBr4tr c
3TI{Mr.r KprrTep v,rMr4 ;

4. auastus cocro-aHl4t ynpaBJI eHkrfl KopnoparneHofi co6crseuHocrr4 npeAnpv{ rufi s
ycnoBr4-f,x rrepexoAHofi eronoMr4Kr,r ;

5. BbI-f,BJIeHI4e reHAeHIII4I4 npr4MeHeHue o6rqeHayqHbrx MeroAoB Teopvn
ynp aBneHz-s K oco6 eHHocrrM ynpaBneHl4-f, Kopnoparuenofi co 6crseHHoarblo ;
6. errsereHl{e uyrefi ycuneHvfl AeficrseHHocrr4 r4 npaKTuqecxofi [pnMeHr4Mocrt4
paspa6oraHHblx MeroAoB Ha KoHKperHbrx npr'rMepax npeAnpr4qrufi pastr4rrHbrx
orpaclefi.
CooreercrBne o6rercra uccJreAoBar.vrfl Ancceprarluu ueJru fi 3aAaqaM
AnccepTarluI{:

llpe4vrerou I4ccneAoBaHkrfl onpeAeneHbr o6rerrrr KopnoparzsHofi
co6creeFrHocrr'r npoMbrrxneHHbrx tpegnputrufi, coorBETcrByroque



ycraHoBneHHofi Knaccr4$r4Karlzu. MeroAzxa r4ccJreAoBaH:zfl ocHoBaHa Ha

Teoperklr{ecKl4x I,I MeroAororr'rqecKr4x ocHoBaHnflx oKoHoMr4qecxofi Haylci v reopvw
yrlpaBneHux.B pa6ore rrpelrronaraercf, LrcnoJrb3oBarb Marepr4iurbr 3KoHoMr,rrrecr<oi

14 cneqv€ilI43l4poBaHuofi rzreparypbr, AaHHbre rz3 rrepvoAurr{ecKr4x uzgauuit; a y
npoqecce I{ccJreAoBaHLrfl rrpoaHaJrz3r4poBarb $unanconyro orvdrHocrb pezurbHoro
npennpkIflTkrfl, qTo rro3BoJrr{T rrpounnrccTpLrpoBaTb [paKTr,rqecKoe npr4MeHeHr4e

paspa6oraHHblx MeroAoB. llponepry fr4rrore3 cor'rcKarenb HaMepeH ocyuecrBr'trb
qepe3 aHarr43 pa3nr'rrrHbrx [p[MepoB 

^nfl 
noATBepxAeHufl

frpr,r M eH lrM o cTr{ MeToAo B K np aKTr4rr e cK r4M cvTy ar\vrflM.
06rerrorr,r LrccreAoBaHr4.rr o6osHaqeHa Kop[oparr4Blr.afl

rrpoMbrrxneHrrbrx npegrtpuxluit Krrprrrscr<ofi Pecly6nuxu,

TI4III4 qHOCTLI 14

co6crseHHocrb
BKJIIOqAIO[IA'

pasnoo6pa3Hble o6rer<rrr, rpe6yroulze oQQexrr4BHoro ynpaBneHux. fltn perxeHzt
nocTaBneHHbIX 3a4aq cor4cKaTenb HaMepeH npr.rMeHr4Tb pa3nnqHbre 3KoHoMr,lKo-

MareMarzqecKlze MeroAbr, TaKr4e KaK cpeAHVe BeJrr4r{r4Hr,r, rpaQzru, xnacrepulrfi
aHurv3 rr MeToI uenHbrx noAcTaHoBoK.

coorBercrByror o1nacru r4ccneAoBa vfl cneqlrilJrbHocrr4
Haqraon an blr.afl 14 p e f 14 oH urblr'afl oKo HoMrrKa.

ArcryarrHocrb reMbr Arrcceprarluu
SQQexrzBHoe yrpaBneHr4e Koproparunuoft co6crseHHocrbro e Krrprrrscxofi

Pecny6rzrce rpe6yer KoMnreKcHoro noAXoAa, BKrroqarourero pa:rrirvnure MeroAbr
vr3 pa3Hbrx o6nacrefi 3KoHoMr{Kr{. PacclaorpeHu e o6qzx [pr4Hrrur noB
oQQer<rraeHoro yrlpaBneHnfl) a rarcKe aHurr43 Bo3MoxHocrefi r4x rrpr4MeHeHnfl 1rrn
ynpaBJIeHI4-t KopnoparzsHofi co6crseHHocrbro, HaxoxAeHZe orrrr4MzurbHbrx

peureuzfi Anfl rroBbrrrreHr4-rr e$Qer<rzaHocrr4 ynpaBJreHr,rf, B ruacurra6ax
Haul4oHaJlrnoft 3KoHoMr4Kr4 sBJrflrorct Bax{HbrM 14 r4HTepecHbrM HarrpaBJreH?reM B

HayrIHoM llccneAoBaHr4v. Msorve Borrpocbr, cBq3aHHbre c MeroAoJrorneil u
MeroAI4r{ecKI4Mr4 noAxoAaMrr K pelrrenraro 3aAaq yrpaBneHr4fl KopnoparneFrofi
c o 6 crn ellH o crl4 o cralorc{ M ano r.r3yrreHHbr Mvr Lr Akr c Ky c crro HHbrMr4 .

B cBfl3u c BbrrxeyKa3aHHbrM, aKTy€LJrbHocrb ArrcceprarllroHHoro
I'ICCJICAOBAHLTfl ONPCACNf,CTCfl BA)KHOCTbIO U3YIIEHI4fl BONPOCOB YTIPABNCHI4-'I
co6crseHHocrbro npoMbrrxJreHHbrx r<opnopaqzfi vr HeAocraro.{Hofi uayvuoft

C$opvrynzpoBaHHbre n pa6ore HayrrHbre noJrox{eHr4r, BbrBop.brvrpe3yJrbrarbr
08.24.707

paspa6oraHHocrbro. lloeroMy MoxHo 3aKJtoqr.rrb, qro HayqHoe uccneAoBaHvre)

npeAnpr'rH-rrToe courcKaTeJleM, flBJl_fleTc_s aKTyaJrbHbrM 14 cBoeBpeMeHHbIM.

3. Hayvubre pe3yJrbrarbr
B pa6ore npeAcraBJreHbr cneAyrcrrlr4e HOBbre HayqHo-o0ocHoBaHHbre

KOTOpbTX r4MeeT HeMiurOBalKHOeTeopeTr4r{ecKrre pe3ynbTaTbr, coBoKynHocTb
3 H aLreHr4 e AJrfl p€l3Br4 Tr4q 3KoHouraqe cxoft Hay r(r4 :

3.1. B pa6ore qerKo ne o6osHarreHa Hayr{Ha-r rr4rore3a.
3 .2 . C6o cHoBaHV e AocroBepHocrr4 HayrrHbrx p e3yJrbraroB

1. lloxasaurr rroAxoAbr K cyrrlHocrz KopnoparzsHoft co6crBeHHocrr4,
rlpeAcraBJreH aBTop crcufi. noIXoA K onpeAeneHr,rrc Aauuofi Kareropr4lr.



2. flpone4en aHanv3 4eficrayrorqefi cr4creMbr xnacczszKarlr4rr o6rexroe
KopnoparraeHofi co6crseHHocrz
o Q QexrzrHocrr4 ynpaBneHr4{.

14 orrpeAeneHbr ocHoBHbre Kpurepuu

3. llpoee4eH aHurkr3 cocroflHufl Kopnoparunuoit co6crseuHocrr4
upe4nprarrzfi

4. BsHereHbI noJloxr{TeJlbHble r'r orpr.rrlareJrbHbre cropoHbr 4eficrnyrorqzx
M eroA oB ynp aBne H ra_fl c o 6 c re eHH o crbro np e gnpunufi .

5. Perorr'reHAoBaHbl rlyrl4 xbl,rnrexcHoro npr4MeHeHr4{ MeroALrK rnfl eceil
rpynrrbr pasHoo6pa3Hbrx o6rexron.

3.3. TeopernqecKoe 3HarreHue pa6orrr (nonaa Teoprrfl tr[ru
o6orauleHrre cyqecrByroqefi nayvHofi reopuu , krrn rcoHqeuqun):

1. r{acrzquo uosrtfi, TaK KaK Her cpaBH}rreJrbHoro aHalrvgacyrqecrByroulr4x
HayrIHbIX noAXoAoB K onpeAeJleHl4ro Karefopltvr KopnopamuzHqn coflcmeeuHocmb
14 MexaHr43MOB yrrpaBneHr,r{.

2. Hoerrft, TaK KaK nnpone4€H aHaJwr3 4eftcrnyrorqefi cLrcreMbr
xlacczQzKalllzI4 o6reKros KopnoparzsHofi co6crseHHocrr4 Lr o[peAeneHbr
o c Ho BH bre KpLrrep 14 14 e Q Qe rcrzBHo crz ynp aBJr eHr,r r,

3. r{acrzquo uonrtfi, TaK KaK noATBep)KAaercfl af,anLlsoM crarr4crr4rrecKr4x
AaHHbrx roJrbKo oAHoro rrpeArrpuflrzs OAO Apna. 

s4. Hacru'7Ho Hoertfi, TaK KaK rroATBepx{Aaer afl aHaJrv3oM AaHHbrx roJrbKo
olHoro nppAnpz,{rz.s OAO Apna.'

5. rlacrzqno Hosrrfi, TaK KaK noATBepiKAaerc-f, npr4MepoM ToJrbKo oAHoro
KoHKperHoro rrpeAnpprrrLrfl OAO Apna.

4. rrparcruqecKafl 3HaquMocrb rroJryqeHHbrx pe3yJrbraroB
Hay'ilIbre pe3ynbrarbl, rIoJIyrIeHHbre B KaHAlrAarcrofi Ar4cceprarlr4t4, He 65111n

PC€LNI43OBAHbI HA NPAKTNKE B BT4AE AKTA BHEAPEHLIfl U T\P.OAHAT<O MOryT 6ITTb, NO
MHeHI4IO COI4CKareJI.f,, rroJle3Hbr rrpeAnpn{ThrflM rrpelJrox(euuofi MeroAonorueit
ynpaBJreHZ.[ KoploparunHoft co6creeHHocrrr, aAanrr'rposaHHofi x oco6euHocr{M
xo s s fi c re e H H o ro o Kpy )K e H Lrfl Lr y a roBprflM n e p e x o A H o fi e r o u o M r,r K r,r .

5. cooraercrBn e anropeeepara coAeplKan r{ ro A r{cceprarru u
AnropeQepar

[ocraBJreuuofi s Hefi
6.3arue.rar.y^fli
1. B uepnofi ..''ase cror4T sa/'aqaaHaJru3a3KoHoMr4rrecxofi cpeAbr, e xoropofr

SynrcqzoHrrpyer Koproparlr4.f,, OAHAKO HCT uy6orcoro aHanu3a
I4HcrrITyIII4oHtlJIbHofr cpe4u. PaccvrarpnBafl KopnoparzBHyro co6crseHHocrb KaK
o6lexr ynpaBneHl4t, He BbItBJIeHo ocHoBHoe rrporr{Bopeque B npoqecce
ynpaBneHvrfl' - rlporl4Bopeqne MexAy zHTepecaMur aKrlr4oHepoB r4 MeHeAXMeHTa BrlacrHocrl'I I4HTepeCaMI4 OTAenbHbrx rpyIIIr vr KoMrraHr4r4 B rIeJroM. TarNe
paccMarpuBafl sapy6eNnble MeroAbI yrlpaBneHnfl r{opiloparzenoft co6creegHocr}r,
coI4cKaTeJIb He noKa3aJla BO3MOXHOCTb t4x rrpuMeHeHnt B OTeqecrBenuofi
npaKTr'rKe.

2. Bo nropofi rJIaBe' Koropaf Ha3brBaerc.[ <Aua.nus cocroflHr4r
TIpOMbIIITJIOHHbIX Kopllopallzft KP u yilpaBneHtrfl co6creeuHocrbro Ha rrpr4Mepe

IIONHOCTbIO COOTBCTCTBYCT COICP)KAHI4IO ALTCCEPTAI\I4LI,
uenz v 3aI.arla}.4 r4ccnenoB aHr4fl .



OAO <<Apua>> rpoBeAeHa oIIeHKa cocrorHr4-rr rpoMbrrrlJreHHbrx Kopnoparluir s
IIeJTOM rIO CTpaHe, oAHaKO Her aHaJrr43a cocrorHr4f, MeHeA)KMeHTa Koploparvsuofi
co6crseHHocrvl B UeJIoM, He Bbr-f,BJreHa 3aKoHoMepHocrb nes$Qexu4BHoro
yrrpaBneHvrfl , cBfl3aHHAfl C KOplOp arv sHofi co6creeuHocrbro.

3. B rperrefi rJraBe dlyrz IloBbrrrreHr4r eQsexrznHoro yrrpaBJreHrzt
KoprloparusHofi co6creeHHocrblo)) rroKa3aH rlr.rKn ynpaBJreHz{ Koploparyuefi ua
npl4Mepe KoplopallI4z <<Apua>, oAHaKo Her rrerKlrx aBTopcKrrx npeAnoxeunfi
rIoBbIIIreHrzr eSQer<TzBHocrI4 B ynpaBJreHkrkr co6creeHHocrz. IIro, Ha iuofi n:ur4,
cBq3aHo co cla6ofi vero4oloruefi taccneAoBaHnfl. ltrx ucctreAoBaHr4r upo6nenr
yrlpaBneHI4t co6creeHHocrblo npoMbrrxneHHbrx xopnopaqrafi B uacuna6ax
HaIIZoH€Lnrnofi 3KOHOMIIKI4 B uepnofi rJraBe ueo6xo4zruo 6ulo rpeAcraBzTb
noKa3arenl4 3QQeKTI4BHoro ynpaBneHr4rr Kopnoparzenoft co6crseuHocrrz, 3areM Bo
nropofi rJIaBe oueHrlTb cocrotHl4e npoqec ca yilpaBrronzrfl c npr4MeHeHr4eM Bbrue
rIpeAnoxeHHbIX IloKa3arereft sa aHaru3krpyeuufi neptroA, Bbr{Br4Tb upo6leutr u
nporr{Bopequfl v, HaKoHerI, B Tperrefi rlraee Ha ocHoBe noryrreHHbrx pe3yJrbraroB
rlpeAnox{vrb nyrrl rIoBbIIrIeHzx aSQexrI4BHocrH B ynpaBneHus co6crBeHHocrbro
npoMbrruneHHbrx r<opnopaqufi .

OBIIII4E 3AMETIAHUIA rro Ancceprarrru :
1 . Teua Anccepraqvu cQopMynrzpoBaHa HecKonbKo HeorrpeAeJreHHd- HenourrHo
KaKot4 I{MeHHo MexaHZ3M uMeerc-q BBI4Ay. Opranzsaqr4oHHo-SKoHoMkrr{ecxuitulu
xosqficreenuufi?
2. Bo BBeAeHkII4 Her r{erKo cQopuyru4poBaHHofi uayuHofi rznoresbr, rrosroMy rI
oOrext, 14 npelMer I4ccJIeAoBaHLrfl.(ua crp.7-8) cSopvryJrr4poBaHbr HeKoppeKrHo.
3 . @opnrynlrpoBKa HoBr43Hbr Arzccepraqzouuofi pa6oru pacnnbrBr{ara.
4. B uepnofi rraee ilpLr paccMorpeHr4r4 reopzr4 Koproparluitr u Kopnoparr4BHoro
ynpaBneHl4,I ocHOBHOe BHLIMAHkT? yAeneHo Kopnoparr4BHoMy ynpaBneHr4ro, TofAa
KaK npeAMeroM I4ccJIeAoBaHprfl AonxHa 6l.;'ta 6rrrr co6creeHHocrb
[poMbI[uIeHHbIX xoplopaqnft u rnaBHoe rrporr4Bopeque B r(oploparr4BHoM
ynpaBneHrrr4, cyunocrr Kop[oparkrBHofo yrrpaBJreHr4t QBI3AHA C

ueo6xo4ttMocrbro ynpaBneHun co6ctBeHHocrbro. O6utev3BecrHo, r{To BJrarenbubr
axguit He 3aHI4MaIoTct nptMbIM ylpaBneHlreM Koptropa1uir. 3ro ornercrBeHHocrb
coBera Al4peKropoB, Koroprtfi Qopvrzpyer npaBneHze, r.e. MeHeA)Kepoe. B r4Tore
eQSexrueHbIM cuI4TaeraflTaKoe Kop[oparr4BHoe yrpaBneHze, Koropoe c rroMorrlbro
orIpeAeJIeHHbIX MexaHI43MoB Aocrr4raer onrr4MaJrbHofo 6ananca pacnpeAeneHr4f,
npaB u o1ssauHocreff MexAy BceMrr yqacrHr4KaMu Kopnoparr4BHbrx oruorueuufi,
BKJrroqa{ rocylapcrBo z o6rqecreo.
5. B nepeoZ fJraBe He onzcand'rvrero4onorns iaccnea.osanzfl co6OrseHHocrt4
rIpoMbIIxneHHbIX xopnopaqzfi (zl,reercr BBI4Ay cnoco6rr u nplrHqr,rrrbr, c
noMoIIIbIo Koropblx col4cKarenb cMor 6u npoaH€urr43lrpoBarb nocraBJreHHyro
npo6neuy).
6. Bropax rJIaBa B 6onrurefi crerreHkr nocB-rrueHa aHurLr3y cocrof,Hrrt
npoMblruneHHblx KopropaUzfi e KP. lloxa^saua ALrHaMr4Ka pocra npeAnpurrufi sa 5
JIer, vHAeKc Qzsuvecrcoro o6reua npoMbrrxneHHoro npoLr3BoAcrBa, Aont



IIpoMbIIxneHHocrkI B BAC (s % r< BBII). TorAa KaK cocrotH7e Kopnopar4sHofi
co6crseHHocrrr paccMarpr4Baercfl roJrbKo Ha oAHoM npzMepe oAo <Apnu.
7. Tperrn rJIaBa HaIIeJIeHa Ha onpeAeJreHr4e nyrefi rroBbrrrreHza sQ6eru4BHoro
yrpaBneHI4fl Koproparzenofi co6creeHHocrblo. Ha nroft B3rJrrA, naparpaQ 3.1.,
locnrrqennrrfi KpI4repztM e@$errrznHoro yrpaBneHr4fl Kopnoparzsuofi
co6creeuHocrbro, Aon)KeH 6rtrr B Harr€ue Akrcceprarlur,r B nepnofi rJraBe.
8. Brrno4bl rIocJIe xaxAofi fJraBbI He cB-f,3aHbr B rroJrHofi rr,repe c rocraBJreHHbrMr4 Bo
BBeAeH?rr4 3AAA\AMV.

9. 3arnro'IeHze HeAocrarorlHo IroKa3brBaer KoHKperHbre pe3ynbrarbr npoBeAeHHofo
LrccneAoBaHufl,

10. Zvrerorct rpaMMurkrrfecKue rrorperlHocrr4 rro BceMy reKcry rvcaeprar\ur4,

7. Ilpe4nor(eHuq:
1. Heo6xoAuvro KoHKper[3rlpoBarb cJroBo (MexaHu3Mbr>) B Ha3BaHr{r{
Allccepraqlru (r4e unaeuno?) r,r ronrcperHo o6osHaqt,Irr o6rerr uccJreaoBaHr.rfl.

Be4r .rro raKoe MexaHI43M? 3ro nocneAoBareJrbHocrb rpoqeccoB Lr
cocrosHl4fi, roroprte onpeAeJlf,Ior KaKoe-lz6o -f,BJreHr,re ntu gei,rcTBLre. K upzvrepy,
II0A xo3qficreeHlrrlM MexaHrI3MoM IloHlzMaerc-f, coBoKynHocrb 3KoHoMr4rrecKl4x
I4HcraryroB, crpyKryp, MeroAoB u Qopt xossficreoBaHr4fl. Cocraer.flrorqne
3JICMOHTLI MeXaHV3Ma, 3To' oAHoBpeMeHHo, I4oXOAHOe II 3aBeprxarOrtpe f,BJreHLt-rr B
cOBOKyTIHOCTLI CO BCeM npoqeccoM, rrpor4cxoArrrlr4M MexAy HLTMVT B r4HTepB€Lne.

{.nr opraHu3alluoHHo-3KoHoMuqecKoro MexaHr,r3Ma yrrpaBJreHrrfl B rrepByro
oqepeAb Ba)KHbI orHolueHnq co6crBeHHocrr{, TaK KaK oHz cJryxar ocHoBHbrM
3JleMeHrorra. Oco6oe Mecro B y[paBneuuvr colcrBeHHocrbro Koprropauuit 3aHuMaer
npo6neua QopuzpoBaHufl esQexrzaHoro opraHkrcarlrroHHo-oKoHoMt4rrecKoro
MexaHI43Ma c aHanI43oM efo nos4eficrnzr Ha rocyAapcrBo, MeHSAXMeHT,
KpeAr,rropoB 14 Ap. yqacrHr,r Ko B Kopnoparr4BHbrx oTtrouenzfi .

2.Bo BBeAeHI'III upu o6ocHoBaHIrI{ aKTyaJrbHocrr{ uccJreAoBaH:afl ueo6xo4unao
B rlepBylo oqepeAb rrerKo orlpeAeJrnrb caMy HayqHyro rurrore3y,3areM oorercr
rr rrpeAMeT rrccJreAoBaHuq.

aenaeTc_f,

lnr cnpanr<r,r:

rltnoresa - 3To [peAnoJro]KeHr{e, trpz KoropoM Ha ocHoBe pflla @axropoe
BbrBoA cyilIecTBoBaHIdU o6rexra, QBfl3llAwJrqwLwA frDrD\rA \r vJ/tr-(\rurbuBaHnw oubgK'l'a, aBfl3u wlu [phr{uIHbl flBIIgHkIfl.

rlorpe6uocrr B rI4nore3e Bo3HUKaer B HayKe, KorAa He.f,cHa cBr3b Mex{Ay
flBlreHkrflI{Lr, ilpv.{LrHa vX, XoTfl V I43BecTHbI MHoIlIe o6cro-sreJrbcTBa,
npeAlxecrByloUze ulrr4 cotryrcrBylo[]I4e vM, KorAa Iro HeKoropbrM
xapaKTepvcrzKaM Hacroflrlefo HyxHo BoccraHoBlrrb KaprvHy nporxJrof o vnu Ha
ocHoBe npolllnoro 14 Hacro-flqefo cAenarb BbrBoA o 6y4y[IeM pa3BrrrLrLr flBrreHvrfl.

Eeg fl4lrore3bl HeBo3Mo)KHo onpeAenr'rrb npeAMer LrccneAoB aHLrfl. Lr

coorBercrBeHHo BblTeKarcqyrc r43 3Tofo qenb kr salla-c{v. Karc r{3BecrHo o6renr -
3Ta Ta coBoKynHocrb cnqsefi 14 olttouteunfi, ceoftcrt, Koropar cyxlecrByer
o6rexrzeHo B TeopI4I4 14 npaKTLrKe u cnyxr4T r4cror{HzKov seo6x o1urvrcit ;;;ts



I4ccneAoBarerfl l4H0opMar\vLt (B AaHHoM cryqae - 3To uHcrvrryr co6crBeHHocrt4 rr
MexaHI43MbI ynpaBnenza). TorAa KaK rlpeAMer 6onee KoHKpereH n BKJrroqaer
TOJIbKO Te CB'3I4 LI OTHOTeHZ'f,, KOTOpbIe nOAneXaT HenOCpeACTBeHHOMy z3yqeH2rg
B AaHHofi pa6ore (co6crnenHocrb rlpoMbrrxneHHbrx Kopnoparlufi n uarynoua6uofi
3KoHoMr4Ke r4 MexaHr43Mbr ynpanneuzx).

3' Cneayer Ha ocHose co6crseuuofi MeroAoJro rr4v,paacMorperb upo6nevrr
ynpaBneHus co1crBeHHocrbro ilpoMbllrlJreHHbrx Kopnoparl uit s Kuprrrscraue. CnoMo[Ibro Kpurepl4eB Lr roxagarerefi sQQexrzBHocrr4 Hyx(Ho rroKa3arb
cyqecrByroul4e lpo6leurt Bo BTopofi uase. llpe4narar raro4",, cor4cKareJrb
otrpeAen'fler IJpaBLrra, [pI4eMbI' cnoco6rt Iro3HaHrzr npo6leu B ynpaBneHuv
co6crseHHocrLro npoMbIIxneHHbIX Kopnoparluir s KP. Jfto6ofi nayvnrrft uero4
pazpa6arctnaetc-fl Ha ocHone olpe4eJreunofi reopzz, xoropaa rer\4 car\4br14
Bblcrynaer ero ueo6xoAtzr'tofi npeAnocblnxofi, nooroMy cor4cKarenro Ho.Ao 6rr
OnpeAenl4Tbc'f, C TeM, KaKa-f, I4MOHHO 3KOHOMI4TIOCKa-I TeOpU.s B3{Ta 3a OCHOBy.

4' lttx qero B rJIaBe 1. n uaparpaQe 1.1. ua c.l2-f3 ,rp.4.raBJreHa Ta1tmrpI'l' ? K '{elay sTkr onpeAeJlesux? gela aBTopcKr4e orrpeAeJreHr.r-f, yHrzxa6ulr,/
flo'revry Her noAXoAoB orerlecrBeHHbrx yueurrx? Pexoueuayro o6parursct K
l4cropLrkr I43MeHeHI4's cl4creMbl rlpaB co6crseHHocrl4, HaqaB He c aHTI4r{Hofo
nepI4oAa' a c co3AaH[fl cucreMbl rlacrnofi co6crBeHHocrr4 r{epe3 aKrlzoHr4poBaHr4e.

Kax zssecrHo' pacnpeAeJleHI4e npaB co6creeuHocrrr nonyvtrlno rxkrpoKoe
pac[pocrpaHeHl4e co BpeMeurz o6pasoBaHur aKIII'IoHepHrrx o6rqecrB z pas1eneHufl
co6creeuHocrr,r 14 ynpaBneHr,rr. oco6rrfi aKrIeHT HyxHo cAeJrarb Ha Tpy*ax
HeokIHcTI4TyIII4oHaJIIzcToB, oropbre paccMarpzBaroT co6crseHHocTb He KaK pecypc,
a KaK KoMTIJIeKc IIpaB HaLrx uc[onb3oBaHI4e. Zrueuuo reopr4{ [paB co6crseHHocrrz
AonxHa 6rtrr paccMorpeHa B Aanuofi fnaBe. {enrpanrHbrM BonpocoM B Teopzt4
flBIIflercfl ponb rlpaBoBoro MexaHz3Ma. Eclz cJreAoBarb JrorzKe r43BecrHoro
HHcrI'ITyIIuoHaJruQTa Koy:a, npaBa co6crseHHocrr4, neperaHHbre reM, KTo Mo)Ker
o6ecne'Izrb I4x Hal4ryr{uee npzM eHeHZe, AonxHbr 6stmrroBbrcr,rrb 3KoHoMrr qecKLr e
n oK a3 aTeJr vr Ha STI/IX np elllpLr.fl rnsx.

5' B uepeofi fnaee HaAo onl4carb nepLroA rpaucQopMarlhoHHbrx r43MeH euvfirB HauI4oHaJlruoft 3KoHoMI4Ke KP, KorAa cy6rerru 3KoHoMt4Kr4 
'stlruopueHTI{pOBaHbI npeI4My[{ecrBeHHO Ha nonyqeHLre KparKocpo.{Hofi BbrroAbr u

I43BJIerIeHrre roxoloB or aKllkIoHepuofi co6crBeHHocrzr He rrepe3 npz6rrnr, KaK Bpa3BI'ITbrx pbIHot{HbIX 3KoHoMzKax, a qepe3 KoHTponb AoMr4HZpyroqero
co6crseHHzKa HaA OznaHcoBblMt4 IroroKaMr4 npeAnpvfl-rufl. 'faxoe orHorrreH7e
MHorI4x cy6r'exroe x co6crBeHHocrvr He opzeHTzpoBaJro vx Ha pac[npeHHoe
Bocnpoz3BoAcrBo' O'IeHr qacro ocHoBHbIe aKrlkroHepbr noAAaB anucb ao6n*"y
kIctloJrb3oBarb cBoe npel4MyulecrBeHHoe IIoJro)KeHUe B KopbrcrHbrx rleJr{x. B
Hacro-f,ilIee BpeMt orAenbHble [paBoMoqr4.f, co6creeHHocrr4 npeBparq aroTcfl BcaMocro{relrnrrfi Bua v o6rer<r Ae_f,TenbHocrr4, r{To cBr4AerenbcrByer o pa3B uruu
co6creeHHocrI4 B HeoI4HcrIaTyIII4oH€urbHoM rroHr4MaH uu. Cte1yer npr,r3narr QaxrrlocTeneHHoro HapaaTaHufl IrpoUecca cuequaJ'Iz3a\uw npaB co6crseFrHocTr4 B
3KoHoMr4Ke KrrprurscTaHa.

B srofi rJIaBe Hyx(Ho qerKo o6osHa.rlrrr, caMoe Ba)KHoe rrporrrBop 
'"ve 
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o6ycnonleuultfi [porlecc' rAe rlpocne)Kr4Baerc-rr 3aKoHoMepHocrb pa3BurLt.BJracrr4-
co6creeHHocrrl. o6.asare*Ho Hy)r(Ho noKa3arb npoqecc pacqenJreH,-f,
npaeOUOVZft, KOfAa SKOHOMI4[I9CKI4O areHTbI nonyqaroT BO3MOXHOCT'
cneqzanz3zpoBarbc-f, B peanI43aIII4Lr rofo LrrLr LrHofo qacrLrrrHofo npaBoMor{I4.f,
(naupzrraep, B npaBe ynpaBneHI4.f, r4rrn B rrpaBe pac[op.f,x( eH11fl rannra6Hoft
crozMocrrrc pecypca),

6. B naparpase r.r. MHoro BHLTMaHVfl yAeneHo KoproparuBHoMy
ynpaBneHLIro Lr MoAen.[M ynpaBreHv-f,. Ertro 6rr raHrepecHbrM, ,r.nb 611 6onrruyro
[paKTIZr{eCKyIO 3HarII4MOCTb, ecJII4 6rt cc I4cKaTeJIb rIpOBen Kar{ecrBenur,rff aHulII3lrzpoeofi [paKTI4Kz ylrpaBneHlzl.f, 14 olpeAeJrkrn oco6esuocru oTer{ecrBeuuofr
MoAenn KopnopaTl4BHoro ylpaBneHz{, onpeAenun xapaKTepHbre qeprbr. Knpl4Mepy' HLI3Ka-f, 3alr{I{ra npaB lrHBecropoB; Bblcoxzfi ypona"" no"qeHTpaqr4r4
co6creeHHocrr4 a KoHTpo nfl u trp.

7 ' B naparpaQe 1.3. HeAocraror{Ho npeAcraBJreHa HopMarr4BHafl 6asaynpaBJIeHzfl co6creenHocrbro rlpoMbIIxJreHHrrx xopnopaqzfi. Irlcropuuecxu
Ba)KHbIM cqI4Taercf, TrrlroBofi Vcras aKllI4oHepurtx o6rqecrB 14 Pyxono4crBo [o
Kopnoparl4BHoMy ylpaBneHzlo' Brrno 6rr I4HTepecHbrM MHeHue cor4cKareJr.{ o
4eficrnyroqeM 3aKone Kp <<06 arqzoHepHbrx o6qecrnax > (2003 r.), TaxNe Her
zn0opiraauun o xosrftcrseHHblx o6rqecrsax c rocyAapcrBeHHofi 4onefi yqacrr4fl.
Kax zseecrHo, AJrr noBbrrrreHr4_rr s00e x
o6ulecrn rrpr4Hrrro flocranonnenze llpa

8. IIro Kacaerc.r 2-fi u 3-fi rnasrr o
Marepl4aJla' Koropblfi cne4yer cLIcreMarl43rlpoB arb n npr4Becrr4 B coorBercrBr4e c
aBTOpCKOfi rZnoresofi, qenrro u 3aAA.uAMLr HAyrrHofo r4ccneroB aHlfl.

8. PerconaeHAauuu:
1. B nepnoil |JIABC BA)KHO HE TOJIbKO paccuorpertau ruJr.brlu pauuM0.rpeTb TeopeTZrIeCKyIO OCHOBy

Kareropl4kI KopnoparuBHar co6creeuHocrb, Ho u yrrrylurs, MeroAonofr4qecK2o6ocuosarr [pI4r{I4HbI neeSQexu4BHoro yrpaBneHzr co6crseuHocrbro
npoMbrrxneHHbrx r<opnopaqzfi .

2' Crcgyer Ha ocHoBe co6creeHuoft rr,reroAoJrofzr{, paccMorperr npo6JreMbr
ynpaBneHur coocrBeHHocrbro rIpoMbIIrIJIeHHbrx Kopnopaqufi B KrrprrracraHe Bonropofi rJIaBe. C novollbro npeAno)KeHHbrx MeroAoB ynpaBneHr4fl Kopnoparzauofi
co6crBenHocrr'r Ha c.53 (pzc.. r,7 .): yrpaBneHr4e AoxoAaMr,r, ynpaBJreHr4e
cro-I'IMocTblo' ynpaBJIeHI4e pucKaVILr' ylpaBneHI'Ie pacxo ;1aM7_ orleHurb cocrotHr4e
co6crseHHocrkl I{ yupaBJleHLrfl B IIenoM no npoMhrrxneHHbrM r(opnoparlz.flM B
crpaHe.



3. B rperrefi rrraee neo6xoArrMo cAenarb aKrIeHT Ha HarrpaBJreHllf,x rloBbrrrreHllt
eQ$ercrunHocrlr yrpaBneHru co6creeHHocrbro rIpoMbIIxneHHbIX r<opnopaqzfi.
Cne4yer LrcrroJrb3oBarb rrpeAnoxeHHyro cor4cKareJreM Ha c.150 pzc.3.1. Mexanugv
rrpoqecca yupaBneHras co6crBeHHocrbro. lloragarb ocHoBHbIe Bo3MolI(HocrpI 14

cnoco6nocrz npeo6p€BoBaHI4t npeAMera rrccneA oBaHLrfl .

9. 3arc;rrorreHrre: B qenou, Arrcceprarl?roHHa{ pa6ora Oposanzesofi F.M. Ha

TeMy: <<Mexanv3Mbr ylpaBJreHkT.rr co6creeHHocrbro npoMbIIlneHHbIX ropnopaqzfr>
.'IBJI.'IETC' C €IMO CTO'TEJIbHbIM HAYqHbIM I4 CCJICNOBAHI4 EM.

10. Srcuepr ALrcceprarlr4oHHoro coBera, paccMorpeB npeAcraBJIeHHbIe

AoKyMeHrbr, peKoMeHAyer AuccepraIII4oHHoMy coBery [,. 08.24.707 npLI

Krrprsrscrcou gKoHoMr.rqecKoM yHr{Bepcurere LrMeHrI M. Pucr<yn6eKoBa vr

Krrprurscro-Pocczficrou CnaesHcnoNa yHr4Bepclrrere LrMeHIz E.H. EmqrzHa,
rrpr4Hrrrb 4opa6oraHrryro c freroM 3aMeqaHr4fi lt percovrenAarlufi ArrcceprallLTro, Ha

TeMy <<MexaHu3Mbr ylpaBJreHLrrr co6crneHHocrbro rpoMbIIrrJIeHHbIX ropnopaquft>,
Ha corrcKaHlre yreuoft crerreHu KaHp:rz'p:ara gKoHoMLIqecKI4x HayK rlo
crerlr4arbHocrr,r 08.00.06 - HarllroHanbHafl. r4 perr4oHaJrbHafl. oKoHoMrIKa.

A.3.rr.r trpoQ.,
upoQeccop rca

<<SrconovrnqecKafl
KPCY uu. E.irruuHa Easap6aesa P.[I.

Vqennrrfi cercperaps {C OKenoea A.O.
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