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Sncuepra ArrcceprarlrroHHoro coBera A 08.24.707 rpu KrrprsrscKoM
gKoHoMrIrIecKoM yHnBepcurere uM. M. Pucrcy"rr6eKoBa *r Kuprrrccno-
Poccuficrcou C.ranqHcnoM yHrrBepcurere nrvr. E.H. ErrrIuH A.o.H.r AorleHTa
Easap6aenofi P.I[.r ro ArrccepraqHu Opoga.rHesofi Basuprr Mypca6eKoBHbr
Ha reMy <<Mexarur3Mbr ylpaBreHuq co6creeHHocrbro rrpoMbrrrrJreHHbrx
Kopnoparyfi)>r rrpeAcraBrennofi Ha corrcKaHrre y.reHofi crerreHrr KaHArrAara
snoHoMrrrrecKrrx HayK rro c[eqlraJrbHocrrr 08.00.06 HarlrroHarbHaq Lr

pefHoHaJrbHafl 3KoHoMIIKa

PaccvrorpeB rlpeAcraBneHHyro corrcKareJreM Opoaanuenofi E.M. ALrcceprarl[ro,
3KCnepT rrpl{rrren K 3aKlrorreHr4ro :

l.CooreercrBrre pa6orrr creqrraJrbHocrrr, rro rcoropofi AaHo rrpaBo
ArrccepTarlrroH HoMy coBeTy rr prr H rr MaTb Arr ccepTarln u K 3arrl rrTe
llpe4cranrleHH€ul KaHAkrAarcKaf, Ar4cceprarlzr coorBercrByer upo$umo
ArzccepralllIoHHoro coBera. B pa6ore npoBoAlrrafl nccreAoBaHure MexaHLr3MoB
yrIpaBJIeHI,It co6creeHHocrbro npoMbrrunenuofi Kopnoparlrzrrr B rraacrura6ax
Halll4oHuulrnofi gKoHoMurKlr, qro n norHofi Mepe orBeqaer nacnopry cleqvanbHocrn
08.00.06 - HaqzonaJrbnaflr4 perLroHaJrbHu 3KoHoMuKa. s

2.Ile.nrro Arlcceprarlrru qBrflercfl - TeoperLrqecKoe d6ocHosaHze v
paspa6oma MeroAoB ynyrrreHr4fl yrrpaBneHr{r pasHoo6pa3HbrMlr o6terraurE
KoploparlasHofi co6crnenHocrlr B ycnoBlr-flx nepexo4Hoft eKoHoMLrru Krrprrrgcr<ofi
Pecny6nzr<u.

[ocrzxenze rocraBJreHnofi qenlt lpeArronaraerc-rr pe[reHLreM B AlrcceprarJvrvr
cneAyroqvrx 3al.aq'.

1. yroqHeHl,Ie reopulr yirpannenzx Kopnoparunnofi co6crseHHocrbro:
cLICTeMaTLrgar\vt. kI aHurvr3 KaK oTeqecTBeHHoro, TaK u sapy6oxHofo orrbrTa B

yrrp aBne Hzu o6r erraMr4 Kopnop arzeHofr co 6 creeHHo crr4 ;
2. ananvr3 rlaccuQuKallzu o6rexros KoploparrreHofi co6crseHHocrr4 B

ycJroBLrrx IlepexoAHof o rrepr4oAa;

3. olpeAeneHl,Ie Kplrrepr4eB kr rrocneAyrcrqa.f, rcrraccu$uKarlur o6rerroe
KopnoparnsHofi co6crseHHocrr4, a raKx{e MeroAoB ynpaBneHr4.rr B coorBercrBrrz c
sTrIMlI KpUTepr4rMUr;

4. aHaJrvr3 cocrorHu.fl ynpaBneHr4s KoploparzeHofi co6crseHHocrlr
rrpeAnprrf, rufi. s ycJro Br,rrx rrep exoAHofi e rconoMr4K]r ;

5. BbuIBJreHue reHAeHuLIu rplrMeHeHr4e o6rqeHayrHrrx MeroAoB Teopvvr
ynpaBneHzs r< oco6eHHocr.tM yrrpaBneHur KopropauanHofi co6creeHHocrbro;

6. BII.IBJIeHI{e uyrefi ycununufl 4eficrneuHocrr4 14 npaKTr4qecrcoft
rIpuMeHrIMocrI4 paspa6oraHHbrx MeroAoB Ha KoHKperHbrx lpr.rMepax upe4npraarzfi
pa3rurrHbrx orpaclefi.

ArcryalrHocrb reMbr Arrcceprarluu.
3Q Q ercrzBHoe yrpaBJIeHLre Koproparunuoft co6crseHHo crbro n Krrpruscrofi

Pecuy6nvre rpe6yer KoMrrJreKcHofo rroAxoAa, BKlroqaroqero p€BrkrqHbre MeroAbr
r43 p€t3HbIX o6nacrefi oKoHoMI{KLI. PaccuorpeHr4e o6qrrx [plrHrlr'rnoB



sQQerrnnHoro yrrpaBJreHvrs.' a raruKe aHarrr43 Bo3MolKHocrefi llx rrprIMeleeuvrfl, AIIr,
ynpaBneHlrrr KoploparzeHofi co6crseuHocrbro, Haxo)KAeHI4e olrl{M€urbHbrx
peruenzfi Anfl rroBbrrrreHLr-rr e$QerrznHocrr4 yflpaBneHlr-s B uacrura6ax
HaTILIoH€rJrrnofi gKoHoMrrKLr .rrBJrrrorc.rr BaxHbrM r4 rrHTepecHbrM HarIpaBJIeHI{eM B

HayrrHoM LTccneAoBaHLrr4. Mnorze Borrpocbr, cBt3aHHbIe c MeroAoJlorueit u
MeTOAZrreCKr4Mrr rroAXOAaMrr K perrreHr4ro 3al.a'c^ yIIpaBJIeHI'ffi KoplopaTusHofi
c o6 cre eHHo crLr, o crarorcr M €uro lr3freHHbr v'Lr u plurcKy ccvoHHbIMI{.

B cBfl3u c BbrrrreyKa3aHHbrM, aKTy€urbHocrb AI{ccepraIILToHHoro
r4ccneAoBaH.krfl, orrpeAeJr.rreTcr Bax(Hocrbro Lr3yqeHr4.f, BolpocoB yrIpaBneHI4rI

co6creeHHocrbro rrpoMbrrxJreHnrix ropnopaqufi 14 HeAocraro.rHofi HayrHofi
paspa6oraHHocrbro. floeroMy Mo)KHo 3aKJrK)rrrrrb, rrro HafrHoe uccneAoBaHvre,

rrpeAnplrHrrToe co[cKaTeJreM, f,BJrf,eTcr aKTyaJrbHbrM rr cBoeBpeMeHHbIM.

3. Hayunbre pe3yJrbrarbr
B pa6ore [peAcraBJreHbr cneAyroqr4e HOBbre Har{Ho-ooocHoBaHHbre

KOTOpbTX r,rMeeT HeMUUTOBaIKHOeTeopeTr4qecKLre pe3yJrbTaTbr, coBoKyrrHocrb
3HaqeHLr e Arrfl, p a3Bvrrtrr gKo HoMr4qe cKoft Hayrz :

1. rlacrrl.lno nonufi, TaK KaK Her cpaBHlrreJrbHoro anurvr3a cyulecrByroqr4x
HafrHbrx rroAXoAoB K onpeAeJreHuro Kareropr{z "r<opnoputLrBHafl. co6crnenHocrb"
r.r MexaHrr3MoB yupaBneHrrs.

2. Honrrfi, TaK KaK unpone4en ananvs 4eficrnyrorqefi cr{creMbr
rlaccn$zKarlvu o6ter<roe KoproparunHofi co6creeHHocrLr vr olpeAeneHbr
o cHoBHbre Kpr4Tepr{r4 e Q Q ercrzsHo bru ynp aBn eH rrrr.

3. I{acrnqno HosHfi, TaK KaK rroATBepxAaercfl, aHaJru3oM crarr4crLrrrecKlrx

.uaHHbIX roJrbKo oAHoro [peAnpvmzs OAO Apna.
4. HacrvrtHo uosrrfi, TaK KaK noATBepxcAaercfl alaJrkr3oM AaHHbrx roJrbKo

oAHoro rrpeArrpllrrur OAO Apna.
5. rlacrurlHo HoBbIit, rarc KaK loATBepx.qaercr [puMepoM TonbKo oAHoro

KoHKperHoro rrpeAnpuflTLrs. OAO Apua.

4. IlparcruqecKaq 3HaqrrMocrb rr oJryrreHH brx pe3yJr braroB
Hayrnue pe3yJlbrarbl, rIoJDAreHHbre B KaHAuAarcxofi AncceprarJvrr4, He 6rutu
peaJII{3oBaHbI Ha rIpaKTuKe B BuAe aKTa BHeApeHLTA u Ap.OAHaro MoryT 6lrrr, no
MHeHI4ro coucKareJlt, rIoJIe3Hbr rrpeAnpr4rrr'r.rrM rrpeAJroxennoft MeroAoJrorueit
yrlpaBneHl{-fl Koploparunnoft co6crnenHocrr4, aAanrr{posaHHofi x oco6euHocrrM
xos.f, fi crseHHoro oKpy)KeH vrfl v y c r.roBrlrM pbrH oqHofi e r<onovrurv.

5. CoornercrBrre a eropeQepara coA epxan r{ro Arrcceprarluu
AnropeQepar roJlHocrbro coorBercrByer coAep)KaHr{ro Aucceprarrvrvr)
rro craBJreugofi e uefi qenu 14 3aracral'/- 14 ccJreAoB a]Flr4s..

6. 3arvre.raHr{q:
Bo BBeAeHr{u o6ocHosaHa aKTyanbHocrb, He o6ocHosaHa Har{H€ur
HeKoppeKTHo olpeAeJreHbr npeAMer v o6rercr uccJreAoBanvr.fl.,

I4CCJIEAOBAHVIfl,, OCHOBHbIE IIOJIO)KEHI'I{, IPEACTABJI'CMbIC HA 3AIqI,ITY.
1. B uepnoft rJraee cror4T 3al'a'c'a aHaJrkrsa gKoHoMlrqecrofi cpeAbr,

|LIIIOTC3A,

MeTOAT{Ka

n roropofi
allurn3aQynrcquoHLrpyer KOpIIopaqvr, O.IIHAKO HET rnYooKoro



I4HcrLITyIII4oHaIIbHofi cpe4u. PaccuarpvrBafl KoploparrrBHyro co6crneHHocrb KaK

o6rerr ynpaBne:rrvrfl, He Bbr.rrBJreHo ocHoBHoe rrporr'rBopeqr4e B rrpoqecce
y[IpaBneHvIfl. - IIpoTLIBOpeqHe Me)KAy r4HTepeCaMLr aKrIllOHepOB lr MeHeAmMeHTa B

qacrHocrll rIHTepecaMV orAenbHbrx rpynrr u KoMrraHr{r4 B rIeJroM. Tarxe

vlx rrpkIMeHeHr4t B oTerrecTBeHHoLI

<Anarzg cocrorHzrr npoMbrruneHHbrx

paccMarpLrBas. sapy6eNHble MeroAbr yrrpaBnenufl. KoploparueHofi co6crseHHocrlr,
COLICKATEJIb HC IIOK€BAJIA BO3MO)I{HOCTb

rrpaKTlrKe.

2. Bo nropofi rJraBe, Koropa-fl Hir3brBaerct
rcopuopaqnfi Krrprrrscrofi Pecuy6nuru v yrpaBneHLrrr co6crneHHocrbro Ha

[pl4Mepe OAO <<Apua> [poBeAeHa oqeHKa cocrorHrrrr npoMbrrrrJreHHbrx

KOp[OpaIILrU B IIenOM rro CTpaHe, OAHaKO HeT aHaJrZ3a COCTOflHItrS. MeHeAXMeHTa
Kopnoparrnnofi co6creeHHocrkl B IIeJIoM, He BbrrBJreHa 3aKoHoMepHocrb
neeQ$er<rrEBHoro yrlpaBJreHLrfl, cBfl3aHHafl. c KoploparzsHofi co6crseHHocrbK).
3. B rperrefi rJraBe <llyru rroBbrrrreHr4t eQQercrunHoro yrrpaBneHr4rr
KopnoparzsHofi co6crseHHocrbro)) IroKuBaH rlr4Kn yrrpaBneHr4lr KoplIopatrytefi. na
rlpl{Mepe KoplopaIII4I{ <<Apna>>, oAHaKo Her rrerKr{x aBTopcKLrx npeAJroxesuit
IroBblrrreHux e@QerrrlBHocrlr B ynpaBneHkrv co6creeHHocrrz. 9ro, ua uofi narux4,
cB.f,3aHo co cla6oft uero4ororzefi r4ccJreAoBa:nr4fl. [ttt uccleAoBaHr{f, npo6nelur
ynpaBJIeHI4t co6crseHHocrbro npoMbrrxneHHbrx ropnopaqufi B uacrura6ax
Ha{I4oH€trlrnofi sKoHoMLIKI4 B nepnofi rJraBe neo6xo4nuo 6ulo [peAcraBr4Tb
rIoKa3areJIIa eQ$exu4BHoro yrlpaBneHr{r Koproparunnofi co6creeHrrocrlr, 3areM Bo
BTopolI rJIaBe oIIeHllTb cocTotHL[e lpoqeoca ylpaBIIeHI4-fl C npZMeHeHI{eM BbIIIIe
rIpeAnoxeHHbIX rloKa3arerefi ga aHanugLTpyenaufi nepr4oA, B ,rrBlrrb upo6lenarr u
rlporl4Bope'rvs.I4, HaKoHerL B Tperuefi rnaee Ha ocHoBe nonf{eHHbrx pe3ynbraroB
rlpeAno)Kvrrb nyrvr rroBbIIrIeHIzx e$Qerrr,rBHocrz B yrrpaBneHus co6crBeHHocrbro
npoMbrruneHHbrx ropnopaqufi .

OEIIII,IE 3AMEIIAHVIfl rro Arr cceprarl u rr :

l. Teua Ar4ccepraqzz cQopMyJrkrpoBaHa HecKoJrbKo HeorpeAeJreHHo. HenonflTHo
ralcoft LIMeHHo MexaHI'I3M I4Meerc.rr BBkrAy. OpraHzsarlr4oHHo-gKoHoMr4tr ecrcuit uttu
xossftcreeHnrrfi?
2.Bo BBeAeHI{I4 Her qerKo cQopnrynzpoBaHHofi Haytrofi runore3br, rrogrowy u
o6rer<r, u rpeAMer I4ccneAoBaHufl (ua crp.7-8) csopnrynzpoBaHhr HeKoppeKrHo,
3 . @ opvrynrrp oBKa Ho BLr3Hbr Arrcc epraquonH ofi p a6orrr p acrrnbrBq ara.
4. B uepnofi rrlase npll paccMorpeHI4r.r reopLrkr Kopnoparluit u KopuoparlrBHoro
yrIpaBneHLIt ocHoBHoe BHLTMaI]I4e yAeneHO KOplopaTr{BHoMy ynpaBneHLrro, TofAa
KaK rlpeAMeroM LIccneAoBaHprfl AoJrxHa 6una 6urr co6creeHHocrb
npoMbIIrneHHbIX xopnopaqufi w rJraBHoe nporlrBopeq[e B KoploparlrBHoM
yirpannenliu. - Cyqnocrr ropriopau.rBHofo ynparinenzx cBr3aHa c
neo6xo,4lrMocrbro ynpaBneHu.s co6crBeHHocrbro. O6uer,r3BecrHo, r{To BnaAenbr{br
ar<qzfi He 3aHI{MaK)Tc-a [prMbIM ynpaBneHr4eM Kopnopaqufi. 3ro orsercrBeHHocrb
coBera AI{peKTopoB, Koroprrfi Qopnar4pyer npaBneHr4e, T.e. MeHeA}r(epon. B r{Tore
sQQercrunHbrM ctII'IT aercfl TaKoe Koploparr4BHoe ynpaBneHr4e, Koropoe c rroMorrlbro
onpeAeneHHblx MexaHIl3MoB Aocrr4raer ofrrrrMaJrbHoro 6alanca paclpeAeneHprrr



rlpaB vr o6flga]FlHocrefi MexAy BceMI4 fr crHlrKaMr.r KopuoparzBHbrx orHorrre1Lrir,
BKJrroqar rocyAapcrBo Lr o6rqecreo.
5.B uepnofi rJraBe He onkrca*a MeroAonorn r krccJreAoBaHkrfl
npoMbrrlneHHhrx r<opuopaqzfi (zueerc.a BBlrAy cnoco6rr vr

rroMorrlblo Koropblx colrcKareJrb cMof 6u npoaHalrlr3LrpoBarb
upo6nevry).
6. Bropax rJIaBa B 6olrurefi creleHr4 nocBf,rrleHa aHaJrLr3y cocrorHr{t
rIpoMbIIxJIeHHhIX Kopropallufi n KP. llorasaHa Ar4HaMrlKa pocra npeAnpzrrnfi za 5
JIer, LIHAOKO Szszuecxoro o6reua [poMbrrlneHHoro rrpolr3BoA crBa, Aont
npoMbllrneHHocrLt n BIC (s % rc BBII). Tor4a KaK cocrofl:ntre KoproparzeHofi
co6crneuHocrr4 paccMarp vrBaercfl roJrbKo Ha oAHoM nprlMepe OAO <Apnu.
7. Tpernt' rJIaBa HaIIeneHa Ha olpeAeJreHrre uyrefi rroBbrrrreHzr eQsenrr{BHoro
ynpaBneHLIrI Koploparznnofi co6crnenHocrbro. Ha rr,roft B3fJrrA, naparpa$ 3.1.,
nocnrlqennrrfi KpLITepLItM sQ$exrznHoro yrpaBneHzr KoproparrEeHoft
co6creeHHocrbro, AonlKeH 6rrm B Haqzue ALrcceprarlLrl4 B nepnofi rJraBe.
8. Buno4bl rlocJre rax4ofi DraBhr He cB.fl3aHbr B rroJrHofi rvrepe c rocraBJreHHhrMz Bo
BBeAeHr4Lr 3AnaI{aMn.
9. 3axlroqeHlle HeAocraroqHo [oKa3brBaer KoHKperHbre pe3ynbrarbr rrpoBeAeHHoro
T4CCJIE.IIOBAIlI.Ifl.

10. I4uerorct rpaMMarLIqecKl{e rrorperuHocrLr rro BceMy reKcry ALraceprar\ukr.

7. Ilpe4.nor(eHuq:
1. Heo6xo4nrvro KoHKperlr3rrpoBarb cJroBo (MexaHr.r3Mbr>> B rra3BaHr.r[
Al'Iccepraqnu (r4e nuenHo?) n IcoHrcperHo o6osHaqurr o6rexr HccJrenoBaHnq.

Be4r qro TaKoe MexaHLIqM? 3ro [ocneAoBareJrbHocrb rrpoqeccoB Lr
cocrojfiHllfr, roropue onpeAentlor KaKoe-rur6o rBJreHr4e wru 1eficrBr{e. K lpuuepy,
II0A xo3sficreeHHrrM MexaHrI3MoM rroHllMaerc;r coBoKyrrHocrb 3KoHoMr4qecKrrx
lIHcrLITyroB, crpyKTyp, Mero.qoB u 0opt xos.sftcreoBaHkrn. Cocrasr.f,rcrrl[e
SJIeMeHTbI MeXaHI{3Ma, 3TO, OAHOBpeMeHHO, VCXOAHOe 14 3aBepnarculee 

'BJIeHUTI 
B

coBoKynHocrz co BceM npoqeccoM, rrpor{cxoA-rrqzM Me)KAy ]HLIM:/_ B prHTepBaJre.

{"rrr opraHrl3all[onHo-oKoHoMrlqecKoro MexaHrr3Ma y[paBJreHnfl B rrepByro
orlepeAb Ba)I(HbI orHolrreHug co6crBeHHocrrr, TaK KaK oHpI cnyxar ocHoBHbIM
3JIeMeHTovr. Oco6oe Mecro B ynpaBneHnn co6creeHHocrbro KoprroparluitsauvMaer
upo6neua QoprvrrapoBa:rra;- s0SeruznHoro opraHLr3arlkroHHo-3KoHoMurrecKoro
MEXAHLI3MA C AH€UII.I3OM ErO NOS4CfiCTNZX HA TOCYAAPCTBO, MEHEAXMCHT,
KP CALTTOP OB I4 AP. TIACTHI4 KOB KOPNOP ATZBHbIX OrrrOrUEHZft .

2' Bo BBeAeHTIIt npH o6ocHoBaHrln aKTyaJrbHocrn rrccJreAoB ail;frfl ueooxorHuo
B rlepByro oqepeAb rrerKo orlpeAeJrr{Tb caMy HayqHyro rurrore3y,3areM o6renr
rr rrpeAMeT r.rccJreAoBaHrrq.

COOCTBCHHOCTI{

npkIHIIr4fIbI, C

rrocTaBJreHHyfc)



ftx cupanru:
r[noresa - oro rrpeArroJro?r(eHrre, [pr4 KoropoM Ha ocHoBe pflAa Saxropoe
Aenaerct BbIBoA o cyqecrBoBaHI4rr o6renta, cBfl3u Lrrv npvrql4Hbl flBlreHLrfl.
llorpe6Hoctr B rLIrlore3e Bo3HI4Kaer B HayKe, KorAa HercHa cBr3b MexAy
flBIIeIJkIflMLI,. [pI4qI4Ha VX, XOTII v LI3BecTHbI MHofLIe o6crOgreJIbCTBa,
TIPEAIIICCTBYIO4VE IdTWI COIIYTCTBYIOIIIVE VM, KO|AA fIO HCKOTOPbIM
xapaKTepLIcrI4KaM HaCTO.IUIe|O HyxHo BoccraHoBr4Tb KaprLrHy rrpounoro ulrkr]Ha
ocHoBe rlpolllnoro Lr Hacro{Irlero cAeJrarb BbIBoA o 6y4yrqeM p€t3Br4TLrLr flBrreHLrfl.

Eeg rrrrrore3bl HeBo3Mo)rGo olpeAenr4Tb npeAMer r4ccne.qoB aHLrfl u
coorBercrBeHHo BbITeKaronIFo lr3 groro rleJrb, 14 3alla'c^u. Karc [r3BecrHo o6rercr -
3Ta ra coBoKynHocrb ce.f,sefi u otnotueHzfi, cnofictn, Koropaf, cylqecrByer
o6teKrrEsHo B TeopLII4 LI rIpaKTI4Ke lr cny)Kr{T rrcroqHraKou neo6xoAurraofi Anx
I{ccJIeAoBaTeJrr zHQoprraaqzz (e AaHHoM clyrrae - oro r4Hcrtrryr co6crneHHocrrzr r.r
MexaHLT3MbI yrlpaBnenut). TorAa KaK rrpeAMer 6olee KoHKpereH 14 BKJrroqaer
TOJIbKO Te CB-[31414 OTHOIUeHLIf,, KOTOpbre rroAne)Kar HenocpeAcrBeHHOMy I43) {eHlrro
n 4annofi pa6ore (co6crnenHocrb rlpoMbrrxneHHbrx Kopnoparluit s HarILroHaJ6Hofi
3KoHoMLrKe Lr MexaHLr3Mbr ylpauenzx).
3' Cle4yer Ha ocHoBe co6creeHHoft MeroAoJrorLrr4, paccMorperb upo6nev6r
yrlpaBneHus co6crBeHHocrblo npoMbIIIrJreHHbrx Koplopar{uir. s K-rrprrncrane. C
rroMoIIIbIo KpLITepI{eB 14 norcagarenefi eQQercrzBHocrr4 HyxHo rroK€Barb
cylqecrBylonlue rpo6leurr Bo Bropofi uase. llpe4rarax MeroAbr, colrcKareJrb
olpeAen'ser rrpaBr4lra, rpI4eMbI, cloco6u rIo3HaHI4rI npo6nena B yrrpaBJreH4r4
co6crseHHocrblo rIpoMbIrxJIeHHbrx Kopnoparluir s KP. Jfto6ofi Hay16rfi uero4
paspa6arblBaerc-f, Ha ocHoBe onpeAenennofi Teopuv, Koropar reM caMbrM
Bhlcryrlaer ero neo6xo4zvrofi npe4uocrrnr<ofi, nooroMy cor{cKarelro HaAo 6rr
OnpeAenI4TbCt C TeM, KaKa-s I4MOHHO 3KOHOMI4rIeCKa.fl TeOpbI B3.lTa 3a OCHOBy.
4. lf,Isqero B rJIaBe 1. n laparpaSe 1.1. Ha c.l2-13 upe4craBJreHa Ta6nHrIa 1.1. ? KqeMy sTLr olpe4elenzx? I{eNa astopcKlre onpeAeneHnfl yHvrKanrnu? llo.reuy ner
noAXoAoB oreqecrBeHHblx yreHux? PeroueH4yto o6parumc-a K Lrcropuvr
n3MeHeHLr[ cLIcreMbI rrpaB co6crsenHocrl4, HaqaB He c aHTLrrrHoro rreprroAa, a c
c o3AaHH-'I cLI creMbl'IacrHofi co 6 c:re eHHo crI4 qep e3 aKrILr o HLTp oBaHLr e. Kar
I43BecrHo, paclpeAeneHlre npaB co6creeHHocrtr [onyrrr4jro rllrpoKoe
paclpocrpaHeHLle co BpeMeHz o6pa:oBaHLIt aKIIIioHepHrrx o6ulecrB 14 pa3AeneHr4t
co6creeHHocrrr rr ylpaBJIeHkIrI. oco6ufi aKr{eHT Hynuo cAenaTb Ha rpylax
HeoLIHOTLITyIIIIOH€LJII4OTOB, KoTopble paccMaTpI{BaIoT co6creeHHocTb He KaK pecypc,
a KaK KoM[JIeKc [paB Havrx I{cIroJIb3oBaH}Ie. ZnaenHo reopr4r rrpaB co6crseH"oat"
AoDKHa 6rrrr paccMorpeHa B 4annofi fJIaBe. I{eHrpanrHhrM BorrpocoM B TeopLrr4
'flBJlf,erct ponb npaBoBoro MexaHI43Ma. Ectlt cneAoBaTb JrorlzrKe rr3BecrHoro
I4HcrlITyIII4oHELlII4cra Koysa, [paBa co6crseHHocrr4, rrepeAaHHbre reM, KTo Moxer
o6ecne'{urb kIX HalrJr}4llrree [pIrMeHeHHe, AoJrxcrrhr 6ruz [oBbrcr4Tb 3KoHoMLrrrecKLre
IIOKUL3 aTe IIU Ha STIIX np eAlpLrf, TuflX.
5' B lepeofi rraee HaAo orrllcarb nepLroA rpanc$opMarlkroHHbrx rr3Menenzfi s
HaIILroHEuIlnofi gKoHoMLIre KP, KorAa cy6rermr 

"no"or"nu6sutuopr4eHTlrpoBaHbr[peLIMyIrIecrBeHHo Ha rronfreHLre KparKocpo.rHofi BbrroAbr kr LT3BJreqeHLTe AoxoAoB



or aKIII4oHepHofi co6crBeHHocrLI He rlep 3 npr{6brnb, KaK B p€}3Brrrbrx pbrHorlHbrx
sKoHoMLrKEx, a qepe3 KoHTponb AoMr4Ht4pyroqefo co6crseHHlrKa Ha"q

QzHauconbIMLI IroroKaMLI npe1npLrflTLrfl. Tarcoe orHorueHr4e MHorLrx cy6rercToB K
co6creeHHocrl4 He opLIeHTZpoB€uro LrxHapacurr4peHHoe Boclpor43BoAcrBo. Oqenr
rlacro ocHoBHbIe aKIII4oHepbr noAAaBanurcb co6nasHy LrcloJrb3oBarb cBoe
[peI'IMyIr{ecrBeHHoe noJroxeHze B KopbrcrHbrx r{eJurx. B Hacrorrqee BpeMt
orAeJIbHbIe npaBoM o.{vrfl co6creeHHocrr4 rrpeBp arqarorc-fl B caMocrorreJrbHhr it p1ul
vr o6rexr Ae.flTenbHocrll, qro cBurAerenbcrByer o pa3Burkrv co6crneHHocrpr B
HeoLTHcrrITyIILIoHzLrIbHoM [oHLrMaHLrr{. Cle4yer npLr3Harb Sarr nocrerreHHoro
lJapacranur Irpoqecca cler{LT€urkrgarryu npaB co6crneuHocrtr B sKoHoMr4Ke
KrrprurscraHa.

B erofi rJIaBe Hy)KHo qerKo o6ogHa.rurb caMoe BaxHoe lporkrBop elrne vr
3aKoHoMepHocrb n QopuzpoBaHvrnLrHcrkrryra co6crseHHocrr,r. 3ro zcropkrqecKlr
o6yclounenHufi rrpoqecc, rAe rrpocnexnBaerc.rr 3aKoHoMepHocrb pa3BurLr1BJracrlr-
co6crseHHocrll. O6.ssaremHo ' HylKHo rroKa3arb rrpoqecc paculenneHurr
npanovrouzfi, KofAa SKoHoMkIrIecKI{e afeHTbr rloJlfralor Bo3Mo)I(Hocrb
cne\uanu3kTpoBarbcfl, B peaJILT3aIIZI4 TO|O VrJrVr VTHO|O rracrl,IrrHofo flpaBoMoql,rf,
(Hanpzuep, B npaBe ynpaBneHLTrI Lrru B npaBe pacnop;rxreHvrfl rauzra6nofi
cronMocrurc pecypca).
6. B laparyaOe 1.1. unoro BHI4MaHLr.rr yAeneHo Kopnoparr4BHoMy yrrpaBneHLrro 14

MoAen-[M ynpaBneHl.It. Eruo 6rr LIHTepecHhrM Lr rzrvreno 
" 611 6onruryo

lpaKTZqecKylo 3Haq?IMocrb, ecJII{ 6u cozcxareJrb npoBeJr KarrecrBeusrrfi aHanu3
uuponofi IpaKTLIKII ylpaBneHllt u onpeAenun oco6enHocrz orerrecrBeHnofi
MOAeJII{ KOpIOpaTLIBHO|O yrrpaBJreHr4rr, onpeAennn xapaKTepHbre qeprbr. K
npuMepy, HLI3Kat 3aTTIura npaB r,rHBecropoB; Bbrcorcnfi yponeHb KoHrIeHTpar{uLr
co6crneuHocrkr 14 KoHTpo rrfl. Lr 2ip.
7.8 taparpaQe 1.3. ne4ocraroqHo rrpeAcraBJreHa HopMarrzBHas,6asayrpaBneHr4t
co6crneuHocrbro rIpoMbIIuneHHbIX Kop[oparluit. I4ctopLTqecKLr BDKH6TM cqr4Taercs
runoeofi Vcrae aKrII{oHepHhIX o6qecrs ra PyxoeolcrBo rro KoploparrrBHoMy
yrlpaBneHuro. Bruo 6rr znrepecHhlM MHeHne corrcKarenx o 4eficrByrcrqeM 3aKoHe
KP (06 aKrlLroHepHbrx o6rqecrnan> (2003 r.). Tarxe Her zHsopvraqzz o
xos-flficreeHHblx o6Iqecrnax c rocyAapcrseHHofi 4onefi ylracrLrfl.Kar< zseecrHo, AJrtr
loBhllrreHzx eQSeKTr,IBHocrvr AeflTenbHocrr,r xoggficrseHHbrx o6rqecrn [plrHsro
flocranosrreHr4e llpannrelbcrBa Kp or 20.07.2012 r.
8. r{ro Kacaerc.r 2-ir u 3-ir
Marepr4€rJra, Korophrfi cne4yer
aBTopcKoft ruloresofi, qenrro

fJIaBbI AI4CCOpTaIJI4LI, TO TaM MHOIO rzrHTepeCHOfO
cI(cTeMaTI{3r,rpoBaTb 14 rrp?IBecTz B cooTBeTcTBHe C

Lr 3a4aT'.a]|{r4 HayqHof o Lr ccJreAoBaHI{r.



8. PercovreHAaurlu:
1. B uepnofi rJraBe Ba)KHo He roJrbKo paccMorperb reoperllr{ecKylo ocHoBy

Kareropr4tr Kopnop ur:rBHaA co6creeHHocrb, Ho lI yrny6urr, MeroAoJIorI4rIecKrI

o6ocnosarr npuqLrHbr HeeQQercu4BHoro ynpaBJIeHLIt co6crseHHocrbro

rrpoMbrIIrJIeHHbIX rcopnop aqzfi .

2. Cne4yer Ha ocHoBe co6crseHHofi MeroAoJIorLIV, paccMorperb rIpooJIeMbI

ynpaBneHus. co6crBeHHocrbro rrpoMbIIuJIeHHbIX Koprropalluit s KrrpruscraHe Bo

nropofi rJraBe. C nouoqbro npeAnoxeHHbrx MeroAoB yrIpaBJIeHI4f, Kopnoparunnofi

co6creeHHocTl4 Ha c.53 (p"t.1.7.): ynpaBneHze AoxoAaMI4' yIIpaBJIeHne

cToI4MOCTbIO, ylpaBJreHue prrcKaMlr, ylpaBneHLIe pacxo4aMvl oIIeHLITb COCTO.IHne

co6crnenHocrlr z ynpaBneHr/ur B rIeJIoM rlo [poMbIIxneHHbrM KopnopaIILItrM B

crpaHe.
3. B rperrefi rnaee neo6xoAuMo cAeJrarb aKIIeHT Ha HarrpaBJleHur{x rIoBbIrrIeH}Ifl

e$Qer<runHocrr4 ylpaBneHr4-rr co6crseHHocrbro rIpoMbIIlJreHHbIX ropuopaquft.

Cne4yer r4crroJrb3oBarb rrpeAnoxeHHyro colzcKareJleM Ha c.150 p2c.3.1. Mexanugvt

npoqecca ylpaBJreHns co6crBeHHocrblo. llorasarr ocHoBHbIe Bo3MoxHocrLI rI

cloco6nocru upeo6pa3oBaH[t rlpeAMera I4ccneAoBaHnfl'. 
o..

9. 3arc.rrrorreH[e: B qelovr, Alrcceprarll4oHHaf, pa6ora Oposanraesofi E.M. Ha

TeMy: <<Mexanu3Mbr ylpaBJreHr.rr co6crneHHocrbro rlpoMblrxneHHbrx rcopnopaqufi>

f, BJIfl eTC.g CaMO CTOtTeJTbHbIM HarrHbIM I4CCI eA OB aHLIeM.

10. Srcuepr Ar4cceprarlr4qHHoro coBera, paccMorpeB rIpeAcraBJIeHHbIe

AoKyMeHrEI, peKoMeHAyer AuccepralllloHHoMy coBery A 08.24.707 npu

Krrprrrscrou gKoHoMLrqecKoM yHl{BepcrlTere nvrenz M. Prrcxyn6eKoBa u

Kuprrrscxo-Pocczficrou CnassHcroN4 yHl4Bepcurere LIMeHI{ E.H. Enrquna,

rrplrHrrrb 4opa6oraHrryro c yreroM 3aMerlaHl4fi z pexovrenAallzfi Aucceprallulo, Ha

TeMy <Mexanu3Mbr ynpaBJreHr4rr co6creeHHocrblo npoMbrruneHHbrx r<opnopaqufi>>,

Ha colrcKaHr4e yreHoft crerreHu Kale4vr4ura sKoHoMl4rlecKllx HayK rlo
cileuu aJrbHo crtr 0 8 . 0 0. 0 6 - Harlrz oH aJrbnas. I4 p ernoH aJrbmafl. sKoHoMr4Ka.

A.o.H.r trpoQ.,
upoQeccop rcaQe4

<<SrconovruqecKafl
KPCY Hu. E.irruuna A8 EaraP6aesa P'III'

Yqennufi ceKperapb AC ilL
OKeuoea A.O.


