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OO0mas xapakTepucTUKa padoThl

AKTYaJIbHOCTh TeMBbI HCCJAEeAOBAHMA. B  ycloBHsAX NpoOTEKaroUIMX
TpaHC(OPMAIIMOHHBIX TPOIIECCOB B COBPEMEHHOW HKOHOMHUKE PECIyOJIHKH,
po0JIeMbl BIUSHUS (PUCKAIBHOMN MOJIUTUKH HA MAKPOAIKOPHOMHUYECKHE TTapaMeTphbl
U €€ peanu3alliM IpuoOpeTaroT oco0yr0 aKTyalbHOCTh. B cBowo ouepens,
apdekTrBHAas (PuCKanbHAasg TOJUTUKA TOCYAapCTBAa JOJDKHA  OMPEICIIUTh
JOTTYCTUMBIN YPOBEHb ONTUMAJIbHOU HaJIOrOBOM Harpysku Ha
MaKpO’KOHOMHYECKHE HHHUAKATOPbI, OOECreunBaTh MaKCHUMAJIbHBINA TOXOAHBIN
3¢dexT HamorooOIOXKeHUs, CcOOI0Jasi MPU 3TOM MHTEPECHl TOCYJapcTBa U
HAJIOTOIUIATEbIIMKOB, a TaKKe C OJHOM CTOPOHBI — Haubojiee paluoOHaJIbHO
ONTHUMHU3UPOBATh TOCYJAPCTBEHHBIE TOXOAbI, UCIOJIb3Yys HAJJIEKAIIME UCTOYHUKH
UX TIOJy4YeHHUs, a C JpYrod CTOPOHbI — TPEIYCMOTPETh OOOCHOBAaHHOE
UCITOJIB30BAHUE TOCYAAPCTBEHHBIX CPEJICTB.

IIpoGnema mnpeonosieHUsT MNOCIEACTBHM HKOHOMHUYECKOTO KpH3uca AJis
SKOHOMMKHU pecyOIIuKH, HOPOXKIaeT HEOOXOAUMOCTh BBISIBJICHUS
3aKOHOMEPHOCTEH (PYHKIMOHUPOBAHMS M TEHACHUUN pa3BUTHUS (PUCKATBLHON
NOJINTUKH, KaK MEXaHU3Ma FOCYJapCTBEHHOTO aHTULUKINYECKOTO PEryJINPOBaHUS
MaKpO3KOHOMHUYECKHX mapameTpoB. Ilponecc ¢opmupoBanus u peaiuszanuu
(UCKaJIIbHON TMOJMTHUKU TOCYAapCTBa B COBPEMEHHBIX YCIOBHSIX MPEAONPEEIeH
YCTOWUYMBOM CBSI3BIO C ONPEIEIEHHBIMU 3TallaMUi MAaKPO3KOHOMHYECKOTO Pa3BUTHS,
OOYCJIOBJIECHHBIMU TPOXO0XKJIEHUEM 53KOHOMHKH 4Yepe3 COOTBETCTBYIOIIME (ha3bl
HPKOHOMHYECKOTO IHMKJIA. B CBA3M € ATUM aKTyalbHOM CTaHOBHUTCS 3ajiaya
UCCJIEIOBAaHMSI U OCMBICJICHUSI BIUSHUS M TEHACHLUUN BO3JEHCTBUS (PUCKAIBbHBIX
(bakTopoB, HA T€ MAKOSKOHOMUYECKHUE MHAMKATOPHI, KOTOPHIE TaI0T BO3MOKHOCTh
HPKOHOMHUYECKOMY pOCTYy OKOHOMMKH pecrmyOnuku. Taxxke  CyliecTByeT
HEOOXOJMMOCTh YCTAHOBJEHHMS M HW3YYCHHUS HOBBIX MaKpOIKOHOMHYECKHX
(bakTOpOB, OKa3bIBAIOIIMX HETIOCPEACTBEHHOE BIUSHUE HA (PUCKATBHYIO MOJIUTUKY

rocyaapCrsa, MW IIO3BOJBIIOIIMX CBOCBPCMCHHO OCYIICCTBIIATH OICHKY €€



3} (HEKTUBHOCTH C YYETOM COCTaBIIEHUS MaKpOIKOHOMHUYECKOTO MPOTrHO3a Ha
CPEIHECPOUYHYIO MTEPCIIEKTHUBY.

AKTYaJIbHOCTbh TEMBI HCCJIEIOBAHUS ONIPEAEISAETCS PEIICHUEM [TOCTABICHHBIX
3a]a4 ¥ MpeAnoiaraeT Heo0xoauMocTh opmMupoBanust 3hHEKTUBHON PUCKATHHON
MOJIMTUKHU TOCYJapCcTBa B COBPEMEHHBIX YCIOBUSX, YTO, B CBOIO OU€pe/b, TpeOyeT
Oosnee neTanbHOrO OOOCHOBAaHUS TEOPETUUECKHX W METOAMYECKUX IOJIXOJ0B K
PELICHUIO JAaHHOU MTPOOJIEMBI.

CBsi3b TeMbI JUCCEPTAIMU € KPYNHBIMM HAYYHBIMH MNPOrpaMMAaMH.
HuccepranrionHass paboTa BBINOJHEHA B paMkax HanuoHanbHOW cTpaTeruu
ycromuuBoro passutuss KP na nmepuon 2013-2017 rr., HannonaneHOM cTpareruu
pazButusi Keipreizckoit PecryOmuku wa mnepuop 2018-2040 rr., Konuenmuu
MOJICPHHU3AIMN COLMAIBHO-3KOHOMUYECKOTro pa3zputusa KP wa nmepuox mo 2015
rona, CTpaTeruu MHHOBAIIMOHHON MOJEpPHU3AIMU SKOHOMHYECKOTro pa3Butus KP
Ha mnepuond a0 2020 roxa, KoHuenuuu WHHOBAIIMOHHONW MOJIEpHU3AIUU
skoHOMHUYecKkoro pa3zsutua KP na nepuon no 2035 roaa.

Hear m 3agaum ucciaegoBanusi. OCHOBHOW MENbIO JUCCEPTALIMOHHOW
paboThl SIBISIETCS Ppa3pabOTKa CHUCTEMHBIX TEOPETHUUECKUX U TMPAKTUYECKHUX
pEKOMEHIAIUH 10 MOBBIMICHHUIO YPGHEKTUBHOCTH (PYHKITMOHHUPOBAHUS (DUCKATHHOM
MOJIUTUKH U €€ BIUSHUS HA MAKPOSKOHOMHYECKHUE MMAPaMETPHI.

B CcOOTBETCTBMM C HaMEUEHHOM LEJIbI0 HCCIEAOBAHMS B JUCCEPTALMU
MOCTABJICHBI CIEAYIONIUE 3a/1aUH:

- HCCIEeAOBaTh TEOPETHUKO-METOJUYECKME OCHOBBI (PYHKIMOHUPOBAHUS
(GUCKaIbHON MOJUTUKU, PACKPHITH €€ YKOHOMHUYECKYIO CYIIHOCTh, U €€ pOJib B
roCy1apCTBEHHOM PEryJIMPOBAHUU PHIHOYHON IKOHOMHUKOM;

- paccMoTpeTh BIUsHHUE (QUCKATBHON MOJUTUKY HAa YKOHOMUKH 3apyOeKHBIX
CTpaH;

- TIPOBECTH aHAJM3 W JIaThb KOMIUIEKCHYIO OIICHKY BIMSHHS (DUCKATHHOM
MOJIMTUKHA Ha MAaKPOIKOHOMHYECKHE HHIUKATOPHI HA COBPEMEHHOM JTare pa3BUTHUS

DKOHOMHUKH;



- OMNpeAeNuTh B3auMOJAEHCTBHE (UCKATHLHOW M MOHETApHOW MOJUTUKU Ha
MAaKpO3KOHOMHUYECKHE MPOLIECCHI;

- paccMOTpeTh NpoOJIEMbl U PHUCKH, CHACPKUBAIOIIUE KAaueCTBEHHOE
pa3Butue GUCKaIHLHOU MOJUTHKY;

- IPEJUIOKUTh OCHOBHBIE HAIIPABJICHUS COBEPIUICHCTBOBAHHS MEXaHU3MOB
pa3BUTHA (PUCKATIBHOM MOJUTUKH;

- pazpabotats Konnenmuio mnoBeimeHUsT 3G(HEKTUBHOCTH  (DUCKATBHOM
IOJINTUKK C YYETOM BIMSHHASA HAa MaKpO3KOHOMHUYECKHE HMHAMKATOPHl Ha
CPEAHECPOYHBIA IEPUO;

- NPEIJIOKUTh MAKPOIKOHOMUYECKUM IMPOTHO3 IIEPCIEKTUB PA3BUTHS
(uckaIbHON MOJUTHKH.

Hay4yHasi HOBM3HA MCCJICJOBAHUS 3aKJIIOYACTCS B COBEPLICHCTBOBAHUU
MEXAaHU3MOB BIUSHUS  (PUCKAIbHOM TMOJUTUKM HA MaKpOAIKOHOMUYECKHE
napameTpbl Ha OCHOBE aHAJIM3a IUKJIMYHOCTH PAa3BUTHS SKOHOMUKH.

B pabGore momydeHbl M BBIHOCATCS HA 3alIUTy CIEAYIOLIME OCHOBHBIE
Hay4HbIE€ PE3yJIbTAThI, OTPAKAIOIIHME HAYYHYIO HOBU3HY UCCIICIOBAHMUS:

- U3YyYEHbl TEOPETUKO-METOJUYECKHE AacCHeKThl (PYHKIMOHUPOBAHUS
(¢uckaabHONW MOJUTHUKH, ONpEeNieHa €€ CYUIHOCTh M POjb B TOCYJapCTBEHHOM
pPEryJIMPOBaHUMU PHIHOYHOM SKOHOMUKOM;

- 0000111eH 1 UCTOJIb30BaH OMbIT 3apPYOEKHBIX CTPaH BIUSHUS (DUCKATBHOU
ITOJIMTUKHA HA MAKPOIKOHOMHUUYECKHUE MTPOLECCHI;

- MPOBEIECH KOMIUIEKCHBIM aHalln3 M JlaHa CUCTEMHAsl OLIEHKA BIIASHUSA
(buCKaJIbHON TOJUTUKU Ha MAaKpOAIKOHOMHYECKHE MHAMKATOPHI HA COBPEMEHHOM
JTaIe pa3BUTUA DKOHOMUKHY;

- ompeneneHbl (pakTopsl B3aUMOACHUCTBHS (PUCKAIBHOW M MOHETapHOU
ITOJIMTUKHA HA MAKPOIKOHOMHUYECKHUE MTPOLECCHI;

- ICCIIEZIOBAHBI MTPOOJIEMBI U PUCKH, CIIEP’KUBAIOIINE KAaUeCTBEHHOE Pa3BUTHE
(buUCKaIbHON MOJUTHUKY;

- pa3paboTaHbl OCHOBHBIE HANpaBICHHUS COBEPILIEHCTBOBAHUS MEXaHH3MOB

pa3BuTHs (PUCKAIBHON MOJIUTUKH,



-npeanoxkeHa Konnenmuss moBblieHuss 3()QPeKTUBHOCTH — (PUCKAIBHOM
MOJUTUKA C YYETOM BIUSHUS HAa MaKpPOIKOHOMHYECKHE WHAMKATOPHl Ha
CPeAHECPOYHBIN MEPUON;

- pa3paboTaH MaKpOIKOHOMHYECKHN TMPOTHO3 TMEPCHEKTUB Pa3BUTHS
(pUCKaIBbHON MOTUTUKH.

OKOHOMHYECKasi M IPaKTHYeCcKasi 3HAYMMOCTb  MOJIyYEHHBIX
pe3yabTaToB. [lonyueHHbIe pe3yapTaThl HCCIAEAOBAHUS 110 BIUSHUIO (PUCKATHHON
HNOJMTUKA HAa MAaKpOSKOHOMUYECKHE MOTYT OBbITh HCHOJB30BaHbI OpraHaMu
TOCY/IapCTBEHHOTO YMPaBICHUS MPHU pa3paboTKe U pearn3alud roCyIapCTBEHHBIX
IporpaMM HalpaBJCHHBIX Ha (OPMUPOBaHHE  OIO/KETHOTO TOTEHIMATa B
CTPaTErMyeCcKOM Pa3BUTHU CTPAHBI.

OCHOBHBIE TIOJOXEHHUS W TOJYYCHHBIE PE3yNbTaThl IUCCEPTALMOHHOTO
UCCIIEJOBAaHUSI MOTYT OBITh HCIOJB30BaHbl B BBICIIMX YYE€OHBIX 3aBEICHMSIX
pecnyOnuku A1 pa3paboTku yueOHo-MeToanyeckux komiuiekcoB (Y MK), moco6mit
U TporpaMMm Mo AuctuiuinHaMm: «DuckanapHas MONMUTHKA», «['ocymapcTBeHHbBIE U
MYyHULIMIIAJbHBIE (UHAHCBI», «Hamoroeas moimTuka rocynapcrBa», CTyIACHTaM,
MarucTpaHTam, aCHUpaHTaM MO0 SKOHOMUYECKUM HaTPaBICHUSM.

OCHOBHBIE M0JI0OKEHHS TUCCEPTAIMM, BBIHOCUMbIE HA 3a1LMUTY:

- OIIpeIeNsis CYIHOCTb (PMCKAIbHOU MOJUTUKU U €€ POJIb B TOCY1apCTBEHHOM
pPETyJIMPOBAaHUM PHIHOYHOW IKOHOMHUKH, HEOOXOAMMO OTMETHTh, YTO OJHHUM U3
BaXHEHIIMX (AaKTOPOB, BIMSIOMIMX Ha OCHOBHBIE MaKpPOIKOHOMHUYECKHE
napaMeTpsl, SIBISIETCS AaKTUBHOE HCIOJBb30BaHHE (DUCKATBHBIX HHCTPYMEHTOB B
npoiiecce peryIupoBaHHUs COLIMATHHO-9KOHOMUYECKUX MPOTOPITUH
TEPPUTOPUANBHOTO W OTPACIEBOrO pPa3BUTHA. 3HAUYMMOCTh TOCYJapCTBEHHBIX
pacxol0OB M HAJIOTOB B OOECIEYEHHH MaKPOIKOHOMHUYECKOH CTaOMIBLHOCTH
00yCIIOBJIEHa BO3MOXHOCTBIO CO3HATEIBHO M IIEJICHAIIPABJICHHO OMNPEACNATh HUX
BO3/ICIICTBIE Ha SKOHOMUYECKUE MPOIIECCHI;

- TIOTMBITKA TEOPETHYECKOTO OOOCHOBAaHUS MPAKTUKH PUMEHECHHUS
¢uckaabHOW TOJUTHKU HALUIM CBOE OTPAKEHHE B KJIACCHUYECKUX Teopusax. Ux

9BOJIOOUA MPOUCXOAHJIa OJHOBPECMCHHO C PAa3BUTUCM PA3JIMYHBIX HaHpaBHeHI/Iﬁ
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SKOHOMHUYEeCKOM MbIciu. KoHuentyanbHble MOAENH (PUCKATBHONW TMOJUTHKU
MEHSUIMCH B 3aBUCUMOCTH OT 3KOHOMUYECKOW NOJINTHKHU roCyAapcTBa. B HacTosmee
BpEMsI MO>KHO BBIJIEJIUTh JIBA OCHOBHBIX HAIIPABIICHHS YKOHOMUYECKOW MBICIIH -
KEMHCHUAHCKOE U HEOKIIACCUYECKOE.

B Makpo’KOHOMHUYECKOM  aHalu3e  MpuHATO  JauddepeHnnpoBaTh
WHCTPYMEHTHI SKOHOMHUYECKOM TOJINTUKU HA JIBE OCHOBHBIE TPYIIIIBL.

[IepBas — MHCTPYMEHTBHI MOHETAPHOW UJIN KPEIUTHO-ACHEKHOU MOIUTUKH. K
HAM OTHOCSIT MU3MEHEHUE JCHEKHOM MacChl IMyTEM IPOBEAECHUS ONepauuid Ha
OTKPBITOM PBIHKE, U3MEHEHHUE CTaBKHU pe(PUHAHCUPOBAHUS IICHTPAIHHBIM OaHKOM,
BapUalMi0 HOPMATHUBOB PE3EPBUPOBAHMS ISl OAHKOBCKOW CHCTEMBI, 3a/1aBA€MbIX
[EHTPAIbHBIM OAHKOM.

Bropas rpynna — MHCTpYMEHTHI (PUCKaTbHON NOJUTUKH. OHU BKIIIOYAIOT:
roCyapCTBEHHBIC PACcXO/Ibl, TpaHCHEPTHBIC TIIATEXKH, HAJIOTH;

- aBTOPOM OB U3yUE€H OMBIT BIAUSHUS (PUCKAITBHON MOJUTUKHA HA 9KOHOMUKHU
3apyOexHbIX cTpaH, Takux crpaH kak, CIIIA, T'epmanun, BenukoOGpurtanuu,
KazaxcraHa u apyrux crTpaH. bbICTpble TEMIIbI pa3BUTHS COBPEMEHHOIO MHpA
00yCIIaBIMBAIOT HEO0OXOIUMOCTBIO ITOCTOSTHHOTO COBEPIIICHCTBOBAHUS
OOIIECTBEHHO-TIOJUTUYECKUX OTHOIIIEHUH Ha BCEX YPOBHSAX TOCYAapCTBEHHOTO
yCTpOMCTBA, B YacTHOCTU, U B cdepe (PUCKaTbHON TOJUTUKH, KOTOpas
MPEACTABISIET COOOM BaXKHBIA 3JIEMEHT OOILECTBEHHOIO YCTPOWCTBA, MOCKOJIBKY
YPOBEHb COLUAIBHO-D)KOHOMUYECKUX OTHOIIEHWW M HMX COCTOSIHUE Ha MeCTax
ciykaT HauOoJiee HaJeKHbIMA MHIUKATOPaMH OJIarOCOCTOSIHUS HACEJIEHUS CTPaHbl
B 1I€JIOM, a IPOBOAMMAsT HA MecTax (pUCKalbHAas MOJIUTHKA SIBISIETCS PEryJIsTOPOM
TUX OTHOIIeHWH. B cBsi3m c »TuM B mporecce pedhopMUpOBaHUS U
COBEPIICHCTBOBaHUSI (PUCKAIHHOM TOJMUTHKUA TMPABUTEIBCTBA CTpaH JOJKHBI
CBOECBPEMEHHO PEArNpPOBATh HA MOSBIISIIOIIMECS BBI30BBI U HAXOAUTh IIyTH PEIIECHUS
BO3HHUKAIOIIUX IIPOOJIEM.

- Ha OCHOBE TMpOBEICHHOIO AaHajau3a, JaHa KOMIUIEKCHAas OIEHKA
OpraHU3alMOHHO-(PUHAHCOBOTO MEXaHW3Ma BIHSHUS (UCKAIBHOW MOJUTUKHA Ha

MakposkoHoMmHuueckue mapamerpsl KP, rae perynupyst uMu, rocyaapcTBO MOKET
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IOBJIMATH Ha COBOKYHHBIM cnpoc u BBII mis moctrkeHus miaHOBBIX 3HAYEHUU
pa3BUTHS HAlUMOHAIBHOW 3KOHOMHUKHM. [Ipum paccmoTpeHum rocyaapCTBEHHBIX
pacxo/I0B HEOOXOAUMO OTMETUTh, YTO OHHM YBEJIIMYMBAIOT BEJIMUYMHY COBOKYITHBIX
pPacxoJI0B Ha PbIHKE U CTUMYJIMPYIOT POCT COBOKYITHOTO CIIPOCA, CJIEIOBATEIBHO, U
yBenumueHue nokasarens BBII,

- UCCJIEIOBAHKUE B3aUMOJICUCTBUS (PUCKATBLHON U MOHETAPHOM MOJIUTUKU Ha
MaKpO3IKOHOMHYECKHE TMPOLIECCHI, MOKa3alo, YTO B CTpaHaxX ¢ (HOPMHUPYIOIHUMHUCS
(UHAHCOBBIMU pBIHKAMH MOHETapHble W (UCKaJIbHbIE BIIACTU HE CMOTIJIH
obecnieunTh A(PPEKTUBHOTO JOCTIKECHUS 1eNied (PUHAHCOBOW MOJUTUKHU, YTO BO
MHOT'OM CBS3aHO C YCKOPEHHEM ITPOLIECCOB (DMHAHCOBOM TII00ATU3ALMHU U POCTOM
BOCHPUUMYHMBOCTU HAIIMOHATIBHBIX (PUHAHCOBBIX CUCTEM K BHEILIHUM IIOKaM.

Jloruka B3aUMOAECHCTBUSA (PHUCKANBHOM U MOHETApHOW TMOJUTUKU B
COBPEMEHHOW JKOHOMHUKE OOYCJIOBJIEHA, IMPEXIE BCEro,  CIEAYIOLUMU
00CTOATENBCTBAMU: — OOIIHOCTBIO 1I€JIEH MPAaBUTENIBCTBA U LIEHTPAJILHOTO OaHKa. B
KauecTBe OOLIMX LEeNe MOTYT paccCMaTpUBAaThC MaKCHUMH3alUs OOLIECTBEHHOTO
0J1arocOCTOsTHUS, YBelIMUeHWE OOBbeMa BBINYCKA, CHIDKCHHE YPOBHS MHQIISIINH,
COKpallleHHe 00beMa rocyJapCTBEHHOTO 10JIra U T.1.;

- paccmarpuBas TpoOJeMbl peanu3anuu  (QUCKAIBHOW TOJUTHKUA B
COBPEMEHHOM OOIIECTBE, MOXKHO CKa3aTh, YTO CYIIECTBYIOT KJIHOUYEBBIE MPOOIEMBI
HKOHOMHUYECKOU MpakTuku. ClieyeT NoA4epKHYTh, YTO (PUCKAIbHAS TOJIMTHKA U €€
POJIb B TOCYJITapCTBEHHOM PETYJIMPOBAHNH BECbMA aKTyallbHA, TAK KaK 3aTParuBaeT
BCE€ HIOAHCHI CTAHOBJIEHUS! HALIMOHAIBHON SKOHOMUKHU.

B nuccepranronHoi paboTe aBTOpOM ObLTN BBISIBJIEHBI TPOOJIEMBI B 00J1aCTH
OIO/KETHOW MOJUTHKH, TIPU B3aUMOJICUCTBUU (DUCKATBHOU U JIEHEKHO-KPEAUTHON
MOJINTUKH, B HAJIOTOBOM MOJUTHKE, B YNPABICHUU T'OCYJAAPCTBEHHBIM JOJIOM, B
chepe pazButusi MCDB, mpoGieMbl WHBECTUPOBAHHS M B HAJIOTOBOM PEXHME.
JlanHoe uccienoBaHUe MOKa3ano, ¢ KaKUMHU CIOXKHBIMU MPOOJIIEMaMHU U pPUCKAMU
HEM30€KHO  MPUXOJIUTCA  CTAJKUMBATBhCS  MPU  BBIPAOOTKE  MOJUTHKU
rOCyJapCTBEHHOIO (PUHAHCUPOBAHUS U KaKhe KOMIPOMHUCCHBIE PELICHUS UM

HCO6XO,III/IMO IIPUHUMATD, JJIA IPCOAO0JICHUSA CUCTEMHBIX PUCKOB U HpO6JI€M;
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- TIpe/yIaraeMbie OCHOBHBIC HAMPABIICHUS COBEPIICHCTBOBAHMS (PUCKATLHOMN
MOJINTUKH, TIO3BOJIAT Pa3pab0TaTh MEXaHW3MBI TOTIOJHEHHUS TOCYIapCTBEHHOTO
Oro/KeTa, paIMOHAIBHOTO €€ PAacXOJI0BaHMsS, a TaKXe IIOBBICUT BIIMSHUC
(GUCKAIBHON TOJUTHUKA HAa MaKPOIKOHOMHYECKHE WHIUKATOPBI, OCOOCHHO B
YCIOBUSAX (DUMHAHCOBO-IKOHOMHUYECKOTO U J0JTOBOTO KpHU3HCA.

Pa3paboTranHbie MHCTPYMEHTHl MaKpOAKOHOMHUYECKOTO peryJMpOBaHHS, B
TOM 4YHUCJE BIUAIONIME Ha (UCKAIBbHYIO TMOJUTUKY, OyJeT HalpaBlieHa Ha
obecrieueHne YKOHOMHUYECKON O€3011aCHOCTH, YCTOWYUBBI SKOHOMHYECKUM POCT,
CO3JAaHUE KOHKYPEHTHBIX MPEUMYILIECTB Ui PAa3BUTHUS PEAJBHOTO CEKTOpa
YKOHOMHUKH, CHUYKEHHE PUCKOB OIOJIP)KETHBIX JUCOATAHCOB.

- npemioxkeHa Konnenius moBeimeHuss 3G@GEKTUBHOCTH  (PUCKAIBHOM
MOJIUTUKK C Y4YETOM BIIMSAHUSA HA MAKPOIKOHOMUYECKME HWHIUKATOPHI Ha
CpPEeIHECPOUHBIHN MepUO/I, T 1ebio KoHtenmuu, siBisieTcst co3aanue 3P ekTuBHON
rOCYJapCTBEHHOW IPOrpaMMbl, OTBEYArOIel TPeOOBAaHUSIM PE3YIbTaTUBHOCTH W
MPAKTUYHOCTH, OOECIEUCHHUIO CTAOUIBLHOCTH M YCTOMYUBOIO POCTa SKOHOMUKU U
0JIarOCOCTOSTHUSL ~ HAaceJICHUS  IyTeM  JOCTHXKEHHUS  MaKpOIKOHOMHYECKOMN
YCTOWYHUBOCTH, MOBBIIICHNUS HTHBECTULIMOHHOM MPUBJIEKATEILHOCTH.

- pa3paboTaHHBIM MaKPOAIKOHOMHMUYECKHU IIAH-TIPOTHO3 IEPCIEKTUBHOTO
pa3BUTHS (PUCKATBLHOM MOJUTUKU HA CPEAHECPOUHBIN TIEPHO]T TIO3BOJIUT PACCUNTATH
MJIAHOBBIM TEPUOJ pacueT MPOTHO3HBIX MOCTYIUICHWM, TNI€ MHAUKATOPHI OyAyT
OTIPEJICIICHBI 110 KaXKIOMY UCTOYHHUKY JOXOJ0B OIOKETa OTACIBHO.

[IporHo3 Mbl COCTaBWJIM HAa OCHOBHBIX MAKPOAIKOHOMHUYECKHUX IOKa3aTeJeu
COLMATIbHO-D)KOHOMUYECKOTO Pa3BUTUA CTPAHbI B LIEJIOM, OTAEJIBHBIX OTpaCiIen
DKOHOMHMKM M PETMOHOB, OIICHKE HW3MEHEHUW B HAJIOrOBOM, TaMOYKEHHOM,
OI0JDKETHOM W JPYyroM OTpacieBOM 3aKOHOAATEIbCTBE, a TaKXe€ YYHUTHIBATH
YPOBEHB HAIOTOBOTO aIMUHUCTPUPOBAHUSA U aIMUHUCTPUPOBAHUS APYTUX JTOXOA0B
OromKera.

JIMYHBIA BKJIAJ COUCKATEJIH 3aKJIIOYACTCSI B TEOPETUYECKOM U
MPAKTAYECKOM 000CHOBaHHUH BJIMSIHUS (dbucKagpHOU MOJIMTUKH Ha

MaKpO3KOHOMHUYECKUC IMapaMCTPBhI. B npouecce NUCCCPTAMOHHOI0 UCCIICA0BAHMA
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aCIHUPaHTOM ObLI MPOBEJEH CUCTEMHBIM HAyYHO-SKOHOMHMUYECKUN aHAlW3 U JlaHa
KOMIUIEKCHAsl ~ OIICHKa BIUSHUS  (PUCKAIbHOMW TOJUTUKH HA  OCHOBHBIE
MaKpO3KOHOMUYECKHE  MHAUKATOPbI, HA  OCHOBE  M3YYEHHUS  HAy4HO-
NyOIUIIMCTUYECKUX MAaTEepHalIOB, CTATUCTUYECKUX COOPHHUKOB M Ap. TeopeTHko-
MeToanuecKas 6a3a MmocayKujia OCHOBOM JIJIs pa3paboTku Mojaenel 3hPpeKTuBHOCTH
(bUCKAIbHONW  TMOJMTHUKH, TNPEIJIOKEHbl MPAKTUYECKUE PEKOMEHJAIUN 10
COBEPIIICHCTBOBAHHUIO CYIIECTBYIOIIUX U pa3paboTKu 3()(PEKTUBHBIX MEXaHU3MOB
BIUSIHUA (PUCKATLHOM MOJUTUKUA Ha MaKpOAIKOHOMHUYECKUE MHANKATOpbI KP.

Nupopmanuonnoin 0a3oi ucciaegoBanus nociyxunu craraagaeie HCK
KP, marepuansl MunucrtepcrBa skoHomukun KP, MunucrepcrBa gunancos KP,
['HC npu IlpaButensctBe KP u Apyrux pasivuHbIX TOCY/IapCTBEHHBIX
yupexkJIeHu. B auccepranyMyM HCHOJIB30BAIUCh IEPBOUCTOYHUKH HW3BECTHBIX
OTEYECTBEHHBIX U 3apyOCKHBIX SKOHOMMCTOB, a TakKXe Jpyrue Hay4YHbIe
UCCIIEIOBaHMUSI 1O IMpoOieMaM  CIAEp)KMBAIOIIME KAayeCTBEHHOE pa3BUTHE
(bucCKaTbHON MOTUTHKH.

AnpoOauus pe3yabTaroB ucciaenoBaHus. OCHOBHBbIE pe3yJbTaThl U
BBIBO/IbI INCCEPTALIMOHHOTO MCCIIEIOBAHUS HAIUIM OTPA)KEHUE B BBICTYIUICHUSX U
JOKJIaJax  aBTopa  Ha  MEXIYHApOJIHBIX U pecnyOlIMKaHCKUX Hay4dHO-
MpaKkTUYeCKux KoH(pepeHusax, B ToM yucie B llIBeinapun, r. bumikek, a Takke
UTOTU JUCCEPTALMOHHOIO HCCJIENOBaHMUS ObUIM OMyOJHMKOBaHbl B BY30BCKHX
*KypHanax paspemeHHbiIx BAK KP.

IHosiHOTa OTpakeHHMsI Pe3y/bTATOB Auccepranvu B myoOauxanusax. [lo
UTOTaM Hay4YHOTO HCCIEOBaHUs ObUIO OMyOJMKOBAHO _ HAYYHBIX CTaTei, 00UMM
00BEMOM __ T.JI. KOTOPBIE OTPa)KalOT OCHOBHOE COJIEp’KaHUE JUCCEPTAIL[MIOHHOTO
MCCIIETOBAHMUS.

Crpykrypa u o0beM aucceprauuu. J(uccepraionHas paboTa COCTOUT U3
BBEJICHMSI, TPEX IJIAB, 3aKJIOYEHUS, CIUMCKA MCIOJIb30BaHHOW JIuTepaTyphl. Tekcr
paboThl U3JI0keH Ha 167 cTpaHUIaX KOMIIBIOTEPHOTO TEKCTa, BKItoYas 24 TaOiauIy

u 16 pucyHkoB.
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OCHOBHOE COIEP KAHUE IUCCEPTALINHU

Bo BBemenun 0OOCHOBaH BHIOOpP TEMBI JUCCEPTAIMM, IIOKa3aHa €€
aKTyaJIbHOCTh, C(HOPMYIMPOBAHBI 1M W 3aJa4dl HCCICAOBAHUS, OCHOBHBIC
MOJIOKEHMS, BBIHOCHUMBbIE Ha 3amury. OmnpeaeneHbl Hay4yHas HOBH3HA U
MpaKTUYECKasi 3HAYUMOCTh Pa0OTHI.

B nepBoii riaBe pPacKphITO HSKOHOMHYECKOE TMOHATHE CYIIHOCTH
(bUCKAIBHON TIOJUTUKH U €€ POJIh B TOCYIAPCTBEHHOM PETYJINPOBAHUN PHIHOYHOM
SKOHOMUKU. OJHUM U3 BaXHEUIIUX (PAKTOPOB, BIUAIOIIUX HA OCHOBHBIC
MAaKpO3KOHOMUYECKHE  MapaMeTpbl, SBISIETCS  aKTUBHOE  HCIIOJb30BaHUE
(bUCKaTbHBIX  HMHCTPYMEHTOB B  TMPOIECCE  PEryJUpPOBaHUS  COLUAIIBHO-
SKOHOMHMYECKUX NPOMOPUUNA TEPPUTOPHAIBHOTO U OTPACIEBOTO Pa3BUTHSL.
3HAaUUMOCTh  TOCYJApCTBEHHBIX pPAcXOlOB M  HAJIOTOB B  OOECIEYEHUU
MaKpO’KOHOMHYECKOU CTaOUIBHOCTH 00YCIOBIIEHA BOBMOXKHOCTBIO CO3HATEIBHO U
L[EJICHAIIPABICHHO ONPEAEIATh UX BO3/IECHCTBUE HA SKOHOMUYECKHUE MPOLIECCHI.

Takke ObUIM HCCIENOBaHbl KJIACCUYECKHE YUYEHUS U PACKPBITHI
KEMHCHUAHCKHE U HEOKJIACCUYECKHE B3TJISAbI HAa POJib (DUCKATBLHOW MOJUTUKU B
Pa3BUTUU MAaKPO3KOHOMHUYECKHUX MPOILIECCOB, 1€ KEMHCUAHCKAsI TEOPHSI OTPAKAET
AJIEMEHTHl aHajau3a o0mero (yHKIUOHUPOBAHUS DKOHOMHUKH, OOOCHOBBIBAET
BAKHBIE MAKpPOSKOHOMHYECKHUE HAIPABIICHHS FOCYIAPCTBEHHOTO PETYJIHPOBAHUS.
JlanHasi Teopus JOKa3bIBa€T HEOOXOAMMOCTh CO3AaHMs «3(P(EKTUBHOTO CIIPOCa» B
BUJIC YCJIOBUM [Jii OOECHEUeHHUs] peau3aliid MPOU3BEAECHHON MPOAYKIUU
MOCPEACTBOM BO3JICMCTBUSI  Pa3JIMYHBIX METOI0B rocyJ1apCTBEHHOTO
peryinpoBanus. UTo KacaeTcsi HEOKJIACCUYECKUX B3IIISA0B, TO 3/1€Ch 3HAUUTEIIBHOE
MECTO OTBEJICHO HAJIOTOBBIM IpoOsieMam. Tak, anrauiickue 3KoHOMHUCTHI M. durrep
u H. Kannop cunranu HeoO6xoauMpIM pasniesieHne 00beKTOB HaJIO0T000I0KEHUS IO
OTHOUIEHUIO K MOTpeOsieHHto, objarasi B JaHHOM CJlIy4yae KOHEYHYI0 CTOMMOCTD
nOTPeOIsIEMOTO TPOJAYKTAa, W COEPEKEHUI0, OTPAaHUYMBASICh JIMIIL CTaBKOUN

IMPpOLICHTA I10 BKJIaAy.
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N3yuen 3apyOekHBIA OTBIT BIUSHUE (PUCKATBHON MOTUTUKA HA SKOHOMUKH
3apyOeXHBIX CTpaH, I/ie OOJbIIast 4aCTh COOPAaHHBIX HAJIOTOB UCIIOJIB3YETCS B BUJIC
rOCyJapCTBEHHBIX MHBECTUIIMM UM pacxofoB. I[Ipu mnpaBuibHOM oOecriedeHUH
ATOTO TIOTOKA APKOHOMHYECKHH POCT W YCTOWYMBOCTH pa3BUTHA OyAeT B
MTO3UTUBHOM HAaIlpaBIICHUHU.

B kaxmoil crpaHe MOJIMTHKA HAJOTOOOJI0KEHUS CBOUM IMPSIMBIM BKJIAJIOM B
SKOHOMHUKY M C MOMOIIBIO BIUSHUS C TOYKU 3PEHUS MOOLIPEHUS U KOHTPOJIA
SBJISIETCSI BaXXHBIM  UCTOYHHMKOM IS  MCHOJB30BaHHS  (DMHAHCUPOBAHUS
SKOHOMHUYECKOTO pa3BUTHSA. HamoroBele JIBrOTHI, MOBBIMIAS JOXOJbI 151
oOecrieunBas  HAJIOrOBYI0 3KOHOMHIO IIyTEM  CHUXKEHUA  Cce0ECTOMMOCTH
VHBECTUIMH, MOBBIIAET JTOXOAHOCTh MHBECTULMOHHBIX BJIOKEHUW U paCIIUpPSET
ux o00beM. bonee BaKHO MaKpOIKOHOMHUYECKOE 3HAYECHHE NPUMEHEHHS
OJIaroNpUATHBIX HAJIOTOBBIX YCJIOBHM /ISl MHBECTUIIUH.

Bo Topo# riaBe mpoBeleH KOMIUICKCHBIM aHAJIW3 U JaHa OLCHKA BIIVSHUSA
dbuckanpbHOM TMOJUTUKK HA MAKPOIKOHOMHUYECKHE WHJIMKATOPhI, TJE€ Ha
CETOMHSIIHUN JIeHb (UCKaNIbHAS TOJUTHUKA TIPEACTABISET COOONW MOIIHBIHI
HKOHOMHUYECKUI MEXaHU3M B (PMHAHCOBO-KPEIUTHOM MOJIUTUKE IOCYIapCTBEHHOTO
perynupoBanus skoHOMHUKHU. [IpakTrka mokaszana, uto 6e3ynpedHoil (huckaibHOU
ITOJIMTUKHU HE CYLIECTBYET, OJTHAKO PE€UYb UAET O BUAAX U MHCTPYMEHTAX BIIMSIOLINX
Ha YJOBJIETBOPEHUE MOCTABJICHHBIX MEpPe]l HEIO 3a/1ad. YUUThIBas pa3Ho0Opa3HbIe
TPYIHOCTH B peayn3aluu (PUCKaTbHON TMOJMUTHKA B OCOOCHHOCTH KaCAarOIIUXCS
MaKpO’KOHOMHYECKHUX IMPOILIECCOB, TO 3[€Ch HEOOXOIUMO YUYHUTHIBATH PA3IUYHbIE
NPUHIUIBL €€ pealu3aluud. JTO 3aTparuBaeT HE TOJIBKO (DaKTOpPHBIE MPOLIECCHI
OTHOCHUTEJIbHO OTBETCTBEHHOCTH IO PEANM3ALMU TE€X WUJIM UHBIX BUJIOB MOJHUTHUK, HO
1 O0LIEAOCTYTHOCTb JIJIsl OOJBIIMHCTBA CIOEB HACEIICHUS.

[IpoBeneH TakKe SMIIMPUYECKUN aHAIU3 BIIMSIHUAS TOCPacXon0B KbIpreizckon
Pecniyoimuku wa BBII Keipreisckoit PecnyOnmku Ha 06a3ze JuHAMHUYECKHX
nokazatesierd ¢ 1995 no 2022 rr. Ob1710 BBISIBIEHO, YTO |-TIPOIIEHTHOE MOBBIIICHUE
rocpacxoJ0B IMPH MPOYUX PABHBIX YCIOBUAX MPUBOJUT K 0.53 MPOLEHTHOMY POCTY

BBII ¢ ucnosib30BaHUEM PETPECCUOHHON JIMHEMHOW MOJEIIH.
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HccnenoBanbl B3aMMOJCHCTBUS (UCKAIbHOW M MOHETAPHOW MOJMTUKU Ha
MaKpO’KOHOMHYECKHE MPOLIECCHI, T/I€ B MOCIEAHEE BpeMsl OOJIBIIYIO0 3HAYUMOCTh
npuoOpesa cTabMIbHOCTh MAaKPOIKOHOMHUYECKUX MPOLIECCOB M UX MHIUKATOPAMH,
I7Ie BAXXKHYIO POJb HrparoT (UCKaIbHBIE U MOHETapHbIE (PaKTOPhI, 3TO MOKa3aIn
NOCJIETHUE COOBITHUS MHMPOBOTO KpHU3Hca BbI3BaHHAs NaHAeMmHueil. B HaydHbIX
UCCJIEIOBAHUSIX O B3aUMOJEHCTBUU (PUCKATBHOM M MOHETAPHOM MOJIUTUKU B
pa3IMYHBIX SKOHOMHUYECKUX CUCTEMax OOJBIIYIO POJIb CHITPAJM TEOPETHUECKUE U
MPaKTUYECKUE HApaOOTKH 3apyOeKHBIX IKOHOMHUCTOB U (PUHAHCUCTOB.

CrnenosarenbHo, 11 Kblprei3cTaHa HEOOXOAMMO HAWTH CBOW ONTHUMATbHBIN
IIyTh B3aUMOJECHCTBHS 3THX JABYX CHCTEM, C YYETOM CYLIECTBYIOIIETO MHUPOBOTO
OIIBITA, C €€ BO3MOYKHOCTSIMU PACIIMPEHUS HA COBPEMEHHOM JTarle.

Bo BTOpoOil ri1aBe Takke pPacKpbIThl MPOOJIEMBI U PUCKH, CAECPKUBAIOIINE
KaueCTBEHHOE pa3BUTHE (PUCKAIbHON TOJUTUKH, TJ€ HAa COBPEMEHHOM JTarie
npoOJIeMBbl, CHEPKUBAIOIINE KAaYyeCTBEHHOE pa3BUTHE (DUCKATBHOM TMOJUTHUKH
ABJISIFOTCS OJHUMM W3 KJIIOUEBBIX B SKOHOMUYECKOW MOJUTUKE. CTOUT OTMETHUTB,
YTO B TOCYJIapCTBEHHOM PETYJWPOBAaHUM BAXKHOE MECTO 3aHMMAeT (uCKaibHas
ITOJIMTUKA, KOTOpas 3aTparuBaeT BCE KOMITIOHEHTHI HAIMOHAJIbHON SKOHOMHUKHU.

bein paccMmoTpensl mpoOiieMbl B OIO/DKETHOW TOJMTHKE, B HAJIOTOBOM
MOJINTUKE, B CHUCTEME YIpPaBJICHHUS TOCyAapCTBeHHBbIM noiroMm, B chepe MCB,
po0JIeMbl UHBECTUPOBAHUS U HAJIOTOBOTO PEKUMA.

[IpoOneMbl 1 pUCKH, CECPKUBAIOIME KAYECTBEHHOE Pa3BUTHE (DHCKATIHHOM
MOJIMTUKU TIOKa3ajdu BCIO CyTh OIOPKETHOrO (PUHAHCUPOBAHMS M Kakue
HEOOXOAMMBI pelIeHuss Il JOJDKHOTO ero (yHKUMOHUPOBaHUS. 3ajaudu
JIOCTaTOYHO CJIOKHBIE, 3aTParuBalOT HE TOJBKO BECh CEKTOP 3KOHOMHKH
pecnyONUMKM, HO W TakKe BCe CloM HaceieHus. HeoOXxoaumbl KOMIUIEKCHbBIE
pEIICHUs] TOCTABJIEHHBIX 33J1a4 B IPEOJOJICHUU TEX PUCKOB, KOTOPBIE CTOSAT HA HUX
MyTH, OT 3TOr0 OYJET 3aBUCETh BCE COIMAIBLHO-3KOHOMHYECKON pa3BUTHE CTPaHbI

Y YPOBEHb U3HU HACEICHUSI.
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B TpeTheli ri1aBe npesioKeHbl OCHOBHBIE HAIIPaBJIEHUS IEPCIEKTUBHOIO
pa3BuTus (UCKATBHOM TMOJUTUKA W €€ BIUAHUA Ha MaKPOIKOHOMHUYECKHE
WHUKATOPbI, TJI€ OCHOBHBIMU MbI CUMTAEM:

- JI7Isl COBEPIIIEHCTBOBAHUS OIOIXKETHOTO aAMUHUCTPUPOBAHUS, HEOOXOIUMO
U3bICKATh (DPMHAHCOBBIE CPENICTBA JUIsl MOMOJHEHUS] TOCYJapCTBEHHOTO OOJIKETa,
YCWJINTh padOTy B TAKUX TOCYJAAPCTBEHHBIX OpraHaxX KaK HaJoroBas M TAMO>KEHHas
CIIy’KOBbI, BBISIBJICHUE XO3SMCTBYIOIIMX CYOBEKTOB KOTOPbIE YMBIIUIEHHO HE
OIIAYMBAIOT WJIM 3aHMKAIOT HAJIOTOBBIE M TAMO>KEHHBIE TIATEXKU.

- IpY OOJIBLIOM JI€(PUITUTE TOCYIapCTBEHHOTO OI0/KETa, HEOOXO UMbl MEPHI
10 UX ONTUMAJIbHOMY MCIIOIb30BaHUIO B paMKax HOBOW OFO/IPKETHOM CTPATETUH IO
CTUMYJINPOBAHUIO COLIMAJIbHO-?KOHOMHUYECKOTO  Pa3BUTHS  PeCIyOJIUKU.
Heobxoaumo pa3nenuth UX Ha SKCTPEHHBIE, (IEPBBIM 3Tall) U HA CPEIHECPOUHBIN
(BTOpOI1 Tam).

- B CE€JIbX03 CEKTOpE, HEOOXOAMMO IMEPECMOTPETh CTaBKU IO 3€MEJIbHBIM
HajoraM, B CTOPOHY YBEIMYEHUS, OCOOEHHO TEM, KTO HCIIONb3YET 3€MEIbHBIE
CEeJIbX03yroJiusi He MO HA3HAYEHMIO. B TMOBBIIIEHUU 3(P(GEKTHBHOCTH aHaIU3a,
OLICHKH U YTIPABJICHUS OI0JKETHBIMHU PUCKAMU;

- COBEPILIEHCTBOBAHHUE MTPOTrPAMMHOTO OIOIKETUPOBAHUS;

- pa3zpa0oTaTh CUCTEMY MEXaHU3MOB U MHCTPYMEHTOB IO MPEIOCTABICHUIO
ONpPEJENCHHBIX JIbIOT MO HAJOTOBBIM M HMHBIM IUIaTEXKaM OCOOBIM KaTEropUsM
MJIATENBIIMKOB UCTIOIB3YS MOJA00HYIO MPAKTUKY APYTUX CTPaH;

- JajpHedIiee  NPOBEICHHE  ONTUMHU3AUUU  AJMUHUCTPATHUBHO-
TEPPUTOPHATBHOTO pa3/IeNICHUS;

- o0ecrnedyeHre npo3pavyHOCTU OIOIKETa B CUCTEME €AMHOI0 Ka3HayeiCcKoro
cyeTa u T.A.

B nmmccepranmonHoit paboTe, MBI MOMBITAIMCH pa3paborarh Konnemniuio
NOBBIMICHUS d(PPEeKTUBHOCTH (DHUCKATHLHOW TOIUTHKKA C Y4YETOM BIIUSHUS Ha

MaKpO3SKOHOMHWYCCKUC MHAWKATOPLI HA CpC}lHCCpO‘IHBIfI Inepuo.
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Konnenmus gomkHa oTBeYaTh TPeOOBAaHUSIM COBPEMEHHBIM peajusM, TIe
BONPOC 3G (HEeKTUBHOCTH (HYHKIIMOHUPOBAHHSI ONpPEAETECHbl B KaYECTBE OCHOBHBIX
HAaIpaBJICHUM.

CnenoBatenbHo, peanusanus Konuemnuuu mnoBbimeHus 3¢G(GEeKTUBHOCTH
(bUCKAIbHON TIOJUTUKHU TOJIOKHUTEIBHO TIOBJIMSET HAa MaKpOIKOHOMHYECKHUE
WHJAKATOpPbl HA CPEAHECPOYHBIA TMEPUOM, JacT BO3MOXHOCTb H3BICKATh
JOTIOJTHUTENbHBIE PECYPChl I TOMNOJIHEHUS TOCYJIapCTBEHHOIO OIOKETa,
MPOBEICHUS] MHCTUTYIIMOHAIBHBIX pe(OpM rocy1apCTBEHHOTO YIIPABICHUS, IEIbIO
KOTOPOT'O SIBJIAETCA MPEOJIOJCHHUS MOJUTUYECKOTO UM IKOHOMHYECKOTO KpH3HCa,
BBI3BAHHOT'O MMaHAEMHUEN.

B 3akmounrtensHOM  TNIaBe  Takke — pa3paboTaH M MPEAJIOKEH
MaKpO’KOHOMHYECKUH IUIAH-IPOTHO3 MEPCHEKTUBHOIO pPa3BUTHs (UCKAIbHOU
MOJIUTUKH U €€ BIUSIHUSA 1 HA MAKPOIKOHOMUYECKHE HHANKATOPBL. Clie10BaTENbHO,
HaM HEOOXOJMMO CIPOTHO3UPOBAaTh MAKpPOAIKOHOMUYECKHME U  OHOIKETHO-
HaJIOTOBBIE MHAMKATOPHI HA KPAaTKOCPOUHBIN U HAa CPEAHECPOUHBINA IEPUOJ C yUETOM
HBIHCIIHUX pealni, - 3T0 pa3mep pocra win nageHus BBII, nmocrymienus
HAJOTOBBIX U TAMOKEHHBIX IJIATEXKEH, CHUKEHHUE PACX0JJ0B HA HEKOTOPBIE CTAThHH,
KpOME 3alllUIIEHHBIX cTaTel (MeauInHa, 00pa3oBaHue, KyJabTypa, TOCOOUs, IEHCUU
u Jp.).

Takum oOpa3oM, MBI MOXEM CKa3aTh, YTO JOCTOBEPHBIM MPOTHO3
MaKpPO3KOHOMHUYECKHUX U OFOJIKETHO-HAJIOTOBBIX UHIUKATOPOB, AACT BO3MOXKHOCTb
MPUHATH MPABUJIBHBIC PEILICHUS, MPEIOTBPATUTh (PMHAHCOBBIE U PKOHOMUUYECKHUE
PUCKH B KPaTKOCPOUHBIA M CPEAHECPOUHBIN MEPUOJ, CIPOTHO3UPOBATH POCT HIIU
nazenust BBII, ypoBens nuH(IIsIIINM, pOCTa 1I€H, MOCTYIUICHHS HAJTOTOBBIX IIATEXKEN
B JOXOJHYIO YacTh TOCYJapCTBEHHOIO OIOJKETa, ONTHUMH3UPOBATh PACXOJbI
OroKeTa.

BbIBO/IbI
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OcHOBHBIE  BBIBOJBI 10  BIAMSHUIO  (DUCKATBHOW  TOJMTUKU  Ha
MaKpOAKOHOMHYECKHE WHIAUKATOPHl MOXHO C(OpPMYyIHpPOBATH  CICAYIONIAM
obpazom:

1. PackpbiBasi BaXHYIO pOJb, KOTOPYIO HTpaeT (puCKadbHas MOJUTHKA B
COLIMAJIbHO-?PKOHOMHYECKOM Pa3BUTHU HAIIeH CTpaHbl, O0JIbIIOE 3HAYEHUE UTPAIOT
(bakTOpBI, BIUSIONIME HA OCHOBHBIE MAKPOIKOHOMHYECKHUE U OI0/I)KETHO-HAJIOTOBbBIE
WHJIUKATOPbl, 0COOCHHO T€ MEXaHU3MbI U MHCTPYMEHTHI, KOTOPHIE UCTIONB3YIOT JIJIs
pPEryJIMpOBAHUSl  COLIMAIBHO-DKOHOMUYECKUX  IMPOLECCOB  aIMUHHUCTPATHUBHO-
TEPPUTOPHUAIBHOTO U OTPACIEBOTO PAa3BUTHSL.

OcHoBHOM (PyHKIIMEH (PUCKATBHON MOJUTUKKA MBI BUJUM B IMOBCETHEBHOM
y4acTUM €€ B COIMAJIbHO-DKOHOMHYECKOM TIpoliecce, B COOpe HaJOTOBBIX
TJIaTeX e, 1J1 MOMOJTHEHUS O10/[KeTa pecyOJMKH, pallMOHAJIBHOTO PACcX010BaHUs
oromxkera, pocta BBII, cunxenus undiusuuu u ypoBHs 0e3pab0THIIbI, U T.1I.

2. Hccnenmysa KEWHCHAHCKMI M HEOKIACCUYECKUH B3Il Ha POJIb
(bucKaTbHON TOJUTUKUA B Pa3BUTUM MAKpPOSIKOHOMHYECKUX IPOIIECCOB, XOTEJIOCh
Obl OTMETUTH, YTO DBOJIOIMOHHBIN MPOIECC MPOUCXOIUI HaApSAy C pPa3BUTHEM
KJIACCUYECKUX HAIPABJICHUA HSKOHOMUYECKOM MBICIU. MHOTHE KIaCCHUYECKHE
y4eHHs TI0 (UCKATBLHOW TIOJUTUKE WMENM TEHACHIIMI0 K W3MEHEHUIO,
00yCJIOBIIEHHOM TOW MOJEIIBbI0, KOTOPYIO HCIOJIB30BAJIO TO MM HHOE TOCYIapCTRBO.

3. Wsyuas 3apyOexHbIi OMNBIT BIAUSHUS (UCKATBLHOW TMOJUTUKU Ha
MaKpOAKOHOMHYECKUE WHIUKATOPHI, HEOOXOJAMMO YY€CTh, YTO B COBPEMEHHOM
MHpPE BaXHBI TMPOLECCHl  COBEPIICHCTBOBAHMUS BCETO TOCYAApPCTBEHHOIO
MepeyCcTPOMCTBA HA BCEX YPOBHAX Pa3BUTHS, r1e GUCKaIbHAas MOJIUTHKA SBISIETCS
BAKHEUIIMM  PEryJsITOpOM B Pa3BUTUM  BCEX  COLMAIBHO-COLIMAIBHO-
SKOHOMHUYECKUX OTHOILIECHUM.

Mps1 paccMoTpenu 3apyOeKHBINM ONBIT BIUSHUS (UCKAIBHOW MOJIUTUKU Ha
MaKpOAKOHOMHYECKHUE MPOIECCHl B 3apyOEKHBIX CTpaHaX, B TAaKUX CTpPaHax, Kak
CIIA, Benukobpuranus, ['epmanust, Kazaxcran u nip.

4. B Xome JIUCCEPTAIIMOHHOTO WCCIEAOBaHUS HaMU ObUI TPOBEACH

KOMIUICKCHBIM aHaJu3 M JaHa OICHKa BJIIHWAHUA q)HCKaHLHOfI IIOJIUTUKHN Ha
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MaKpOAKOHOMHYECKHUE WHAWKATOPHI, TJAE HAa CETONHAIIHUN JeHb (QUCKaTbHas
MOJIUTUKA MPECTABIISIET COOON MOITHBIA SKOHOMUYECKHI MEXaHU3M B (DMHAHCOBO-
KPEIUTHOW MOJUTUKE TOCYAAPCTBEHHOTO PETYINPOBAHUS SKOHOMHUKHU.

[IpakThka moka3zana, 4To Oe€3ympedyHoll (UCKAIBbHON TMOIUTUKA HE
CYILLIECTBYET, OJHAKO p€Yb HMJAET O BHUJAX W HHCTPYMEHTAaX BIUSIONIMX Ha
yIOBJIETBOPEHUE TMOCTABICHHBIX IEpe] HEo 3a7ad. YUYUThIBash pPa3sHOOOpa3HbIC
TPYAHOCTH B peaym3anuu (PUCKATBLHON IMOTUTHKA B OCOOCHHOCTH KaCaroIIMXCS
MaKpOAKOHOMHYECKUX IMPOIIECCOB, TO 3/IeCh HEOOXOJUMO YUYHUTHIBATH Pa3IMUHbIC
OPUHIUIBL €€ pealu3aluy. JTO 3aTparuBaeT HE TOJIKO (DaKTOPHBIE MPOLIECCHI
OTHOCHUTEJIbHO OTBETCTBEHHOCTH IO pEeAIU3aIlMU TE€X WM UHBIX BUJIOB MOJUTHUK, HO
U O0IIEAOCTYITHOCTD JIJIsi OOJBIITMHCTBA CIIOEB HACETICHUSI.

5. UccnenoBanbl B3auMoA€CTBUS (DUCKATBbHOM U MOHETAPHOM MOJUTUKH Ha
MaKpOAKOHOMHYECKHE MPOIIECCHI, T/Ie B MOCIEAHEE BPeMsl OOJIBIITYI0 3HAYUMOCTh
npuoOpesa cCTabMIbHOCTh MAaKPOIKOHOMHUYECKHUX TPOIECCOB M UX MHJIUKATOPaMH,
I7Ie BAXKHYIO POJIb WUTPAIOT (PUCKAJIbHBIE M MOHETapHbIE (DAKTOPHI, ITO MOKA3AIH
MOCJIETHNE COOBITHS MHMPOBOTO KpH3HCa BbI3BaHHAs NaHAeMHueill. B HaydHbIX
UCCIIEJIOBAHUSIX O B3aWMOJICUCTBUU (PUCKAIBHOM M MOHETApHOM MOJUTUKU B
Pa3TUYHBIX SKOHOMUYECKUX CUCTEMax OOJIBIIYIO POJIb CHIFPAIA TEOPETHUECKUE U
MPaKTUYECKUE HApAOOTKH 3apyOeKHBIX YKOHOMHUCTOB M (PMHAHCUCTOB.

CrnenosarenbHo, 11 Kblprei3ctana HE0OX0AMMO HAUTH CBOM ONTUMAJIbHBIN
MyTh B3aUMOJIEHCTBHS 3THX ABYX CHUCTEM, C YYETOM CYUIECTBYIOIIETO MHUPOBOTO
OMBITA, C €€ BO3MOXKHOCTSIMH PAaCIIMPEHUS] HA COBPEMEHHOM JTarle.

6. PackpbIThl IpOOJIEMBI U PUCKH, CACPKUBAIOIINE KaU€CTBEHHOE PAa3BUTHE
(buCKaIIbHON TOJUTHKY, TJE Ha COBPEMEHHOM dTare MpoOJIeMbl, CACPKUBAIOIIIE
KaueCTBEHHOE pa3BUTHE (PUCKATBLHON MOJIMTUKHU SBJISIIOTCS] OJJHUMH U3 KITFOUEBBIX B
SKOHOMHYECKON monuTthke. CTOUT OTMETUTh, YTO B TOCYAapCTBEHHOM
pPETYIMPOBAHUHM BAaXKHOE MECTO 3aHMMaeT (UCKaidbHAs TOJUTUKA, KOTOpas

3aTparuBacT BCC KOMIIOHCHThI H&HHOH&HBHOﬁ 3KOHOMMKHMH.
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boun paccmoTpeHsl mpoOsieMbl B OIOKETHOM TOJMTHKE, B HAJOTOBOU
MOJIUTUKE, B CHUCTEME YIPABICHUS TOCYyAapCTBEHHBIM goiroMm, B cdepe MCBH,
po0JiIeMbl UHBECTUPOBAHUS U HAJIOTOBOTO peXHUMa.

[IpoOneMbl 1 pUCKH, CIEPKUBAIOIINE KAUECTBEHHOE Pa3BUTHE (PUCKATIBHON
HNOJUTUKM TOKa3aJId BCIO CYTh OIOJKETHOr0 (MHAHCHUPOBAHHUA U Kakue
HEOOXOUMBl pEIIeHUs [UIsl JIOJDKHOTO €ro (yHKIMOHHUPOBAaHMS. 3ajauu
JIOCTATOYHO CJIOXKHBIE, 3aTPAaruBalOT HE TOJBKO BECh CEKTOP JKOHOMHUKH
pecnyOiMKM, HO M TaKXKe BCE CJIoM HacesneHus. HeoOXoaumbl KOMILJIEKCHBIE
peleHns MOCTABIICHHBIX 337a4 B IIPEOJOJIECHUH TEX PUCKOB, KOTOPBIE CTOAT HA UX
IyTH, OT ATOr0 OYyJIET 3aBUCETh BCE COLMATIBHO-I)KOHOMUYECKON Pa3BUTHE CTPaHbI

N YPOBCHDb KU3HHW HACCIICHUA.

NPAKTUYECKUE PEKOMEHOALINU

1. IIpemnoxeHbl OCHOBHBIC HANPABJICHHS MEPCHEKTUBHOTO Pa3BUTHS
(buCcKaTbHON MOJIUTUKU U €€ BIUSHUS HAa MAKPOIKOHOMUYECKUE UHAUKATOPHI, T
OCHOBHBIMHU MBI CUUTAEM:

- JUISL  COBEPIICHCTBOBAHUSA  OIOHKETHOTO  aJMUHUCTPUPOBAHMS,
HEO00XO0IMMO U3bICKaTh (PMHAHCOBBIE CPEICTBA JIJIsl IOTIOJHEHUSI TOCYIApCTBEHHOTO
OroKeTa, YCUINTh paboTy B TaKMX rOCYJapCTBEHHBIX OpPTraHax KakK HaJloroBas W
TaMOXXEHHasi CIIY>)KObI, BBISABJICHHE XO3SHUCTBYIOIIUX CYOBEKTOB KOTOpPBIC
YMBIIICHHO HE OIJIAYMBAIOT WJIU 3aHMXAIOT HAJIOTOBBIE U TAMOYKEHHBIE TUTATEXH.

- TIp¥ OOJIBIIIOM JIe(PUITUTE TOCYIAPCTBEHHOTO OFOIKEeTa, HEOOXO0IUMBI MEPhI
M0 UX ONTUMAJILHOMY UCIIOJIL30BaHUIO B paMKaX HOBOM OIOJKETHOM CTpaTEruu 1o
CTUMYJIMPOBAHUIO COI[MAJIbHO-PKOHOMHUYECKOTO pPa3BUTHS  PECIyOJIUKH.
Heobxoanmo pa3nenuth UX Ha SKCTPEHHBIE, (MIEPBBIN 3Tal) U HA CPEAHECPOUHBIN
(BTOpOI1 ATam).

- B CE€JIbX03 CEKTOpEe, HEOOXOIUMO MEePEeCMOTPETh CTABKU MO 3€MEbHBIM
HajoraMm, B CTOPOHY YBEJIHWYEHHs, OCOOEHHO TEM, KTO HCIIOJIb3YeT 3eMeJIbHbIe
CEJIbXO3YTrOJiusl HE IO HA3HAYEHHUIO. B MOBbIIIEHUU 3(P(EKTUBHOCTH aHalIN3a,

OLICHKHN U YIPABJIICHUA 6IOI[)K€THBIMI/I pUCKaMHU;
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- COBEPIIICHCTBOBAHUE TIPOTPAMMHOTO OFOPKETHPOBAHUS;

- pa3paboTaTh CUCTEMY MEXaHU3MOB U HHCTPYMEHTOB IO MPEIOCTABICHUIO
OTIPEJICTICHHBIX JIbIOT IO HAJOTOBBIM M HUHBIM IUIaTEXKaM OCOOBIM KaTETOpUSM
MJIATEIBITMKOB UCIIOJIb3YS MOJOOHYIO MPAKTUKY IPYTUX CTPaH;

- JalbpHEWIIee  MOPOBEACHUE  ONTUMHU3ALUMHA  aJIMUHUCTPATUBHO-
TEPPUTOPUAIBHOTO PA3AECICHUS;

- obecrieueHne MPO3PavYHOCTH OFO/KETa B CUCTEME €AMHOTO Ka3HaYeHCKOTO
cyeTa u T.J.

8. B muccepTarmonHoi paboTe, MBI MTOMBITAIMCH pa3padoTath KoHIenmio
noBbIIeHU 3(P(EKTUBHOCTH (UCKATBLHON TOJUTUKA C YYETOM BIUSHHUS Ha
MAaKpPOIKOHOMUYECKHE UHAUKATOPBI HA CPEAHECPOYHBIN IIEPUOI.

Konmnenmus nomkHa oTBeYaTh TPeOOBAHUSIM COBPEMEHHBIM peausiM, TJe
BOMPoC 3PGeKTUBHOCTH (HYHKIIMOHUPOBAHUS OMPEIEICHbl B KAUECTBE OCHOBHBIX
HaIpaBJICHUMU.

CnepoBatenbHo, peanu3auus KoHuenuuu noBbiieHUs 3((HEKTUBHOCTH
(bUCKAIbHOW TIOJUTUKHA TIOJIOKHUTEIBHO TIOBJUSET HAa MaKPOIKOHOMUYECKHE
WHJIMKATOPbl HAa CPEAHECPOYHBIM TMEpPUOJl, JaCT BO3MOXHOCTb M3bICKATh
JOTIOJTHUTENbHBIC PECYpPChl IS  TIOTIOJHEHUSI TOCYJIapCTBEHHOTO OHOKETa,
MIPOBEICHUSI HHCTUTYIIMOHAIBHBIX pe(OpM rocy1apCTBEHHOTO YIPABIICHUS, IIETHIO
KOTOpPOTO SIBJISIETCS MPEOJOJICHUSI MOJUTHYECKOTO M SKOHOMHUYECKOrO KpHU3HUCa,
BbI3BaHHOTO manaemuent Covid-19.

9. Pa3pabotan W mpemIoKeH MaKpPOAIKOHOMHYECKUH IUTaH-TIPOTHO3
MEPCIIEKTUBHOTO Pa3BUTUS (PUCKAIBHOW TIOJMTUKM U €€ BJIUSHUS S Ha
MaKpOdKOHOMHYECKHue  HWHAUKaTophl. CremoBaTenbHO, HaM  HEOOXOIUMO
CIIPOTHO3UPOBATh MAKPOIKOHOMUYECKHE U OF0JIKETHO-HAJIOTOBBIC MHIUKATOPHI Ha
KPaTKOCPOYHBIM U HA CPEJHECPOUYHBIA NIEPUOJ C YUETOM HBIHEIIHUX PEAIHH, - ITO
pasMep pocra wiu naaeHus BBII, mocryruieHuss HaIOTrOBBIX M TaMOKEHHBIX
MJIATEXKEN, CHUKEHHUE PACXOJI0B HA HEKOTOPBIE CTAThU, KPOME 3AIUIIIEHHBIX CTATEH

(MeunrHA, 00pa3oBaHUE, KYJIbTYpa, TOCOOUS, TIEHCUH U JP.).
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Takum o00pa3oM, MBI MOXEM CKa3aTh, YTO JIOCTOBEPHBIH TPOTHO3
MaKpOAKOHOMHYECKUX U OFOJPKETHO-HAJIOTOBBIX WHINKATOPOB, 1aCT BO3MOYKHOCTh
NPUHATH MPAaBWIbHBIE PEIICHUS, PEIOTBPATUTh (PMHAHCOBBIE U HKOHOMHYECKHUE
PUCKH B KPaTKOCPOUYHBIM M CPEIHECPOUHBIN MEPUOJI, CHPOTHO3UPOBATH POCT HIIH
nagenust BBII, ypoBenb HHQUISIIINM, pOCTA LI€H, MOCTYIUICHHS HAJTOTOBBIX IIATEXKEN
B JOXOJHYIO YacTh TOCYJapCTBEHHOIo OIOJKETa, ONTHUMH3UPOBATh PACXOJbI

OroKeTA.
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MaxkcyroB HypoOek bek6osaoroBuurun 08.00.05 — TapMaKkThIK JKOHOMHKA
aIMCTUTH 0OIOHYA IKOHOMMKA MJIMM/IEPUHUH KAHAUIATHI OKYMYIITYYJIYK
AapaKachbiH U31eHUN aiyy Y4YH “KbIproi3 PecnydaukacbiHaarsi
MaKPOIKOHOMHKAJIBIK apaMeTpJiepre pucKaIabIK casicaTThIH Taacupu”
TEeMaChIHAATBI IUCCePTANUSTHBIH

PE3IOMECH

Herusru ce3nep: duckangpik cascar, MaKpoO3KOHOMUKAJBIK TapaMeTpiiep, CalbIK
*aHa Oaxbl cascaThl, (PUCKANABIK cascaTTblH 3(P(OEKTUBAYYIYTY, MAMIIEKETTHK
YBITBIMAAP/Ibl ONTUMANIAIITHIPYY, SKOHOMHUKAJIBIK OCYI, (PUCKAJIIBIK casicaTTbIH
MEXaHU3MJIEPUH 6PKYHIOTYY, SKOHOMHUKAaHBIH LUKJIJIUK OHYTYYCY.

N3nianeeHyH 00beKTHCH 00Ty MAMJIEKETTUK KUPEIIIE )KaHa Yblrailla casCaThbIHbIH
KbIprsI3 PecnyOnmkachIHbIH HYKOHOMMKACHIHBIH OCYLIYHYH HETU3IH
napameTpJepuHe TUMTM3IeH TaaCupH CaHaJlar.

JluccepTaumsibIK MIOTHH HErM3rMm MakcaTbl  (QUCKANIBIK  casiCcaTThIH
HaATBIKATYYJIYyTyH jKaHa aHbIH MAaKpO3KOHOMHMKAJBIK ITapaMeTpiiepre TaaCHUpPUH
XKOropysiaTryy OOIOHYA CHCTEMAIlyy TEOPHSJIBIK >KaHa MPAKTUKAJIBIK CYHYIITApAbl
UIITEI YbITYy OOJIyN caHajart.

N3unanee mMeromaopy. Kaumbl wimMui MeToaAo0p: 0ailkoo, CHCTEMaaIIThIPYy

JKaHa CaJIbIIITBIPYY, KAJIIMbLIOO, JOTHKAJIBIK HHAYKOUA JKXaHa ACAYKIOUSHBIH
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BIKMaJIapbl, OalIaHbIIITAP Bl OMITYY, aHATIN3, CHHTE3, YKOHOMETPHUKAIBIK MOJICIIZIO0
YKaHa SMIIUPUKAIIBIK aHAJIN3, YKOHOMUKAJIBIK CTATUCTUKAHBI 00JKOJII00.

Nnumuii KaHbLIBIK KOHOMHKAJIBIK OHYTYYHYH LMKJIJUK MYHO3YH TaJJJOOHYH
HETU3MHIE (PHUCKAIABIK  CasCaTTBIH MaKPOIKOHOMHKAJBIK — TapameTpiiepre
TaaCUPUHUH MEXaHU3MJIEPUH OPKYHIOTYY OOyl caHajarT.

AJIBIHTaH HAThIKaNap: QUCKaNIBIK CasCaTThIH UINTEIIMHUH TECOPUSIIBIK JKaHa
METOJ0JIOTUSIIBIK ACTIEKTUIICPU U3WIIJICHTE€H, aHBIH MAHBI3bI )KaHa CYHYIITYK PHIHOK
HPKOHOMHUKACHIH MaMJICKETTUK KOHIe callyyJarbl poOJy aHBIKTAJIraH >KaHa
OIOJKETTUK  CasiCaTThIH  HATBIKAIYYJIYTyH  JKOropyiaTyy  KOHIICHIUSCHI
cyHymtainrad. OpTo MOOHOTTYY ME3TUITE MAaKpPOIKOHOMUKAJIBIK KOPCOTKYUTOPTO
TUWUTU3TEH Taacupu, (PUCKaIABIK casicaTThl OHYKTYPYY MEpPCIEKTUBATAPbIHBIH
MaKpOIKOHOMUKAJIBIK OO0KOJTY UIITEIHUI YbIKKAH.

Koagonyy KkeJqemy: WU3WIO6HYH HAThIIKAIApbl MaMJIEKETTUK Oprasjaap
TapaOblHAaH ©JKOHYH CTPAaTeTUsUIBIK OHYTYYCYHII® OIOJKETTHUK MOTEHIUAIIbI
TY3YYr® OarsITTajiraH MaMJIEKETTUK MporpaMmasapabl UIITEM YbITYY/la dKaHa UIITKEe
albIpyy/ia KOJIJIOHYJIAT.

Koanonyy w4eiipecy: M3WII0OHYH HETM3rHM HaThIKanapbl CaJIbIK KaHa OaXXbl
casicaThl KarblHaH JKOHOMMKA KaHa KOMMEPIHS MUHHUCTPJIMTUHUH, OLIOHO0M 3J1e
Koiprei3 Pecriybnvkachinbin @UHAHCH MUHUCTPIUTHHUH YbITallla cascarbl 00loHYa
MpaKTUKAJBIK UiMepauruaae Keiproi3z PecrmyOamkachiHbIH (PUCKAIBIK casicaThlHA

THUEIIENYY MaMJICKETTHUK IporpaMmmariap.

Pesrome
aucceprannu Makcyropa HypOeka bek0osioToBu4a Ha Temy «Buusinue
(puckaabHON NOJTUTHKH HA MAKPOIKOHOMHYECKHE NTapaMeTPbl B
Kbipreizckoii Pecny0/inke)» Ha cOMCKaHUE YY€HOH CTeNeHU KaHAUIAaTa
IKOHOMHMYECKHX HAyK 1o cnenuajbHocT 08.00.05 — oTpacieBasi JkOHOMHKA
KiawuyeBble ciaoBa: ¢uckagbHasg TMOJUTHKA, MaKPOIKOHOMUYECKHUE
napameTpbl, HAJOroBasi U TaMOXKEHHAs MOJUTHKU, d(PPEKTUBHOCTh (PUCKATBHON

IMOJIMTUKKY, OINTHMU3ALHUA TOCYHAAPCTBCHHBIX pPaACX0od0B, pPOCT 3JKOHOMUKH,
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COBEpPIIIEHCTBOBAHNE MEXAHNU3MOB (PUCKAIbHOM MOMUTUKH, IUKINYHOCTD Pa3BUTHUS
YKOHOMUKH.

O0beKTOM HCCJIeIOBAaHUA SBJISICTCA BO3JCHCTBUE TOCYJAapCTBEHHOM
JOXOJAHOW M PAcXOAHOW IMOJUTHUKMA HAa OCHOBHBIE IapaMeTpbl SKOHOMHUYECKOTO
pocta Ksipreizckoit Pecriyonmkm.

OcCHOBHOH 1eJbI JAUCCEPTALMOHHON paboThl sBISIETCS  pa3paboTka
CUCTEMHBIX TEOPETHUYECKMX M NPAKTUYECKUX PEKOMEHIAUUN IO MOBBILICHUIO
b dexTuBHOCTH GHYHKUIUOHUPOBAHUS (UCKAIBHONW TOJUTUKU M €€ BIUSHUS Ha
MaKpO’KOHOMHUYECKHE TapaMETPHI.

Meroabl  ucciaenoBanusi.  OOlIeHay4yHble  METOAbl:  HAOJIOECHHUE,
CUCTEMAaTH3allusg U CpaBHEHHE, O00O0OIIEHHE, MPUEMBbl JIOTMUECKON HHIYKUIUU U
JNEeAyKIUU, TO3HAHUE CBSI3€H, aHaIIU3, CHHTE3, JKOHOMETPUUYECKOE MOJEIUPOBAHNE
Y DMIIUPHUYECKUI aHAJIN3, IPOTHO3UPOBAHNE SKOHOMUYECKON CTATUCTHUKH.

Hayuynasi HOBHM3HA 3aKIIOY4acTCid B COBEPIICHCTBOBAaHUM MEXAHU3MOB
BIUSHUA (DUCKATBHOW MOJMTUKU HA MAKPOIKOHOMHUYECKHE NapaMETPbl HA OCHOBE
aHaIN3a QUKINYHOCTH Pa3BUTHUS IKOHOMUKHU.

IMosryyeHHbIE pe3yabTAThI: U3YUYEHBl TEOPETUKO-METOJMYECKHE aCIEKThI
(GYHKIIMOHUPOBaHUS (PUCKATBHOU MOJUTUKH, ONpPEEICHa €€ CYIHOCTh U POjb B
rOCYAApCTBEHHOM pEryJMPOBAaHUU PBIHOYHOW 53KOHOMHKON IPEMIOKEHUS U
MpeIoKEeHa KOHUENIUs MOBbIEHUS 3P(PEKTUBHOCTH (UCKAIBHON TMOJUTHKU C
Y4E€TOM BIIMSHHS HAa MAKPOIKOHOMUYECKHE WHJIMKATOPhl HAa CPEAHECPOYHBIN
nepuoJl M pa3padoTaH MaKpOIKOHOMHUYECKMH TMPOTHO3 MEPCHEKTHB pPa3BUTHUS
(buCKaTbHON MTOTUTHKH.

CreneHb MCNOJIBb30BAHUSA: PE3YJIbTATHI UCIIEIOBAHUS OYIyT UCIIOIB30BaHBI
opraHamMu TOCYJApCTBEHHOIO VYIOpPaBJICHHS TNpHU pa3padOTKe U peanu3aiuu
rOCyJapCTBEHHBIX MPOTpamMM HampaBieHHBIX Ha (OpMUPOBAHHE OOKETHOTO
NOTEHIMAJIA B CTPATETMYE€CKOM Pa3BUTHH CTPAHBI.

O06J1acTh NPpUMEHEHHUSA: OCHOBHBIE PE3YJIBTATHI HCCIIEIOBAHUS MOTYT OBIThH
UCIIOJIb30BAaHbl B MPAKTHYECKOW JEATENbHOCTH MUHHCTEPCTBA IKOHOMHUKU U

KOMMCpIHUN B 4aCTH HaAJIOTOBO-TAMO>K€HHOM MOJIMTUKH a TaKXe MI/IHI/ICTepCTBOM
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¢unancoB Kreipreisckoit PecriyOnukn B 4YacTH  pacXoAHOM TMOJMTUKH TIPH
pa3paboOTKe TOCIpOrpamMM, CBS3aHHBIX C (UCKATBHOW MOMUTHKON KbIpre3ckon

PecnyOnuku.

Resume
of the thesis of Nurbek Bekbolotovich Maksutov on the topic " The
Impact of Fiscal Policy on Macroeconomic Parameters in the Kyrgyz
Republic' for the degree of Candidate of Economic Sciences in the specialty
08.00.05 - sectoral economics

Keywords: fiscal policy, macroeconomic parameters, tax and customs
policies, fiscal policy efficiency, optimization of public expenditures, economic
growth, improvement of fiscal policy mechanisms, cyclicality of economic
development.

The object of the study is the impact of state revenue and expenditure policy
on the main parameters of economic growth in the Kyrgyz Republic.

The main goal of the dissertation is to develop systemic theoretical and
practical recommendations for improving the efficiency of fiscal policy and its
impact on macroeconomic parameters.

Research methods. General scientific methods: observation, systematization
and comparison, generalization, logical induction and deduction techniques,
knowledge of relationships, analysis, synthesis, econometric modeling and empirical
analysis, forecasting of economic statistics.

Scientific novelty lies in improving the mechanisms of influence of fiscal
policy on macroeconomic parameters based on the analysis of the cyclicality of
economic development.

Results obtained: theoretical and methodological aspects of the functioning
of fiscal policy were studied, its essence and role in state regulation of the supply
market economy were determined, and a concept for increasing the effectiveness of

fiscal policy was proposed, taking into account the impact on macroeconomic
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indicators in the medium term, and a macroeconomic forecast for the prospects for
the development of fiscal policy was developed.

Degree of use: the results of the study will be used by government bodies in
the development and implementation of state programs aimed at forming the budget
potential in the strategic development of the country.

Scope: the main results of the study can be used in the practical activities of
the Ministry of Economy and Commerce in terms of tax and customs policy, as well
as the Ministry of Finance of the Kyrgyz Republic in terms of expenditure policy in
the development of state programs related to the fiscal policy of the Kyrgyz

Republic.
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