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yHuBepcurera «KbIpreI3ckuil SKOHOMHMUYECKHMIl yHHMBepcuTeT uMmeHu M. PrickynOexkoBa»
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OBILIAA XAPAKTEPUCTUKA PABOTbBI

AKTYaJIbHOCTh TeMbl HCCIeAOBaHUsA. B cucreMe conuanbHOM 3allIUTHI
HaceneHus: KeIprei3cTaHa CylieCTBEHHYIO pOjib UrpaeT (OPMUPOBAHHE U Pa3BUTHE
3¢ (pexkTUBHON TEHCHOHHOW cucTembl. TpaHchopmupyromascs riodanu3aims,
CONPOBOKJIAONIASICA CTPYKTYPHBIMU H3MEHEHUSMH MHUPOXO3SIMCTBEHHOW CHUCTEMBI,
CTPYKTYp  IJ00aqbHOM  SKOHOMHMKHM M  3aHATOCTH, JIeMOrpaUYecKuMu U
MUTPALMOHHBIMUA CABUTAMHU, AaKTyaJu3UpyeT NpoOJeMbl pa3BUTUS aJEKBATHBIX
MMEHCUOHHBIX CUCTEM.

B coumanbHO-3KOHOMHYECKOM  pa3BuThuH  KbIpreisckoid — PecryOnuku
MIPOUCXOSIT CYIIECTBEHHBIC TpaHC(HOPMAITMOHHBIE W3MEHEHUS, PeaTnu3yeTcss HOBas
AKOHOMMYECKas MOJUTHUKA, KOPEHHBIM O00pa30M MEHSIOTCS MOAXOJbl K MPOBEICHUIO
coIMagbHO-PKOHOMUYECKuX pedopm. LleHTpanusius yrnpaBleHUsT SKOHOMHYECKUM
pa3BUTHUEM, CYIIECTBEHHOE TOBBIIIEHUE POJIA TOCylapcTBa B MOAJACPKKE U
pEryJIUpUBAaHUU TPUOPUTETHBIX OTpaciedl u cdep HAIUMOHAIBHOW HSKOHOMHUKHU
CHOCOOCTBYIOT OOECIIEUEHUIO BBICOKMX TEMIIOB 3KOHOMHYECKOTO pOCTa U B IIEJIOM
YCTOWYMBOMY PAa3BUTHUIO CTpaHbl. PacTeT ypoBeHb 3aHSTOCTH, 3apaOOTHOW ILIATHI,
NEHCUOHHBIX JOXOJOB M KU3HM HaceleHus. B 1mernom pemarorcs mnpoOsieMbl
COIMAJIbHOM 3aIIUTHI U IEHCUOHHOTO 00€CTIeueHUs HaceICHUsI CTPaHBbI.

B ycnoBusx HE3aBUCHUMOCTM M PBIHOYHOW TpaHchopMaIuu HalMOHAILHOM
SKOHOMHMKHU B KbIprbi3cTane popMupyercs v pa3BUBACTCS TPEXYPOBHEBAs IEHCUOHHAS
cCUCTEMa C DJIEMEHTaMH 0a30BOMl  pacHpeleauTEeNIbHOM CHCTEMBI, a TaKke
00s3aTenbHON U JOOPOBOJLHON HAKOMUTENbHOM cUCcTeMbl. B pesynbTaTe qocTuraercs
ompenesicHHass  (UHAHCOBasT YCTOMYMBOCTh TEHCUOHHOM  CHUCTEMBbI  CTpaHbI,
oOecreunBaroNias peaanu3alyio NpaB rpak/iaH CTPaHbl HA CHPaBEAJIMBOE IEHCUOHHOE
o0ecreyeHue o CTapoCTH.

B TO0 e BpemMs B (opMupoBaHWUM TOXOJHOM YaCTH COOTBETCTBYIOIIETO
ColMaJIbHOTO (DOHJA CTpaHbl U OCOOEHHO TMPHU €€ paCHpeNesieHUHd COXpaHseTcs
CYIIIECTBEHHAs] HeCOaJaHCUPOBAHHOCTh, YTO MOXKET HETaTUBHO OTPAa3UThCS B
OyayileM Ha BBITIOJIHEHUHM TOCYJapCTBOM CBOUX TEHCHOHHBIX 0053aTeNbCTB. Takke
HE MOJHOCTBIO MCIOIb3YETCSl MOTEHIUAJI HAKOMUTEIbHOI0 KOMIIOHEHTa MEHCUOHHOM
CUCTEMbI M  CHCTEMbl  HETOCYJApCTBEHHOTO  IEHCHOHHOTO  OOECIEeYCHUSI.
OddexkTuBHOCTh U PUHAHCOBAS YCTOWYUBOCTH TIEHCUOHHOW CHCTEMBI CIACPKUBAIOTCS
BBICOKOW POJIbIO He(POPMAIbHOM SKOHOMHUKHU U 3aHATOCTH HACEJICHUS, YTO HETaTUBHO
OTpaXKaeTCsl Ha MPUHIMIAX CIPABEJIMBOTO M aJCKBATHOTO YYacTUSl OTJIEIbHBIX
KaTeropui rpaxjiaH B (JOPMUPOBAHUU W PaCHpeAeICHUU MEHCUOHHBIX OTUYHCIICHUM.
OnpeneneHHOe BIMSHUE HAa YCTOWYMBOCTh TIEHCHUOHHOW CHCTEMBI OKa3bIBAIOT
neMorpaguyecue (HaKkTophl, POCT MNPOAOJDKUTECIBHOCTH JKW3HU, HW3MEHEHUS B
COOTHOIICHUH JIMI] TPYAOCIOCOOHOrO0 BO3pacTa M MEHCHOHEPOB, YTO MPUBOJIUT K
MOBBIIICHUIO HAarpy3Ku Ha TPYIOCIMOCOOHOE HacesneHue. HepemeHHOCTh yKa3aHHBIX
mpoOjieM HE TOJBKO OTpaxaeTcs Ha 3(PGEeKTHBHOCTH MEHCHMOHHON CHCTEMBI, HO U
BBICTYNIA€T OTPAHUYMBAIOMIMM  (AKTOPOM  JAJBHEUINErO TOBBIIICHUS TEMIIOB
SKOHOMMYECKOTO POCTa CTPaHBI.



HccnenoBanust mpobiaem ¢GOpMUPOBAHUSA TEHCHOHHBIX CHCTEM B OCHOBHOM
0a3upyIOTCS Ha TEOPETHUKO-METOJIOJIOTMYECKUX KOHUEMIUAX KEHHCHAHCTBA, OCHOBBI
koTopoi 3anoxensl Jx. M. Keitncom (1978), a Taxke «COLHAIBHOTO PHIHOYHOTO
X03s1CcTBa» HeMelkoro s3koHoMucTa B. Oiikena (2007), npenmosaratonmx akTHBHOE
ydacTHe rocyJ1apcTBa B pa3BUTHH YIKOHOMHKHU U COIIMAIBHOU c(pephl, B TOM YHCIIE U €€
NEHCUOHHOTO 00eCTICUeHHUSI.

Ha mocTcoBeTcKOM MpocTpaHCTBE 0c000€ BHHMaHHE MpoOiemMaM pa3BUTHS
MEHCUOHHBIX CHCTEM CTaJl0 yNEISAThCS ¢ MOMEHTA MPOBO3IJIAIICHUS HE3aBUCUMOCTHU
OBIBIIMMH COIO3HBIMU pecrlyOyinkamMu. B 1emom pa3BUTHE COBPEMEHHON PBHIHOYHOM
MEHCUOHHOM cucTteMbl B KrwIprbi3cTaHe cOOTHOCHTCS ¢ pedopMaMUU TMEHCHOHHBIX
cuctem OompmmHcTBa cTpan CHIT m EADC, pasnuyHble acmeKkThl KOTOPBIX
uccnenytorest B padorax JI. U. AnronoBoit (2023 r.), C. A. Harnosa (2017r.), E. 1.
3abonorckoro (2017r.), H. A. I'ymapa, C. K. EceroBoit u IIlI. E. Taxmyparosa
(2021r.), A. A. Komecopa (2024r.), T. II. Kusmenko (2019r.), E. B. KpaBuenko
(2021r.), B. B. Moceiiko (2024r.), A. M. Hyprasunoii (2016r.), A. JI. CadonoBa
(2021r.), E. Cunpsmkunou (2023r.), O. B. Cunssckoit (2021r.), A. K. CosnoBseBa
(2021r.), 1. B. Tepentnepoii (2018)r., K. B. llIsanaapa (2021r.). Pa3nuyHble aceKThI
nanHou npo6siemsbl B Keipreizckoit Pecriybnvke ocBeniensl B padorax P. O. Acuzbaea
(2015r.), J1. XKanaposoii (2022r.), )K. HypmykambeToBa u JK. MonmakyHosa (2020r.),
T. K. KamusiOekoBa, K. A. AteimoBa u bakac yyny b. (2019r.), A. A. CasxbaeBoit
(2020r.) u mp.

Opnako B OOJBIIMHCTBE padOT, OCBELIAIOIIUX MPOOJIEeMbl pPePOPMUPOBAHUS
MEHCUOHHON  CHCTEMBI, pAacCMOTPEHHE BOINPOCOB OTPAaHUYMBACTCA paMKaMU
OTJENBbHBIX  KOMIIOHEHTOB, TJI€ OCHOBHOE€ BHHMaHHE€ TpuU OOOCHOBAHUHU
3 PeKTUBHOCTH M (PUHAHCOBOM YCTOMYMBOCTHM TEHCUOHHOW CHUCTEMBI YIENISIeTCs
PEIICHHI0 BOMPOCOB YBEJIMUYEHHUS MEHCHOHHOTO BO3pPACTa, MOBBIIICHHUS CTPaXOBBIX
B3HOCOB U Pa3BUTHUS €€ HAKOMUTEILHOT0 KOMIOHEHTa. C y4eTOM TOTO, YTO pa3BUTHE
MIEHCUOHHOM CHUCTEMBbI OTHECEHO K CTPATErHYECKUM IEISIM YCTOWYMBOTO Pa3BUTHSA
Ksipreizckoit Pecny0nuku, BO3HHKAET I1€7€CO00pPa3HOCTh PACCMOTPEHHUS BOIIPOCOB
NOBBINICHUS A(PGEKTUBHOCTH H  COAJIAHCMPOBAHHOCTH TIEHCHOHHOW CHCTEMBI,
COBEPIIICHCTBOBAHMUS  TapuU(pHOM  TOJUTHUKH  TOCYJAAPCTBEHHOTO  COLHUAIBHOTO
CTpaxoBaHUs, OoJjiee TOJHOTO OXBaTa TPYIAOCIOCOOHOTO HACeNeHUsi CTPaHbI
CTPaxOBBIMH B3HOCAMH U JIOCTHKEHHUS ONTHUMAJBLHOTO COOTHOIICHUS BKJIaja U
pacmpesieieHus TIEHCUOHHBIX  JOXOJ0B, COBEPIICHCTBOBAHUS HAKOIMUTEIHHOTO
KOMITOHEHTa TICHCHOHHOW CHCTEMBI, BHEIPCHHS ITU(PPOBBIX W WHHOBAIMOHHBIX
METOJIOB OKa3aHWs MEHCHOHHBIX YCIYT, YTO aKTyaJIH3UpPyeT HCCIICIOBAHHE JaHHOM
pOOJIEMBI.

AKTyanbHOCTh TIPOOIeMbl 3(PPEKTUBHOTO Pa3BUTUSL MEHCUOHHON CUCTEMBI H
HEIOCTAaTOYHAsI H3yUYEHHOCTh TEOPETUIECKUX U MPAKTUUECKUX OCHOB €€ TIOBBIIIICHHS B
YCIIOBHSIX YCWJICHHSI POJIM HEOJIArompusTHHIX (PaKTOPOB €€ YCTOWYHMBOTO Pa3BUTHUS
0OyCJIOBIIMBAIOT BBIOOP TEMBI JUCCEPTAIMOHHOW paboOThl, €€ Ielb H 3aJa4u
HCCIIETOBAHMUSL.



CBs13b TeMBbI IMCCEPTANNH € IPUOPUTETHBIMU HAYYHBIMM HANIPABJICHUSIMU,
KPYIHbBIMH HAYYHbBIMH NpPOrpaMmMaMu (IPOEKTaMH), OCHOBHbIMH HAY4YHO-
HCCIEA0BATEIbCKUMH  padoTaMu, NPOBOAUMBbIMH  00pa30BaTeJbHBIMHM H
HAYYHBIMH YUYPeKIACHUSIMH.

Tema nuccepTalmoHHOM pabOTHl CBsi3aHa ¢ HalMoHaNBHOM CTpaTerueu
pazButus Koipreickoit PecnyOnmuku na 2018-2040 1r., a Ttakxe Crparerueit
yCTOMYMBOM NTeHCUOHHOU cucTeMbl Kbipreizckoit Peciyonuku «Keneuek Oynars».

Henr wum 3agaum wucciaenoBaHusi. llenp wHccienoBaHus 3akioyaeTcs B
000CHOBaHUU TEOPETUKO-METOA0JIOTMYECKHUX MOJX0/I0B u MEXaHU3MOB
cOaMaHCUPOBAHHOTO PAa3BUTHS TMEHCHOHHOHN cuctembl Kwipreizckoit PecnyOnuku B
KOHTEKCTE YIIIyOJICHUSI SKOHOMUYECKUX U COLIUATIBHBIX pedopM.

JInst foCTHKEHUS! TOCTABJIICHHOW LEIH ONPEAEIIEHBI CIETYIONINE 3aJaUH.

1. OO6o0CHOBaTh TEOPETHUYECKUE OCHOBBI M MEXAaHU3Mbl Pa3BUTUSI TTEHCUOHHOM
CUCTEMBI.

2. Y COoBepIIEHCTBOBATh METOJIOJOTUYECKUE U METOAMYECKHUE MOIXO0Mbl K OLICHKE
s pexTuBHOCTH U GPUHAHCOBOM YCTONYMBOCTH MEHCUOHHON CUCTEMBI.

3. JlaTe oIleHKy HampaBieHuil pedopmupoBaHusi, (paxTopoB TpaHchopmaluu u
3¢ (PEeKTUBHOCTH IEHCUOHHOM CUCTEMBI CTPAHBI.

4, BbIssBUTH  OCOOCHHOCTM W 3HAYUMOCTh  Pa3BUTHUS  PACTIPEICIUTEIIHHO-
COJINIAPHOTO KOMITOHEHTA IEHCUOHHOUN CUCTEMBI.

S. Onpenenuts CTPYKTYpy M 3(P(EKTUBHOCTH Pa3BUTHS  HAKOIMUTEIbHOU
COCTABJISIFOLIEH IEHCUOHHOW CHCTEMBI.

6. Pa3paboTaTh MaTeMaTHMKO-CTATUCTHYECKYI0 M SKOHOMETPUYECKYIO MOJIEb
MIPOTHO3UPOBAHUS IEHCUOHHON CUTEMBI.

7. OO0ocHOBaTh MEPCHEKTHBBI Pa3BUTHUS M  pePOPMHUPOBAHUS TEHCUOHHOM
CHUCTEMBL.

8. O6ocHOBaTh MEpPHl U MEXaHU3MbI oOecrieueHuss (PUHAHCOBOW yCTOWYUBOCTH H
1u(POBU3AIMH IEHCUOHHON CUCTEMBI.

HayyHasi HOBHM3HA MHCCJIEIOBAHUSL 3aKJOYAeTCHd B CHUCTEMAaTU3allUu W
000CHOBaHUU TEOPETUKO-METOAOJIOTHYECKHUX OCHOB u MEXaHU3MOB
cOQIaHCUPOBAHHOTO  PAa3BUTUS M  TOBBIINICHUS  (PUHAHCOBOM  yCTOWYMBOCTHU
IIEHCUOHHOW CHCTEMBI.

HayuHasi HOBU3HA MMOJYyYEHHBIX PE3YIHTATOB B CIECAYIOIIEM:

— C yderoM 0COOEHHOCTEH pa3BUTHSI IEHCUOHHOW CUCTEMbI CHCTEMATHU3UPOBAaHbI
Hay4YHbI€ TOAXOJbl M YTOUYHEHA CYIIHOCTh TEHCHOHHOM CHUCTEMBbI, OIpPECICHBI
MEXaHU3MbI U (aKTOPbI €€ COATaHCUPOBAHHOTO PAa3BUTHSI.

— VYcoBeplIeHCTBOBaHA METOJIOJIOTHSl  CPABHUTEJIBHOM OLICHKHM TE€HCHOHHBIX
cucteM ctpaH L{A ¢ uIeHTUYHBIMH YCTIOBUSIMU PA3BUTHS TSI OLIEHKH () (PEKTUBHOCTH
MEHCUOHHBIX peGOopM U BBISBICHUS OCHOBHBIX TMPOOJEM, BIHUAIONIMX Ha WX
(MHAHCOBYIO YCTOMYHMBOCTbD, @ TAKIKE CUCTEMATU3UPOBAHBI METOMUYECKHUE TTOIXObI K
orneHke d(dexkTuBHOCTM W (UHAHCOBOW YCTOMYMBOCTH MHOTOKOMITOHEHTHBIX
MEHCUOHHBIX CUCTEM.



- Ha ocHoBe oneHku aemMorpauyeckoro U MaKpOIKOHOMHUYECKOTO Pa3BUTHS
BBISIBJICHBI OCOOCHHOCTH TpaHCQOpMalMM U Pa3BUTUSL TPEXYPOBHEBON NMEHCHMOHHOM
CUCTEMBl M OOOCHOBaHa 3aBUCUMOCTh A3(P(EKTHUBHOCTH IEHCHOHHOW CHUCTEMBI OT
Pa3BUTHUS COJUAAPHO-PACIPEIACIUTEIBHOIO KOMIIOHEHTA, aJe€KBaTHOTO WM3MEHEHUs
Tapu(HOM MOJUTUKH, IOJHOTO OXBaTa 3aHATOrO HACEJIEHMs] CTpaHbl CHUCTEMOM
COLIMAJIHOTO  CTPaxOBaHHUA, TMPEOJOJIEHUSI aKTyapHOH HecOaTaHCHPOBAHHOCTH
IIEHCUOHHOW CUCTEMBI.

- BoisiBneHsl  TeHACHIMM  TpaHChOpMAlMd W YCWICHHS  3HAYUMOCTH
paclpeneauTeIbHO-COJIMIAPHON TIEHCUOHHOM CHUCTEMBI IIPHU OIEPEKAOIIEM POCTE
CTPAXOBBIX IPHUHIMIIOB M HAKOIMUTEIBHOTO KOMIIOHEHTA, CBHMJETEIBCTBYIOLIUE O
pacTymieil cOaJaHCUPOBAHHOCTU TOCYJApPCTBEHHBIX M PBIHOYHBIX MEXaHU3MOB
(opMUPOBaHUS U Pa3BUTHS IEHCUOHHON CUCTEMBI.

- OOocHOBaHbl CTPYKTYpPHbIE H3MEHEHHUS JIOXOJAHOM 4YacTH HAKOMUTEIBHOTO
KOMIIOHEHTA TIEHCHUOHHOM CHCTEMBI CTPaHbl, BBIPAKAIOIIUMECS B IPEBPALICHUU
ITICHCUOHHBIX HAKOIUICHUM B JEHCTBEHHBIM BHYTPEHHUN WHBECTULHOHHBIA PECYpC U
MOCJIEIOBATEIbHOM YBEJIMYEHUU O00bEMA M JIONM JI0XOJOB OT HMHBECTUIUOHHOU
NEATEeIbHOCTH, YTO  CBHUJACTENBCTBYET 00  ompeneleHHOW  3¢h()EKTUBHOCTH
¢ynxunonuposanus 'HIID B crpane.

- C yueToM 0COOEHHOCTEN Pa3BUTHSA MEHCUOHHOW CHCTEMBI CTpaHbl pa3padoTaHa
MaTEeMaTUKO-CTaTUCTUYECKAass U DKOHOMETPUUYECKAass MOJEIb €€ IIPOTHO3UPOBAHUA 10
2035 r. ¢ COOTBETCTBYIOIIMMH LEJIEBBIMH OPHEHTHPAMH, JOCTUIKEHUE KOTOPBIX
o0yclIOBIMBAeT  HEOOXOOUMOCTh  PEPOPMHUPOBAHUS U COBEPILICHCTBOBAHMS
MEXaHU3MOB JAJIbHENIIET0 YCTOMYMBOTO Pa3BUTHS JAHHOW CUCTEMBI.

- Pa3paboTaHnbl HampaBieHUs U MEXaHU3MBbI MIEPEX0/1a Ha YETHIPEXKOMIIOHETHYIO
MEHCUOHHYI0 CHUCTEMY Ha OCHOBE COaJJaHCUPOBAaHHOIO COYETaHHs 0a30BOTo
KOMITIOHEHTa (TOCyJapCTBEHHbIE TapaHTHM W TOJJEpP)KKa), MEPBOrO KOMIIOHEHTA —
CTpaxoBO#l cocTaBisitomied (oObequHeHue crpaxoBod | m 2 wyacreil), BTOPOro
KOMIIOHEHTa — 0053aTeIbHOW YacTH HAKONUTEIBHOM CHUCTEMBbl (JUBEpcUUKaIIMs
MHBECTULIMOHHBIX BKJIAQJ0B) W TPETHETO KOMIIOHEHTA —  JOIOJIHUTEIBHOIO
CTUMYJIMPOBAHUS U PETYIUPOBAHUS Pa3BUTHsI JOOPOBOJIBHON YaCTH HAKOMUTENIbHOM
COCTaBJIAIOLIEH.

- O60CHOBaHBI MEXaHU3MBbI TIOBBIIIEHUS (PUHAHCOBOM YCTOMYMBOCTH MTEHCUOHHOM
CUCTEMbl HAa OCHOBE COBEPIICHCTBOBAHUS CTPAaxOBbIX MPUHLMUIIOB U TapuQoOB,
CIJIAKMBAHUSI AKTYpHOM HECOAIaHCUPOBAHHOCTH, KOPPEKTUPOBKU TEHCHOHHOTO
BO3pacTa, CTUMYJIMPOBAaHUS U COOMHAHCUPOBAHUS €€ HAKOMUTEIbHOIO0 KOMIIOHEHTa U
nuBepcu(UKAlMM  HAKOIUIGHWM,  MOATAmHOrO  paclupeHus  [udpoBU3aLUU
NIEHCHUOHHBIX YCIIYT.

IIpakTnueckas 3HAYMMOCTh JUCCEPTALMOHHOIO HCCJICAOBAHMS.
Pa3paboTanHbie aBTOPOM HaIlpaBJICHUsI MOJAEPHU3ALNY TIEHCUOHHOTO 00ecrieyeH s Ha
OCHOBE COaJaHCHUPOBAHHOIO PA3BUTHUS BCEX KOMIIOHEHTOB IEHCHOHHOM CHCTEMBI,
NPEJIOKEHUST IO COBEPUICHCTBOBAHUIO Tapu(PHON MOJUTUKUA TOCYJApPCTBEHHOTO
COLMAJIBHOTO CTPAaxOBaHMsI, MEPBHI 110 COBEPLICHCTBOBAHUIO YIIPABJICHUS ITEHCUOHHOU
CHUCTEMON Ha OCHOBE BHEJPEHUS U pacIIMpeHus HUGpOBU3AIMHA NEHCHOHHBIX YCIYT
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ucnonbs3oBanbl ComuanbubiM ¢onaom KP mpu paspaborke Ctpareruu ycTondMBON
neHcuoHHOM cucteMbl Kbipreickoil Peciyonuku «Keneuek Oynarsl». PazpaboTaHHble
B JMCCEPTALIMOHHONW paboTe TEOPETUKO-METOOJOTUUECKHE MTOAXO0/IbI, PEKOMEHIAllUU
10 COBEPILIEHCTBOBAHUIO MEXAHU3MOB CTPAaXOBAHUS TAK)KE MOTYT OBITh UCIIOJIb30BAHbI
CommanbabiM - pornomM KP B kauecTBe KOHLIENTYaJbHOM OCHOBBI Pa3pabOTKH
rOCy/IapCTBEHHBIX IPOrpaMM IOBBIINIEHUS (PUHAHCOBOM YCTONYMBOCTU NEHCUOHHOMN
CUCTEMBI B CTPaHE.

JKOHOMHMYECKAs] 3HAYMMOCTH NOJYYECHHBIX Pe3ybTATOB MCCJIeI0BAHUS.
JanHast nucceprauMoHHas padoTa SBISIETCS MEPBBIM KOMIUJIEKCHBIM HCCIIETOBAaHUEM
npoOsieMbl pa3BUTHS M oOecniedyeHuss (PUHAHCOBOM YCTOWYMBOCTUA IEHCHOHHOMN
cuctembl Koipresckoit PecnyOnuku. B guccepranmum  pacimimpeHbl  HaydHO-
MpPaKTUYEeCKHE  MOAXOABI K  OOecrmeueHuio  cOaTaHCHPOBAHHOTO  Pa3BUTHUS
MHOT'OYPOBHEBOW MEHCHOHHON CUCTEMBI CTPaHbI, YTO OyAET CIOCOOCTBOBATH MOJTHOMY
OXBaTy COLUAIbHBIM CTPaXOBAHUEM TPYJOCIIOCOOHOTO HACEIEHUS CTPaHbl, 00E€CTICUUT
COLMAJIbHYIO CIPABEUIMBOCTh IIPU PACHPENCICHUU IIEHCUOHHBIX [OXOIO0B W
COOTBETCTBYIOIYIO  COLMAJIBHYXO  3allUTy  JMI  IIEHCUOHHOIO  BO3pacTa.
Pa3paboTraHHple =~ Hay4yHO-METOAMYECKHE  PEKOMEHJAUMU U IPAKTUYECKUE
OPEUIOKEHUsI MOTYT IOCIYKUTh OCHOBOM JJi pa3padOTKU TOCYIapCTBEHHBIX
CTpaTeruil ¥ MporpaMM COLMAIBLHOM 3aIIUTHI U IEHCUOHHOTO 00eCIIeUeHHs HACETICHMUS
CTpaHsl.

OCHOBHBIE 10JI0’KEHHS TUCCEPTALMHU, BBIHOCUMbIE HA 3ALMUTY !

- Hcxond w3 poiM M 3HAYMMOCTH IIEHCHOHHOTO OOECHEYeHHs] B CHCTEME
COLMAJIbHON 3aILUTHI HAaCEJICHUS 000CHOBaHa aBTOpCKas TPAKTOBKa
cOQJIaHCUPOBAHHOTO PA3BUTHS MHOTOYPOBHEBOM MEHCHOHHON CUCTEMBI, BKITIOUYAIOILIEH
COJIUIAPHO-paclpeeUTENbHbIN KOMIIOHEHT (0a30Basi 4acTh EHCUH, TIepBasi U BTOpast
CTpaxoBble YacTH NEHCHM), O0s3aTelIbHbI HAKOMUTENbHbII KOMIIOHEHT (IS
paboTaIMX B OPraHU30BAaHHOM CEKTOpE) U JOOPOBOJBHBIN WHIWBUIYATbHBIN
HaKOMUTENIbHBIM KOMIIOHEHT (JJ00pOBOJILHOTO MHIUBUYaIbHOTO (PUHAHCUPOBAHNSA).

- [Ipumenenue YCOBEPLIEHCTBOBAHHOMN METO0JIOTUU IIPOBECHUS
CPaBHHUTEIIBHOW OLICHKM TII€EHCHOHHBIX cucTteM KbIprel3ctaHa €O CTpaHaMu
LentpanbHOl A3UM, UMEIOIIMMH HJIEHTUYHBIE JIeMOTrpapuecKue ycioBUs, BICOKUN
YPOBEHb 3aHIATOCTU B HE(POPMATIBLHOM CEKTOPE SKOHOMHUKHU, a TaKXKE MPEIIOKEHHBIN
TPEXYPOBHEBBIM METOAMYECKUN MOAX0J K OlleHKe d(PdeKTuBHOCTH W (HHUHAHCOBOM
YCTOMYMBOCTA MEHCUOHHOM CHCTEMBI HAa OCHOBE HCIIOJb30BaHUSA CYLIECTBYIOIIETO
MeToaudeckux mnonoxkenud Hancratkoma KP, akTyapHbIX METOOOB OLECHKH
(MHAHCOBOTO COCTOSIHHSI U METOJI0B OLICHKH MapaMeTPUIECKUX WHINKATOPOB.

- OuneHka TEHAEHUMH M CTPYKTYPHBIX CIBUIOB B PAa3BUTUU TPEXYPOBHEBOU
IICHCUOHHOW CHUCTEMBI CTPaHbl C YYETOM BIMSHHS MAaKpPOOKOHOMMYECKHUX U
nemorpaguyecux GakToposB.

- KomruiekcHast oLeHKa pacrnpeaeanTenbHO-CONUIAPHON MEHCHOHHOW CHCTEMBI
CTpaHbl, CBUIETENBCTBYIONIAS O MOTEHIIUAIBHBIX BO3MOKHOCTSIX COBEPIIECHCTBOBAHUS
roCyJapCTBEHHBIX U PHIHOYHBIX MEXaHU3MOB (DOPMUPOBAHUS U PA3BUTHS IEHCHOHHON



CUCTEMBI B CTpaHE, YJYYIICHHs YIPaBICHUS W AUBEPCUPUKANNN HWHBECTUIIUN U
paCIIMPEHUS OXBATA COLMAIBHBIM CTPAXOBAHUEM 3aHSATOIO HACEIICHMUS.

- OueHKa MOTEHIHAIBHBIX BO3MOYKHOCTEW COBEPIICHCTBOBAHUS CTPYKTYPhl H
MEXaHU3MOB HAaKOIUTEJIBHOTO KOMIIOHEHTAa II€HCMOHHOM CHCTEMBI Ha OCHOBE
COOTBETCTBYIOIIETO FOCYIAPCTBEHHOTO PETYIUPOBAHUS U MOIIEPKKH.

— Pa3paboTanHbie MaTeMaTHKO-CTATUCTHYECKHUE W SKOHOMETPHUYECKHUE MOJCIH
MIPOTHO3UPOBAHUS MEHCUOHHON CHUCTEMBI, pean3alinsl KOTOPbIX TPEOYeT MPOBEIACHUS
COOTBETCTBYIOIHUX pPedOpM U COBEPIICHCTBOBAHUS MEXAaHU3MOB €€ YCTOWYUBOTO
pa3BUTHSL.

- [Ipennaraempie Mepbl Pa3BUTHUSL YETBIPEXKOMIIOHEHTHOW MEHCUOHHON CHCTEMBI
C BblAENEHMEM 0a30BOro, CTPAaxOBOTO, 00sA3aTENBHOIO U JOOPOBOJBHOIO
HAKOIUTEILHOTO KOMIIOHEHTOB, MIPEIyCMaTPUBAIOIINE COBEPIICHCTBOBaHUE Tapu(OB
COIIMAJIBHOTO CTPaxOBaHMsI, PACHIMPEHHE CHUCTEMbl OOS3aTEIBHOTO CTPAXOBAHUS
HepopMaIbHOTO CEeKTOpa SKOHOMUKH, MIOBBIIIICHUE WHBECTUIIUOHHOMN
MPUBJIEKATEIbHOCTH HAKOTIUTEIIBHON CUCTEMBI.

— PexoMeHanuu o COBEPIICHTCOBAHUIO MEXAHU3MOB 00ecTieUeHus1 (PUHAHCOBOM
YCTOWYMBOCTU MEHCUOHHON CHUCTEMbl B HANpaBJICHUU CTUMYJIHMPOBAHUS Pa3BUTHS
HaKOMUTEIBHOTO KOMIIOHEHTA NEHCUOHHOU CUCTEMBI, 3HAYUTEIBHOU
nuBepcU(UKAIIMM  WHBECTUIIMOHHOTO TMOPTQeas TMEeHCHUOHHBIX HAaKOIUICHUH U
U(POBU3AINY TIEHCUOHHBIX YCIIYT.

JInuHblil BKJIAA coMcCKaTeJdsi. ABTOPOM YTOYHEHbI M YCOBEPIIECHCTBOBAHBI
TEOPETUYECKHE W  METOJOJOTMYECKHE OCHOBBI  Pa3BUTUA U  IOBBILICHHS
3(PEKTUBHOCTH TPEXYPOBHEBON IEHCHOHHOW CHCTeMBI. [IpoBeneHa KOMILICKCHAS
OIlEHKa TEHJICHIIM U CTPYKTYpHBIX CJABUIOB B COQJIAaHCUPOBAaHHOM pPa3BUTUU
MEHCUOHHOM  CUCTEMBl CTpaHbl C  Y4Y€TOM BJMSHUS  DKOHOMHUYECKHX H
neMorpadguyecux yciaoBui. BelsiBieHbl npoOiemMbl  obecriedeHus (UHAHCOBOM
YCTOMYHMBOCTH MIEHCUOHHOU CHCTEMBI, 00yCJIOBJICHHBIEC CYIIECTBEHHBIM
HECOOTBETCTBUEM TapaHTUPOBAHHOTO TOCYJAPCTBOM pa3Mepa IMEHCUUA CTPaXxOBBIM
OTYUCJICHUSIM OTEJIbHBIX KaTerOpvil HETPYJOCHOCOOHOIO HACICHHUS, 3aHSATOrO B
He(QOpMaAIIBHOM CEKTOPE YKOHOMHUKH.

Ha ocHOBe ycCOBEpHIEHCTBOBAaHHOM METOJOJOTUH MPOBEAEHA CpPaBHUTEIbHAS
OIIEHKA MEHCUOHHBIX cucteM KaIprei3ctana co crpaHamu lLleHTpanbHON A3uu.
Pa3paboTtanbsl HampaBiieHHs MOJEPHU3AIMH TICHCMOHHOTO OOECIeYeHUs] Ha OCHOBE
cOQIaHCUPOBAHHOTO  PAa3BUTHSA  BCEX KOMIIOHCHTOB  IEHCHOHHOW  CHCTEMBI.
OO0OCHOBaHBI  MPEJIOKEHUS IO  COBEPIICHCTBOBAHUIO  Tapu(pHOM  TMOJIUTHKHU
rOCyJIapCTBEHHOTO  COLIMAJIBHOTO  cTpaxoBaHus.  lIpemyiokeHbl  Mepel IO
COBEPIIICHCTBOBAHUIO PA3BUTHUS HAKOMUTEILHOIO KOMIIOHEHTA.

AnpobGanusi pe3yabTaToB HUCCAea0BaHNsA. OCHOBHBIE PE3yJIbTAThl, BHIBOJbI U
PEKOMEHJAIMA  HWCCJICAOBAaHMS  JOKJIAJBIBAINCh  HAa  MEXAYHApOAHBIX U
pecryOMKaHCKUX KOH(GEpPEHIMsIX, PECIyOIMKAaHCKUX COBEIIAHUSAX [0 Pa3BUTHUIO
CHUCTEMBI COIMANIbHOM 3aIIUThl U IEHCUOHHOTO 00€CTICYeHU ST HACCIICHHUS.

IosiHOTA OTpakeHUN Pe3yJbTATOB AUCCEPTAIMUA B myOaukanusax. [lo teme
JUCCEPTAIMK OIMyOJIMKOBaHO 12 Hay4yHBIX cTaTed, B TOM 4YHclie | CTaThs B JKypHAIeE,
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unaexcupyemom B SCOPUS, 8 crateit B 3apy6exubix xypHanax PUHII, 3 crateu —
PUHII KP. O6muii 6amr — 276.

Ctpykrypa U 00béM auccepranmu. /luccepraimonHass paboTa COCTOUT U3
BBEJICHUS, TMATU TJIaB, BBIBOJOB, MPAKTHUYECKUX PEKOMEHJAIMH, CIHCKa
UCIOJIb30BAaHHBIX MCTOYHUKOB, BKJItouaromero 131 mammenoBanue. [lomHblii 00beM
nuccepranuu coctasisieT 260 cTpanuil, coaepKuT 22 tadiuiry, 18 pucyHKOB.

OCHOBHOE COIEP KXAHUE PABOTbI

Bo BBeneHUM 00OCHOBBIBAETCS aKTyaJIbHOCTh TEMbI, (POPMYIUPYIOTCS LIEIU U
3aJla4d  HCCIICIOBAHMS, PACKPBIBAIOTCS HAy4yHAas HOBHU3HA, [MPAKTUYECKAs W
DKOHOMUYECKAsI 3HAYMMOCTb, IPEJIArat0TCsi OCHOBHBIE II0JIOKEHHUSI, BBIHOCUMBIE Ha
3aluUTy, MPEICTaBICHA anpoOaIys 1 MOJIHOTa OTPAKEHUS PE3yJIbTaTOB UCCIICIOBAHUS
B ITyOJIMKAIUSX.

B nepsoii rinaBe «HayuyHble OCHOBBI Pa3BUTHSI NMEHCMOHHOM CHUCTEMBbI B
ycjaoBusiX TpaHchopMupywueiics riaodaauzanum» O0O0OCHOBAHBI TEOPETUUYECKUE
MOJAXOAbl K YTOYHECHHUIO CYIIHOCTH U MEXAHU3MOB Pa3BUTHS NMEHCUOHHOW CHUCTEMBI,
CHUCTEMaTU3UPOBAHBl COBPEMEHHBIE MOJEIU M (PAKTOPbl Pa3BUTHUS TEHCUOHHBIX
CUCTEM, a TaKXKe 3apyOeKHBIN OMBIT UX (DOPMUPOBAHUS U PA3BUTHSI.

OCHOBHBIE TEOPETUYECKUE YUEHUS, JICKAIIUE B OCHOBE PA3BUTHSI COBPEMEHHBIX
MIEHCUOHHBIX CUCTEM, MOABWINCH Ha pybOexke XIX-XX BB., OTMEYEHHOM paCIBETOM
PBIHOYHOM S3KOHOMHKH. B TO XK€ Bpems yCHWIIEHHME COLIMAJIbHOIO HEPAaBEHCTBA U
COIMAJIbHOW HE3alUIIEHHOCTH OCHOBHOW MAacChl pabo4yero HaceleHHus B CTpaHax

3amana mpuBeIo K KPU3UCY TEOPUH CBOOOIHOTO, HEperyiupyemoro peiHka A. CMura

[Cmut, A. HccnenoBaHus o mpHUpoJie U NMPHUMHAX OoraTcTBa HApOJOB [DIEKTPOHHBIN pecypc] / A.
Cwmurt. — CII6.: Tun. U. U. I'mazynosa, 1866. — Ku. 1. — 496 c.; Ku. 2. — 612 c.; Ku. 3. — 464 c. -

Pexxum nmocryma: http://elib.shpl.ru/ru/nodes/97518]. KM B 3ToM CBSI3M OCHOBATEIb HOBOM
Makpo3koHoMudeckor Teopuu J>xon KeitHc o0ocHOBan HEOOXOJUMOCTH AKTUBHOTO
rOCy1apCTBEHHOI'O BMEIIATEIbLCTBA B PEHICHUE JKOHOMHYECKMX M COLUAIBHBIX

npobiieM [Keiine, Jx. M. O6miast Teopust 3aHITOCTH, MPOLEHTA M JIEHET [ DJIEKTPOHHBIH pecypc]
/x M. Keiinc.- M.: Dxonomuka,1978, 157 c¢. - Pexum pocryma: https://crystalbook.ru/wp-
content/uploads/2021/05].

OnHako aKTUBHOE MCIIOJIB30BAHME PhIYAroB TOCYJapcTBa B IKOHOMHUYECKOM U
COIIMAJILHOM pa3BUTHUM, pPa3pad0TKa TOCYAAPCTBEHHBIX COIMAJBHBIX MPOTrpaMM
NpuBEId K OOOCTpPEHHUIO OKKETHBIX MpoOjieM M ero aeguiura B OTIAEIbHBIX
rocyjapcrax. B aToii ¢Bsi3u TpeOOBaIMCH HOBBIE HAYUHBIE MOX0IbI, KOTOPHIE BMECTO
KOHIIENIMA  TMOBAJbHO  PETYJIUPYEMOM  SKOHOMHUKH  MPOMNOBEIOBAIU  HUACH
HeoamOepan3Ma, OCHOBOTIOJIOKHUKaMU KoToporo cramu B. Oiiken, M. ®punmen, .

Xaiek [Oiiken, B. OCHOBBI HAaIMOHANBLHOH SKOHOMHHM [DieKTpoHHEIH pecypc] / B. Oiiken. -Mocksa:
Hupekr-Menua, 2007.-326c.-Pexxum  moctyma:  URL:  https://biblioclub.ru/index.php?page=book&id;
AranbersitH, A.I'. [IBe miaBHble MakposkoHomuueckue Teopun nA. Keitnca m M. @Ppuamana um ux
WCTOJBb30BaHUE B SKOHOMHYECKOH MOJUTUKE KPYHHBIX cTpaH Mupa U Poccun [DnexrponHslii pecype] / A. T
Aran6ersn // TIpobnembr nporrosupoBanus.- 2022, Ne 5. C.9-19: DOI: 10.47711/0868-6351-194-9-20.-
Pexxum moctyma: https://cyberleninka.ru/article/n/; Xatiek, ®@. IIpaBo, 3aKOHOAATENBCTBO cB0OOMA:
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CoBpeMeHHOE TTOHUMaHUe JTHOEPaIbHBIX MPUHIIUIIOB CIIPABEIIMBOCTH U MOJMTUKU [ DIEKTPOHHBIN pecypc] /
®. Xaitex.-M:.UPUCDH, 2006. 644 c. - Pesxum poctyna: https:/www.klex.ru/1bm2:]. B mpoTuBoBec
KCﬁHCHaHCTBy npcaACTaBUTCIIN HCOJ'II/I6epaHI/I3Ma B OCHOBY CBOMX HAY4YHBIX ITOJAXOJ0B
B3d4JIM HACHU KIACCHUYECKOTO JII/I6epaHI/I3Ma O TIIpPpU3HAHHUU U H€O6XOI[I/IMOCTI/I
oOecrieueHrss HaWOOJbIIEH CBOOOJBI XO3SHUCTBYIOIIMM CYOBEKTaM HE TOJBKO B
3KOHOMHUKE, HO H B COHH&HBHOﬁ cq)epe. B COHH&J’IBHOI?I IIOJINTUKE HMH OBLIN
MPCAJIOKCHBI MCPBI II0 CTHUMYJIMPOBAHUIO PA3BUTHUA YACTHBIX IICHCHUOHHBIX CHCTCM,
KOTOPBIC JOJI’KHBI ObUIM CTaTh OCHOBHBIM DJJIEMEHTOM II€EHCUOHHBIX CHCTEM
rocyagapcraa. B OTJINYHUEC OoT KIIaCCHUYECKOT'O JII/I6epaJIH3Ma CTOPOHHHUKHU
HCOJ'II/I6epaJII/I3Ma IMpU3HaBaJIl B OTI'PAaHUYCHHBIX Maciradax POJIb TOCYAAPCTBCHHBIX
HHCTHUTYTOB B pCHICHUH COIMMAJIbHBIX 3aJa4 06HleCTBa.

B MMoCJICAYIOMICM Ha 0a3e KeWMHCHAHCTBA B OOJIBIIMHCTBE Pa3BUTHIX CTpaH
pPa3sBUBAJIMCh HAYYHBIC IIOAXOAblI K OIPCACICHUIO CTCIICHU U Q)OpM y4acTHA
rocyJapcTBa B IEHCMOHHOU cucteMe. ClelyeT OTMETUTh, YTO B OOJBIIMHCTBE CTPaH
MHpa B OCHOBC pa3BUTHUA IICHCUOHHBIX CUCTEM HCIIOJIB3YIOT B PA3JIMYHBIX BapHAaHTAX

UJIeW HEOKJIacCuueckoro cuHtesa, chopmynupoBanubie M. I1. CamysnbcoHOM [3onoroii
o0meit «JOxoHomukn» [lona CamyanbcoHa [DneKTpoHHBIA pecypc]/ DKoHOMHUYECKas HUCTOPHSL.
O6o3penune / Ilom pen. JI. WU. boponkuna.-M.,2003. C. 176-181.- Pexum pgocryna:

https://www.hist.msu.ru/Labs/Ecohist/OB9/samuel.htm]. B pamkax Takoro moaxopna
conmuanbHas cdepa U TMEHCUOHHAS  TMOJIUTHUKA  CTAHOBSTCS  MPEPOTaTHBOM
FOCYJApCTBEHHOIO pEryJIUpPOBaHUSA. COBPEMEHHBIE HAYYHBIE KOHIENIIUA CTaBAT
BOIPOCHl TICHCUMOHHOM CHCTEMbI B 3aBUCHUMOCTH OT COYETAHHUS PBIHOYHBIX U
FOCYJIapCTBEHHBIX MEXAHU3MOB PETYJIHUPOBAHUS, & TAKKE POJIM I'OCYJIapCTBA B JIAHHOU
ctepe.

B oTHomieHMu pa3BUTHS TEHCHUOHHOM CHCTeMbl Haubojee €eMKO U
KOHIICHTPHUPOBAHHO MOJYEPKHYTa pojib rocygapctsa B mozaensix O. bucmapka u V.
besepuka [Beveridge Not Bismarck! European Lessons for Men’s and Women’s Pensions in
German [Electronic resource] / Traute meyer. — 2014. — https:/library.fes.de/pdf-
files/id/ipa/10540.pdf], Tae B moaenu bucmapka OHa MakKCHUMHU3UPYETCA, a B MOJCIHU
bepepuxka MUHUMU3UPYETCS.

AHanu3 U OlICHKa COBPEMEHHBIX HAYYHBIX MOJXOJ0B K Pa3BUTUIO MEHCHOHHBIX
cucteM B crpaHax CHI' mo3Bonuiau cpopMynupoBaTh YTOYHEHHUS TMOHSATUU
IICHCUOHHOW CHCTEMBl M COBPEMEHHBIX MoOJeied ee pa3Butus. Hecmorps Ha
OTIPE/ICIICHHBIC Pa3JIMUMs, B PA3BUBAIOIIMXCS CTpaHaX OOMICIIPUHATHIMH CTAaHOBSTCS
HAY4YHBIE TMOXOJbl, B KOTOPBIX OCHOBY IIEHCUOHHOM CHUCTEMBI COCTaBJISIOT
SKOHOMMYECKHE OTHOIICHUS, HaMpaBJICHHbIE HA CO3/TaHNE HEOOXOAUMBIX (PUHAHCOBBIX
CPEACTB M MPEIOCTABICHUE COIUAJIBHBIX YCIYT JJIsI 00ECIeueHUs] BBICOKOTO YPOBHSI

JKU3HU TICHCHUOHEPOB [I'ymap, H. A. Teopernueckre OCHOBBI TIEHCHOHHOTO OOECTICUCHHS
HaceJIeHUs 1 BUJIbI ICHCHOHHBIX cUcTeM [ DnekTponHsiid pecypc]/ H. A. T'ymap, C. K. Eceroga, 111. E.
TaxmyparoB // OOpazoBamue u mpaBo. - 2021, Ne 10. C. 119-130. DOIL:

10.24412/20761503202110119130. — Pesxum poctyma: https://cyberleninka.ru/article/n/]. Cuuraem,
YTO YKa3aHHbIE SJKOHOMUYECKHUE OTHOLLIEHUS PEATU3YIOTCS ITOCPEIACTBOM OpTaHU3aluu
rOCy1apCTBOM IPABOBBIX, IKOHOMUYECKUX U OPraHU3ALMOHHBIX UHCTUTYTOB U HOPM,
CIIOCOOCTBYIOIUX  YJIYYIIEHWIO  TICHCHOHHOTO  OOECMeYeHUsi  IMEeHCHOHEPOB,
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COBOKYIMTHOCTh KOTOPBIX SIBJISIETCS OCHOBOW (POPMHUPOBAHUS U PA3BUTHS MEHCHOHHBIX
cucteM. TakuM 00pa3oM, TOCyAapCTBO IS YIYUIISHHUS TEHCHOHHOTO OOeCIeUeHUs
CO3/1a€T COOTBETCTBYIOLIYID IEHCHOHHYK) CHCTEMY, OCHOBY KOTOPOH COCTaBIISIOT
MEXaHU3Mbl PBIHOYHOTO M TOCYAApPCTBEHHOIO PEryJMPOBAHMS BOBJICUCHHUSI BCETO
3aHSATOTO HACCJICHUS B CHCTEMY COIMAJIBHOTO CTpaxoBaHUs, OOeCIeUCHHs
3 PeKTUBHON 3alUTHl HACeJIEHUs 10 JOCTH)KCHHMH TIEHCHOHHOIO BO3pacTa,
YCTAHOBJICHHUSI CIIPABEIMBOU MIEHCHUM.

[leHCHOHHBIE CUCTEMBI B 3aBUCIMOCTH OT IPUHIHMNA (DMHAHCUPOBAHUS JCIIATCS

Ha paclpeAeuTeNbHYI0 (WIH COIUAAPHYIO), HAKOIUTENBHYIO U CMEIIaHHYIO [Konecos,

A. A. CpaBHHUTEIBHBIN aHATN3 TUIIOB MMEHCHOHHBIX cHCTEeM [DIeKTpoHHEIH pecype] / A. A. Konecos
/I TlpoGnembl pa3BuTus Teppuropuu. -2024, T. 28. Ne 3. C. 119-135. DOl

10.15838/ptd.2024.3.131.8.- Pexum  mocryma:  http:/pdt.vscc.ac.ru/article/29975/full]. B
pacipenenuTeIbHbIX TICHCHOHHBIX CHCTEMaX INEHCUU TMEHCHOHEPOB O0ECIEYMBAIOTCS
MMOCPEJICTBOM paCIpeICIUTEIbHBIX MEXaHH3MOB — 3a CUET CTPaxOBBIX B3HOCOB
TPYIOCIIOCOOHOTO HACEJICHHUS, YTO OCHOBAHO HAa MPHUHIIAIIC COJUIAPHOCTH MEKIY
pabOTHUKAMU pa3HBIX TOKOJIEHWH, TPH KOTOPOM TOCYAApCTBO YyCTAaHABIHBACT
MUHHUMAJIBHYIO M MAaKCHMAaJIbHYIO TPAaHUIBl BBIIUVIAT W B3HOCOB M TapaHTUPYET
0a30BbIl (MUHUMAJIbHBIN) YPOBEHD MEHCUU JaHHBIE Ta0IuIbI 1.1.

Tabnuua 1.1 — OcHOBHBIE TapaMETPbl IEHCUOHHBIX CUCTEM

-HE3aBHCUMOCTh OT WHQUIAINU U
YpOBHS WHBECTUIIMOHHOMN
aKTUBHOCTH

-IIPOCTOTAa OpPraHUu3alHH

-3KOHOMHUS Ha YIPaBIE€HYECKHX
pacxonax

-rOCyJJapCTBEHHbIE rapaHTUN

-ySI3BUMOCTh nepen
neMorpadMuecKuMN M3MEHEHUSIMH
(poct qucia MIEHCHOHEPOB,
CHIKEHHE JIOJIN TPYAOCTIOCOOHOTO
HaCeJIeHUs)

- 3aBACHAMOCTH OT OOIIETO

YPOBHSI IOXOA0B TPYAOCHOCOOHOTO
HaCEeJICHHS

HcrouHuK: cocTaBlieHa ABTOPOM.
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-HE3aBUCHMOCTb OT JeMOTpaduecKux
npobiem

- BO3MOXXHOCTh HaKOIUICHUS
3HAYUTEIBHBIX (PMHAHCOBBIX

pecypcoB

- o0ecrieueHue CpaBeaInBOCTH

IpY [IEHCHOHHOM CTPaXOBaHUU

- BIIUSIHAE DKOHOMUYECKUX
(dakTopoB

-  HEed(pPEKTUBHOCTh TPU HUZKUX
JOXOJ]aX HACEJICHWS W HEepPa3BUTOCTH
(UHAHCOBOTO PHIHKA



PacnpenenurenbHasi IEHCUMOHHAS CUCTEMA UMEET PsJi MPEUMYIIECTB, TAKUX Kak
HE3aBUCUMOCTh OT YPOBHSI MH(IALMK BHYTPHU CTpaHbl U YPOBHS WHBECTHUIIMOHHOM
AKTUBHOCTHU, MPOCTOTA B OpraHU3AIMK, HU3KUE YIPABICHUYECKUE PACXO/Ibl U TapaHTUU
oT rocyaapctBa. OJHAKO €€ OCHOBHBIM HEIOCTAaTKOM SBJISICTCSl YA3BUMOCTH TEpe]l
neMorpaUyecKUMi  WU3MEHEHUSIMU, E€CTECTBEHHBIMU  MPOIECCAMU  CTapeHUs
HaceJIeHUs] W COOTBETCTBYIOIIMM pPOCTOM  JeMorpaduyeckod Harpy3kd Ha
TPYJAOCIOCOOHOE HaceJIeHHE.

HakonuTenbHasi MEHCUOHHAs CUCTEMa OCHOBaHAa HAa BHEJAPEHUU U PA3BUTHU
PBIHOYHBIX ~MEXaHM3MOB — TMPEIOCTABICHUM BO3MOXKHOCTH  MOTEHI[MATbHBIM
MEHCUOHEPAM HaKaIUIMBaTh YacTh CTPAXOBBIX B3HOCOB HA MHJIMBUIYAIbHBIX CUETAX B
MEHCUOHHBIX (POHIAX, T/I€ Ha HUX HAYMCISAIOTCS BBHITIAYUBACMBIC TIPOIEHTHI TIPH
JOCTUKEHUU WMH TIEHCUOHHOTO Bo3pacTta. IlpenmylectBaMyu HaKOMUTEILHON
CHUCTEMBbl TIEHCHOHHOTO OOECIEUYECHUSI SIBJISIIOTCS €€ HE3aBUCUMOCTh OT TMpolJieM
nemorpaduu, BO3MOXXHOCTh HAaKaIlJIMBAaTh 3HAUYUTEIbHbIE (PMHAHCOBBIE PECYpPCHI IS
WHBECTUPOBAHUS B KOMMEPYECKHE IPOEKTHI M OOECHEUYCHHE CIPABEIJIMBOCTU B
IpoleccCe MEHCUOHHOTO cTpaxoBaHus. OQHAKO JaHHAsA CUCTEMA CHJIbHEE MOJBEPKEHA
BJIUSIHUIO SKOHOMUYECKHX (DaKTOPOB, B YACTHOCTH, (PUHAHCOBO-IKOHOMHYECKHX
Kpu3ucoB. [ peanu3anuyu HAKOMUTEIbHONW MOJIEIH HEOOXO0IMMO HaJU4He Pa3BUTOTO
(MHAHCOBOTO pPBIHKA B TOCYJApCTBE M CHCTEMbI T'OCYAapCTBEHHOTO KOHTPOJIA HaJ
0€30MacHOCTBhIO TEHCUOHHBIX COEpexeHU, a Takke HEMaJOBOXHBIM (PaKTOPOM
SIBJISIETCS YPOBEHD JI0XOJI0B HACEJICHHUS.

N3-3a cBOMX HENOCTATKOB paclpeleinuTebHas W HAKONMUTEIbHAs CHUCTEMBbI
MEHCUOHHOro oO0ecreyeHruss B YKMCTOM BHUJAE HCIHOJB3YIOTCS peako. boiee
pacupoCTpaHEHHO! SBIIAETCS CMEIIAHHAs CUCTEMA, B KOTOPOM COUYETAIOTCS 3IE€MEHTHI
pacupenenuTeIbHOM 1 HAKOMUTENBHOM CUCTEM C MpeoliaJaHueM OJHOM U3 HUX. JTa
CHUCT€Ma OCHOBaHa Ha MPHUHIMIAX CTPAXOBaHUS TJABHBIM OOpPa3oM 3KOHOMHUYECKH
aKTUBHOTO HaCEJICHMsI, (PUHAHCUPOBAHUS MEHCUOHHBIX BHITIIAT (KaK 3a CYET B3HOCOB
CaMOTO 3aCTPaxOBaHHOTO JIMIIA, TAK U €ro pabOToJaTeNs) U CBA3BIBAHUS Pa3MEpPOB

BBIIUIAT C TPYJAOBBIM CTAXEM U MPEABIAYIIAM JTO0XOJ0M HHIAUBUIAOB [Autpomos, B. B.
CucTeMbl IEHCMOHHOTO oOecrieueHust B cTpaHax EBpomeiickoro corosa [OnekTponHslil pecype] / B.
B. AnTponos // byxrantepckuil yuetr B OIOJKETHBIX U HEKOMMeEpUYECKHUX opranuszanusax. - 2005, Ne

11 (131). C. 36-44. - Pexum pocryma: https://cyberleninka.ru/article/n]. MexmyHapoaHbIe
opranuzaimu (Bcemupnsiii Oank, EBpormelickas koMmuccuss W TIp.) CUUTAIOT
CMEIIaHHYI0 TEHCHOHHYIO CHUCTEMY B COBPEMEHHBIX YCJIOBHUSX HauOoiee
ONTHUMAJIIbHBIM BAapUAHTOM, TMIO3BOJISIOMIUM TOCPEICTBOM KOMOWHUPOBAHUS B
PA3JIMYHBIX COOTHOILICHUSX JIEMEHTOB PACIPEICIUTEIIBHON U HAKOIIUTEIIbHOU CUCTEM
BBICTpaMBaTh TIEHCHMOHHOE OOecreYeHne B COOTBETCTBUUM C TEKYIIUMH H
MPOTHO3UPYEMBIMH  SKOHOMHYECKUMH U  JeMorpauiyecKuMu  OCOOCHHOCTSIMU

pa3BUTHUS TOM WIIM UHOM CTpaHbl [Xomeiman, P. O6ecrneuennas crapocts B XXI Beke:
[lencuonnsle cucteMbl U pedOpMbl B MEKIYHAPOJIHOM nepcrnekTuBe [DnekTpoHHbIN pecypc] / P.
Xomnbiman, P. Xunn. — 2005, MexayHapoHblii OaHK PEKOHCTPYKIMHM U pa3BUTUs / BceMupHbIit
bank, USA .- Pexum JIOCTyTaA:
https://documents1.worldbank.org/curated/en/933111517989785303/text/32672-v2-RUSSIAN-
Executive-summary-OLD-AG-4-PUBLIC.txt].
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Tpanchopmupyromiasicss  rnobanu3aius, perdoHaANM3anus W W3MEHEHUS
MUPOXO3IUCTBEHHOW CHCTEMBI, JIeMOrpapuueckue W MHUTPAIMOHHBIC PUCKH TaKkKe
00yCJIOBIIMBAIOT HEOOXOAMMOCTh JajibHEWIero peopmupoBanus U GopMUpPOBaAHUS
aJIeKBaTHBIX  IJIOOAJIBbHBIM  BbI30BaM  TIEHCHOHHBIX  cucteM. DopMupoBaHUE
COBPEMEHHBIX IEHCHOHHBIX CHCTEM B Pa3BUTHIX CTpaHaX XapaKTePU3UPYETCs
MOCTETICHHBIM MEPEHOCOM IIEHTpPa TSAKECTH B MEHCHOHHOM OOECIEYEHUHU TPaxkaaH C

FOCYJJapCTBEHHOTO HA WHAVBUYaJIbHBIA YPOBEHDb [Kysuerosa, H. I1. Posib HakonmuTeIbHOM
KOMIIOHEHTHI B IEHCUOHHBIX pedopmax B crpanax EBpons! u B Poccun [Onekrponnsiii pecype] /H.
I1. Ky3nuerosa, XK. B. ITucapenko //IIpobiaeMbl coBpeMeHHON 3kOoHOMUKH. -2016, Nel (57).- Pexxum

nocryna: https://cyberleninka.ru/article/n/]. Mpbl npuaepkKuBaeMcsi MNOAXOJa, COTJIACHO
KOTOpPOMY TI€HCHMOHHAs NOJIMTUKA JOJDKHA OBITh HaIlpaBieHa Ha cOaJaHCHPOBAHHOE
nepepacnpeseeHie J0X0J0B TpaXJaH B MEPUOAbl MX TPYAOBOM AKTUBHOCTH U
CTapOCTHM B paMKaxX KaK TOCYJapCTBEHHOM 0O0s3aTeIbHOM, Tak W JOOPOBOJIBHOM
(HaKONUTENbHOW) NEHCUOHHBIX CHCTEM, NPOBEICHUS IEHCUOHHBIX pedopM mis

MOBBIIIEHUS OJIATOCOCTOSIHUSI TIEHCUOHEPOB [[lamos, C. A. Tpancdopmanus NEHCHOHHBIX
cucteM crpaH EBpa3uiickoro SKOHOMHYECKOTO coro3a [Dnekrpornsiit pecypce] / C. A. srtinos, I'. ©.
Oeiirun, JI. O. Jlebenena // Dxonomuka peruona. 2017. — T. 13, Bem. 4. — C. 1151-1163 doi
10.17059/2017-4-14.- Pexum JIOCTYTIA:
https://elar.urfu.ru/bitstream/10995/91386/1/2017_13 4 014.pdf-].

B 3THX yCIOBHSX BaXHBIM SIBISIETCS JajibHeMIIee peopMUPOBAHUE TEHCUOHHOM
CUCTEMBI, HAIIPpAaBJIICHHOEC Ha IIOBBIIICHUE IIEHCHOHHBIX JOXOAOB, YIIY4IlICHHE
IIEHCUOHHOTO OOECIeYeHUs U COLMAIBHOM 3allUThl MEHCUOHEpOB. PopMupOBaHUE
INEHCUOHHBIX ~ CHCTEM  HEpPa3pblBHO  CBSI3aHO U OOYCJIOBJIEHO  MOJEISIMHU
HPKOHOMHUYECKOTO pa3BUTHUsA. B pa3BUTHIX cTpaHaxX Mupa KiIacCUPUKAIUS TEHCUOHHBIX
CHCTEM IMPOBOJUTCA C TOYKM 3PEHUS MHCTUTYLIMOHAJIBHBIX pPa3JIMYUl aHTJIO-
cakcoHckor (nmubepanpHOM — BemuxoOpurtanusi, CIIIA) u KOHTHHEHTAIBHOU
(koHcepBaTuBHOM — ['epmanus, OpaHius U Ip.) MoJeIeld SIKOHOMUYECKOTO pPa3BUTHSL.
BbiOOp MEHCHOHHON CHUCTEMBI 3aBUCUT OT COOTHOIICHHMS MEXAY pPBIHOYHBIM U
rOCYJIapCTBEHHBIM PETYJIMPOBAHUEM IIEHCUOHHON CUCTEMBI.

B »TOil CBA3M CTaHOBUTCA UEIECOOOpPA3HBIM PA3BUTHE CMEIIAHHBIX MOJENeH
ITIEHCUOHHBIX CHUCTEM, KOTOPBIE COUYETAKOT NPUMEHSEMBIE B PAa3BUTBIX CTpaHaX MHUpPaA
pacrpeneauTeNbHO-COJINIAPHBIE KOMIIOHEHThl KOHTMHEHTAJbHOW W HAKONMUTEIbHBIE
KOMIIOHEHTBI aHIJIOCAKCOHCKON MEHCUOHHBIX CUCTEM. MCX0mst U3 3TOr0 CUMTAEM, UTO
B KeIpre3crane nepcnekTuBbl peOpMUPOBAHUS TTEHCUOHHOW CHUCTEMBI, TIOBBIIICHUS
€€ YCTOMYMBOCTH CJIEAYET TAaKXE PacCMAaTpHUBaTh B KOHTEKCTE COBEPIICHCTBOBAHMS
COOTHOILICHHS] MEXAY TOCYJIapCTBEHHOU (pacnpeeITeNbHON) U HEroCYJapCTBEHHOM
(HAKOMUTENBHOM) YaCTSIMH MEHCHOHHOW CUCTEMBbI. B 3TOIl CBSI3M MBI HE COTJIACHBI C
OpeIIoKEHUsIMU 00  OTKa3e OT  paclmpeleMTEeNbHOW  4YacTH B IOJB3Y
MIPEUMYIIECTBEHHOTO PA3BUTHS HAKOIIUTEIBHOM YaCTH ITIEHCUOHHOM cucTeMbl. Ha Ha
B3IJIAJ, Takas IIOCTAHOBKA BOIPOCA SIBISIETCSA MPEXKIECBPEMEHHOM I Pa3BUTHS
neHcuoHHoW cuctemMbl B Keipreiscrane. OcoOeHHOCTH — AemMorpaduieckoro,
COLIMAJIBHO-PKOHOMHYECKOr0  pa3BuTus  KeipreisctaHa  oOycIIOBIMBAIOT — TO
00CTOSITEILCTBO, UYTO B Omkailied W CPeAHECPOYHOW TMEpCIEKTHBE He
NPEACTABISECTCS BOBMOYKHBIM OCYIIECTBUTH MOJIHBIM MEPEXO] OT PaCHpPEACIUTENBHOM
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K HaKOIMUTEIHLHON CHCTEME MEHCHOHHOTO oOecredeHus. B 3Toil CBS3M peyb OJDKHA
UATH TOJIBKO O JajJbHEHIIEeM COBEPIICHCTBOBAHUU M COATAHCHPOBAHHOM Pa3BUTUHU
YKa3aHHbIX HAMU KOMIIOHEHTOB [IEHCUOHHON CUCTEMBI.

Bo BTOpOI r1aBe «MeToa010rH4eCKre MOAX0AbI K MCCJIe0BAHUIO PA3BUTHUA
NEHCHOHHON CHCTEeMbI» IPEICTABIEH CPABHUTEJbHBIA aHAN3 IMEHCUOHHBIX CHUCTEM
ctpan LlenTpanbHON A3uu, BKIIIOYasi OCHOBHBIE JOCTHXKEHUS U KIIIOYEBbIE TPOOIIEMBI,
a TaK)Ke€ YCOBEpIICHCTBOBAHHAS METOJIMKA OIEHKU dPGHEKTUBHOCTH U YCTOMUYMBOCTHU
IIEHCUOHHBIX CHCTEM.

O0beKTOM MCCJIeIOBAHUS SIBIISIIOTCS CTPYKTYPHBIE CIABUTA B pPa3BUTUU WU
noBbIIeHHE () (PEKTUBHOCTH IEHCHOHHOM crucTeMbl Kbiprei3ckoit PecyOnuki.

IIpeaMeTromMm wucCcC/IeIOBAHMS SIBJISIFOTCS COBEPIICHCTBOBAHUE W Pa3BUTHUE
pacipenenuTeIbHO-COMMIAPHBIX U HAKOTTUTEIBHBIX MEXaHU3MOB COATaHCHPOBAHHOTO
Pa3BUTHS U MOBBILIEHUS (PMHAHCOBOM YCTOMYMBOCTH IEHCUOHHON CUCTEMBI.

MetonoJiorust uccie10BaHus MEHCUOHHOW CUCTEMBI OCHOBBIBAETCS HA TEOPUSIX U
pa3pabOTKE COOTBETCTBYIOIIUX HAYYHBIX TOJIXOJIOB, M3JIOKEHHBIX B rimaBe 1. Kak
IIOKA3JIM MCCJIEAOBAHUS CHUCTEMATU3AlMUA IEHCUOHHBIX CHUCTEM pPa3BUTHIX CTpaH
MUpa, 1Jis1 OOJIBIIMHCTBA U3 HUX XapaKTEPHOU SBIIIETCI HEOOXOUMOCTh 00eCIIeueHus
uX  (UHAHCOBOM  yCTOWYMBOCTH B  3aBUCHUMOCTH  OT  HEOJArompusTHBIX
nemorpaduyeckux M s3koHoMmuueckux ¢aktopoB. Ctpansl [lenTpanbuoit Azun (11A)
Kazaxcran, Y36ekucran, Typkmenucran, Keipreizctan u TapkMKUCTaH B OTIUYUE OT
pPa3BUTBIX  CTpPaH,  XapaKTEPUBHPYIOTCS  OOMIHOCTHIO  BBICOKMX  TEMIIOB
neMorpauyeckoro pa3BUTHS, BBICOKUMHU YPOBHSMH He(OpMaabHOW 3aHSATOCTU B
COYETaHUU C YMEPEHHBIMU TEMIIAMH SKOHOMHUYECKOIO Pa3BUTHUS M C YYETOM 3TOTO
pedopMHUpoBanU pacnpeneauTeIbHO-COIUAAPHYI0 TEHCUOHHYIO CUCTEMY COBETCKOTO
obOpa3na.

B oT0if cBsA3M uMeeT oco0oe 3HaueHWE MPOBEJEHHE MOJAPOOHOr0 aHalu3a
neHCHOHHBIX pedopm cTpaH I[A ¢ ydyeTom nemorpaduueckux CIBHUTOB, CTapeHUS
HaceJleHUs U (PUHAHCOBOW YCTOMYMBOCTH KaK/10M n3 cTpaH. CpaBHEHHE MMEHCUOHHBIX
cucteM B Kazaxcrane, Y30ekucrane, Typkmenucrtane, Keipreizcrane u Tamkukuctane
IIOMOYKET BBISIBUTH YCIIEXU, PUCKU U NEPCIIEKTUBHBIE CTPATETUH YIIYULIEHUSI CUCTEMBI
IEHCUOHHOTO 00ecreyeHusl.

Henb HCCIIEOBAHUS — BBISIBJICHUE 3¢ HEKTUBHBIX MEXaHU3MOB
COBEpIICHCTBOBaHUS TMEHCUOHHBIX cucTeM cTpaH LleHTpanpHON A3um  miid
obecrnieyeHuss uUX (PUHAHCOBOM YCTOMYMBOCTH W COIMAJIBLHOM 3aIUThl TMOXKUIIBIX
moaen. B ucciaeqoBaHuy HUCIOIB30BAMCh CIEAYIONIME OCHOBHBIE METOAbI HAYYHOTO
MO3HAHUS: aHAJIU3 U CUHTE3, KOTOPHIE MTO3BOJIMIIN PA3JI0KUTh CTPYKTYPY NTEHCUOHHBIX
CHUCTEM Ha COCTABJISIONIME U Jlajiee 000OIIUTh MOJYyUYCHHBIC JaHHBIE JIJIS1 BBISBICHUS
OOIMMX TEHACHIMN W Ppa3IuuMii; aOCTPaKTHO-JIOTMYECKUM, WHIAYKIUS U JETyKIIHS,
KOTOPBIE HCIOJIB30BAIUCH JUIsl (POpMyIuUpoBaHUsS OOIIMX BBIBOJOB Ha OCHOBE
KOHKPETHBIX JTaHHBIX, & TaKXXe JJIsl JIOTHYECKOTr0 OOOCHOBAHHS PEKOMEHIAIMHA IO
COBEPILICHCTBOBAHUID TIEHCUOHHBIX CHCTEM; CPaBHUTEIBHBIM METOJ, KOTOPBIU
MO3BOJIMJI BBISIBUTH OOIIME W OTJIMYMTEIHHBIE YEPThl TICHCHOHHBIX CHUCTEM CTpaH C
UJCHTUYHBIMA  YCJIOBHSIMH ~ MAaKpPOIKOHOMHYECKOTO,  JeMoTrpaduyueckoro  u
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MHCTUTYIMOHAILHOTO PA3BUTHS , & TAKXKE OLIEHUTH 3 (HEKTUBHOCTH PePOpM B pa3HBIX
COLIMAJIbHO-9KOHOMUYECKUX yCIIOBUSIX; 9KOHOMHUKO-CTaTUCTUYECKUH,
SKOHOMETPUYECKUA — I pa3pabOTKM NpPOrHO3a M OOOCHOBAaHUS MEPCIEKTHB
pa3BUTHUSI IEHCUOHHOM CHUCTEMBI.

Janupie g aHanu3a ObUIM  THIATENIBHO COOpaHbl W3  OQUIMATIBHBIX
[IPaBUTEJILCTBEHHBIX OTUYETOB, MyOJMKAlMM MEXIYyHApOJIHBIX OpraHu3auuil U
CTaTUCTUKHM HAIMOHAJbHBIX AareHTCTB IO BceM cTpaHaM. OCHOBHBbIE HCTOYHHUKHU

BKJIIOYAIM TOAPOOHBIE, pacHIMpeHHble oTyeThl BcemupHoro Ganka [Early Access to
Pension Savings: International Experience and Lessons Learntpoku [Electronic resource]. — 2019. —
15 P The World Bank Group. - Mode of access:
https://documentsl.worldbank.org/curated/en/757001551715193169/pdf/Early-Access-to-Pension-

Savings-International-Experience-and-Lessons-Learnt.pdf] u A3uarckoro OaHKa pa3BUTHS

[Chomik, R, O'Keefe, P , Piggott, J. Pensions and Ageing in Asia: Policy Perspectives [Electronic
resource] / ARC Centre of Excellence for Population Ageing Research. — 2024. — 30 p. — Mode of
access: https://www.adb.org/sites/default/files/institutional-document/964861/adpr2024bp-pensions-

ageing-asia-policy-insights.pdf]. CoOpaHHbIe JaHHBIE OXBATHIBAIM CTPYKTYPHbBIC AJIEMEHTHI
KaXJI0M TEHCUOHHOM CHUCTEMbI, YPOBHH B3HOCOB PaOOTHHUKOB, JeMorpapuyeckue
MOJEIIM W KIIHOYEBbICE JKOHOMHYECKHUE II0KA3aTeJd, B TOM YMCIIE TIOKas3areid U
TeHJeHIIMN Y ()EKTUBHOCTH IEHCUOHHBIX (POHIOB, JaHHBIE TaOIHIIBI 2.1.

Tabmuma 2.1 — CpaBHuTebHAS TAOJINIIA TIEHCHOHHBIX cUCTeM B L{eHTpanpHONU A3UHN

HocTuxeHus Mpo6nembi

OrcyTcTBue foBepUs K

NEHCUOHHBIM hoHAaM,

OrpaHWU4eHHbIil oxBaT
HedopmanbHoro cektopa

MHavenayanuanpoBaHHble
NEHCUOHHbIE BbINnarhbl,
CHWXEHWE Harpysku Ha Gromxer

CrabunuaauuorHble yeunus, Hu3kve BaHOCk! HehopMarnbHOro
4acTU4HbIM OXBaT CeKTopa, orpaHnyeHHbIe
HeopManbHOro cekTopa (h1HaHCOBbIE PecypChl

Moanepxveaemas

HcrouHuK: cocTaBlieHa ABTOPOM.
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rocynapcTtsomM cTabuUnbHOCTb C
SNIEMEeHTaMN HaKkoneHusa on

CbanaHcupoBaHHas Harpyaka
MexXay rocyaapcTBEHHbIMU U
YacTHbIMM hoHAaMM

CrabunbHble Bbinnatkl Ha
OCHOBE TeKyLLNX B3HOCOB

OTcyTCTBIME NPO3PAYHOCTH,
3KOHOMUYECKas M3oNALMS

Bbicokas MUrpauus, Huskve
B3HOChI HechopManbHOro
ceKTopa

OKOHOMMYecKas
HecTabunbHOCTb, HU3kue
MEHCUOHHbIE BbINMaThl



Pe3synbratel uccrnenoBanusi 00€CHEUMBAIOT HArJISAHOE BU3YalbHOE CpaBHEHHE
pe3ynbTaToB peopM U 0cCOOEHHOCTEN IEHCHOHHBIX cucTeM cTpal LIA. B PecniyOnuke
Kazaxctan u VY30ekuctaHe pa3BUBAETCS MPEUMYIIECTBEHHO HAKOMUTEIbHAs
NEHCUOHHAsl CHUCTEeMa, KoTopasi Hapsgy ¢ oOecrieueHneM (UHAHCOBOM ee
YCTOMYUBOCTU HE CO3JAET YCIOBUU JJISI MHTETPALlMM HEOPTaHM30BAHHOTO CEKTOpa B
neHcuoHHble cucteMbl. B KbIpreisctane u TypkMeHUCTaHe pa3BUBAECTCS CMELIAHHAs
NIEHCUOHHAs CHUCTEMa, IMOJJEpKMBaeMasi TOCYJapCTBOM IIEHCMOHHAs CHUCTEMa CO
CTaOMJIBHOCTBIO ~ 3JIEMEHTOB  HakomieHus. B TamkukucraHe  coxpasseTrcs
MPEUMYIIECTBEHHOE PAa3BUTHUE TOCYAAPCTBEHHOW PACHPEACIUTEIBHON NEHCUOHHOU
cucteMbl. B TO ke BpeMs, HECMOTpA Ha YyKa3aHHbIE pPa3jiu4Msl B IEHCHOHHBIX
CUCTEMAX, JUIsl BCEX XapaKTEPHbI HEMOJHBIM OXBAaT HACEJIEHHS CTPaHbl COLMAIbHBIM
CTPaXOBaHUEM, AKTyapHas HECOAJIaHCHUPOBAHHOCTh IEHCHOHHBIX CHCTEM, BBICOKUUI
yAENbHBIA BeCc He(OpMaIbHOW HKOHOMUKA U ciaboe y4yacTUE€ MUIPAHTOB B
dbopMHpOBaHMM  TICHCMOHHBIX  HAaKOIUIEHWH. B 3aBUCMMOCTH OT  CTENEHU
HSKOHOMHUYECKOTO pPa3BUTHS, JOCTyna K MHUPOBbIM (DUHAHCOBBIM pBIHKAM U
3¢ (HEKTUBHOCTH MECTHBIX HMHCTUTYTOB B II€JIOM IE€HCHOHHBIE cUCTeMBbl cTpaH LA
OMHUPAIOTCS HA  MOJENU TOCYAApPCTBEHHOrO0 (PUHAHCUPOBAHUS C  HU3KUMU
NEHCUOHHBIMM  B3HOCAaMH,  HEPa3BUTHIM  (UCKAJIBHBIM  YyNpaBlICEHUEM U
JIOTIOJTHUTEJIbHBIMA ~ KOMIIOHEHTAMU JIII  PACIIMPEHUsI OXBaTa M CTa0WIM3aluu
MEHCUOHHBIX (DOHOB.

CouunanbHO-3KOHOMUYECKAs 3PPEKTUBHOCTD MEHCUOHHON CUCTEMBI 3aKIII0YAETCS
B TOM, YTO B XOJ€¢ €€ (DYHKIIMOHUPOBAHUSI OJHOBPEMEHHO JIOJKHBI JOCTUTAThCS JIBE
LENu: C OJHOM CTOPOHBI, TapaHTUPYETCS COLHAIBHO NPUEMIIEMBIA YPOBEHb
MEHCUOHHOr0 oOecrneueHust il TEHCHOHEpOB, C Jpyrod — oOecreyuBaercs
COQIaHCUPOBAHHOCTh M JOJTOCpOYHAas (PUHAHCOBAsT YCTOMUYMBOCTHh TEHCHOHHOMN
CHUCTEMBL.

Bmecte ¢ TeM K HacTosilieMy MOMEHTY HE BbIpaOOTaHbl €IMHBIE MOJIXOIbI K
onpeaeneHuto 3(G(EKTUBHOCTH HAIMOHANBHBIX IEHCUOHHBIX CHCTEM C Y4Y€TOM
cOQIaHCUPOBAHHOCTH BCEX YYAaCTHUKOB TEHCHOHHBIX OTHOIICHWA. B mpakTuke
3apyOeXHBIX TEHCUOHHBIX CHUCTEM MPUMEHSIOTCS JOCTAaTOYHO CIIOKHBIE MOJAETHU
OLICHKM HMX (PMHAHCOBOW YCTOWYMBOCTH, KOTOpBIE IMOJTHOCTHIO OPHUEHTUPOBAHBI Ha
cnenuduueckre 0COOEHHOCTH U HE MOTYT MCHOJIb30BaThCs B yclioBUsAX Kbiprei3crana.
Bce 310 00ycnoBiaMBaeT akTyaabHOCTh M BOCTPEOOBAHHOCTD UCCIIEOBAHUI B 00IacTu
OIIEHKH COalaHCUPOBAHHOCTH U (PUHAHCOBON YCTOWYMBOCTH MEHCHOHHOW CHUCTEMBI
ctpanbl. COBpEMEHHbIE MAaKpOAKOHOMHYECKHE U JeMorpaduyeckue MnpoOsieMbl
TpeOYIOT pa3pabOTKM HOBBIX HAyYHBIX MOJXOJOB K OIEHKE (hUHAHCOBOM
YCTOWYMBOCTU IEHCUOHHBIX CUCTEM.

Kax uzBectno, Hancratkom KP ocymiecTBisieT ctaTucTuueckoe u3ydeHue chepsl
NEHCUOHHOTO  OOecCrHedeHus, O005S3aTeNbHOr0  COLMAIBHOIO  OOecreueHus u

oOcmykuBaHusl [[locraHoBieHue HalMOHAIEHOTO CTATUCTHYECKOrO KOMHUTETa KBIPTBI3CKOii

Pecriy6muku ot 3 uronst 20051, Nel4 «MeTogonorndeckue moaoKeHUs MO CTATUCTUKE COIMATbHOM

3amuThely [DnekTpoHHbIH pecypc].- 2005.- Pexxum moctyma:  https://stat.gov.kg » download >

methodology]. B «MeToJ0M0rMUYECKUX IIOJIOKEHHUSAX [0 CTAaTUCTHUKE COIMAJIbHOMN

3aIUATHD) OMPEACIICHBI OCHOBHBIC MOHATHSA, KIacCCU(PUKAINK U Oa3UPYIOIIasCs Ha UX
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OCHOBE CHCTEMA IMOKa3aTeEN, YTO Ja€T BO3MOKHOCTh OLIEHUTh YPOBEHb IEHCHOHHOTO
o0ecrneveHus.

B oroit  cBa3u, Hapsamy ¢ pazpaboranHeimMu  Hancratkomom — KP
«MeTOoI0OTUYECKUMU  TIOJIOKEHUAMU II0 CTAaTUCTUKE COLMAJIbHOW 3allUThl» U
HCIOJIB3YEMOU B Pa3BUTBIX CTPAHAX MUPA AKTYAPHOU MOJEIBIO PA3BUTUS IEHCUOHHOU
CUCTEMBbI, Kacalollelcs METOJOB OICHKA (PUHAHCOBOTO COCTOSIHUSL CHUCTEMBbI
00s3aTENBLHOTO  MEHCUOHHOTO  CTPAaXOBaHMs, CYUTAEM HEOOXOIUMBIM  TaK¥XKe
HCIIOJIh30BaTh METOJMKY OICHKH (PMHAHCOBON yCTOWYMUBOCTH MEHCUOHHOW CHUCTEMBI,

OCHOBAHHYI0 Ha MMapaMeTpHUYCCKUX HHAMKATOpax [Kusmenko, T. II. Meroauueckue
acmekThl (hmHaHCOBOW yctoiunBocTu [leHcnonHoM cuctemsl Poccun [Dnektponnsiii pecype]/ T. I1.
Kusienko // VHHOBanMoOHHOE pa3BUTHE SKOHOMHUKH. - 2019, Ned4 (52). - C.124-132. - Pexum

noctyna: https://www.elibrary.ru/item.asp?id=39563279], naHHBIC TaOIHIILI 2.2.

Tabmuma 2.2 — Meroauka orieHKA 3()PEKTUBHOCTH W (PMHAHCOBOW YCTOWYMBOCTH
IIEHCUOHHOU cucTeMbl KP

Hcrounuk : cocTaBlieHa ABTOPOM.

BaXHBIM 3JIEMEHTOM SIBJISCTCS MNPOBCACHUEC AKTyapHbBIX pacd€TOB Ha OCHOBC
OLICHKH COOTBCTCTBUA OXXNOJaCMBbIX PE3YJILTATOB TICHCUOHHOMU CHCTCMBI
mpcamojaracMbiM HCJISIM. Tak kak NEHCHOHHAs CHUCTeMa KBIpFI)ISCTaHa BKJIIOYAa€T B
celst INPUHOUIIMAJIBHO  OTJIMYAOIOHUCCA  3JICMCHTBI  — 62130BI)Iﬁ, CTanOBOﬁ u
HaKOHI/ITCJIBHblﬁ, dKTyapHBIC pPACYCTBI JOJDKHBI OIIMPATHCS Ha I/IHCTp}IMeHTapI/Iﬁ
aKTyapHoﬁ MOACIIN, Hanbojee TOYHO 0Tpa>1<a}0mel71 TCKyHIECC COCTOSHHUC U
BO3MOKXHYIO JMHAMHKY BCCX BXOOAIINUX B IICHCHUOHHYIO CUCTEMY JJICMCHTOB.
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CoBpeMeHHbIE MaKpOAIKOHOMUYECKHE M JeMorpaduueckue mpodsieMbl TpeOyroT
pa3pabOTKM HOBBIX Hay4HBIX IIOJXOJIOB K OIEHKE (UHAHCOBOM yCTOHYMBOCTH
INEHCUOHHBIX cucteM. B »3TOi cBs3W 111 TMONHON OIEHKH 3((PEKTUBHOCTH
IICHCUOHHBIX CHUCTEM IIPEUIaraeTcs TakKe HCIOJIb30BaTh METOAMKY OLICHKH
(uHAHCOBOM  YCTOWYMBOCTM  TI€HCHOHHOW  CHCTEMbI,  OCHOBAaHHYIO  Ha
NapaMeTPUYECKUX HWHIMKATOpPaX; MAaKpPOOKOHOMHUYECKHE W Jpyrue IIOKa3aTellH,
XapaKTepU3yIOIINE YPOBEHb U3MEHEHUS MOJIETN [TIEHCUOHHON CUCTEMBI (IIEHCUOHHBIN
BO3pAacCT, pa3Mepbl CTPaxOBBIX B3HOCOB, MOPSAOK HWHIEKCALMM MEHCUHA W Ap.);
MOKa3aTelI, TO3BOJIONINE OLEHUTh 3S()(PEKTUBHOCTh CHCTEMBI KOHTPOJS HaJ
JOXOJHOCTbIO MHBECTHUPOBAHUS MEHCHUOHHBIX CPEICTB, YTO IO3BOJISET MPEICTABUTH
TPEXypOBHEBYIO METOJUYECKYIO CUCTEMY JUJIsl OLEHKH 3((HEKTUBHOCTH NMEHCHOHHOM
cucremsl KP.

BmecTe ¢ TeM paccMOTpeHHBIE METO/Abl OLIEHKHM (PMHAHCOBOM YCTOMYMBOCTU
IICHCUOHHBIX CHCTEM [MPUMEHHUMBI JIMIIb K PacCHpeAcIUTEIbHbIM II€HCHOHHBIM
cUCTEMaM, c1a00 YUUTHIBAIOT HETAaTUBHBIE IeMOTrpaduyeckue 1 MaKpOIKOHOMUYECKUE
(akTOphl, BIUAIOLIME HAa MEHCUOHHYIO cucTteMy. HecMoTps Ha 3TO OHU MO3BOJIAIOT
OLICHUTh (PMHAHCOBYIO YCTOMYMBOCTh IEHCHOHHOM CHCTEMBI, B TOM YHCJIE€ HA OCHOBE
HoKa3aTesel, MpeICTaBICHHbIX BbILIE, YTO OyAeT CIIOCOOCTBOBATH OIPENEICHUIO
JOJTOCPOYHON MOJeNUu (PYyHKUMOHUPOBAHUS MEHCHUOHHOW CUCTEMBI U PELICHHIO TEX
IpOoOJIEMHBIX BOIPOCOB, KOTOPBIE UMEIOT MECTO B COBPEMEHHBIX YCIOBUSIX.

B tperneii riase «Hanpasiaenuss ¥ pakropbl TpaHcGOpMALMU NIEHCUOHHOM
cucreMbl  KbIpreizcrana»  mpeiacraBieHa  OLEHKa  pe@opMuUpoBaHUS U
3((PEKTUBHOCTU TEHCUOHHOM CHCTEMBI B CTpaHe, a TakKKe IMPOBEJIECH aHalu3
MaKpO’KOHOMHUYECKOTO M JeMOrpaduuecKkoro pa3BUTHS KakK KIIOYEBBIX (PAaKTOPOB
TpaHc(popMaIi OTEUECTBEHHON MEHCUOHHOW CUCTEMBI.

IlepBbrii sTan pedopMupoBaHusi ObUT HaAmpaBiI€H HAa COBEPILICHCTBOBAHHE
pacnpeaeauTeNbHO-COMUIAPHON IEHCUOHHOW CUCTEMBI. bosblioe 3HauYeHHE HUMETO
npunsatue B 1996 r. 3akona KP «O rocyaapCTBEHHOM NE€HCHOHHOM COLIMAJIbHOM

CTpaxoBaHUM» [O rocyaapCTBEHHOM COLIMAIBHOM CTPaxOBaHWM [ DJIEKTPOHHBIN pecypc]. - 3akoH
Keipreizckoit  PecniyOnuku ot 17  wmioHs 1996 roma Ne 20. — Pexum jgocryna:

https://cbd.minjust.gov.kg/4-593/edition/1247276/ru-], KOTOpPBIM BBEJI HOBYK) CHCTEMY
MIEHCUOHHOTO 00€CTIeUeHMs, OCHOBAHHYIO Ha CTPAXOBbIX MPUHITUIIAX.

CrpyktypHble pedopMbl B TIEHCHOHHOW cucTeMe Kroiprei3crana HavaThl
coznanueM B 1996 r. CoumansHoro donaa Keipreizckoit Pecyonuku. Ha aTom stane
MPOBEACHBI PAOOTHI 1O BHEAPCHHUIO YCIOBHO-HAKOMUTEIBHOM CHCTEMBI U TIO
MOBBIIIEHUIO TEHCUOHHOTO BO3pacTa, mnepecMoTrpy Jibror v T.4. B 2008 r. B
pactpenenuTeIbHO-CONMMIAPHYI0  TICHCHMOHHYIO  CHCTeMy Oblla  BBEJICHA  €¢

HaKOIIUTEJIbHASd 4YacTh [KoHuemnuus BBENEHUS HAKOIUTEIBHOM 4acTU B NEHCHOHHYIO CHCTEMY
Keiprei3ckoit Pecriyonuku [DnexktponHsiii pecype]. - Yka3 [Ipesunenra Keiprezckoii PecrryOomnmku ot
24  centsOps 2008 roma Ne 339. - Pexum jgocryma: https://cbd.minjust.gov.kg/30-
19/edition/438258/ru].

Bropoit »tan pedopmMupoBaHHMs T[EHCHUOHHOM CHUCTEMBI B pecnyOsuke
XapaKTEpU3yeTCsl YKPEIJICHHEM TMPUHLHUIA COLMAIBLHOTO CTPAXOBAaHUSA U PA3BUTHUEM
HaKOIUTEJIbHOTO KOMIIOHEHTAa JAHHOW CHUCTeMBbl. Pa3BuTME HAKONMUTEIBHOIO
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KOMITOHEHTA, a TaK)Ke peau3aiusi Mep 1o nepeBony GuHaHCHpOBaHUS 0a30BOM YacTh
MIEHCUM Ha pecnyOJIMKaHCKUM OFOHKET, MHJEKcallus 0a30BOM M CTPaXOBBIX YaCTEH
MEeHCUA W T.JI. TPUBEIU K MpeoOpa3oBaHUIO paACIPEACIUTEILHON TEHCUOHHOU
CUCTEMBbI B CMEIIAHHYIO U co3/1aHui0 B KbIprei3cTaHe TpexXypOBHEBOW MEHCHOHHOMN
CUCTEMBbl — TOCYJApCTBEHHAs COJUAAapHas IEHCHUOHHAsl CHUCTeMa, O0O0s3aTeiabHas
HaKOINUTENbHAS W HETrOCYJapCTBEHHAs WHIWBUIYyalIbHAsl HAKOMMTENbHAs CHUCTEMa
(pucynok 3.1).

\ \\\W.‘h /
MeHcuMoHHaA cuctema
Kbiprei3ckon

Pecnybnuku
IS

% ObszaTenbHasn +*HerocynapcreeHHas
HaKonuTenbHas HakonuTenbHas
cuctema cucTema

Ba3soBas neHcua Hakonnenue 2% ot doHaa
3ap/nnaThl rpaxgaH,
paboTatoLmx B

OpraH13oBaHHOM CeKTope

[Lo6poBonbHoe
WHOMBKAYyanbHoEe
(hnHaHcMpoBaHue

Mepeas 1 BTOpad yacTb
CTPaxoBO NeHEUN

Bcezo omyucneruii-27,25% om 3apabomHoli nnamel, 8 MoM 4ucne &:
- [MeHcuoHHbIl hoHO-23,0%
- FHM®-2,0%

- ®OMC-2,0%
- ®0T-0,25%

Pucynox 3.1. [lencnonnas cuctema Keipreizckoii PecryOmmku
Wcrounuk: cocraBiieH AaBTOPOM.

B pecnyOnuka croxuinack W pa3BMBAeTCs  MHOTOYpPOBHEBasi — CHUCTEMa
MEHCUOHHOTO O0ecne4YeHusi, OCHOBaHHAs Ha pPa3BUTUM M COBEPUICHCTBOBAHUU
pacrpeneauTeNbHOTO, CTPAXOBOTO U HAKOMUTEIBHOIO KOMIIOHEHTOB. JTO TO3BOJIMJIO
nobutbcsi onHuMu u3 nepBbix B cTpaHax CHI' m EADC wmHOroypoBHeBOro
MEHCUOHHOTO 00ecreyeHns] Ha OCHOBE OCYIIECTBJICHHUS BBIIIAT: 0a30BOM 4YacTH
NEeHCUI (rapaHTUPOBAaHHBIA TOCYNAapCTBOM 0a30BbId YpPOBEHb IMEHCHUU MJISl JIUI[ C
HEJIOCTATOYHBIM YPOBHEM CTPAXOBOW MEHCHH); CTPAXOBOM YacTH MIEHCUH (BbITUIATA U3
YCJIIOBHO-HAKOIMUTEILHON CHCTEMBbI) U HAKONMUTEIHHOW YacCTH TICHCUM (BBIILIATA W3
HAKONUTEJIbHOTO KOMITIOHEHTa). Takasi MHOTOYpOBHEBas CHUCTEMa IEHCHOHHOTO
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oOecrieyeHus1 SIBJISETCA OCHOBOW YCTOMYMBOIO PpAa3BUTHSA IEHCUOHHOM CHCTEMBI
CTpaHBblI.

B pesynbpTaTe NpUHATHIX MEP MO COBEPIICHCTBOBAHHUIO MEHCUOHHON CHCTEMBI B
pecniyonuke 3a mepuon 2010-2023 rr. 3HaYMTENbHO aKTUBU3UpPOBajach padboTa Io
OXBaTy HACEJICHUSA M XO3SUCTBYIOUIUX CYOBEKTOB COIMAIBHBIM CTPAXOBaHUEM, YTO
IIPUBEJIO K YBEJIMYEHUIO CTPAXOBBIX B3HOCOB. UHCIEHHOCTh 3aHSATOTO B YKOHOMHUKE
TPYJAOCHOCOOHOTO HACEJICHUS, OXBAYEHHOI'O0 COIMAJIbHBIM CTPAaXOBaHHEM, 3a JTOT
nepuot Beipocaa ¢ 898,0 teic. uen. 1o 1554,0 teIc. yen., umu B 1,73 paza. OcobeHHO
aKTUBU3UpOBAJCS 3TOT mporecc HauyumHasg ¢ 2010 r., korma B pecnyOnuke ObuIa
MpakTH4ecku chopMHUpoBaHa JEHCTBYIOMIAs TEHCHOHHAs CHCTEMa W TPOBEICHBI
HEOOXOUMBIE TMapaMeTpUyecKue pedopMbl, CHETaBIIME CHCTEMY MEHCHOHHOTO
oOecrieueHus O0oJee TOCTYIMHON JJI1 IIMPOKOro Kpyra HaceneHus. Bece 3To mpuBeno k
MacCoOBOMY OXBaTy COLMAJbHBIM CTPaXxOBAHHEM OpPraHU30BAHHOIO  CEKTOpa
HSKOHOMHUKH, TaK)KE pacTeT OXBaT CEKTopa He(dOopMaJbHOW SKOHOMHMKH, OCHOBHYIO
4acTh KOTOPOTO COCTABIISIIOT KPECThIHCKUN ((pepMepPCKUil) CEKTOP XO3sICTBOBAHUS U
WHJVBHUAYaJbHbIC MpEANpUHUMATENH. B  pe3ynapTare 3a yKa3aHHbIA MEpPUOA
MOCTYIJIEHUE CTPAaXOBBIX B3HOCOB BBIPOCIIO TIouTH B 22,0 pasa, nanHbie Tabauubl 3.1.

Tabnuua 3.1 — Pazpurtue conmansHoro ctpaxoBanus B Keipreizckoit Pecrybnnke

[loka3zareinp En. uzm. | 2000r. | 2010r. | 2015r. | 2020r. | 2023r.

YucieHHOCTh  pabOTHUKOB-
BCEr0 ThiC.4el. | 898 1163 | 1380 |1306 | 1554

B Tom uucne B pazpese;
XO03SUCTBYIOIIUX CYOBEKTOB Teic.uen | 381 394 379 225 269

OIO/KETHBIX OpPTaHU3aAIUU - 273 314 316 332 388
KPECTBhSIHCKUE XO351CTB - 224 397 584 454 385
VHJIWBU/I.IIPEANPUHUMAaTEICH - 19,5 56,6 99,9 314 510

ITocT. cTpaxoBBIX B3HOCOB MiH.coM. | 2877 | 12084 | 24087 | 33177 | 63964

HcTouHMK: cocTaBieHa aBTOPOM I10 JaHHBIM cOOpHUKa «CTaHOBJIEHHE IEHCUOHHOTO 00eCIeueH s B
Keipreizckoit Pecrryomukey. — bumkek: CO KP, 2024. — 95 c.

B  pesynaprare  pe@opMUpOBaHUS ~ NEHCUOHHOM  CHCTEMBbI  JOCTUTHYTO
3HAYNTEIBHOE MOBBILIEHUE pa3Mepa IMEHCHM, COKPALIAeTCsl pa3pblB MEKIY CPEIHUMU
pa3MepaMu TIEHCUM U CcpefaHell 3apaboTHON TuIaToW B pecnyOnauKe, a Takke
OTMEYaeTCs TEHACHLMS IIPEBBIINICHHUS] CPEIHEro pa3Mepa IEHCHWA HaJ YpPOBHEM
MPOXKUTOYHOTO MUHUMYMa MIEHCUOHEPA, TaHHbIe TaOIuIbl 3.2.

C 2000 r. cpennuii pa3Mep MEHCHI B PECITYOJIMKE MTOCIIeI0BATEIHLHO BHIPOC ¢ 466
coM. 10 4753 com. B 2015 r. u 7o 9189 com. B 2023 r., TO €CTh OHU B 3TU MEPUO/IBI
cootBeTCcTBEHHO BbIpocau B 10,2 u 1,9 pasza. CinenyeT moauepKHyThb, UTO CBBILIE
67,0% cpegHero pasMmepa MEHCUN NPUXOJIUTCS HAa CTPaxoByl ee 4acTb. Ha ¢one
BBICOKMX TEMIIOB pOCTa cpeaHero pasmepa neHcut ¢ 2015 r. ormeuaercs ee
NPEBBINIEHUE HAJ| YCTAHOBJICHHBIM MTPOKUTOYHBIM MUHHUMYMOM NEHCUOHEPOB B 2023
r. oHa pasHsnack 134,8%. Ecau B 2015 r. cBbiue 68,6% NEHCMOHEPOB MOTyYaau
NIEHCUM HUXKE CPEAHETO YPOBHS, TO UX KOIMYECTBO K 2023 r. yMeHbImmioch 10 21,7%,
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4qTo ABJECTCA CYHICCTBCHHBIM OOCTHKCHUCM pe(I)OpMI/IpOBaHI/Iﬂ OTE€UYECTBEHHOM
IICHCUOHHON CUCTEMBI.

Tabnuua 3.2 — OcHOBHBIE MOKAa3aTeIU Pa3BUTUS MEHCUOHHON cucTeMbl KbIprbI3ckoi

PecniyOnuku

IToka3arennb Ex.uzm. | 2000r. | 2010r. | 2015r. | 2020r. | 2023T.
UnCIIEHHOCTh TIEHCHOHEPOB TeIc.uel. | 525,8 |528,3 | 603,2 | 690,3 | 768,9
Cpennsist ieHcus COM. 462 2800 | 4753 |5894 |9189
Cpennemec. 3apruiaTta - 1227 | 7189 | 13483 | 18940 | 31604
COOTH. TIEHCHH K 3apIuiaTe % 37,7 38,9 35,3 31,1 29.1
[Tpoxx.muH. nencuonepa(IIMII) | com. 1014 | 3932 |4637 |4785 |6816
Coor. nnteacun k [IMIT % 455 89,0 1025 |123,2 | 1348
ba3oBas yacTe neHcuun COM. - 1000 |1500 |1780 |3170

HcTounuk: cocTaBieHa aBTOPOM IO JaHHBIM cOOpHHUKA «CTaHOBIIEHUE IEHCHOHHOTO 00ECIICUCHNYS B
Keiprezckoit Pecriyonmukey. — bumkek: CO KP, 2024, — 95 c.

Bmecte ¢ TeM oauH W3 OCHOBHBIX IIOKa3aTelei, CBHUACTEIbCTBYIOMUX 00
3¢ (PEKTUBHOCTU TIEHCUOHHOW CHUCTEMBI B peciyOsnke, — KOdOPUIIMEHT 3aMeIeHusT —
uMeeT TeHaeHnMio K cHwkeHuto. Eciu B 2000 r. koddduiiveHT 3aMmenieHus
(COOTHOIIIEHHE CPEIHETO pa3Mepa MEHCUN K CpeaHEMECSYHOM 3apa00THOM IuIaTe) Mo
pecniyonuke coctaBisin 37,7/%, 1o k 2023 1. oH cHm3wica a0 29,1%, mpotuB
YCTaHOBJICHHOTO MEXIYHAPOIHBIMU OPraHU3AIMUSIMU COOTBETCTBYIOIIETO CTaHIapTa —
40,0%. C yueTom TOTO, UTO B Pa3BUTHIX €BPOIMEHCKUX CTpaHAX OTHOIICHHE Pa3MEpPOB
neHcun K 3apabotHoi mate coctaBisieT 70,0%, ClOXUBLIMIICS pa3Mep MEHCHH B
KoIprei3cTane Henmb3s CUMTATh ONTUMAIbHBIM. Takke B KbIprei3ctane ormedaercs
caMblii HU3KUH pa3mep neHcuil cpeau rocynapers-uieHoB EADC. B 2023 r. pa3mep
neHcuii B pecnyosuke coctaBui 107 momn. CIIA, uro B 2,1 pa3a MeHblIE €€ YpOBHS B
Poccuiickoii @enepanuu, B 1,6 pasa mensine, yeM B Pecnyonuke Kazaxcran, B 2,0
pasza MmeHble, yeM B PecnyOnuke bemapych, u B 1,2 paza MeHblle, yeM B pecnyOJiuke

ApMmeHus [CTaTUCTHYECKHI €KETOHUK EBPasHiicKOro SKOHOMUYECKOrO CO3a [ DIIEKTPOHHBI
pecypc] / EDK EABC. - M.. EOBK, 2023. - 498 <c¢. - Pexum pocrymna:
https://eec.eaeunion.org/upload/files/dep_stat/econstat/statpub/Stat_Yearbook_ 2023.pdf].

CHwxkenue kod(pduimenTa 3aMerieHns, Ha Hall B3TJISJ, SBISETCS CIEACTBUEM
CPaBHUTEIHHO HU3KOTO MAaKpOIKOHOMHYECKOTO pa3Butusi Keipreizckoit PecriyOnuku B
pamkax EADC, a He 3¢d(DHEeKTUBHOCTH TPEANPUHUMACMBIX MEp IO TOBBIINICHUIO H
WHJEKCaIny TIeHcuil B cTpaHe. B pecrrybnuke BBII Ha qymry HaceneHus, HECMOTpS Ha
ee poct 3a nepuop 2015-2023 rr. B 1,7 paza, mo-mpekHEMY OCTA€TCSI CaMbIM HU3KUM
cpenn rocyaapcrB-wieHoB EADC. B 2023 r. B Keipreisctane BBII na nymry
HaceJieHUsl 1Mo OTHoumeHur K Poccuiickoit ®enepanuu, Pecnyonuke Kazaxcran,
Pecnybnuke benapych m ApmeHuu coctaBui cooTBercTBeHHO 14,1; 14,9; 25,1 wu
24,2%; Tak)ke COOTBETCTBEHHO OTHOIIIEHHE pa3Mepa CpeaHEMECSYHOM 3apabOoTHOM
matel coctaBuiio 40,6; 45,1; 56,3 u 52,4% u oTHOIIEHUE CPEAHETO pa3Mepa MEeHCHI —
46,5; 63,6; 48,4 u 83,7% [Craructnueckuii exerogauk EADC [DnekrpoHHsli pecype] / EDK
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EADC. — M.: EDK, 2023. — 498 c. — Pexum JOCTYTIA:
https://eec.eaeunion.org/upload/files/dep_stat/econstat/statpub/Stat_Yearbook_2023.pdf]. CpaBHUTEIBHO
HU3KHE YPOBHH MaKPOSKOHOMMUYECKOTO pa3BuUTUsl KbIprbl3cTaHa MpsSMbIM 00pa3om
TaKXKe OTPAKAIOTCA HA CPABHUTEIBLHO HU3KUX JOXOJaX U MEHCUAX HACEJICHHUS.
dopMUpoBaHUE U PA3BUTHE TIEHCHOHHBIX CHCTEM 3aBUCUT OT MHOTHX (DaKTOPOB,
K YMCJy OCHOBHBIX M3 HMX OTHOCHUTCS Takke nemorpadudeckuii ¢pakrop. B dhopmare
EADC OOnbIIMHCTBO €ro TOCYJapCTB-YJIECHOB B pa3HOM CTEMEHH HCIBITHIBACT
ONpeNelICHHbIe  JAeMorpaduyeckre  MpoOJieMbl, CBS3aHHBIE CO  CHUXEHUEM
€CTECTBEHHOT'O MPUPOCTA HACEJICHMSI, CTAPEHUEM HACEJICHHUS U POCTOM YHCICHHOCTHU
NIEHCMOHEPOB B OOIIEH YHCICHHOCTH HACEICHUS, YMEHBIIEHUEM COOTHOIICHUS
3aHATBHIX W MEHCHOHEPOB, YTO COMPOBOXKAAETCS POCTOM HArpy3KH Ha IUIATENbIIUKA

IICHCUOHHBIX OTYHUCICHMH [[atnos, C. A. Tpancdopmanus INEHCHOHHBIX CHCTEM CTPaH

EBpasuiickoro sxoHoMu4eckoro corosa [ dnektponnslii pecypc] / C. A. [dsatnos, I'. ®. deiirun, JI. O.
Jle6enena // Dxonomuka peruona. 2017. — T. 13, Bem. 4. — C. 1151-1163 doi 10.17059/2017-4-
14.- Pexxum moctyna: https://elar.urfu.ru/bitstream/10995/91386/1/2017 13 4 014.pdf-].

B Keipreizcrane, HecMOTps Ha CPAaBHUTEIBHO BBICOKHE TEMIIBI BOCITPOU3BO/ICTBA
HACEJICHUS, B 1IEJIOM JieMorpaduueckoe pa3BUTHE CTPAHbl HAUMHAET COOTBETCTBOBATh
00I1IeMUPOBBIM TECHACHIUSAM, UTO BBIPAKACTCSA B TEHACHIIUSIX CHIXKEHUSI TEMIIOB pOCTa
U €CTECTBEHHOI'O0 MPUPOCTA HACEJICHUS, €T0 CTapPEHUsI, YTO MPUBOAUT K BO3PACTAHUIO
neMorpaduyecKko Harpy3Kku Ha TPYI0CIIOCOOHOE HaceIeHue, JaHHbIe TaOIuIb! 3.3.

Tabnuua 3.3 — OcHoBHbIE AeMorpaduyeckue nokazarenu Keipreizckoit PecriyOnuku

En. | 2010r. | 2015r. | 2016r. | 2018r. | 2020r. | 2022r. | 2023r.

HU3M.

Yuc. HacelleHus miH. | 5477 | 6019 |6140 |6389 |[6636 |7037 |7169

qcClJl.

B uucin. nacenenus:
MOJI. TpyA. Bo3pacta | % 32,3 33,3 33,5 34,2 34,6 34,5 34,1
B TPY/I. BO3pacTe % 61,1 59,5 59,0 57,9 57,0 56,6 56,4
crap.Tpya.Bo3pacta | % 6,5 7,0 7,2 7,8 8,2 8,9 9,2

Temmel pocra | % 1,1 2,1 2,0 2,1 1,7 1,8 1,8

HaCCJICHUA

Ecr. mpupocr (ma|wemr (20,2 |216 [205 (219 |179 |17,0 |16,2
1000 gen.)

Oxwup. npoa. xu3Hu | get | 69,3 70,6 70,9 71,3 71,7 71,9 72,0

Koad.nemorp. yer. | 636 666 679 743 752 769 801
Harpy3Ku

Hctounuk: coctaBieHa aBTopoM 1o gaHHbIM Harcratkoma KP: Keipreicran B mudpax 2023. —
Pexxum moctyma: https://stat.gov.kg/ru/publications/sbornik-kyrgyzstan-v-cifrah; JIemorpaduueckuit
exeronauk KP, 2023. — Pexum nocryma: https://stat.gov.kg/ru/publications/demograficheskij-
ezhegodnik-kyrgyzskoj-respubliki/-3ar:m. ¢ sxpana.

OcobenHoct  aeMorpauueckoro pa3BUTHS HETAaTUBHO OTPAXKAIOTCA Ha
MPOMOPITUAX MEXKIY YUCICHHOCTHIO TIEHCUOHEPOB, OOIICH YMCICHHOCTHIO HACETICHHSI
22



https://eec.eaeunion.org/upload/files/dep_stat/econstat/statpub/Stat_Yearbook_2023.pdf
https://elar.urfu.ru/bitstream/10995/91386/1/2017_13_4_014.pdf-

U 3aHATBIM HaceneHueM. OTMeuaercs yCTOWYMBAasi TEHJICHILIMS POCTa YUCIEHHOCTH
NIEHCHOHEPOB CTPaHbl, KOTOpas Bbipocia B 1,44 pa3a, 4To cONpPOBOKAAETCA POCTOM €€
Harpy3kd Ha OOINYI0 YHCIECHHOCTh HACEJCHHS W 3aHATOrO HaCEJICHHs, KOTOpbIe
COOTBETCTBeHHO BhIpocau Hal0,7 u 21,7%.

KpIprei3cran  HaxoAWTCS Ha TMOPOTe CTAPCIOLIEr0 HACEIEHHsS, O YeM
CBUJIETEIBCTBYET TO, 4TO Ha Hayano 2024 rona ceoiie 5,7 % HaceneHus cTpaHbl (WK
407,9 ThIC. Yell) COCTABIISUIM JIUIIA B Bo3pacTe 65 jeT u crapuie. XoTs 3TOT MOKa3aTelb
3HAUMUTEIBHO HWXXE MoKazarened Apyrux rocynapcts-wieHoB EADC (B Ka3zaxcrane
8,5%, Poccuiickoit ®enepanun u benapycu — no 16,5%), koTopbie yxke HaXOIATCS Ha
CTaJuu CTapeHUs] HACEJICHUs, NAaHHBIM MOKA3aTeNlb TaKKE€ MOXKET CBUACTEIHCTBOBATH
00 YCKOpEHHH Mpoliecca CTapeHUsI HaCEIICHHUS.

Pactymas TenaeHus HecOaJIaHCUPOBAHHOTO POCTa 3aHATOTO TPYAOCIIOCOOHOTO
U HETPYJOCHOCOOHOrO HAacCEJeHHs] CTpaHbl OOBEKTHMBHA NPHUBEAECT K AalbHEHIIEH
ACKaJaliU JeMorpaduueckoi Harpy3Ku, 4TO MOJATAIKUBAET rOCYJapCTBO K MPUHSATHIO
MEp MO OOECHEUYCHHUIO TOBBIIMICHUS CTPAXOBBIX TNEHCHOHHBIX M HAKOMUTEIbHBIX
TapudOB U B LIEJIOM POCTY TOCYAAPCTBEHHBIX PACXOJIOB HA MIEHCUOHHOE 00eCTIeueHue.
TenaeHuMs: pocta IPOJOHKUTENBHOCTH KU3HU BBICTYNAET TAKKE KaK OPUEHTUP IPH
TUTAaHUPOBAHUU PACXOJI0OB Ha IEHCMOHHOE 00ecIeueHue.

B 4erBeproil riiaBe «@opmMupoBaHue U pasBUTHE OCHOBHBIX KOMIIOHEHTOB
NMEHCUOHHOM CHUCTEMBI» COJIEPKUTCS OIEHKA OCOOEHHOCTEN U 3HAUMMOCTH Pa3BUTHUS
pacrpeneauTeIbHO-COJIUIAPHOTO0 KOMIIOHEHTa, a TakXXe CTPYKTYphl U Pa3BUTHS
HAKOIUTEIBHON COCTABJISIONIEH IEHCUOHHON CUCTEMBI.

C oOpereHHEM 3KOHOMUYECKOM HE3aBUCUMOCTH M TMEPEX0J0M SKOHOMHUKHU Ha
PBIHOYHYIO OCHOBY pa3BUTHUS peOPMbI B IEHCUOHHOW CUCTEME CTpaHbl MPOBOAMINCH
C y4eTOM OCOOEHHOCTEH  HKOHOMHUYECKOTO IMOTEHIMaJla, COIMAIbHBIX U
neMorpaduyeckux (paxropoB. OCHOBHOH 11€JIbI0 TIEHCUOHHBIX peOpM B HayajabHbIC
NEPUOJBI OBLIO JTOCTHXKEHHE OMPESICHHOM YCTOMYMBOCTH M TIPEEMCTBEHHOCTH B
BBITUIATE TICHCUM HACEJICHWIO, YTO M OOYCJIOBHWIJIO COXpPaHEHHUE TOCYJapCTBEHHOMN
COJIUJIAPHO-PACIPEICTUTENLHON CUCTEMBI, CHITPAI0 BaXXHYIO POJIb B 00ECIICUEeHUU
(MHAHCOBOM YCTOMYHMBOCTH B IIEJIOM ICHCHOHHOM CHCTEMBI CTPaHbl B HaYaJIbHBIA
nepuoia. Ha mocnenyrommx sTanax pa3BUTHS MEHCUOHHON CUCTEMBbI CTaBWJIACh LIEJIb
JOCTIKEHUS €€ (DMHAHCOBOW YCTOMYMBOCTH IMOCPEACTBOM YaCTHYHOIO TEpexoja OT
MOJIHOW  TOCYJApCTBEHHOW  CONMIApPHOW CHCTEeMBbI K 0Oo0jie€  COBPEMEHHOMU
nepepacnpeeuTeIbHOM CUCTEME Ha OCHOBE BHEJIPEHHUS CTPAXOBBIX MEXaHU3MOB
dbopMupoBaHUsS TEHCUOHHBIX OTUYMUCICHUM MO OTHOIIEHHUIO K 3apa0OTHOM IuiaTe M
BBITIJIAT MPU COXPAHCHUM MHUHUMAJIBHBIX TMEHCHOHHBIX TapaHTUW B BuUie 0a30BOil
yacTh TneHcuu. TpaHchopmanus —pacnpefeauTeIbHO-COUIapHON TEHCUOHHOMN
CHUCTEMBI TOJIOXKUTEIBHO OTpa3uiach Ha CTAaOWJIBHOCTH CHUCTEMBbl TEHCHOHHOTO
obecrieYeHus 1 MOBBIIIEHUH YPOBHS COLIMAIBHOM 3alTUIIIEHHOCTH TTIEHCHOHEPOB.

Tpanchopmanust  pacnpeneauTeIbHO-COIMIAPHON  NEHCHOHHOW  CHCTEMBI
COTIPOBOXK/IAJIACh ~ COBEPIICHCTBOBAHWEM  Tapu(HON  TOJWUTUKH, TPOBEICHUEM
napamMeTpuueckux pedopm, MOITAMHBIM MEPEBOAOM (DUHAHCUPOBAHUS 0A30BOM YacTH
MEHCUU Ha PEeCHyOIMKaHCKUI OIOKET, OTMEHOW MEHCHOHHBIX JILIOT, MOBBIIICHHEM
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MIEHCHOHHOI'0 BO3pacTa Uil MYXXYHMH M KEHIIMH COOTBETCTBEHHO A0 63 m 58 ner,
pasrpaHM4eHreM 0a30BOM M CTpaxoBoMl yacTu meHcuu. [IpoBeneHa 3HaUYMTENbHAS
paboTa Mo COBEPIICHCTBOBAHUIO TapU(HON MOJMTUKU B YACTU CHIKEHHUS TapudoB
CTPaxOBbIX B3HOCOB. Tapu(bl cTpaxoBbIX B3HOCOB JJi1 PAOOTHUKOB OPraHU30BAHHOTO
cekTopa cHkeHbI ¢ 39,0% B 1999 r. no 27,25% B 2023 r., TO ecTh Ha 11,75%, u3 HUX
ot pabGortonmarensi cHmwkeHbl Tapudsl Ha 13,75% (¢ 33,0 mo 17,25%), a noins,
yIjlaunBaemasi paboTHHKaMH, Beipocia ¢ 6,0 10 10,0% (pucyHok 4.1).
ObmeycranoBienHas B KbIprei3cTaHe cTaBka CTpaxoBOro Tapuda B pasmepe
27,25% He camas BbIcOKasi B cpaBHeHUU co ctpaHamu CHI', u oHa siBiisieTcs oiHOM U3
ONTHUMAJIBHBIX Ccpeau rocygapcTB-wieHoB EADC, y4YuTHIBAIOIIUX HHTEPECHI
rocyaapcTBa, Ou3Heca M TIEHCHOHEpOB, Hampumep, B Poccum — 30,0%, bemapycu —

35,0%, Apmernnu — 25,0%, B Kazaxcrane — 24,5% [TpymoBas murpanus u euHbIA PHIHOK
Tpyna EADC [DnexTponHbIf pecypc]. — Pexum JIOCTYyTIA:
https://eec.eaeunion.org/upload/medialibrary/c28/31_32.1.-Sotsialnoe-obespechenie-v-EAES.pdf-]
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Pucynok 4.1. Jlunamrika TaprdoB cTpaxoBbix B3HOCOB (%)

Hcrounuk: cocrasied Ha ocHOBe HaHHBIX CD KP «Ortuersl 00 ucnonnenun Omomxera CO KP
[DnexTponHsbIit pecype]. — Pexxum mocryma: http://socfond.kg/ru/about_fund/otchiet-za-19/ — 3ari.c
JKpaHa.

[TogoOHOE cephe3HOe CHUXKEHNE Tapu(POB CTPAXOBBIX B3HOCOB MPOUCXOIUIIO HA
dboHe pa3BUTHUS HAKOMHUTEIBLHON CHUCTEMBI, a TAaKXK€ COBEPIICHCTBOBAHUS TapuHOU
MOJUTUKU B OTHOIIEHWU HEPOPMATBLHOTO CEKTOpa HSKOHOMUKH, YTO ITO3BOJIMJIO
noctudb (puHaHcoBOM cTtabuinbHOCTH CD KP.

[Ipuuem criemyer 0co00 MOTYEPKHYTH, YTO B TMOCIEIHUE TOJBI MPOUCXOJST
BEChbMa TOJIOKUTEIbHBIE CTPYKTypHbIE U3MeHeHuss B Oromxere C®D cTpaHbl, 4TO
MOTYEPKUBACT TMOCJIEIOBATEIBHYIO TpaHC(OpPMAIIHIO pacTpeeTUTEIbHO-COTHIaPHOM
MEHCUOHHOM CHUCTEMBbI CTpaHbl. IIpexkae BCero ATO BBIpaXXKAETCS B OINEPEKAIOIIMX
TeMIax pocra B J0X0oAHOH yacTu O0rokeTa CD 00bEMOB CTPAXOBBIX B3HOCOB, a TAKKE
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WX 7071 B o01mieit ero qoxomHou yactu. Jloxomnas gacts 6romkera CO KP Boipocna ¢
40636,0 miH. coM. B 2015 r. 1o 103180,0 muH. com. k 2023 1., ¥ B HOMHUHAJIBHOM
BBIPAKEHUU JTIOXOJHASI YacTh BhIpocia B 2,5 pa3za. B To ke BpeMs 00bEM CTpaxoBbIX
B3HOCOB BhIpoc ¢ 24087,0 maH. coM. n0 63964 ,0 MaH. coMm., unu B 2,6 paza. B
pe3ynbTaTe J0Jsi CTPAaXOBBIX IMEHCHOHHBIX B3HOCOB B joxojax Otomxera CD KP
BbIpocia ¢ 59,2% B 2015 r. 5o 61,9% B 2023 r., TO ecThb Ha 2,7 nmyHKTa. B TO e Bpems
00bEM TIOCTYIUIGHHH CPEACTB U3 pecnyOJMKaHCKOro Oropkera (OrOIKETHBIC
TpaHcepTsl) 3a yKa3aHHbIN mepuoa Bbipoc ¢ 16349.0 muH. com. g0 37789,0 miH.
coM., i B 2,3 paza. [lpuuem nonst Gl KETHBIX TpaHC(EPTOB 3a aHATUZUPYEMBIi
nepuo B 1oxoaHou yactu 6romkera CO crpansl causmiack ¢ 40,2 1o 36,6%, v Ha
3,6 myHKTAa.

[Ipu 3TOM POCT CTPAaxOBBIX MEHCUOHHBIX B3HOCOB B JIOXOJIHOM YacTH OIOJIKETa
Cd KP cBuaeTenbCTBYET O TMOCTENEHHOM CHUXXEHUU B JOXOJax ee OrojpKeTra
Oro/pKeTHBIX TpaHchepToB. B pe3ynbrare COOTHOLIEHNE B JOXOJAHOW YacTH OrO/KeTa
MEHSETCA B CTOPOHY YBEJIMUYEHHUS CTPAXOBBIX B3HOCOB (eciau B 2015 r. cooTHOIIEHHE
CTPaxOBbIX B3HOCOB M OIO/KETHBIX TpaHchepToB coctasisiio 1,4:1,0, To B 2023 r. oHO
paBHsu1oCh 1,7:1,0, nanHbpie TaOauIs! 4.1.

Ta6muma 4.1 — Ctpykrypa 6romxera ConnanbHoro ¢honaa Keipresckoit Pecriyonmku

Iloka3zatenn En.m3m. 2015r. | 2020r. | 2021r. 2022r. 2023r.
Bcero noxomxon mian.com. | 40636 | 56056 | 62554 | 81564 103180
- k BBII % 9,8 9,4 8,7 8,9 8,4
CrtpaxoBbie B3HOCHI MJIH.COM. 24087 | 33177 | 38356 | 51593 63964
- K J0XO0JaM % 59,2 59,1 61,3 63,2 61,9
BrojkeTHsI TpaHchepT MJIH.COM 16349 | 22537 | 23827 | 29352 37789
-K JOXOJaM % 40,2 40,2 38,0 35,9 36,6
[Tpoune moxomsl MJTH.COM. 190 342 370 619 1427
-K IOXOJaM % 0,6 0,7 0,7 0,9 15
Bcero pacxonos mian.com. | 39749 | 56634 | 60758 | 71189 90297.
-k BBII % 9,4 9,5 8,4 7,7 7,3
[TencuonHsbIit GpoH MJIH.COM. 36633 52262 55622 64210 81054
- K pacxojiam % 92,1 92,3 91,5 90,1 89,7
I'HI1D MJTH.COM. 1160 1814 2181 2914 4701
-K pacxojam % 2,9 3,2 3,6 41 5,2
dOT MJTH.COM. 221 198 212 517 738
-K pacxojam % 0,5 0,34 0,35 0,72 0,81
dOMC MJTH.COM. 1735 2367 2742 3542 3803
- K pacxoaam % 4,3 4,2 45 49 4,2
Hedpunut/mpopuunt MJIH.coMm. | 887 -578 1496 10375 12882

Ucrounuk: cocraBieHa Ha ocHOBe maHHBIX CD KP «Otuersl 00 ucnonnenun Orwomxera CO KP

[DnexTponnslii pecype]. — Pexxum mocrtyma: http://socfond.kg/ru/about_fund/otchiet-za-19/ — 3ar.c

9KpaHa.
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Taxke ciaemyeT OTMETHTh, YTO PACXOAbl OIOJKETHBIX CPEJACTB Ha MEHCHOHHOE
obecnieuenue B Keipreizcrane B 2023 r. coctaBuinu 3,0% BBII ctpanst npotus 3,8% B
2015 T., TO eCTh MPOIOIKAIOT CHUXAThcs. I cpaBHEHUsS NaHHBIA TOKa3aTellb B
CTpaHaX C PAa3BUTOM pacHpeAeIUTEIbHO-COMUAAPHON CHUCTEMOW TEHCUOHHOTO
oOecrieuenus Haxonutca B mpenenax 7,0%, a B OTHENBbHBIX TOCYAAapCTBAaX-4yeHAX

EADC — wroro Beimme (B Poccunm B mpenmenmax 8,0%) [TepentneBa M. B. Ouenka
3(PEKTUBHOCTH paCIPEACTUTEIIPHON W HAKOMUTEIHHOM MOCNICH IEeHCHOHHOTO OOecredYeHus B

Poccun [Dnextponnsiit pecypc] / U. B. Tepentrsena // I'ocynapcTBeHHOE yrpaBiieHHE. DISKTPOHHBIH
BecTHHK. — 2018. — Ne 70. — C. 62-83. — Pesxum gocryma: https://elibrary.ru/item.asp?id=36321844].

Bricokuil ypoBeHb roCy1apCTBEHHOI'O Y4aCTHs B IEHCUOHHBIX CUCTEMAaX B YKa3aHHBIX
CTpaHax OOyCIIOBJIEH HEOJIaronpusiTHO  gemorpaduyeckod  cuTyaluue u
CYILIECTBEHHO BBICOKOW B HHUX JeMorpaduueckoil Harpy3koil Ha TpyAoCrnocoOHOe
HacCeJICHHE.

[TonoxxuTenbHblE CTPYKTYPHBIE W3MEHEHHSI TAKKE€ IPOUCXOASIT B PACXOJIHOMU
gactu Oroykera CoruanbHoro (onaa crpanbl. B mieinom pacxopHas yacTh OromkeTa
BbIpociaa ¢ 39749,0 maH. coM. B 2015 1. 10 90297,0 maH. com. B 2023 1., wiu B 2,27
paza. OTMmeuaercs yBennueHue oobéma pacxonos [lencuonnoro ¢onaa ctpansl B 2,21
pa3a B cBsi3u ¢ npuHATbIMA MepamMu C® KP no noBblieHn0 0a30BBIX U CTPaxOBbIX
yacTeil MEeHCUW M WX HHJEKCAllMH, YTO TOBOPUT 00 3((PEeKTUBHON peanu3anuu
TIEHCUOHHBIX TpaB NEeHCHOHEPOB. B To ke BpeMs noms pacxonos [lencuonnoro ¢ponaa
B 001X pacxogax Orwomxkera CO KP cuuzunacek ¢ 92,1 58 2015 1. 1o 89,7% B 2023 r.,
Wi Ha 2,4 TyHKTa, 4TO, HA HAIl B3I, SBISIETCS IMOJIOKUTEIBHOM TEHICHIHUEH,
CBUJCTEIBCTBYIOIIEH  TakKe O CHWKEHUM  PACHPEACTUTEIbHO-COJIMAAPHOTO
(Tocy1apCTBEHHOT0) KOMIIOHEHTA B IEHCHOHHOM CUCTEME CTPaHBI.

[TonoxutenbHast CTPYKTypHas TpaHchopmaiusi pacxoaHoi yactu Orompkera CD
KP noareepxiaercs TakKe 3HAYUTENIBHBIM YCUJIEHUEM HAKOIIUTEIBHOM CUCTEMBI B
MIEHCHOHHOM oOecIieueHnH. 3a aHaTU3UPYEMbIid TIEPUOJ] B PACXOHON YacTh Oro/KeTa
pacxoasl ['HII® Beipociu ¢ 1160,0 maH. com. 1o 4701 muH. com., unu B 4,0 pa3sa.
Homns 'HII® B pacxoanoit yactu 6romxera CO KP Bripocia cooTBeTcTBEHHO € 2,9 10
5,2%.

Bce 310 cBHUIETENBCTBYET O TEHJACHIUM OMNEPEKAIOUIETO POCTA CTPAXOBBIX M
HaKOMUTEIbHBIX MPUHIMIOB B CUCTEME IEHCMOHHOTO OOECIEUYCHUST U B IIEJIOM
YCIEIIHOMN TpaHcopmaru pacnpeaenuTeaIbHO-COJIUIAPHOTO KOMITOHEHTA
NIEHCUOHHOW CUCTEMBI cTpaHbl. BenenctBue aToro B nocieanue rojapl 6romker CO KP
ctaHoBUTCS npoduiutHbIM. [Ipodunur 6tomKera CO KP Boipoc ¢ 887,0 MiH. coM. B
2015 1. mo 12 882,0 muH. coM. B 2023 r., 4TO TakKe MOJATBEPKJIaeT (PUHAHCOBYIO
YCTOWYHMBOCTb IEHCUOHHOM CUCTEMBI CTPAHBI.

VYkazaHHble CTPYKTYpHbIE W3MEHEHUS B (HOPMUPOBAHUM JOXOJHOW YACTU
oromxera CO KP cBuaeTensCTBYIOT 00 ONTUMU3ALNN CaMOM CTPYKTYpPbI IEHCUOHHOMN
CUCTEMBbI CTPaHbl B HAIPABJICHUM PACIIMPEHHS €€ HAKOMUTEIbHO-CTPAXOBOM 4YacTH.
TeM He MeHee poJIb pacrpeAeIuTEIbHO-COIUIAPHON €€ YacTH €lI€ OCTAeTC BECOMOM,
YTO TaKXE SBISCTCS OJHUM U3 OCOOBIX (PAKTOPOB YCTOMYMBOCTH OTEUECTBEHHOM
MEHCUOHHOW CHUCTEMBI, CBOETO poJia TMOIYIIKOH O0e30MacHOCTH B  YCIOBHSIX
AKOHOMHMYECKON HEONIPEAEIIEHHOCTH.
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B »stoit CBA3U, HCJIb3s COIJIACUTBCA C MHCHUAMHU OTACIIBHBIX aBTOPOB, KOTOPELIC,
AHAJIIM3UPYSA Pa3sBUTHUC IICHCHOHHBLIX CHCTCM TIOCYIapCTB-4YJICHOB EASC, OTHOCAT
Pa3BUTHUC IICHCUOHHOM CHCTEMBI KBIpFLIBCKOﬁ PCCHY6JII/IKH, rac BBICOKA POJIb
roCyaapCTBCHHBIX Pacxoaos, KakK K q)HHaHCOBO HCYCTOI\/'ILII/IBI)IM )41
HCCaMOCTOATCIbHBIM BCJICACTBHC CHJIIBHOM 3aBUCHUMOCTH oT 6I-O,II}K6THI>IX

MOCTYIUIEHUN [Cunasmikuna, E. IleHcuoHHBIE cucTeMbl TrocyaapctB LleHTpasnbHOM Asun

[OnexkTponnbiii pecypc] / E. Cunpsamkwaa //Poccus m HOBbIe TOcymapctBa EBpasum.-2023.
Nel(LVII). C.92-108. - Pexum pgoctyma: https://doi.org/10.20542/2073-4786-2023-1-92-108].

Cunraem, YTO HMMEHHO COOTBETCTBYIOIIEE pPa3BUTUE KOMIIOHEHTA IEHCHOHHOU
CHUCTEMBI CTpPaHBl C TOMJCPKKON M3 pecrmyOJuKaHCKOTO Oro/pkeTa OyAeT HurpaTh
CYIIIECTBEHHYIO POJIb B YCTOMYMBOM PAa3BUTHH MEHCUOHHOW CHUCTEMBI B OJIMKaWIeit
MEPCIIEKTUBE U SBJISIETCSI OCHOBOW IJISi MPOBEACHUS 0oJiee TIIyOOKHUX CTPYKTYPHBIX
W3MEHEHUW B JAHHOUW CUCTEME.

OcobenHoctu  eMorpauueckoro, COIUAIbHO-3KOHOMUUYECKOTO  Pa3BUTHS
KsIpreizcrana 00ycia0BIMBAIOT TO, UTO B ONMIKaWIIENd M CPEAHECPOUHON NEPCIIEKTUBE
HE  NPEACTaBJISIETCS  BO3MOXHBIM  OCYIIECTBUTh  TOJHBIA  MEPEXO]  OT
pacupenenuTeIbHOM K HAKOMUTEIbHOM CHCTEME TIEHCMOHHOTO OOECTCUEHHUS.
COanaHCUPOBAHHOCTh  MEHCHOHHOM CHCTEMBI OOECIEYMBACTCS 3HAUYUTEIbHBIM
ydacTheM rocynapctBa B gopMupoBaHuu U pacnpenenenuu Oroxera CO KP, yto
MOJITBEPKIACTCS OICHKON (DMHAHCOBOM YCTOMYMBOCTH OTEUYECTBEHHOM MEHCHOHHOMN
CHUCTEMBI.

Tabnuma 4.2 — Ouenka pUHAHCOBOM yCTOWYMBOCTH TIeHCHOHHOM cructembl KP (%)

IToka3aTenb 2019r. | 2020r. | 2021r. | 2022r. | 2023r.
Koad. dhunancoBoil ycTtounBoCTH 2,74 2,77 2,76 2,93 3,0
Koad.3amemnenus 34,5 32,2 33,1 30,5 29,1
Koad.nemorpadudaeckoit Harpy3ku 18,8 19,2 19,2 19,8 19,7
OtH.odum. TpancheptoB k BBII 3,2 3,5 3,0 2,8 3,0
Koad. a¢dd. nencrnonHoit cucteMbl 2,0 1,8 2,1 2,1 2,0

Ucrounnk: cocraBiena Ha ocHoBe naHHbIX Harcratkoma KP: Keipreicran B mudpax 2023:
crarcOopHUK [DnekTpoHHbIN pecypc]. — bumkek: Harncratkom KP, 2024. — 33c. — Pexxum nocrymna:
https://stat.gov.kg/ru/publications/sbornik-kyrgyzstan-v-cifrah/-3arn. ¢ sxpana u C® KP; Otuerst 06
ucnonHenuu Oromkera CoumansHoro ¢onna Keipreickoit Pecriybnuku [DnekTpoHHBIH pecypc]. —
Pexxum noctyna: http://socfond.kg/ru/about fund/otchiet-za-19/- 3ari. ¢ sxpana.

Kak BuaHo w3 Tabmuiel 4.2, Hapsgy C IMOCIEI0BATEIbHBIM  POCTOM
kod(pdunmenTa (PUHAHCOBOM YCTOMYMBOCTH TIEHCHMOHHOM CHCTEMbl CTpaHbl B
pe3yJbTaTe PacIIUPEHHs] COIMAIBLHOTO CTPAaxXOBaHMS W POCTa TEHCUM, OTMEYaeTCs
HeOJIaronpusTHasl TCHICHIIUS CHIDKCHHS KO3 UIIMEeHTa 3aMelIeHus. B To ke Bpems
CHMKEeHUE Kod(dPuImeHTa OTHoIIeHUsS OromKeTHhIX TpancdeptoB Kk BBII crpans
CBUJICTEIBCTBYET O CAMOOKYIIAa€MOCTH HAIIMOHAJILHONW TEHCHOHHOW CHUCTEMBI, YTO
BEChMa MOJIOKUTEILHO OTpa)xkaeTcsl Ha KoddduireHTe ee GUHAHCOBOM YCTOMYMBOCTH,
kotoperid  (3,0%) mourm B 2,0-2,5 pasa BBIIIE COOTBETCTBYIOIIETO ITOKA3aTess
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pa3BUTHIX cTpaH MHUpa [Kusmenko, T. II. Metoauueckue acrexTs! (MHAHCOBOH yCTONYHUBOCTH
IMencuonnoit cucremsl Poccum [Dnektponnsiii pecype] / T. II. Kusmienko // VHHOBamMOHHOE
pa3Butue skoHommku. — 2019, Ne 4(52). - C.124-132. — Pexum jgocryma:
https://www.elibrary.ru/item.asp?id=39563279 - 3ar. ¢ skpaHnal.

B aT0ii cBsA3M cnenyeT 0co00 MOAYEPKHYTh 3HaYEHHE OI0OHKETHBIX TpaHC(hepTOoB
B oOecrieyeHNM ()MHAHCOBOW YCTOMYMBOCTH TEHCHOHHOW CHUCTEMBI B COBPEMEHHBIX
YCIIOBHSIX M YUYHUTHIBATH B JaJbHEHIIEH MOAEPHU3AMU IEHCHOHHON CUCTEMBI B LENSX
MIPUBEJEHUSI B COOTBETCTBHE C OOIIEYCTaHOBJIEHHBIMHM HOPMaMH TOCYJIapCTBEHHOI'O
Y4acTHsI M YCWJIEHHUS CTPAXOBBIX INPUHIMUIIOB, HANpPAaBICHHBIX Ha IOBBILIEHUE €€
3¢ (PEKTUBHOCTH U YCTONIMBOCTH.

Ha ¢unancoByi0 yCTOMYMBOCTH COBPEMEHHOW INEHCHOHHON CHUCTEMBbI CTpaHbl
OMpeNeTIeHHOE BIIMSHUE OKa3blBaeT JeMorpaduueckas Harpyska, Kod(QQUIUEHT
KOTOpOH, HECMOTpPsI Ha HEKOTOPBIM pOCT, OCTACTCS HHU3KUM II0 CPAaBHEHHIO C
pa3BuUThbiMH cTpaHamMu. O (UHAHCOBOW YCTOWYMBOCTU NEHCHOHHOM CHUCTEMBI CTpPaHbI
TAaKXK€ MOXET CBHUJAETEIbCTBOBATh KO3(Q(ULUEHT ee 3(PPEeKTUBHOCTH, KOTOPHIN
YCTaHABIMBAET OIPEJEICHHYI0 B3aWMO3aBUCUMOCTh KO3()(UIIMEHTOB 3aMelleHus,
nemMorpauueckoil Harpy3ku W JIOJIM TOCYJapCTBEHHBIX pacxonoB B BBII crpansl.
HecMmoTpss Ha TO, 4TO JaHHBIA KO3()(UIMEHT BbINIE AHAJIOTUYHBIX ITOKa3aTesen
Pa3BUTHIX CTpaH MUpa, B TUHAMUKE HE MPOUCXOIAUT CYIIECTBEHHBIX U3MEHEHUH, JaXKe
OTMEYAETCs €€ CHI)KEHHE, YTO TAKXKE MOXET CBUJETEIbCTBOBATH 00 OMpEIEIECHHBIX
npobsieMax (UHAHCOBOM YCTOWYMBOCTH TMEHCUOHHOM CHUCTEMBI CTPaHBI, CBSI3aHHBIX
MPEeXIe BCEr0 ¢ HU3KUMHU KOI(P(ULIHMEHTaMH 3aMElIeHHs, POCTOM KO3 (UIIMEHTOB
nemMorpaduyecKor Harpy3KH.

B uensx mMOBBIIEHUS] TPUBIECKATEILHOCTH IEHCUOHHOM CHUCTEMBI U YpPOBHS
NIEHCUOHHOTO O0ecredyeHus!, JOCTHxKeHus: (pruHaHcoBoW crabmibHOCTH [IeHCHOHHOTO
dboHIa B CpPEIHECPOUHON U JOJTOCPOUYHOM TEPCHEKTUBE, MPUBJICUEHUS YaCTH
CTPAXOBbIX B3HOCOB B KauyeCTBE WHBECTULMNA B HKOHOMHMKY CTpaHbl, pa3BUTHUSA
donmoBOrO phiHKa W (UHAHCOBOM WHOPACTPYKTYPHl TICHCUMOHHOW CHCTEMBI B
cooTBeTcTBUM C «KoHuenuuen BBEIECHUS HAKOIUTEIBHOM 4YacTU B IEHCUOHHYIO
cucteMy Keoipreizckoit PecnyOmuku» B 2010 1. Obula BBeaeHa oOsi3aTenbHas
HaKOIUTEbHAs COCTABJISIONIAs TIEHCUOHHON CHCTEMBI.

Hano oTMeTuTh, 4TO pa3BUTHME HAKOMHUTEIBHOIO KOMIIOHEHTa IMEHCHOHHOM
CUCTEMBbI CTpPaHbI MPOILJIO YCHEUIHbIA MyTh CTAHOBIICHUS. ATPUOYTHI HAKOIMUTEIbHON
CUCTEMBI  (00s13aTEIBLHOCTb, JOOPOBOJIBHOCTh, NPHUOBUIBHOCTH) YKPEIUIAIOTCS B
CUCTEME MEHCHOHHOTO OOECHEeYeHMs] CTpaHbl, LIMPOKO PACIPOCTPAHSIIOTCA CpEau
HaceJeHUs] U HaXOIAT CBOIO HUIY B ()MHAHCOBOM CUCTEME CTpaHbl. B oTiuuue ot
psina rocynapctB-wieHoB EADC, nonmycTuBmuX neperud B pa3BUTHU HAKOMUTEIHLHOM
cuctembl (PecmyOnmka Kazaxcran), mubo koHcepBaruio ee pasButusi (Poccuiickas
@enepanysi), MO0 MOJHOCTHIO OTKa3aBUIMCh OT ee mnpuMmeHeHus (PecnyOmmka
benapycek), B KbIprbei3cTaHe 3TOT BaXKHEUIIMI KOMIIOHEHT NEHCHUOHHOW CHCTEMBI
pa3BUBAETCA MOCIEIOBATEIBHO, O YEM HATJISIIHO CBUACTEIBCTBYIOT JTAHHBIE TAOJIUIIbI

4.3.
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Taomuna 4.3 — Pa3BurThe HAKOMUTEIHLHOTO KOMIIOHEHTA IIEHCHUOHHOW CHUCTEMBI
Ksipreizckoit Pecriyoniku

Iloka3arennb Ex. vzm. | 2010r. | 2015r. | 2020r. | 2021r. | 2022r. | 2023T.
Joxoasl T'HII®D mJH.coMm. | 820,8 |2132,4 | 4205,5|5170,4 | 6486,2 | 8125,4
CTpPaxoBbI€ B3HOCHI | - 809,4 |1159,9|1814,2|2181,2 | 2914,3 | 3803,4
WHBECTUIIMOHHBIE - 11,4 972,5 |2391,3|2989,2 | 3571,9 | 4322,0
Pacxoasl THII®D - 0,0 35,6 234,3 4045 |687,5 |1118,1
BBIIIJIATA - - 35,6 223,0 |349,3 |665,8 |1090,8
HaK.IICHCHHU
nepegava B HITD - - - 11,3 55,2 21,7 27,3
Cp-a neHc. HAKOII | - 820,8 |8359 |24652 | 29403 |35188 | 42187

HcTounuk: cocTaBiieHa aBTOPOM I10 JaHHBIM cOOpHUKA «CTaHOBIICHUE ICHCHOHHOTO 00ECIICUCHNS B
Keiprezckoit Pecriyonmukey. — bumkek: CO KP, 2024, — 95 c.

HamomHuM, 4TO TOXOJHYIO YacTh HAKOMUTEIHLHOTO KOMIIOHEHTA MEHCHOHHOM
CHUCTEMBI CTPaHbl COCTABJISIIOT CTPAXOBBIE B3HOCHI, yIUIAUUBAEMbIE pab0OTONATEISIMU, a
TaK)K€ MHBECTHULIMOHHBIM TOXOJ, nojiydaeMbii ot pasmemeHus ' HII® KP crpaxoBbix
HaKOIJIEHUH B pa3nuyHble (PUHAHCOBBIE HWHCTUTYTHL. Bcero 3a aHanu3upyemblid
nepuoj poxoasl ['HII® KP Beipocau ¢ 820,8. 1o 8125,4 muH. coM., wiu noutu B 10,0
paza. Ilpuuem B CTPpyKType [OOXOAHOM 4YacTHU HAKOMUTEIBHOTO KOMIIOHEHTA
IPOU30IUIM KapAWHAJIbHbIE W3MEHEHMS, BBIPAXAIOIIUECS B IOCIEI0BATEIIBHOM
YBEJIMUCHUH B HEW 00bEMA U JI0JIH TOXOJ0B OT MHBECTUIIMOHHOM JI€ITETbHOCTH.

VYKazaHHble CTPYKTYpHbIE€ CABUTM B HAKOMUTEIbHBIX J0XOAAaX MPOHU3OILIH,
HaunHas ¢ 2020 r. Ecom B 2010 m 2015 rr. mgojss MHBECTUIIMOHHBIX JOXOIOB B
JOXOJHOM YacTH COCTaBisuia COOTBETCTBEHHO 1,4 u 45,5%, To B mocnenyroommn
nepuon (2020-2023 rr.) oHa COOTBETCTBEHHO paBHsiachk 56,8; 57,8; 55,2 u 53,4%. B
LEJIOM  yKa3aHHbIE TEHAEHIUU CTPYKTYPHBIX HU3MEHEHMH  HAKOMUTEIBHOTO
KOMIIOHEHTa TEHCUOHHOMW CHCTEMBbl HArJIIHO TOATBEPXKAAIOT BO3MOXKHOCTH
3 PeKTUBHO peanu30BaTh HAKOIUICHUS JUYHBIX CTPAXOBBIX B3HOCOB PAOOTHUKA U
HaceJICHUs] B II€JIOM B KaueCTBE JOMOJHUTEIbHOIO MCTOYHUKA YJYYIICHUS CBOETO
MMEHCUOHHOTO 00eCTICUCHUSI.

BaxnpiMm pesynbratom ¢GyHkuuonupoBanuss ['HII® crpanbl, HECOMHEHHO,
SABJISIETCSI POCT OOBEMOB CpEACTB TIEHCMOHHOTO HAKOIUIEHUS. B HOMHHAIBHOM
BBIPAKEHUU IEHCUOHHBIE AKTUBBI HAKOMUTEIHHOTO KOMIIOHEHTA yBeInuuiIuch ¢ 820,8
MJH. coM. B 2010 1. 10 Gonee yem 42187 muH. com. B 2023 T., a 11O OTHOIIEHUIO K
BBII 3a Tot xe nepuoa Beipociu ¢ 0,4 no 3,4%. Koneuno, 6b110 661 HEOOOCHOBAHHO
CpaBHHMBATh pa3Mepbl TMEHCHOHHBIX HaKomieHH KeIprei3ctaHa ¢ pa3BUTHIMH
ctpanamu mupa (CLIA, [Jlanus, Hupepnanasl), rae pasmepbl COOTBETCTBYIOIIMX
MEHCUOHHBIX HakoIuieHun conoctaBumbl ¢ BBII 3Tux ctpaH [TepentseBa U. B. Ornenka
3 PEKTUBHOCTH pacTIpeeTUTEIIPHON W HAKOMUTEIHHOM MOENIe TMEeHCHOHHOTO oOecredeHus B

Poccun [Dnextponnsiit pecypce] / U. B. Tepentrsena // I'ocynapcTBeHHOE yrpaBieHUe. DIEKTPOHHBIH
BectHuk. -2018, Ne 70. C. 62-83.-Pexxum moctyma: https://elibrary.ru/item.asp?id=36321844:
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Tepuep, A. IlencuonHble MpoOIeMBbI cTaperomero Mupa [JnekTpoHHbd pecype] / A. Tepuep //
duHaHCHI " pa3BuUTHE. -2006. -Pesxxum
nocryma:https:// www.imf.org/external/pubs/ft/fandd/rus/2006/09/pdf/turner.pdf].

C yueroM Toro, 4to B KbIprel3cTaHe HAKONMUTEIBHBIA 3JIEMEHT IMEHCUOHHOU
CUCTEMbl HAUMHAET TOJIbKO pPa3BUBAThCs, YKAa3aHHOE YBEJIMYEHUE CPEJICTB
MIEHCUOHHOTO HAKOIUICHUSI CBUJETEIBCTBYET 00 ompeneneHHON 3(PGEeKTHBHOCTH
¢yukiuonupoBanus [HIID B crtpane. JlelicTBUTENBHO, CpPEACTBA MEHCHOHHBIX
HaKOTUICHUH MPEBpaIalOTCsl B OJIUH U3 JEHCTBEHHBIX BHYTPEHHUX MHBECTUIIMOHHBIX
pPECypcoB CTpaHbl, MPUHOCSIINI COOTBETCTBYIOIIUE JIOXOJbl W OKa3bIBAIOUIUMN
MOJIOKUTENIBHOE BJIMSIHUE HA YCTOMYMBBIEC TEMITbl SKOHOMHUYECKOTO PA3BUTHS CTPAHBI.

OCHOBHBIMHM MHCTPYMEHTAMH MHBECTUPOBAHUS ICHCUOHHBIX aKTUBOB ABJISIOTCS
roCyJIapCTBEHHBIC IIEHHbIC OyMaru, MpeuMyIIeCTBEHHO CO CPOKOM oOparieHus B 5, 7,
10, 15 u 20 nert, co cpeaHeld HOMUHAIBbHON 10X0aHOCThIO 10-18,5%. K xonmy 2023 r.
58,7% Bcex akTHMBOB OBLIO BJIOKEHO B TOCyAapCTBEHHBIC IIeHHBIC Oymaru. CpeacTBa
Ha CPOYHBIX JICTIO3UTaX KOMMEpYECKHMX OaHKOB cocTaBisaiOT 41,3% BceX aKTHBOB,
aHHbIe Ta0IunE! 4.4.

Tabmuua 4.4 — NHBecTHpOBaHUE CPENCTB MEHCHOHHBIX HAKOIJIEHUH B KbIprei3ckoi

PecnyOnnke
TokasaTenn | Ex.msm. | 2011r. [ 2015r. | 2020r. | 2021r. | 2022r. | 2023r.
Llenubie Oymaru
-CymMMa miH.com | 1493 3923 | 6022 |47/80 |6507 |8001
-J10X0/1 % 12,0- |11,7- |10.5- |7,5- 12,5- | 16,0-
18,1 180 120 |180 165 |16,5
Jleno3uTbl KOMOAHKOB
-cyMMa mia.com | 350,0 | 2439 | 1546 |4310 |4110 |5630
-JT0X0] % 12,0- |16,2- |10,0- |12,1- |13,0- |13,1-
153 1208 126 152 |185 |16,5
Bcero cpencts MJIH.coM. | 1843 | 6362 | 7569 [9090 |10616 | 13632

VlcTOoYHMK: cCOCTaBlI€HAa aBTOPOM I10 JaHHBIM cOOpHUKA «CTaHOBJIEHNE TIEHCHOHHOTO 00ecTeYeH s B
Keipreizckoit Pecrryonmkey. — bumkek: CO KP, 2024. — 95 c.

BMecTte ¢ TeM B pa3BUTHM HAKOIUTEIBHOM MEHCUOHHOM CHUCTEMBI UMEETCA P
mpo0seM, OOYCIIOBIEHHBIX HEPa3BUTOCTHIO HETOCYJAPCTBEHHBIX HAKOMHUTEIbHBIX
IICHCUOHHBIX  (DOHJOB, HHU3KOM BOBJICUCHHOCTHIO HACEIICHHS B  pPa3BUTHE
HAKOMUTEIHLHOTO KOMIIOHEHTA, OTCYTCTBUEM CTHMYJIOB K Pa3BUTHIO J1I0OPOBOJIBHOTO
dbopMHpOBaHMS TMEHCHUOHHBIX  HAaKOIUIEHWH, He’((OEKTUBHOCTHIO  YIpaBIEHUS
MICHCUMOHHBIMM pPECYpCaMU M WX HAKaIlJIMBaHWS, HECOBEPIICHCTBOM PETYJIUPOBAHUSA
HAKOMUTEbHBIX TIEHCUOHHBIX (DOHIOB.

B nsaToit rnaBe «llepcnekTBBI pa3BUTHS U MEXaHU3MbI pe)OpMHUPOBAHUA
NMEHCUOHHON CHUCTeMbI» pa3pad0oTaH MPOTHO3 PAa3BUTHUS TEHCHOHHON CHCTEMBI,
000CHOBaHBI HAIpaBJICHHUS W MEXaHM3MBbl JajdbHEHUIIEro pehOpPMUPOBAHUS U
MIPEIOKCHUS TI0 TTOBBIMICHUIO (PMHAHCOBOM YCTOMYMBOCTH MEHCUOHHON CHCTEMBI Ha
OCHOBE MPOBEACHUS CTPYKTYPHBIX pedopM, ITu(POBU3AIMH IIEHCHOHHBIX YCIYT.
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B Keipreizcrane pa3BuBaercs TpeXypOoBHEBasl IEHCUOHHASI CUCTEMA, YTO B IIEJIOM
MOJIOKHUTENIbHO OTpa)kaeTcs Ha ee (PpUHAHCOBOM ycToWyumBOCTH. BmecTe ¢ TeM, Kak
HaMU OBbUIO YCTaHOBJIEHO, OCOOEHHOCTHIO Pa3BUTHUSI TIEHCUMOHHOW CHCTEMBI
KbIprei3crana siBiasieTcsi JOCTaTOYHO CUJIbHASI €€ 3aBUCUMOCTh OT JAeMOrpaduyecKoro
pa3BUTHs, OIOKETHBIX TpaHChEpPTOB BBUIY CYIIECTBOBAaHUS aKTyapHOU ee
HecOAIAaHCUPOBAHHOCTH, HEAJEKBATHOTO OXBaTa OOJIBIIOTO Kpyra 3aHSATOrO
HACEJICHUs COLUANIbHBIM CTPAaXxOBAaHUEM, HEPA3BUTOCTH HAKOMUTEIHHOIO KOMIIOHEHTA
MIEHCUOHHOW CUCTEMBI.

B or1o0if cBsi3u Ooinblioe 3HAUEHHE HUMEET NPOTHO3WPOBAHME TEHCHOHHOMN
cuctembl KbpIprei3ctaHa ¢ y4eTOM HM3JIOKEHHBIX BBIIIIE OCOOCHHOCTEH €€ pa3BUTHAL.
JUis  TpOrHO3UPOBAHMSI  Pa3BUTUS  TEHCHOHHOW  CHUCTEMBl  HCIIOJIb30BaHbBI
MaTeMaTHYeCKUEe METOAbl MOJEIMPOBAaHUS U NpOrHo3upoBaHus. Pa3paboTka
MaTEeMaTHYECKUX Mojiele Oa3upyercs Ha aHAIM3€ COOTBETCTBYIOIIMX IMOKa3aTelei
NEHCUOHHOM cucTeMbl cTpaHbl 3a mnepuoy 2010-2023 rr., 4Yro MO3BOJSET
MaTeMaTtudecku  (HOpMyJIupoBaTh  OCHOBHBIE  ypaBHEHUs  TpeHaa.  Bwibop
MaKpOIKOHOMHYECKUX TIOKa3arejaeil OoOyCIIOBJIEH BBHISIBICHHBIMH HaMU B  XOJI€
UCCJICIOBAHUSI OCHOBHBIMU (DaKTOpamMH, BIUSIONMIUMH Ha pPa3BUTHE TECHCUOHHOU
CUCTEMBI, U JIOCTYIHOCTBIO COOTBETCTBYIOIIEH cratuctuueckod uHdopmaruu. Ha
OCHOBE O0OpabOTKM COOTBETCTBYIOIIMX IIOKa3aTeJed HaMH IOJIy4EHBI CIIEAYIOLIUe
MOJIENI Pa3BUTUS IEHCUOHHOMN CUCTEMBI, JaHHBIE TaOIUIIbI 5.1.

Tabmuua 5.1 — MareMaTuKo-CTaTUCTUYECKass MOJIENb MPOTHO3MPOBAHUSA PA3BUTHUS
NeHCHOHHOM cuctembl Kbiproizckoit PecniyOnuku

[Tokazatens En. uzm. YpaBHeHHE TpeHOa Cpennsist Koaddu-
omuoOKa LUEHT
ammpoK- JETePMHU-
CUMaIIUU HalUU

BBII wipa. com. |y =205.275*%1.13031x A=1,22 R2=0.98
CpenHss 3apruiara COM. y = 7247.69421*1.10291x A=0.83 R2=0.97
Cp.pa3mep nescuu COM. y = 3033.52065*1.07541x A=0,89 R2=0.95
ITp.mMuH. IEHCHOHEpa COM. y = 227.4214*x + 2981.161 A=9.12 R2=0.88
Yuci.3actpax.paboTauk. | ThIC. wen. |y = 252.53* In(x) + 1147.61 A=5.02 R2=0.65
Yucii. IeHCHOHEPOB TeIC. ues. | Y = 218.445* In(x) + 469.16 A=4.65 R2=0.89
Koao. 3amemienus % y = 41.84881*0.97506x A=7.22 R2=0.67

Hcrounuk: pazpaboTaHa aBTOPOM.

Bce Mozenu monyumiauch JIMHEHHBIMU, U JMHEHMHOCTh Mojejeil o0ycioBiieHa
BBICOKON KOPPETSAIMOHHON 3aBUCUMOCTHI0. KodduilmeHT Koppensiuu B yKa3aHHbBIX
BeIlle Mojeisix coctaBuil cBbime 0,90, 3a wumckmouenuem IIMII, uwmciaenHocTH
paboTHUKOB W Koddduimrenta 3amernieHus. [lo BceM MopensMm 3HaueHUE CpEeIHEH
omuOku amnmpokcuManuu Menbie 15,0%, 4To ykaspiBaeT Ha HMCHOJIB30BAHHME BCEX
ypaBHEHUN B KauyecTBE perpeccuu F-craTucTtuku, TO €cTh HUX mnone3Hoctu. C
IIPUMEHEHUEM COOTBETCTBYIOLIUX MOJIEJIEN pacCuuTaHbl IPOTrHO3HbIE 3HaYeHus BBII,
CPEOHEMECSIYHOM  3apIulaThl, CpPEOHEro pasMepa MPOKUTOYHOIO MHUHHUMYMa
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MEHCUOHEpa, YUCICHHOCTH PaOOTHUKOB, IEHCHOHEPOB M KO3 (ULIMEHTA 3aMEeIEeHUsS
Ha riepuon a0 2035 T.

Kak BuaHO M3 TabiauIibl 5.2, YUCICHHOCTh MTEHCHOHEPOB K 2035 T. yBeIUUUTCS
no cpaBHeHuto ¢ 2024 r. Ha 33,0%. [lo HammM pacueram, K nporHozupyemomy 2035
r., C Yy4eTOM COXpaHEHHUs CcTaOWIbHBIX 3a mepuojy 2021-2024 rr. cpeaHEroa0BbIX
TEMIIOB NPUPOCTa YUCICHHOCTH MOCTOSHHOIO HACEJIEHUS, YHUCIEHHOCTh HACEJICHUS
CTpaHbl COCTaBUT §8,4-8,5 MIIH. 4Yell., U JOJs MEHCHOHEPOB B OOIIEH YHCICHHOCTU
HaceneHus pocturHer 12,6%. JlaHHOe 0OCTOSITEILCTBO O3HauaeT, uro k 2035 T.
HacCeJICHHE CTPaHbl MPEOJOJEET MOPOr CTApOCTHU U BCTYNHUT B CTAAUIO0 CTaApPEHUS
HaCeJICHMUS.

Tabmuma 5.2 — [IporHo3 0OCHOBHBIX MOKa3aTeNel MEHCUOHHON cucTeMbl KbIprbI3cKoit
PecniyOnuku

I'on BBII, Cpennuii I[IMII, | Koad. YUCIEHHOCTD,
MJIPJI. pasmep, TBIC. 3aMe- TBIC. Y€ll.
COM. TBIC. COM. COM. | IIEHMH,
3apIuia- | TIEH- % 3acTpax. | MeHCHO-
ThI cuit paboT- | HEpOB
HHUKOB
2023( dakt) | 1228,9 31,6 9,4 6,8 29,1 1553,5 768,9
2024 1523,2 37,3 10,6 7,0 28,3 1612,2 796,9
2025 1457,1 38,3 11,2 7,2 27,9 1847,8 820,7
2026 1647,0 42,2 12,0 7,5 27,2 1863,0 860,5
2027 1861,6 46,6 12,9 7,7 26,6 1877,5 894,2
2028 2104,2 51,4 13,9 7,9 25,9 1891,1 923,4
2029 2378,4 56,7 15,0 8, 2 25,3 1904,1 949,1
2030 2688,3 62,5 16,2 8,4 24,6 1916,4 972,1
2031 3030,8 68,9 17,3 8,6 24,2 1928,1 992,9
2032 3434,6 76,0 18,6 8,9 23,4 1939,4 1011,9
2033 3882,1 83,9 20,1 9,1 22,8 1950,1 1029,4
2034 4380,0 92,5 21,6 9,3 22,3 1960,4 1045,6
2035 4859,9 102,0 23,2 9,6 21,7 1970,3 1060,7

HctouHuk: cocTtaBieHa aBTOPOM.

HecMoTpst Ha TO, 4TO TPOTHO3UPYETCA 3HAYMTEILHBIA POCT CPEIHET0 pa3mepa
neHcui, yBenudeHue coctaBuT K 2035 r. B 2,4 pasa, B MEPCHEKTUBE COXPAHICTCSA
TEHJICHIUSI CHUXKEeHUsT KoddduimenTa 3amenienus Ha 7,4 myakra. HecMoTpst Ha poct
YUCJICHHOCTH PaOOTHUKOB, OXBAaYCHHBIX COIMAIBHBIM CTpaxoBaHueM, B 1,26 pasa,
CBBIIIIE YETBEPTU 3aHATOTO HACEJICHUS MO-TIPeKHEMY He OyJeT OXBauye€HO CHCTEMOU
COIMAJIBHOTO CTpaxoBaHWs. BbICOKME TeMIbl pPOCTa YHCICHHOCTH TIEHCHOHEPOB,
HECMOTpS TakKe Ha POCT YHUCICHHOCTH pPaOOTHUKOB, OXBAYCHHBIX COIMAJIBHBIM
CTpaxOBaHWEM, HE MPUBENIECT K CHIKCHUIO JeMorpadudeckoi Harpy3ku. [lorpeGHOCTD
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BBIILJIATHl MMEHCH C YYETOM MNPOrHO3UPYEMOIO POCTA YMCIEHHOCTH NEHCHOHEPOB U
CpEeIHero pazMepa MeHCU JoKHA COCTaBUTh nopsiaka 157,4 mupa. com. k 2030 1., a
Kk 2035 1. — 246,0 muip1. coM.

B To ke BpeMsi, ¢ yueTOM CKJIaJbIBAIOLIEHCS B MEPCIEKTHBE HEOIaronpusTHOM
nemorpauyeckod  CcUTyalluu, pocra JeMorpaduueckoil Harpy3kw, CUHMTAaeM
HEOOXOIUMBIM COXpaHEHHE OIOKETHBIX TpaHCPEPTOB B (HOPMUPOBAHUU JTOXOJIHOMN
gactu Oromxera CO KP. OO0 3TOM CBUAECTENBCTBYIOT TaKKE NPUBEACHHBIC HIKE
MIPOTHO3HBIE pacyeThl 10X0A0B OromKera CD KP.

Beime no pesynpratam ananuza orompkera CO KP ¢ 2010 mo 2023 r. BeIsICHWIH,
4TO Ha (OPMUPOBAHUE TOXOJIOB OIO/KETa B KaueCTBE PE3yJNbTATUBHOTO IMOKAa3aTems
(V) BousitoT cTpaxoBble B3HOCHI, OFOKETHBIE TpaHC(HEPTHI U NpOYUE T0XOAbl. B 3TOM
CBA3M HaMH IPOBEIAECHO KOPPEISIUUOHHO-PErPECCUOHHBIN aHAIU3 BIUSAIOMIMX Ha
cootBeTcTBYIONME 10Xx0a6l CD KP cnepyromux nokaszareneu:

X1 — CtpaxoBbi€ B3HOCHI (MJIP/. COM.);

X2 — BromkeTHbIe TpaHCcHEpThI (MIIPA. COM.);

X3 — IIpoune (Mipa. com.).

JIist m3ydeHus CBSI3U MblI TPUMEHWIM MHOTO(GAKTOPHBIA KOPPEISIIMOHHO-
PErpecCCUOHHBIN aHAIU3 yKa3aHHBIX BbIIIE (DAaKTOPOB, KOTOPHIC BIUSIOT HA JTOXOIBI
oromxera CO KP, u opopMuim B creayrouyro HCXOIHYIO Ta0auIy 5.3.

Tabnuua 5.3 — ®opmupoBanue 10X0aHO# yactu OroKera CO KP (Mapa. com.)

I'on Jloxonapl OromKeTa CtpaxoBbie brogxeTHbIC
C®d KP BI;HOCBI TpaHchepTh Hpoume

v X1 X2 X3
2010 17,9 12,1 5,6 0,3
2011 24,2 16,2 7,7 0,2
2012 29,7 18,8 10,7 0,3
2013 33,7 20,4 13,0 0,2
2014 37,6 22,1 15,3 0,3
2015 40,6 24,1 16,3 0,2
2016 42,9 26,6 16,1 0,2
2017 46,5 28,7 17,6 0,2
2018 51,0 30,6 20,0 0,3
2019 53,8 32,4 21,0 0,4
2020 56,1 33,2 22,5 0,3
2021 62,6 38,4 23,8 0,4
2022 81,6 51,6 29,4 0,6
2023 103,2 64,0 37,8 14

VlcTouHMK: cOCTaBlIeHa aBTOPOM I10 JaHHBIM cOOpHUKa «CTaHOBJIEHUE IEHCHOHHOTO 00EeCIeueHHs B
Koipreisckoit Peciyonuke». — bumkek: CO KP, 2024. — 95 c.
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Pe3ynprarsl

IpeACTaBICHbI B TAOIHUIIBI 5.4.

MHOTO(AKTOPHOTO  KOPPENSALHUOHHO-PETPECCUOHHOTO

aHaJIn3a

Tabmuma 5.4 — Bnusaue dakrtopoB Ha aoxoasl Omomkera CD KP Keipreizckoit

PecniyOnuku
Koadodu- Crang. | t-cratuc- | P-3naue- | Hwxkuue | Bepxnue
ITUCHTBI omuoKa THKA HUE 95% 95%
C -0,04427 | 0,052565 | -0,84229 | 0,417564 | -0,15997 | 0,071419
X, 1,002218 | 0,010262 | 97,66325 | 1,62E-17 | 0,979632 | 1,024805
X, 1,002115| 0,014701 | 68,16506 | 8,41E-16 | 0,969758 | 1,034473
X, 0,859224 | 0,101419 | 8,472036 | 3,77/E-06 | 0,636003 | 1,082446
MHoXxecT- HopmupoBannslii R- 0,999993 F 685274.,8
BeHubii R | 0,999997 | xBagpar
0,999995 0,072564 | 3maun- |2,86E-29
R-kBanpat CranjgapTHas ommoOKa MoCTb F
HcrouyHuK: aBTOPCKHE pACUETHI.
[lonmydyeHHsie  pe3yJbTaThl  KOPPEISIUMOHHO-PETPECCHOHHOTO  aHallu3a

MO3BOJISAIOT C OOJIBLION J0J€H BEPOSTHOCTH OLEHUBATh YCTAaHOBJIEHHYIO TECHOTY
cBsi3u Mexay Qakropamu (X1, Xo, X3 ) u pesynprarom (Y Kak JOCTATOYHYIO, O YeM
CBUJIETENBCTBYIOT COOTBETCTBYIOUIME MHOMXECTBEHHbBIE KOA(PPUIMEHTH KOppeIsiuuu
(R).

YcraHoBieHHbIE (PaKTOPHBIE CBSI3U OOYCIOBJIMBAIOT JOMYCTUMOE OTKJIOHEHHE
pacyeTHbIX ToOKazarened OT (PAaKTUYECKHX, YTO MOATBEPKIAETCS pPaCCUUTAHHBIMU
HamMu cpenHei ommOkoi anmpokcumauuu 0,15 %, a Takxke KodpdULHEHTOM
nerepmuHa R2 =0,99 u BricokuM ypoBHEM 3HaueHUsl F-CTaTUCTUKH;

Lity |§| 0.0218
———-100% = -100% = 0.15%
n 15

[Tonarasicb Ha pe3ynbTaThl aHAIN3a, MOXHO YTBEPXAAaTh, YTO MOJIETb B LIEJIOM
3HAUMMa M MOXET ObITh HCHOJb30BaHa. Jlamee mpenctaBuM TabIM4YHyrO (Gopmy
HPKOHOMETPUUECKOW MOJIeIM B JIMHEWHOM BHje. B pesynapTaTre pacdyeToB OBLIO
MOJIyYEHO YPABHEHUE MHOKECTBEHHOM PErpPECCHUH:

A:

Y =-0.04427 + 1.0022*X; + 1.0021*X; + 0.8592*X;.

DKOHOMHUYECKAsi UHTEPIIPETaIMs MMapaMeTPOB yYKa3aHHOW MOJICTHU: YBEIMUYCHUE
CTPaxOBBIX B3HOCOB U OIOJKETHBIX TpaHCPEPTOB MO OTAEIHLHOCTH Ha 1 MIIpPI. COM.
OPUBOJUT K COOTBETCTBYIOIIEMY YBEJIMUYEHHIO A0X0AHOM yacTu Oromkera CO KP nHa
2,002 mipa. coMm, B TO BpeMsl KaK COOTBETCTBYIOIEE YBEIMUYCHHUE MPOYUX JOXOJOB
TaKk)Ke Ha 1 MIIpJI. COM COMPOBOXKAACTCS POCTOM JOXOJHON YacTH OI0KEeTa TOJIBKO Ha
0,859 mupa. com. Ilo makcumansHoMy Kodbdunmenty f1=0,634 nemaem BBIBOI, YTO
HanOosbIee BIUSHUE Ha n0Xobl OromkeTra CO KP okaspiBaeT (hakTop CTpaxOBBIX
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B3HOCOB. BpruncianM TodeuyHble MPOrHO3bI MoBeneHus: noxona oOromkera CO KP na
MOMEHTHI BpeMeHu t = 16 no t = 26. [l 3TOro nmojacTaBuM INPOTHO3HBIE 3HAYCHUS

(aKkTOpOB B YpaBHEHHE PErPECCHUM:
Y =-0.04427 + 1.0022*X; + 1.0021*X; + 0.8592*X.

Pe3ynbpTaThl BBIYMCIEHUI NPEICTaBUM B BUAE TaOIUIBI 5.5.

Tabmuma 5.5 — I[Iporuno3 goxoaHoi yactu 6romkera CO KP no 2035 r. (Miapa. com.)

l'on Toueunsli IporHo3 | Bepxuss rpanuna Hwxnss rpanuna
2024 115,31 115,51 115,20
2025 122,21 122,33 122,1
2026 129,15 129,26 129,04
2027 136,08 136,16 136,01
2028 143,02 143,12 142,92
2029 149,95 150,06 149,84
2030 156,89 156,96 156,82
2031 163,82 163,92 163,73
2032 170,76 170,85 170,67
2033 177,69 177,82 177,57
2034 184,63 184,73 184,53
2035 191,56 191,69 191,44

HcTouHUK: aBTOPCKHE PacUeThl.

Kak  BuOHO U3  pe3ynbTaroB  MHOTO(AKTOPHOIO  KOPPENSILIMOHHO-
PErpECCHOHHOIO aHajau3a, IIOJIYYEHHbIE 3HAYEHUs IPOTHO30B JIOXOJHOM YacTH
oromkera CO® KP x 2035 1. 3HauuTenbHO HIKe TpedyeMoro ee o00béMa,
PAaCCUMTAHHOTO MCXOAS M3 MPOTHO3UPYEMOW HaMU YHUCJIEHHOCTH TEHCHOHEPOB U
CpelHero pasmepa NeHCUH. PacxXokIeHus MeXJy NPOTHO3UPYEMBIMU 3HAUCHUSIMU
noxoanou yact oromxera CO KP u o6béMamu He0OX0IUMBIX (PMHAHCOBBIX PECYPCOB
nocturaet k 2030 roxy 0,6 mupa. coMm, a k 2035 roay-54,4 mupa. com.

[Ipornosupyemsiii gedunut Oropxera CO KP saBnsgercs ciencTBueM TOro, 4yTo
NPOBEJCHHE MHOXECTBEHHOTO KOPPENALMOHHO-PETPECCUOHHOTO  aHaiu3a ObuIo
OCHOBAHO Ha TMOJYYEHUHU Pe3yJbTAaTOB MPOTHO3a MoXOoaHOU dactu Oromxera CO KP
UCXOJsS U3 CYLIECTBYIOIIMX TapU(pOB CTPAXOBBIX B3HOCOB, a TAK)KE yCTaHOBJICHHOTO
BO3PACTHOTO LI€H3a BBIXOJla Ha MEHCHI0. B 3Toil cBs3M, eciiu He mpou3BecTu pedhopMy
MEHCUOHHOTO  OOecrieyeHus: ¢  LEeJbl0  pacHIMpeHUs O0XBaTa  COLHUAIbHBIM
CTPaxOBaHHUEM, TO CHCTE€Ma CTOJIKHETCA C OOJIbIIMM JEPUIMTOM K ITOMY MEPUOIY
BCJIEACTBUE POCTA YHCIIA IPAKIAH, HE YYAaCTBYIOLIMX B IEHCUOHHOM CTPaXOBaHHUU.

Ha ocHoBe moJIy4eHHBIX PE3yJIbTaTOB SKOHOMETPUYECKON MOJIETU Pa3BUTHUS
NEHCUOHHOW CHUCTEMbl MOKHO CJIeJaTh OIPEACNICHHbIE BBIBOJBI O BO3MOXKHBIX
HampaBJeHUsIX €€ pedopmMupoBaHus Ha OMKaWlIyi0 TMEpCrneKkTHUBy. B mepByro
ouepelb 1LEIeCOO0pa3HO B TNEPCIEKTUBE BHECTU OIPEACNIEHHbIE KOPPEKTUBBI 10
NOBBIIICHNUIO [EHCHOHHOTO BO3PACTa M JOCTHIKCHHUIO T'€HIEPHOTO PAaBEHCTBA, YTO
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MOBJIUAET TOJOKUTENBHO B JOJITOCPOYHONM MEpPCIEeKTHBE Ha cOaIaHCUPOBAHHOCTH
oromkera CO KP. Bmecte ¢ TeM OHa HE MOXET IHOJHOCTBIO B OJHOCTOPOHHEM
HOPSAKE PELIUTh BOIPOCHI TOJITOCPOYHOr0 oOecreueHusi GUHAHCOBOM YCTOMUMBOCTH
NEHCUOHHOM CHUCTEMBI, YTO TaKK€ B CBOIO ouepeab Oyner oOyClIOBIMBATHCS
ONEPEKAOIIUMU TEMIIAMH POCTa YHUCIEHHOCTH IEHCHOHEPOB M HEOOXOAMMOCTBIO
HOBBIIIEHUS KOX(PPUIMEHTa 3aMEIICHUs Ha OCHOBE COOTBETCTBYIOIIETO pOCTa
cpenHero pasmepa mneHcuid. Ilosromy Hapsily ¢ yBeIMYEHUEM OHOKETHBIX
TpaHC(EepTOB MpearnoiaracTcs HeOOXOAUMOCTh MPOBEACHUS pabOT MO MOBBIIICHUIO
noxonHoit vactu Oromkera CO KP Ha ocHOBe alekBaTHOrO M3MEHEHHS Tapu(HOMH
IIOJIMTUKH, IIOJHOTO OXBATa 3aHATOTO HACEJIEHUs CTPaHbl CHCTEMOM COLHUAIBHOIO
CTpaxOBaHMs, TPEOAOJCHUS IPECIOBYTOM aKTyapHOH HecOaJaHCUPOBAHHOCTH
MIEHCUOHHOM CHCTEMBI, @ TAKK€ pa3BUTUS O00S3aTEIbHOM YacTH HAKONMTEIHbHOIO
KOMIIOHEHTA 3a CYET IOBBIIIEHUS HAKONMUTEIBHOIO B3HOCA M CTUMYJIMPOBAHUA €€
100POBOJIBHOTO KOMIIOHEHTA.

C yderoM 3TOro  MpPEACTaBISETCS  L€JIECOO0pa3HBIM  IMPEBPALLECHUE
TPEXYPOBHEBOM IIEHCHOHHOW CHCTEMBI B  YETBIPEXYPOBHEBYIO Ha  OCHOBE
cOaTaHCHPOBAHHOTO COYETAHUS €€ JIEMEHTOB (PUCYHOK 5.1).

KomMmnoHeHT

«Ba30Bblil KOMMOHEHT», (hOPMUPYEMLI Ge3 B3HOCOB U NpeayCMaTpUBaeT rocylapcTBeHHbIE rapaHTum
neHcMoHepam

KomnoHeHT
«CTPaxoBOW KOMMNOHEHT» dhopMUpyeMas 3a cHeT NepBor U BTOPOW YacTK CTPaxoBbIX NEHCUIA

KoMnoHeHT

«oba3aTenbHas YacTb HAKOMUTENBHOW CUCTEMbI», npegcraendwlan BO3IMOXHOCTb UCNONb30BaHUA B
pPa3nn4HbIX BapUaHTax obsAsatensHoro CﬁepeN{eHHH camoro paﬁOTHMKa;

KomnoHeHT

«006poBONbHas YacTb HAaKONWTENbHOW YacTWy», NpedHasHavYeHHbI ans obecne4eHns 4ONOMHUTENbHOMo
[oxoda neHcrnoHepam.

N

Pucynok 5.1. Mojienb 4eTbIpexypOBHEBOM MEHCHOHHOM cucTeMbl KbIprei3cTana
HcTouHuK: cocTaBieH aBTOPOM.

W3noxxeHHble HAaMU BbIIIE OCOOEHHOCTH M 3HAYMMOCTH PaCHpeeIUTENbHO-
CONUAAPHOTO  KOMIIOHEHTa TEHCHOHHONW CHCTEMBI CTpaHbl  OOYCIIOBIMBAIOT
HEO0OXOMMOCTh €€ pa3/eICHHe Ha JBa BaXKHBIX KOMITOHEHTa 0a30BBI U CTPaXOBOM.
dopMHpPOBaHUE CAMOCTOATEIHHOTO 0a30BOr0 KOMIIOHEHTA TEHCUOHHOW CHCTEMBI
J0JKHA OBbITh HampalieHa Ha 3()PEKTUBHOE pacMpeiesieHHe PacTylUX OOJIKETHBIX
TpaHcepToB, a Takxke OoJjiee IIeJICHANpPaBICHHOE OOOCHOBAHUE MEXaHW3MOB
ompeesieHus: 0a30BOM YacTH MEHCHIA.

B 9T0ii CBsI3U clielyeT OTMETUTh, 9TO METOJIMKA ONpeaesieHus 6a30BOi 4acTH Ha
OCHOBE CYMMHUPOBaHHS TapaHTHUPOBAHHOTO TOCYJapCTBOM pasMepa U pasMepa
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CTPaxoOBOM €€ YacCTH B 1IE€JIOM BIIUSAET HA CPABHUTEIILHO HU3KUN YPOBEHb NEHCUOHHOTO
obecrieuenus B EADC, Hu3kue TeMIbl €€ pocTa U CHIDKEHHE Kod(pduUiMeHTa
3aMEIIeHHs, U C Y4YeTOM BbIeNIeHUs 0a30BOro KOMIIOHEHTa TpeOyeT BHECEHUs
HeoOX0MUMBbIX KoppeKTuB. [Ipu TakoMm ompeseneHun pazmMepa 6a30BOil YacTy NMEHCUM
OCYILECTBIISIEMAsl €KETOJJHO MHJIEKCAllUsS TOJbKO MPHUBOAUT B COOTBETCTBUU Pa3MEP
NEHCUW C TMOBBIIEHWEM OOIIEro ypoOBHS II€H B pecnyOjluKe W HE BIUSET Ha
MOBBIIICHHUE YPOBHS IEHCUOHHOTO 00€CTIeUeHUS.

Ha nam B3rsg, B Ommbkaiiiedl mepcrnekTUBE MPU pacdeTe pazmepa 0a3oBoit
YacTH TEHCHOHEpPA, COOTBETCTBYIOIIETO MPOXKUTOUHOMY MHUHHMYMY IE€HCHUOHEPA,
CJIeIyeT UCKJIIOYUTh CTPAXOBYIO YacTh, U 0a30Bas 4acTh NEHCUN MOJHOCTBHIO JOJDKHA
COOTBETCTBOBaTh pazMepy Toibko [IMII, a B m0ArOCpOYHON MNEPCIEKTHUBE- TAKKE
pasMepy MPOXKUTOYHOTO MHUHUMyMa TPYAOCIOCOOHOIO HACENEHUs CTpaHbl B
pecniyonuke (8579 com B 2023r.). Ilpemnaraemass HaMu METOJIMKa pacueTa 0a30BOM
YacTH TICHCUH B OMPENEICHHOM CTENEeHH JIOJDKHA CIOCOOCTBOBATH OOECIECYCHUIO
cOQIaHCUPOBAHHOCTH MEXIY TEMIIAMHU POCTa MEHCHI U CpeHel 3apaO0THOM IJIaThl B
pecnyOnuke, pocty Kod(pduimeHta ee 3aMmelleHus, TPUOIUKEHUI0O K CTaHAapTaMm
INEHCUOHHOTr0 obecneueHus rocyaapcrs-uwieHoB EADC u B 11e710M JOCTOMHOTO YPOBHS
NEHCUH B pecyOJInKe.

BoeieneHne  CTpaxoBOr0  KOMIIOHEHTAa  [EHCHOHHOM  CHUCTEMBI  TaKXKe
00yCJIOBIIEHO HEOOXOJAMMOCThIO OOBEAMHEHUSI MEPBOM M BTOPOW YacTel CTpaxoBOU
MEHCUM W OIpPEAENICHHUs] CTPAaXOBOW YacTH IEHCHUM TOJIBKO IO BTOpPOMl €€ 4YacTH,
YCTAaHABJIMBAEMOW C YYE€TOM TPYIOBOIO CTa)ka U HEOOXOAMMBIX COIMATbHBIX
OTUHUCIIEHUH OT 3apabOTHOM IIaThl OynymuX neHcuoHepos. C ydyeroM pocta o0Iero
o0bE€Ma CTpPaxoOBbIX B3HOCOB TMPEIAraeTcs IMO3TANHOE MOBBIIIEHUE Tapu(oB
cTpaxoBbIx B3HOCOB B [ HII®D. IIpu sToM npemsiaraercst MOCTENEHHOE CHUKEHUE JTOJIH
CPEICTB, HANpaBJSEMBbIX B paclpeAeNuTeNbHyl0 4YacTh [leHcnoHHOro (oHaa, 4To
OyZneT cmocoOCTBOBaTh YCHUJICHHWIO HAKOMHUTEIBHOTO KOMITIOHEHTa TEHCHOHHOMN
CUCTEMBbI U O0ECTICUCHHIO €€ JIOJITOCPOYHOM (prHaHCOBOM yctoiunBoctu. C ydeToMm
npodunura Oromkera CO KP, Bmecto cymectBytonmux 2,0 u 8,0 MpOIEHTHOTO
pacmpeneneHus CTpaxoBbIX B3HOCOB paboTHuka Mexay [HIID® u [ID, cuumraem
BO3MOXHBIM YCTaHOBUTH maputetHoe (1o 5,0 %) ee pacnpeneneHrne MKy HUIMU TIPU
HeU3MeHHOoCcTU obmiero ypoBHs otuucieHuit (10,0 %), 9yTo He mMpUBENET K POCTY
CTPaxOBOM Harpy3kd Ha paOOTHHKA W TOJOKUTEIHLHO OTPA3HUTCS HA 3HAYUTEIHHOM
pOCTe CTPaXxOBOW YaCTH MEHCHUI OyAYyIIUX MEHCHOHEPOB.

OYHKIIMOHUPOBAHUE B KAUECTBE CAMOCTOSITEIbBHOIO KOMIIOHEHTa 00s13aTeIbHOM
HAKOIMUTEIbHOM CHCTEMBbI CBA3aHO C MPEAOCTABICHUEM pEaJbHOMY CEKTOpPY
SKOHOMMKH JIOJITOCPOYHBIX (DMHAHCOBBIX PECYPCOB ISl MHBECTUIIUNA U BO3MOXKHOCTBIO
MOJTy4aTh COOTBETCTBYIOIIME AUBUCH/IbI B KAUECTBE HAA0aBOK K MeHCUU. Briienenue
NO0OpPOBOJILHOIO  KOMITOHEHTa HAKOMMUTEIbHOH CHCTEMBl B  CAMOCTOSTEIbHBIN
KOMIIOHEHT  OOYCJIOBJICHO  HEOOXOAMMOCTHIO  aKTHBU3AllMM  HAa  OCHOBE
COBEPIIICHCTBOBAHMS TOCYJAPCTBEHHOTO PETYIMPOBAHUS TI0OPOBOIHHOTO HAKOTLICHUS
B HETOCYJapCTBEHHBIX NMIEHCHOHHBIX (DOHAAX, Ha OAHKOBCKUX JIETIO3UTAX M B IIEHHBIX
Oymarax. C 1enbl0 TapaHTUPOBAHUS TOITYYEHUS COOTBETCTBYIOIIUX JOXOJOB IO
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BKJIaJIaM JIOJDKHBI OBITh OOECIEYEHBl KOHTPOJIh U PETYIMPOBAHHE YKa3aHHBIX
(bMHAHCOBBIX PHIHKOB.

JIJist pa3BUTUSL HAKOMMTEJILHONH CHUCTEMbI MEHCMOHHOTO OOECIICUYEeHHsI CTPaHbI B
[[EJIOM CYHUTAEeM IIeJIeCOOOpa3HbIM BBECTH TMPAKTUKY CTUMYJIUPOBAHUS JaHHBIX
HaKOIUIEHUM CO CTOPOHBI TOCYJApCTBa, YTO MOXHO CHENaTh [0 aHAaJOTHUH
MpPEIOCTaBIICHUS MTpaBa Ha COIMAIbHBIM W/UIUM MUMYIECTBEHHBIA BhIUET NPU IOJaue
€IMHOM HAJIOTOBOM JICKJIapALUH.

@opMUpPOBAHUE JBYXKOMIOHEHTHOM HAKONHUTEIBHOM CHUCTEMBI IO3BOJIUAT
3HAQYUTEIBLHO AKTUBU3UPOBATH WHBECTUPOBAHUE TICHCUOHHBIX HakoruieHUWd. B
HacTosAlee BpeMs uHBecTUIMOHHBIM moprdens [HII® KP B ocHOoBHOM
OTPaHUYHMBACTCS BKJIAJaMU B OAHKOBCKUE JETIO3UTHI U IIeHHBIC OyMaru. [leHcnoHHbIe
HAKOIUICHHS B KA4eCTBE JIOJITOCPOYHOTO HMCTOYHHMKA HHBECTHIIMHA IIE€JIECO00pa3HO
pa3MeIarh B TaKUE aKTHBBI, KaK JparoleHHbIe MEeTauIbl (30J10TO, cepedpo, TIaTHHA).
B mensx 3HAUMUTENBHOrO MPUPOCTA CPEJCTB MEHCHOHHBIX HAKOIUIEHWW Mpeasiaraem
paclIMpuTh TNEpPEYeHb AKTHBOB JJIsI WHBECTUPOBAHUSI TEHCMOHHBIX HAKOIUICHWM B
HOBbIE (PMHAHCOBBIE WHCTPYMEHTHI, TaKU€ KaK JparoleHHble MeTauibl (30JI0TO,
cepeOpo, atuHa U ap.) u uenneie 6ymaru Hb KP. B OGmkaiimielt mepcrnexTuse
MpeIaracTcsi HHBECTUPOBATH CPEJCTBA TEHCUOHHBIX HAKOILJICHUH B aJIbTEPHATUBHBIC
uHCcTpyMeHTHl B o0beme 10,0% ot oOmux aktuBoB ['HIID, uyto B cymmapHOM
BBIPQKCHUHU COCTABHT HOpsiaka 2,9 Mip. coM. (pUCYHOK 5.2).

NMPEANIATAEMbDIE MEPDI

(pacwmpeHue uHsecTuyMoHHoro noprdens)

ASSUMHpCamnce
30070 10%

Aescowme
Cvmrangn U M. warare - 5%
cEacnemnime - 10%

Obrsaraunm

OEACTBYIOLWAS WGecariemiie -~ W% MPEONATAEMAS
CTPYKTYPA CTPYKTYPA
NOPT®ENA NOPT®ENSA

Dencarw
& koo, Gimecir 35% TUB kP - 85%

LenosTw o
woeim, Gankax - 33%
TUB KP - 85%

v Onep:—:an C MH. BAaNWOTOM U ASNO3IMTH B MH. :’SBA’H{)TE‘-JI
AdPUHMPOBAHHOE 30N10TO NPOH3BEAEHHOE B KP

Pucynok 5.2. Pactupenue naectuiinonnoro noptdenst ['HIID Keoipreizckoit

Pecry6nmku
HMcTouHUK: cocTaBlieH ABTOPOM Ha OCHOBC HCCHCHOBaHHﬁ.

[Tono6usie nuBectuniuu cpeacts 'HIID B 3051070 00yCIOBIEHBI HE TOJBKO TEM,
YTO OHO SIBJISIETCS BAKHBIM JPArolieHHBIM METAJJIOM, HO U OCOOEHHO TE€M, YTO B
MOCJEAHUE TOJIbl HA MUPOBBIX PHIHKAX CTOMMOCTH 30JI0Ta 3HAYUTEIHLHO BBIPOCIA U
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MMEeT TEHIEHIIMI0O K pocTy. Takke BaxXHBIM (HAKTOPOM, CTUMYIHPYIOUIAM
BBITOJIHOCTH BJIOJKEHUS CPEICTB MEHCUOHHBIX HAKOIUICHHUM B 30JI0TO, ABJISIETCS TO, YTO
B KbIpreI3cTane ycTaHOBIIEHA TOCYJAPCTBEHHAs! MOHOIIOJUS Ha JAHHBIN JparoLeHHbIHI
MeTal, JOCTATOYHO BBICOKMMHU OCTAlOTCS OOBEMBI €ro 3amacoB M MPOU3BOJICTBA,
skcniopta u HakorieHus B Hb KP, 4ro mpakTuyecku CBOAUT Ha HOJb PUCKH OT
noa00HbIX nHBecTHIMH cpeacTB ['HITD.

B 510l CB3M B mEepCneKTUBE B NMEHCHOHHOW cucteme Keipreizcrana, ¢ yueTom
0’KMJAEMOr0 TEPEX0/Ia HACEICHUSI CTPAHbl B CTAJUI0 CTAPEHUSA, TAKXKE AKTyalbHOU
CTAaHOBUTCS I1€JI€COO0PA3HOCTh YBEIUYCHUS MIEHCHOHHOTO BO3pacTa I MYKYWUH 65
neT, s KeHImUH 60 JeT U B MOCJEAYIONIEM JOCTHXKEHUST B A3TOM OTHOUIICHUU
ONPEAEICHHOTO TE€HJECPHOrO PaBEHCTBA. boiee TOro mpu MOBBILICHUH NEHCHOHHOTO
BO3pacTa CYMTAeM TaKXKe IeIecO00pa3HbIM BHEIPUTH B IEHCUOHHYIO CUCTEMY THOKYIO
CHCTEMY HAUMCJICHHS pa3Mepa NEHCUM B 3aBUCMMOCTH OT BO3pacTa BbIXOJa Ha
neHcuro. Ilpu BbIXOAE TrpakIaHWHA CTpPaHbl HA IIEHCHUIO PaHbLIE YCTaHOBJIEHHOTO
NIEHCMOHHOTO BO3pacTa pa3Mmep IMeHcud cokpamaerca Ha 25,0% u, HAoOOpOT, mpuU
BBIXOZIE HA IIEHCHI0O B BO3pacTe, IIPEBBILIAIONIEM I[IEHCHUOHHBIM BO3pacCT, pa3sMep
NEHCUU YyBenuuuBaerca Takke Ha 25,0%. Takol ¢opMar ucumcieHdus pa3zMepa
NEHCUH, HECOMHEHHO, TOJIOKUTEIbHO CKaXeTcs Ha (MHAHCOBOM YCTOWYMBOCTHU
IICHCUOHHOW CUCTEMBI CTPAHBI.

PexomennyemMass ~ MHOTOKOMIIOHEHTHAsi  I[IEHCHOHHAasT  CUCT€Ma  CTPAHbI
COOTBETCTBYET BCEM MEXIYHApOAHBIM CTaHJapTaM, MPUHLUNAM pPa3pabOTKU W
peanu3aluu CHUCTEM IEHCUOHHOTO OOECIEUEHHUs], OMNPECICHHBIM KOHBEHIMSIMU U
pekoMmeHaanusaMu MexayHnapoaHoit opranuzanuu tpyaa (MOT) OOH. B otnuuue ot
MHOTOKOMITOHEHTHBIX MIEHCUOHHBIX CHUCTEM Pa3BUTHIX CTpaH, rae
MPEUMYIIECTBEHHYIO POJIb UTPAOT ABA MOCIEIHUX KOMIIOHEHTA MTEHCUOHHBIX CUCTEM,
JaHHasT MOJIeJIb HAIlMOHAJIBHOM TMEHCHOHHOM CHCTEMbl B OCHOBHOM OyJAeT
0a3upoBaThCSl HA COXPAHEHUU B OJIMKAWIIEH TIEPCIIEKTUBE MPEUMYIIIECTBEHHOM POJIU
nepBoro 0a30Boro (pacmpenenuTeabHO-COTMAAPHOTO) M BTOPOTO — CTPaXxOBOTO
KOMITOHEeHTa. J[aHHOE 00CTOSITEIBCTBO O0YCIOBIMBACTCS OOBEKTUBHO CYIIICCTBEHHOM
POJIBIO TOCYAAPCTBEHHOU NOAAECPKKHU U PETYIMPOBAHUS BCEM IIEHCUOHHON CUCTEMBI B
HEJSIX JTOCTHXKEHHUS €€ (PMHAHCOBOM YCTOMYMBOCTH, CHPABEIJIUBOTO TMEHCHUOHHOTO
obecrieueHusl.

BbIBO/IbI

B mpomecce uccnenoBaHMs TEOPETUYECKMX M METOJOJIOTHUECKUX OCHOB H
MEXaHU3MOB pa3BUTHs TEHCHOHHON cucTteMbl KbIprei3ckoit PecnyOnwku caemaHbl
CJICYIOIIHNE BBIBOIBI.

1.  CoBpeMeHHbIe MHOTOKOMIIOHCHTHBIE TIEHCHOHHBIE CHCTEMBl HEaJeKBaTHO
pearupyloT Ha  MEHSIOIMecs Tio0aidbHBIE  BBI3OBBI, UYTO  OOYCIIOBIMBACT
HEOOXOMMOCTh CHCTEMAaTH3alluK CYIIECTBYIOIUX U 0oJiee IIyOOKOro 0O0OCHOBaHUS
TEOPETUUECKHUX MOIX00B K PA3BUTUIO IEHCUOHHBIX CUCTEM.

2. Mertononorusi CpaBHUTENBHOTO aHall3a MEHCHOHHBIX cucteM cTpaH LA
BBISIBUJIA BBICOKYIO 3aBHCHUMOCTh HX TI€HCHOHHBIX CHCTEM OT BBICOKMX TEMIIOB
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aeMorpauueckoro pa3BUTHS U MOBBILICHHS JAeMOTrpaduyecKoil Harpy3KH, BHICOKOTO
YPOBHS HEQOpPMaIbHON S3KOHOMUKHU.

3. Tpanchopmanyss MHUPOBBIX 3KOHOMHUYECKHX CHUCTEM OKa3bIBaeT MO3UTHBHOE
BIMSIHUE Ha MAaKpOdKOHOMHUYecKoe pa3BuTHe KbIpreizcraHa u cosgaeT 0a30Bble
YCIIOBHA JUIsl IIEpEX0/ia HAlMOHAJIBbHOW SKOHOMHMKHM Ha Ka4eCTBEHHO HOBBIM YpOBEHB
JUHAMUYHOTO Pa3BUTHUS U COBEPIICHCTBOBAHUS IIEHCUOHHOW CHCTEMBI CTPAHBI.

4. BBencHME HAKONUTENBHOIO KOMIIOHEHTAa, a4 TaKXKe pealn3alus 3TUX Mep
MpUBEIIM K NpeoOpa3oBaHUIO PACHPEACIUTENILHON TEHCUOHHOW CHUCTEMBI B
CMEIIaHHYI0, JIJI1 KOTOPOH XapaKTepHO Pa3JeiCHre B3HOCOB Ha 0a30BBIN, CTPaXOBOU
Y HAKOIMTEJIbHBIM KOMIIOHEHTHI TPYIOBOW IIEHCHM, W CO31aHMi0 B KeIpreiscrane
TPEXYPOBHEBOW MEHCUOHHOW CUCTEMBI.

S. PocT cTpaxoBbIX B3HOCOB M YCHJICHHE HAKOIMUTEIBHON YaCTH CBUIETEIBCTBYIOT
O TEHJCHLMH ONEPEXKAIOLIETO POCTAa CTPAXOBBIX M HAKONMUTEIBHBIX NPUHLHUIIOB B
CUCTEME IIEHCMOHHOIO OO0ecCleueHuss M B LEJOM YCHEIHON TpaHcpopMaliu
pacIpeneauTeIbHO-COJIUIAPHOIO KOMIIOHEHTA IEHCUOHHOW CUCTEMBI CTPAHBI.

6. OpHako HECMOTpPS Ha MO3UTUBHBIE TEHACHLIUN COLMAIIBHOIO PA3BUTHSI CTPAHBI,
CJIEICTBUU OCOOEHHOCTEH MaKpO3KOHOMHYECKOIO0 U JAEMOrpaduyecKoro pa3BUTHUS
CTpaHbl TEMIIBI POCTA CPEIHETO pa3Mepa INEHCUNM OTCTAIOT OT TEMIIOB POCTA CPEIHETO
pa3Mepa 3apabOTHOM IUIAaThl, YTO MPHUBEIO K YBEIMUYEHHUIO Pa3pbiBa B COOTHOILIEHUU
NEHCUH K 3apaOOTHOM IJ1aTe.

7. CoxpaHsIOTCS PUCKU HEYCTOMYMBOTO PAa3BUTHSI IEHCUOHHOM CHCTEMBI B CTPAHE:
aKTyapHOW HECOAJIaHCUPOBAHHOCTH YIUIAYEHHBIX CTPaxOBBIX B3HOCOB W IEHCHIl;
CHWKEHHUSI Ko3(ppuuueHTa 3aMelieHus; pocTa JEeMOrpapuuecKkoil Harpy3ku u
VXYAUIEHUST J1eMOrpauueckoil CTPYKTYpbl HACENEHUs; COXPAHEHUS BBICOKOIO
YPOBEHb 3aHATOCTH B HE(OPMAIILHOM CEKTOPE.

8. [lepcriekTBBI pa3BUTHS TEHCHOHHOW CHCTEMBI KBIprbI3cTaHa CBSI3aHBI C
COXpPAaHEHHEM U  MOCJEeI0BaTEeNbHBIM  peOpPMHUPOBAHMEM  pacHpeesIUTEIbHO-
COJIMIAPHOIO Y HAKOIIUTEIILHOIO €€ KOMITIOHEHTA.

INPAKTUYECKHUE PEKOMEHJIALIMN

Pesynprarel uccnenoBaHuM MO Pa3sBUTHIO MEHCHUOHHOM cUCTEMBI KbIpreizckou
PecryOmmku mo3Bomiin 000CHOBATH CIAEAYIONINE MPAKTUUECKUE PEKOMEH/AINN:
1. B Teopernueckoit yactu 000CHOBaHA aBTOPCKasl TPAKTOBKA COATaHCUPOBAHHOTO
pa3BUTUS MHOTOYPOBHEBOW TEHCHOHHOW CHCTEMBI, BKIIOYAIOLIEH COJIMAAPHO-
pacrpeenuTeIbHbIN. 00s3aTeIbHbI HAKOMUTEIbHBIA KOMIIOHEHT U JOOPOBOJILHBIN
VH]JIMBU1yaJbHbIM HAKOMTUTEIbHBI KOMIIOHEHT.
2. B merononornueckoM IIaHE HA OCHOBE YCOBEPIIEHCTBOBAHHOW METOI0JIOTUH
MPOBE/ICHA CPABHUTENIbHAS OLIEHKA MEHCUOHHBIX cucTeM KhIprbi3cTaHa co cTpaHamu
HenTpanbHoil A3uH , a TaKKe MpeIaraeTcsi TPEXypOBHEBBIM METOIMUYECKUM MOJIXO0I K
orieHKe A (HEKTUBHOCTH ¥ (PUHAHCOBOUW YCTOMYMBOCTH MMEHCUOHHON CHCTEMBI.
3. O6ocHoBaHa 3aBUCUMOCTH I(P(HEKTUBHOCTH MIEHCHOHHON CHUCTEMBI OT Pa3BUTHS
COJIUJIAPHO-PACIPEICTUTEIHHOTO KOMIIOHEHTA, aJIeKBAaTHOTO M3MEHEHUSM TapudHOU
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MOJUTUKH, TIOJTHOTO OXBaTa 3aHATOTO HACEJEHHUSI CTPaHbl CUCTEMOM COLUAIBHOTO
CTpaxOBaHHUsA, TMPEOJOJCHUS AaKTyapHOW HecOaJaHCUPOBAHHOCTU IEHCHUOHHOMN
CUCTEMBL.

4, HeoOxoaumo  coxpaHeHHWE  3HAYUMOCTH  paclpeaeluTeIbHO-COIUIAPHOM

NIEHCUOHHOW CUCTEMBI, KOTOpasi MPU OINEPEKAIOMEM POCTE CTPAXOBBIX NPUHIUIIOB U

HAKOIUTEJILHOTO KOMIIOHETAa CBHUIECTENBCTBYET O pacTyllell cOajaHCUPOBAHHOCTH

rocyJapCTBEHHBIX U PHIHOYHBIX MEXaHU3MOB (DOPMUPOBAHUS U PA3BUTHS IEHCHOHHON

CHUCTEMBL.

d. [Ipenymaraercss MaTeMaTUKO-CTaTHCTUYECAasT M SKOHOMETPHUYECKAS MOJEINb

IIPOTHO3UPOBAHUS Pa3BUTHUS NEHCHOHHOW CUCTEMBI CTpaHbl Ha nepuox 10 2035 1. ¢

JIOCTUKEHUEM CIICTYIOIIUX 1ETIEBbIX OPUCHTUPOB!

- JOCTUKEHUE YHUCIECHHOCTH mneHcuoHepoB a0 1060,0 Teic. wen. u ponu

IIEHCHOHEPOB B 00IIel YMCICHHOCTH HaceleHus 1o 12,6%;

- JOCTUKEHUE CPETHETO pa3Mepa MEHCHI IEHCUOHEPOB CTPaHbI A0 23,2 THIC. COM;

- nanbHeiee CHIKeHne koduimenTa 3ameneHus Ha 6,6 myHKTa,;

— obOecrieueHue pocTa KOJIMYECTBA 3aCTpaxoBaHHbIX JHI] A0 1970,3 ThIC. Yei., 4To

110 CPaBHEHMIO ¢ 0A30BBIM MEPHUOJIOM BbIpacTeT B 1,3 pasa;

- NOTPeOHOCTh HA BBIILJIATY TMEHCHM C YYEeTOM MPOTHO3HPYEMOTO pPOCTa

YUCJIEHHOCTU NIEHCHOHEPOB U CPEAHETO pa3Mepa MEHCHUM 0 KHA COCTaBUTh MOPSIKA

157,4 mupa. coM. k 2030 1., a k 2035 1. — 246,0 Mipa. coMm.

6. PepopmupoBanue NEHCMOHHOW CHUCTEMBI TMpeJjiaraeTci B  CIEAYIOIUX

HaIpaBJICHUSX

- COOTBETCTBHE OOIICYCTAHOBJICHHBIM HOPMaM TOCYJapCTBEHHOTO Yy4YacTUsl U
YCUJICHUE CTPAXOBBIX MPUHIIMIIOB, HAMPABJICHHBIX Ha MOBbIIEHUE 3 ()EKTUBHOCTH U
(MHaHCOBON YCTOMYMBOCTH;

- npeo0pa3oBaHre TPEXYPOBHEBOW MEHCMOHHOW CHCTEMBI B YETHIPEXYPOBHEBYIO
HAa OCHOBE COaJaHCHPOBAHHOTO COYETAHMSI YEThIPEX €€ KOMIIOHEHTOB TIpH
COXpaHEHUU B OJKallIed MepCreKTUBE MPEUMYIIECTBEHHOW POJU TEPBOTO
0a30BOT0 (pacrpeaenuTeIbHO-COTUIAPHOTO) U BTOPOTO — CTPAXOBOT'0 KOMITOHEHTA.

- MPOBEJICHUE MAPAMETPUUECKUX KOPPEKTUPOBOK B YACTU YCUJICHUS CTPAXOBBIX
MPUHIUIIOB HA3HAYECHUSI TIEHCUM, OOYCIOBJICHHOE HEOOXOIUMOCTHIO OOBEIMHEHUS
MIEPBOI ¥ BTOPOM YaCTEH CTPAXOBOW MEHCUH,

— oOecrieyeHue akTyapHOW COAJIAaHCUPOBAHHOCTH B3HOCOB MJisi HE(OPMaIbHOTO
CEKTOpa TOCPEJCTBOM YCTAHOBJICHUS COOTBETCTBYIOIIMX CTPaxOBBIX TapudoB B
3aBUCHUMOCTH OT TMIOJYyYEHHBIX JIOXOJOB, a TakKe CTUMYJUPOBAHHUE OXBaTa
COIMAJIbHBIM CTPaXOBaHHUEM JIAHHOTO CEKTOpa MPE0CTABICHUEM IIEJIEBBIX CyOCH I
B TTOPSIIKE TOCYNAPCTBEHHOTO COOMHACUPOBAHNS;

— C YYETOM OXHAAEMOI0 INEPEXOJA HACEIEHUS CTPaHbl HA CTAIUI0 CTAapEHUs,
TaKKe aKTyaJIbHbIM CTaHOBUTCS II€J€CO00PA3HOCTh KOPPEKTUPOBKU IMEHCHOHHOTO
BO3pacTa B NEPCIEKTUBE JIsi MYXKUMH 110 65mer, mis keHmuH a0 60 jnetr u B
MOCIICYIOMIEM JOCTUXKEHUSI B 3TOM OTHOIIEHUHU OMNPEACICHHOTO TE€HAEPHOTO
PaBEHCTBA;
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- BHEJIPEHUE B MEHCHOHHYIO CHCTEMY THOKOTO MEXaHW3Ma HAYMCICHUS pa3Mepa
MEeHCUH B 3aBUCHUMOCTHM OT BO3pacTa BbIXOJla Ha IMEHCHUIO C YCTAHOBJICHUEM
COOTBETCTBYIOIIETO KOPPEKTUPYIOIIETO MOKAa3aTelNis MOBBIIICHUS WA MOHUKEHUS
pa3mepa NeHCHum.

7. Obecneuennio (UHAHCOBOM YCTOMYMBOCTH TEHCUOHHOM CHCTEMBbl Oyner

CIIOCOOCTBOBATh COBEPIIICHCTBOBAHUE MEXaHU3MOB:

- CTUMYJIMPOBAHUS HAKOIUICHUN HACEJIEHUS CO CTOPOHBI TOCyAapcTBa B paMKax

COQMHAHCUPOBAHUS W  TPEAOCTABIICHUS  HEOOXOMWMBIX  TapaHTUH  JaHHBIX

HAKOIUICHHH, a TAKXXE CTPAXOBAHUs HAKOIUICHUN;

- pacyeTa pazMepa 0a30BOM YaCTH MEHCUH MTyTEM MCKIIIOUEHHS U3 HEe CTPaXxOBOU

YacTU M TPUBEJICHUS €€ pa3Mepa B KPAaTKOCPOUHOM NEPCHEKTUBE B COOTBETCTBHE

pasmepy [IMII, a B 1oar0CcpoyHOil mepCrneKTUBE — pa3Mepy MPOKUTOYHOTO MUHUMYMa

TPYJIOCIIOCOOHOTO HACENIEHUsS CTpaHbl B pecnyOiuke, 4yTo OyneT crnocoOCTBOBATH

pocty ko3 duIlMeHTa 3aMenieHus, NPUOIMKEHUIO K CTaHJapTaM IEHCHOHHOTO

oOecnieuenus rocynapct-wieHoB EADC u B 1enoM JOCTOMHOMY YpOBHIO MEHCHI B

peciyomkKe;

— naputetHoro (mo 5,0%) pacnpeeneHusi CTPaXxoBbIX B3HOCOB Pa0OTHUKA MEXKTY

['HII® u [1® npu HensmeHnHocTyu obriero yposHs otuncienuit (10,0%), uto ¢ yueTtom

npodunmura Oromkera CO KP He mnpuBegeTr K pocTy CTpaxoBOM Harpy3kd Ha

pabOTHUKA W TOJOXKUTEIHLHO OTPAa3UTCS HAa 3HAYUTEIHHOM POCTE CTPAXOBOW 4YACTU

NEeHCUH OYyIIHUX IEHCUOHEPOB;

— nuBepcu(UKAIIMU HAKOIUJICHUH M aKTHUBU3AIMM WHBECTUPOBAHMS TIEHCUOHHBIX

HaKOIJICHUH B HOBBIE (DUHAHCOBBIC HHCTPYMEHTBHI KaK JparolleHHbIC METaJlIbl

(301010, cepedOpo, miaTtuHa U Jp.) B oObeme He MeHee 10,0% OT MEHCHMOOHHBIX

HaKOIUICHU |

— HACJIEJIOBaHUSI HAKOIUICHHBIX CPEJICTB 3aCTPaXOBAHHOTO Pa0OTHUKA B IEJSAX

3al0UTHl IpaB TpaxkaaH Ha HakomieHHble cpeactsa B [HII® u crumynupoBanus

Pa3BUTHS HAKOTTUTEIHLHOTO KOMIIOHEHTA.

8.  OOocHOBaHBI MEPHI MOATAMHOTO MEpexo/ia Ha IUGPOBY0 MIATGOpMy OKazaHUs

MEHCUOHHBIX YCIYr Ha 0a3ze eAuHOW TocymapcTBeHHOW ruiargopmel «TyHIyk». a

Takke B (¢dopmare HHTETpalid C MOOWIBHBIMUA TPUIOKEHUSIMH MOOMIBHBIX

ornepaTopoB U OAHKOB.
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TEOPHACHI, MeTO10J10TUSCHI JKaHa MeXaHU3MAepu» TeMacbIHarbl
AUcCePTALUSICHIHbIH

PE3IOMECH

Herusru ce3a6ep: NEHCUSJIBIK CUCTEMA, OONMYIUTYpPYYUY-THIIEKTEIITHK >KaHa
ToNTOO OO0MYry, 3P¢GEeKTUBIYYIAYK >kKaHa (PUHAHCBUIBIK TYPYKTYYIYK,MEXaHH3MJEP,
KaMCBI31aHIBIPYY CTaBKAJIAPHI.

N3uapneenyn o0bexkTrcu Oosayn Keiprei3 PecnyOiMKachlHBIH TEHCHUSIIBIK
CUCTEMAacChblH  OHYKTYPYYIOIY JKaHa  HaThIKaIyyldyryH  KOropyjiaTyyAarbl
CTPYKTYPAJIBIK KbUIBIITAP CaHAJaT.

N3nianeenyH mnpeamMeru OO0JyN IIEHCHSUIBIK CHUCTEMAHBIH TEH CAIMaKTyy
OHYTYIIYHYH >KaHa (PMHAHCBUIBIK TYpPYKTYYJIYT'YH >KOrOpYJaTyyHYH OedyLITYpYyy4y-
TUIEKTELITHK KaHa TOIITOO MEXaHU3MIECPHUH OPKYHIOTYY ’KaHa OHYKTYPYY CaHaJar.

HNuccepranussiblH  Makcatbl — Kbiprei3 PecnyOnukachblHBIH  TEHCHSUIBIK
CUCTEMAChlH TEH-CAJIMAKTYy OHYKTYPYYHYH TEOPHUSUIBIK JKaHA METOAOJIOTHSIIBIK
BIKMAJIapbIH )KaHa MEXaHU3MIEPHUH HETU3100.

U3unnee meroagopy: aHaiau3 >KaHa CHUHTE3, MOHOTPa(UsIIBIK, CAJBIIITHIPMA
aHanus, abCTpPaKTTyy-JIOTHUKAJbIK, MaTe€MaTHUKaJIbIK-CTaTUCTUKAIBIK xKaHa
AKOHOMETPHUKAJIBIK, 3CENTOOUY-KOHCTPYKTUBAMK XK.O.

AJIBIHTaH HATBIXKAIAP: MEHCHSUIBIK CUCTEMaHbIH MaHbI3bl TaKTaJAbl >KaHa
M3WIJOOHYH METOA0JIOTUACH OpKYHIOTYIAY, Y4 JE€HIDIAYY NEHCHUSIIBIK CUCTEMaHbI
TpaHC(HOPMALMSUIOOHYH aHa OHYKTYPYYHYH ©3reUeIyKTepY aHbIKTAJAbl, TEHCUSIIBIK
CUCTEMAaHbIH TONTOO OOJYTYHIAOry TY3YMIYK ©3repTyYJep HEru3esau, WIITEeTUuI
YbIKKaH MaTEMaTUKAJIBIK-CTATUCTUKAJIBIK JKaHA SKOHOMETPUKAJIBIK  MOJIEJINH
HETM3WHJE NEHCUSUIBIK CHCTEMaHbl ©HYKTYPYYHYH NEPCHEKTHUBAJIAPBI HErM3JEITEH.
Koanonyy napamxacel. M3unneenyH Hatbiiixkanapel Keipreiz PecmyOnukachiHbIH
Commangpik @oHAYH TapaObIHAH ©JIKOIeIY MEHCHUSUIBIK CHUCTEMaHbIH (DUHAHCBHUIBIK
TYPYKTYYJIYT'YH JKOTOpyJaTyy OOOHYA MaMJIEKETTUK MporpamMMaiap/ibl UIITEN YbITYY
YYYH KOHLIENITYaJIIbIK HETU3 KaTapbl KOJJIOHYJIYIY MYMKYH.

Kouanonyy ueiipecy: KopyryHaynap jkaHa IpaKTUKaJIbIK CYHYLUTAp NEHCUSIIBIK
CUCTEMAaHbIH HAThIIDKATYyIyT'yH )KOropyJaaTyy YIYH WIMMHNA Heru3 Oosyn caHauiar.

PE3IOME
nuccepraunu AnueBa bakrusipa /IxennmoexkoBnuya Ha Temy «PedopmupoBanue
neHcMoHHO# cucrembl B KbIprbizckoii PecnyOiuke: Teopusi, MEeTOM0JOTHS H
MEXAaHM3MbI», TMPEACTABJICEHHOM Ha COMCKAHUHE Y4YCHOHM CTeleHH JOKTOpa
IKOHOMHYECKHNX HAYK o cnenuajbHocTH 08.00.05 — oTpacieBasi IKOHOMHKA
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KiroyeBbie c10Ba: IEHCUOHHAs CHCTEMA, PACIPENEIUTEIBHO-CONUAAPHBIA U
HAKOIUTEIbHBI KOMIOHEHTHI, 3(PQPEeKTUBHOCT U (UHAHCOBASI YCTOWYUBOCTD,
MEXaHU3MbI, CTPaxoBbIe Tapudbl, aKTyapHas HecOaTaHCUPOBAHHOCTb.

O0beKTOM HCCIeIOBAHUS SIBIIIOTCS CTPYKTYpHBIE CIBUTHM B Pa3BUTHUU U
noBbileHue 3 (PEeKTUBHOCTH IEHCUOHHOU crucTeMbl KbIpreizckoil PecyOinuku.

IIpeameTomM mHcc/IeOBAHUA SIBIIAIOTCS COBEPIICHCTBOBAHUE W Pa3BUTHE
pacnpenenuTeIbHO-COMUIAPHON 1 HAKOMUTEIbHBIX MEXaHU3MOB COaJaHCUPOBAHHOTO
Pa3BUTHS U NOBBILIEHUS ()MHAHCOBOM YCTOMYMBOCTH IEHCUOHHON CUCTEMBI.

Heap nuccepTanMoHHON PadOTHLI 3aKioyaeTcsi B 0OOCHOBAHUU TEOPETHKO-
METOJOJOTMYECKUX IMOAXOAOB M MEXaHU3MOB COaJaHCUPOBAHHOTO  Pa3BUTHUSA
MEHCUOHHOM cuctembl KbIprbizckoil PecniyOnmku.

Meroabl  HMCCIeIOBAHMSI: aHAIM3a M CHHTE3a, MOHOIPaPpUUYECKUH,
CPaBHUTEIBHOTO aHaian3a, a0CTPAKTHO-JIOTMYECKUH, MATEeMaTHUKO-CTATUCTUYECKUI U
YKOHOMETPUUYECKUH, PACYETHO-KOHCTPYKTUBHBIN U T.[I.

HayyHass HOBHM3HA MCCJEJOBAHUS 3aKJIIOYACTCI B CHUCTEMATU3alUUd W
000CHOBaHUU TEOPETUKO-METOO0JIOTUYECKUX OCHOB U MEXaHHU3MOB
cOAaHCUPOBAHHOTO  Pa3BUTUSl W MOBBILICHUS  (PUHAHCOBOM  YCTOMUYMBOCTH
IIEHCUOHHOU CUCTEMBI.

IHonnyyeHHble pe3yJbTAaThI: YTOYHEHA CYIIHOCTb U YCOBEPIICHCTBOBAaHA
METOJIOJIOTUSI ~ MCCIICZJIOBAHUSA IEHCHOHHBIX CHCTEM, BBISIBIEHBI OCOOCHHOCTH
TpaHC(OpPMALIMK W PA3BUTHUS TPEXYPOBHEBOW IMEHCHOHHON CHUCTEMBI, OOOCHOBAHBI
CTPYKTYpHBIE M3MEHEHUS HAKONMMUTEIBHOIO KOMIIOHEHTAa NEHCHOHHOM CHCTEMBI, HA
OCHOBE pa3pabOTaHHOW MaTEMaTUKO-CTATUCTUYECKOM M 3KOHOMETPUYECKOH MOJAENU
000CHOBaHBI MEPCIEKTUBBI PA3BUTHSI IEHCUOHHOW CUCTEMBI.

Crenenbp ucnoab30BaHMsA. Pe3ynbTaThl UCCIENOBAHHS  MOTYT  OBIThH
ucnionb3zoBanbl C® KP B KkadyecTBE KOHUENTYyaJlbHOM OCHOBBI pa3pabOTKH
roCyJapCTBEHHBIX MPOTPAMM TMOBBINIEHUSI (PUHAHCOBON YCTOMYMBOCTH TIEHCHOHHOU
CUCTEMBI B CTPAHE.

O0J1acTh NpUMMEHEHMs: BBIBOJABI M INPAKTHYECKUE PEKOMEHJALMU IOCIIYKAaT
HAyYHON OCHOBOM MOBBIMICHUS 3PPEKTUBHOCTU MEHCUOHHON CHCTEMBI.

SUMMARY

of the dissertation of Bakhtiyar Dzhenishbekovich Aliev on the topic " Reform of
the pension system in the Kyrgyz Republic: Theory, Methodology and
Mechanisms' submitted for the degree of Doctor of Economics in the specialty
08.00.05 - sectoral economics

Key words: pension system, distributive-solidarity and accumulative
components, efficiency and financial stability, mechanisms, insurance rates, actuarial
imbalance.

The object of the study is structural shifts in the development and improvement
of the efficiency of the pension system of the Kyrgyz Republic.
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The subject of the study is the improvement and development of distributive-
solidarity and accumulative mechanisms for balanced development and increasing the
financial stability of the pension system.

The purpose of the dissertation is to substantiate the theoretical and
methodological approaches and mechanisms for the balanced development of the
pension system of the Kyrgyz Republic.

Research methods: analysis and synthesis, monographic, comparative analysis,
abstract-logical, mathematical-statistical and econometric, calculation-constructive,
etc.

The scientific novelty of the study lies in the systematization and substantiation
of the theoretical and methodological foundations and mechanisms of balanced
development and increasing the financial stability of the pension system.

The results obtained: The results obtained: the essence has been clarified and
the methodology for studying pension systems has been improved, the features of the
transformation and development of the three-tier pension system have been identified,
structural changes in the funded component of the pension system have been
substantiated, and the prospects for the development of the pension system have been
substantiated based on the developed mathematical-statistical and econometric model.

The degree of use. The results of the study can be used by the SF KR as a
conceptual basis for developing state programs to increase the financial stability of the
pension system in the country.

Scope: conclusions and practical recommendations will serve as a scientific
basis for increasing the effectiveness of the pension system.
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