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OBLIASA XAPAKTEPUCTUKA PABOTHBI

AKTYaJIbHOCTh Te€Mbl JHMCCEPTAllUM. B COBPEMEHHBIX YCIOBHUAX, KOTAa
PKOHOMHKA HY)KIAe€TCSd B TOBBIIICHUN 3(PGEKTUBHOCTH W THOKOCTH, HAJTWYIHE
CTaOWJIbHBIX WCTOYHMKOB WHBECTHUIIMN 71 OW3HECAa CTAHOBHUTCS KPUTUYECKH
BaXHBbIM. [IpeAnpuHUMATENHCTBO CIMOCOOCTBYET CO3JaHUIO paboOYMX MeEcCT,
YBEIMYCHUIO HAJIOTOBBIX TIOCTYIUICHWA W aKTUBHU3AIMM HWHHOBAIMOHHOM
NeATeIbHOCTH. Maliblil M cpeaHuil OM3HeC, Kak MPaBHIIO, MPOSBISIOT BBICOKYIO
aJIalTUBHOCTh U TMOKOCTh, pearupysi Ha U3MEHEHHUs B DKOHOMHKE ObICTpee, YeM
KpYIHbIE KOMIaHUU. JTO JieJlaeT MpEeANPUHUMATEIbCTBO BAXKHON COCTaBJISIONIEH
YCTOMYMBOIO HKOHOMHYECKOT0 pocTa. MIMEHHO NpeanpuHUMATENbCKUNA CEKTOp
o0JaziaeT BHICOKOW a/IallTUBHOCTHIO M MHHOBALIMOHHBIM MOTEHIIMAIOM, YTO JI€JIaeT
€ro OMOpoOM JIJIsl YCTOMYMBOTO SKOHOMHUYECKOTO POCTa.

Jist  ObICTporo mepexoja SKOHOMHUKM Ha COBPEMEHHYI0 TEXHHKO-
TEXHOJIOTUYECKYI0 0azy TpeOyercs >(P(EKTUBHO pacOpeAciuTh HMEIOUIUECs
WHBECTUIIMOHHBIE PECYPChI, KOTOPHIEC TOBOJBHO OorpaHnyeHbl. OCOOEHHO 3HAYUMBI
B OTOM KOHTEKCTE WHHOBAIMOHHBIE WHBECTUIIMU, CIOCOOHBIE O0O0ECIEYUTH
KaueCTBEHHBIN MTPOPBIB B CTPATETUYCCKU BaKHBIX HAMIPABIICHUSX.

OnHako B TEKYIIEH SKOHOMUYECKOW CUTyalluy HaOJII0AaeTCs 3HAYUTEIbHBIN
pa3pbiB MEX1Yy (PUHAHCOBBIM U PEaNIbHBIM CEKTOpaMU. DTH CEKTOpPa IKOHOMUKHU HE
BCErJla B3aMMOJICHCTBYIOT TAapMOHMYHO, a MOPOH Ja)ke paboTaloT B YCIOBHUSX
B3aMMHOTO OTYYXKJIEHUS, 4YTO TMpenarcTByeT HhdexkTuBHOMY pa3BuThio. B
pe3yibTaTe  MPEANpUsTHS, CTPEMACh COXPaHUTh U  pa3BUBaTh  CBOHU
MIPOU3BOJICTBEHHBIE MOIIHOCTH, BBIHYXKJEHBI MMOJIAraThCs MPEUMYIECTBEHHO Ha
cOOCTBEHHbIE (DMHAHCOBBIE PECYPCHI.

Takum  oOpazoM, HcCCIeOBaHUE  WHBECTHIIMOHHOTO  oOecreueHus
MPEANPUHUMATEIHFCTBA aKTYalbHO I pa3paboTKu A((PEKTUBHBIX HHCTPYMEHTOB
MOAJCPKKM  OM3HECa, YTO CHOCOOCTBYET  YKPEIJICHUI0 HSKOHOMHYECKOU
CTAOMJILHOCTHU U MIPOTPECCUBHOMY PAa3BUTHIO CTPAHBI.

CBsi3b TeMBbI JHCCEPTAIMH ¢ TNPUHOPUTETHHLIMH  HAYYHBIMH
HANPaBJIEHUSIMH, KPYNHBIMH HAYYHBIMH mNporpaMMamMu (NMpPoeKTaMu),
OCHOBHBIMH  HAY4YHO-HCCJIEAOBATEJIbLCKHMH  padoTamMu, MPOBOIUMBIMH
o0pa3oBaTe/JIbHBIMM U HAYYHBIMHM Y4Ype:KIeHMsAMHU. Tema auccepTaliOHHOIO
MCCIIEIOBAHUS CBsi3aHa ¢ peanuszanneil HanponansHo# crpateruu passutus KP Ha
2018-2040 rr., Konmenuuu HMHHOBAIIMOHHONW MOJICpHU3AIMA IKOHOMHUYECKOTO
passutus KP na nepuon mo 2035 r., Leneit ycroitunboro pa3sutust B KP (I{ens 8),
CrpaTternueckux HampaBiieHUs JesaTenbHocTH HammonansHoro 6anka KP na 2022-
2025 rr., Crparerun pasButusi crpoutensHoit orpacau KP wa 2020-2030 rr.,
[Iporpammbr pa3Butus 3eneHor dkoHoMuKH B KP Ha 2019-2023 rr., OCHOBHBIX
HarpaBJeHuil pa3BuTus 0ankoBckoi cuctembl KP na 2022-2025 rr., [Iporpammsl
"®uHaHCUpOBaHUE CYOBEKTOB MPEANPUHUMATENHCTBA" .

Hean u 3agaun ucciaenoBanms. Llenpio quccepraiinoHHON pabOTHI SIBIISIETCS
000OCHOBaHUE TEOPETHUYECKUX IMOJIOKEHUH M MPAKTUYECKUX PEKOMEHAALMM 10
YITYYIICHHO WHBECTUIIMOHHOTO KJINMaTa, CTUMYJIUPOBAHUIO
MPEANPUHAMATETLCKON aKTUBHOCTH B YCIIOBUSAX SKOHOMUKH KP.
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Peanuzanus moctaBiieHHONW 1eaM TpeOyeT pelieHust CleAyIolIuX 3ajad,
COOTBETCTBYIOIIMX JIOTUKE U CTPYKTYPE UCCIEAOBAHUA:

— HCCTIENOBAaTh TEOPETUUYECKUE ACHEKThl MHBECTHUIIMOHHOTO OOeCIedeHHUs
IPEANPUHUMATENIBCTBA, PACCMATpPUBasl €ro poJib B IKOHOMHUYECKOM pOCTE U
YCTOMYMBOM Pa3BUTHUH;

— U3y4YUTh  3apyOCKHBIM  ONBIT  HMHBECTUIMOHHOTO  OOECIICUCHHS
MPEeANPUHUMATENHCTBA KaK (DaKTOpP YCTOMYMBOTO Pa3BUTHS SKOHOMUKH,

— IPOAHAIM3UPOBATH TEKYLIME YCIOBHS M ONPENEIUTh COBPEMEHHBIC
TPEH/bI Pa3BUTHS NpeAnpuHUMarTenscTsa B KP;

— BBIIIOJIHUTh JUAarHOCTUKY WHBECTULIHOHHOTO oOecrieyeHust
MpEANPUHUMATENIBCTBA

— BBIIOJIHUTH JKOHOMETPUYECKOE MOAECIHPOBAHUE HWHBECTULHOHHOIO
oOecrieueHus MpeANPUHUMATENLCTBA;

— paccuuTaTh MPOTHO3 JOJTOCPOYHOIO PA3BUTHS MPEAIIPUHAMATENBCTBA 10
2035 .;

— pa3zpaboTaTh CTpaTern4ecKue HaIlpaBIICHHS pa3BUTHS
npeanpuHuMaresnbeTsa B KP.

HayuyHnasi HOBU3HA MOJyYeHHBIX Pe3yJbTaTOB JIUCCEPTAIMOHHON PabOTHI
3aKJII0YaeTcsi B Pa3BUTUU  TEOPUM  HMHBECTHUIIMOHHOTO  OOecredyeHus
NpEeANPUHUMATENILCTBA U pa3pabOTKe PEKOMEHJAIMK 10  ONTHUMHU3AlUU
WHBECTUIIMOHHBIX MPOLIECCOB B MPEANPUHUMATEIBCTBE JIJI1 yCTOMYHBOTO Pa3BUTHUS
HallMOHAJIbHOW SKOHOMUKH
- Ha OCHOBE 00O0OUIEHUSI M HKCIEPTHOTO 0030pa KOHUENTYAJIbHBIX BO33PEHUI Ha
3aKOHOMEPHOCTHA Pa3BUTHUS TNPEANPUHUMATEIBCTBA M €r0 HWHBECTUIIMOHHOIO
oOecrieyeHusi B YCJIOBHUSIX HEONPENEIEHHOCTH U TYpOYJIEHTHOCTH COBPEMEHHOM
MHPOBOU DKOHOMHKHU omnpeaeseHa CYIIHOCTHAs XapaKTepUCTUKA
MPEANPUHUMATEIILCKON JEATETbHOCTY U HMHBECTUIIMOHHBIX MPOIECCOB B BHUJIE
aBTOPCKHX dbopmyupoBOK  AedUHUITUN «IPEANTPUHUMATEIIHCTBA» u
«MHBECTUIIMOHHOTO 00eCTeYeHHsI MPEAITPUHIMATEIbCTBAY;

- yrayOJeHHOE HM3yYeHHE 3apyOeKHOTO OMbITa WHBECTUIIMOHHOTO OOeCredeHUs
MpEeANPUHUMATENILCTBA Kak (akTopa yCTOMYMBOTO pPa3BUTHUS HKOHOMHUKHU
MTO3BOJIMJIO OIPENENITh 3HAYUMOCTh OpsAMbIX MU s MuUpOBONM SKOHOMUKH,
CocOOCTBYS Mepeaaye TEXHOJIOT Ui, CO3/1aHNI0 HOBBIX PA00UHX MECT U YCKOPEHUIO
SKOHOMHUYECKOT'O pOCTA, MOCTPOUTH PEUTUHT CTPaH MUPA MO YPOBHIO npsiMbix UH;
- Ha Oa3e OOmMMUPHON CTATUCTUYECKOW WH(POPMAIUU TPOBEACH aHAIU3
COBPEMEHHBIX TEHJICHIIUM pa3BUTUSI TIPEANPUHUMATEILCTBA,

- BBITIOJTHEHA IMATHOCTUKA MHBECTUIIMOHHOTO 00EeCIIeueH s ITPeAIPUHUMATEIbCTBA
B KP;

- Ha OCHOBE MHOro()akTOPHOTO KOPPEISIUOHHO-PErPECCUOHHOTO aHaIu3a
MIPOBEICHO SKOHOMETPUUECKOE MOJIETUPOBAHNE MHBECTUIIMOHHOTO OOeCreyeHus
peANPUHUMATENbCTRA,;

- pacCYuTaH NPOTHO3 AOJITOCPOYHOTO Pa3BUTHS MpeanpuHuMarenscTsa 10 2035 r.;

- pa3paboTaHbl CTPATErHYECKUE HAIMPABICHUS PA3BUTHUS MPEANPUHUMATEIHCTBA B
KP.



IIpakTnueckas 3HAYUMOCTD MOJIyYeHHBbIX pe3yJbTATOB
JACCEPTAMOHHOTO HCCIEAOBAHUS COCTOMUT B BO3MOXHOCTA MNPUMEHEHUSA
MOJIOKEHW U BBIBOJOB MCCIICJIOBAHUS B MPAKTUKE MUHUCTEPCTB, BEAOMCTB IpH
pa3pabOTKe MEPONPUATHIA TIO ONTHMH3AIMA HWHBECTUIIMOHHBIX IPOIECCOB B
IPEANPUHUMATEIBCTBE ISl YCTOMYMBOroO pa3BuTusi 3KOHOMUKHA KP. OcHoBHBIE
BBIBOJIBI, TMPEIOKCHUS W HAYYHO-TIPAKTUYECKHE PEKOMEHIAIUA MOTYT OBITh
UCIIOJIb30BaHbI MPHU Pa3pabOoTKe, peanu3aliy CTpaTeruid, mporpaMM U IIAHOB IO
OCHOBHBIM  HANpaBJICHUAM ONTHMH3ALHMH WHBECTULHOHHBIX IPOLECCOB B
MPEANPUHUMATENIBCTBE [IJI1 YCTOMYMBOTO pa3BUTHS S3KOHOMHUKH B KP, a Takxke B
y4eOHOM TIpollecce MNpH MOJArOTOBKE OakalaBpOB M MAarucTpoB HaIpaBiICHUS
«IKOHOMUKa» IO CIEAYIOMNUM JTUCUUIITHHAM «DUHAHCHI, JEHEXXHOE 0OpaleHue 1
KpEIUT» U Op.

JKOHOMHYECKA 3HAYUMOCTHb MOJY4YEHHBIX Pe3yJbTaTOB. TeOpeTHUKO-
METOJIOJIOTUYECKUE TIOJO0KEHUS, BBIBOABI W IPAKTUYECKAE PEKOMEHIAIMU Ha
OCHOBE aHaljii3a WHBECTUIIMOHHOTO OOECleueHUs MpeanpuHumMarenbcTBa s KP
MOT'YT OBITh HUCIIOJIb30BaHbl MHUHUCTEPCTBAMHU U BEIOMCTBaMHU MpHU pa3padbOTKe
KOHIIEIIIIMN U CTPATETHN COLUAIBHO-DKOHOMUYECKOTO Pa3BUTHUSL CTPAHBI, A TAKKE
MMPOTHO3UPOBAHUKM W TMPHUHATHUS CTPATETMYECKUX YIIPABICHUYECKUX PEIICHUHN 10
pa3BuTHIO mnpeanpuHumatensctBa B KP.  PazpaboTtanHble  NpakTHYEeCKUE
PEKOMEHAAIMN MOTYT MOCTY>KUTh OCHOBOM MHBECTUIITMOHHOTO oOecrieuenus B KP,
YTO MO3BOJUT NOBBICUTH MPEANTPUHUMATEIBCKYIO AKTUBHOCT.

OCHOBHBI€ M0JI0’KEHH Sl JUCCEPTALMH, BBIHOCUMbIE HA 3aIINUTY:

- 0000mIeHNe W DIKCHEPTHBIM 0030p TEOPETUYECKUX OCHOB HHBECTHUIIMOHHOTO
oOecrieueHus MPEANPUHUMATEIHCTBA TMO3BOJIMIIO  OMPEIEIUTh CYIIHOCTHYIO
XapaKTepUCTUKY MPEANPUHUMATEIBLCKON JIEITEIbHOCTH M HWHBECTHUIIMOHHBIX
MPOIIECCOB B BUJIE aBTOPCKHX bopMyITHPOBOK neuHALIAN
«IPEANTPUHUMATEIIHCTBA 151 «MHBECTULIMOHHOTO oOecrieueHus
MPEINPUHUMATETBCTBAY;

- Ha OCHOBE pEUTHHra CTpaH MHpa 10 ypoBHIO npsMbix MU omnpenenena
3aBUCUMOCTh YPOBHSI Pa3BUTHSI DKOHOMHUKH OT OOBEMOB HWHBECTHUIIMOHHBIN
“BIMBaHUN;

- OCHOBHBIE TPEHbI pa3BUTHS TpeAnpuHuMarenbcTBa B KP Ha 0aze pesynbTaToB
aHaJaM3a CTATUCTUYECKUX MOKA3aTeIeH;

- JIMarHOCTUPYEMBIil YPOBEHb VHBECTUIMOHHOIO oOecrnieyeHus
npeanpuauMarenbcTa B KP;

- DKOHOMETPHYECKOE  MOJCIUPOBAHWE  HWHBECTUIIMOHHOTO  OOCCICYCHHS
NpeANPUHUMATENbCTBA,;

- aBTOPCKHUE MPOTHO3HBIE OLIEHKU JOJTOCPOYHOTO Pa3BUTHS PEAITPUHUMATEIIHCTBA
no 2035 r.;

- aBTOpCKHUE  pa3pabOTKM  CTPATETMYECKUX  HaMpaBICHUN  pa3BUTHS
npeanpuHuMarenscTsa B KP.

JIuuHblil BKJIaJ conckares. Pe3ynbTaThl Mcciie[oBaHUs anpoOUpPOBaHbI B
Breicmieit mikone skoHomukun u OuzHeca npu KITY wum. WM. Pazzakosa.
[IpakTHyuecKkre peKOMEH 1AM, HAITPABJICHHBIE HA ONITUMHU3ALNIO0 MHBECTULIMOHHBIX
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MPOLIECCOB B MPEAIPUHUMATENBCTBE /JII YCTOWYMBOIO Pa3BUTHS HAI[MOHAIBHON
HSKOHOMHKH, HAIUIM OTPAKCHUE B JEATEIHPHOCTH MUHHCTEPCTBA SKOHOMUKHU U
koMMepuuu Keipreizckoit Pecy0inmku.

Anpobanus pe3yJabTaToB AuccepTauuu. OCHOBHBIE TIOJIOKECHHS M BBIBOIBI
JUCCEPTALMOHHOIO UCCIIEIOBAHNS HAIUIM OTPAYKEHUE B BHICTYIUICHHX U TOKJIaAax
aBTOpa HA MEXKIYHAapOAHBIX M PECHNYOJIMKAHCKUX HAYYHO-TIPAKTHUECKHUX
koH(pepeHnuax, Gopymax, Kpymiblx cronax KeIprei3cTaHa W ApYyTHX CTpaHax:
«IKoHOMHUYECKask 0€30MaCHOCTh rOCYIapCTBA KAK OCHOBHOM ACTIEKT HAIIMOHAJIBLHOU
oe3onacHocTn». Cekuus 2. ODMHAHCOBBIE pbIYATK YIPABJICHUS U COBPEMEHHBIC
tenaeHuu pa3Butus Keipreizckoit Pecnyonuku (bumkek, KHY um.banacareina,
2022), Crparernyeckuii quamor OOH ¢ yactHeiM cexkTopoM «Bxian OusHeca B
ycroiunBoe passutHe» (bumkek, UN, MDOK KP, 2022), 2-oii Cammut
MUKpo(hUHAHCOBBIX opranu3aruii  LlenTpansHoit  Aszuu: “IlaptHépcTBO U
YcrortunBoe PasButme” (c. Bocrepm, Mccwikyibckas 06:1. KP, AM®O, 2023),
«AKXTyanbHble POOJIEMbI U TCHJICHIIMU PA3BUTHS COBPEMEHHON 3KOHOMUKNY (PD,
Camapa, 2024)), BIFF-Mexaynaponsstit punaHcoBbii hopym (T. bumkek, 2022-
2023-2024,), «KpIprei3cTan B YCIOBUSAX MITO0ATBHBIX SKOHOMUYECKHX N3MEHCHU:
HOBBIC BBI30BbI M BO3MOXKHOCTH, mnocBsmieHHas 950-nmeturo JK.bamacarebiHa u
npod.T.K. KamusibexoBa» (r. bumkex, KHY wum.banacaremma, 2024 r.),
«/IHHOBAIIMOHHBIE  pPEMICHWUs IS  TOBBIMICHUS  KOHKYPEHTOCIIOCOOHOCTH
oreuecTtBeHHON Hayku» (PD, Cankr-IlerepOypr, MUIIN um. Jlomonocosa, 2025),
«[lepcriekTuBBI pa3BuTHs coBpeMeHHOM Haykm» (CtokrosibM, IBerus, 2025), u ap.

IlotHoTa oOTpa:keHHs Pe3yJbTATOB [JUCCEPTANMH B MyOJIMKALMSAX.
OCHOBHBIEC TIOJIOKEHUS TUCCEPTAIIMOHHOTO HWCCIEAOBAHHS OMyONHKOBaHbI B 13
HAy4YHBIX CTaTaXx, U3 KoTopbix 10 crareit omyOMUMKOBaHBI B W3IAHUSX,
pexomennyembix HAK mpu Ipesunente KP u uznanusx, nuaaekcupyembix 0azoun
PUHII, B Tom uncie B ropoaax - bumikek, Cankr-IlerepOypr, Camapa, CTOKrojibM
u Jp.

Crtpykrypa u 00beM auccepramum. Juccepraimonnas pabotra COCTOUT U3
NepeYHsl YCJIOBHBIX OOO3HAYeHWM, BBEIEHHUSA, TpeX IJIaB, 3aKIIOYEHUs,
NPaKTUYECKUX  PEKOMEHJALWW,  CHUCKAa  HMCHOJIb30BAaHHOM  JUTEPATYPHI.
Huccepramms u3noxena Ha 194 crpanumax, BKIto9asi TAOIHIIBI M PUCYHKH.

OCHOBHOE COAEP KXAHUE INCCEPTALINU

Bo BBemeHum O00OCHOBaHa  aKTyaJlbHOCTb  TE€Mbl  JIMCCEPTALUH,
c(opMyIUPOBaHbI 1I€JIb W 3aJa4ll HMCCIEAOBaHHUS, W3JI0KEHA Hay4yHash HOBHM3HA
IIOJIyYEHHBIX PE3YyJbTAaTOB, PACKPBIBACTCA NPAKTHYECKasd UM HKOHOMHUYECKAs
3HAYMMOCTb IOJYYEHHBIX PE3YJIbTATOB, JIMYHBIN BKJIAJl COMCKATENS, IIEPEUUCIICHBI
OCHOBHBIE IIOJIOKEHUSI AUCCEPTALlMM, BBIHOCUMBIE Ha 3alUTy, W H3JI0KEHA
ampoOarus pe3yabTaToB.

B nmnepBoii raaBe «Teoperuyeckue OCHOBbI HHBECTHLHHMOHHOIO
o0ecriedyeHNsl NPeANPUHUMATEILCTBA» ObUIM HCCIEAOBaHbl TEOPETUUYECKUE
aCIIeKThl, B TOM YHCJIE CYIIHOCTHAsl XapaKTEPUCTUKA IPEAIPUHUMATEIILCKOU
JESTEBHOCTH, U3ydeHa [IPAaKTUKa VHBECTULMOHHOT'O oOecrieueHus
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NpEeANpPUHUMATENBCTBA Kak (akTopa YCTOMYMBOrO pa3BUTHS SKOHOMHUKH B
3apyOeKHBIX CTpaHaXx.

[IpennpuHUMATENBCTBO  SIBIIAETCA OCHOBOM JHUHAMHYHOW SKOHOMUKH,
CIIOCOOCTBYS  YIIYUIICHUIO  OJIArOCOCTOSIHUS ~ OOIIECTBA, CTUMYJIHUPOBAHHIO
VHHOBAallM M CO3JIaHUI0 YCTOWYMBOM KOHKYpeHTHOM cpeanl. Ilommepixka
MIpEeANPUHAMATEIICH U CO3/JaHue OJIaroNPHUATHBIX YCIOBUHN JJIS KX ACSITCIIBHOCTH —
BAXKHBIC 3a7a4M JJIs JTI0O0T0 rocyAapCTBa.

Anam CMHT, OCHOBOIIOJIOKHHUK KJIACCUYECKOW SKOHOMHYECKONM TEOpPUH B
KHUTe «borarcTBo HapoIOB» YTBEPXKAAJL, YTO NPEANPHUHUMATENN, CTPEMSCH K
COOCTBEHHOM BBIT0JIe, HEBOJBHO CIOCOOCTBYIOT 00IIeMy mpoiBeTranuto. OHH
NPUHUMAIOT Ha ce0s PUCKM U HECYyT OTBETCTBEHHOCTh 3a OpraHU3aIuio
MPOU3BOJICTBA, YTO BeleT K OoJjiee 3(P(HEKTUBHOMY paCHpelelICHUI0 PECYPCOB
[SIarapos 5. C. Uctopus skoHOMU4eckux yuenuid.-M.: UHOPA-M, 2012.-480 c.]

Muenus KJIACCUKOB AKOHOMHWYECKOU TEOPUHU 0 CYLIHOCTH
MpEeANPUHUMATENIBCTBA MMOJYEPKUBAIOT PA3HOOOpa3Ue MOAXOAOB K MOHUMAHUIO
3TOM KIII04YeBOM 00acTu. OT MHHOBATOPOB, KOTOPHIE CO3/Ial0T HOBOE, 10 ar€HTOB,
CIIOCOOCTBYIOIINX 3(phexTHBHOMY pacmpeeeHII0 pecypcos, poJb
MpEANPUHUMATEIISE OCTACTCA BaXKHBIM (DAKTOPOM B IKOHOMHUYECKOM pPA3BUTHU U
TUHAMHKE 0O0IIleCTBa.

B 0Ooznee coBpeMEHHBIX MOJXO0JaX K SKOHOMHKE MpEANPUHUMATENHCTBA,
Takux Kak pabora [llymmerepa W JOpyrux YYeHbIX, MPEANPUHUMATEIHCTBO
paccMaTtpuBaeTcs Kak ocobast popMa 4eIoBeUeCKO AesTeIbHOCTH, HalpaBIeHHAs
Ha CO3JaHME HOBUIECTB M H3MEHEHUH B SKOHOMHKE. OCHOBHOE€ BHHMAaHUE
yaenseTcs TOMY, Kak TMpeANpUHUMATENI HWACHTUPUITUPYIOT BO3MOXKHOCTH,
CO3/JIat0T HOBBIE MPOAYKTHI U YCIYTH, U YIPABISIOT PUCKAMH, YTO B CBOIO OUYEPEb
croco6eTBYeT SKkoHOMHYeckoMy pocty [[lIymmerep M.A. Teopust 53KOHOMUYECKOTO
Pa3BUTHUS: HCCIIEIOBAHKUE MPEAIPUHUMATEIILCKON MPUOBLIN, Ka MUTajla, KpeauTa,
IPOIICHTA U IIUKJIa KOHBIOHKTYPBIL. - M.: [Iporpecc, 1982. 455 c.].

ITpodeccop T.K. KamubiOexkoB mpoBOAWI aHAIU3 TEHACHIUN U TPOOJeM,
CBSI3aHHBIX C pa3BUTHUEM TMpeanpuHuMarenbcTBa B KP, a Takxke BbIIBUHYI
KJIFOUEBbIE HAIPABJICHUS ISl €ro MEePCIEeKTUBHOTO pocTa. OH MOTYEPKUBAET, YTO
JUISL  yCHENIHOTO  (PYHKIMOHMPOBAHUS  MPEANPUHUMATENILCTBA  HEOOXOIUMO
pa3BuUBaTh HWH(PPACTPYKTYPY UM TMPEAOCTaBIATH JOCTYNl K 00pa3oBaTeIbHBIM
pecypcam [Kamubibexor T.K. Manebiit u cpennuii 0usnec B KP //Pedopma. Ne3 (7),
2000.- C.36-38].

[Tpodeccop B.E. CaBun nogyepkuBan 3HAUUMOCTh MPEANTPUHIMATEIHCTRA,
TaK KaKk B YCJIOBHUSIX €ro (PYHKIIMOHHUPOBAHUS BO3MOXKHO YCTICIITHOE BHEAPCHUE
WHHOBAIlMi. JTO, B CBOI OYEPEdb, MPUBOJUT K YIYUYIICHUSM B COLMAIBHO-
sKoHOMHUEeCKOW cdepe crpanbl [CaBun B.E. PasButme wmamoro u cpemaHero
npeanpuHuMarenbctBa B KeIprel3cTaHe W €ro  pojib B HACHIIICHUU
noTpeOuTeabckoro pbiHka //  PernonanpHas SKOHOMHKA M yIpaBlICHHUE:
DJIEKTPOHHBIN HAY4HBIH KypHaI, 2022].

[Tpodeccop Mykam McpausnoB paccmatpuBaeT MpeANpPUHUMATEIBCTBO Kak
CPEACTBO JOCTHKEHUSI YCTOMYMBOTO PA3BUTHS B YCIOBUSIX IJI00AIBHBIX BHI30BOB U
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YTBEPKIAET, UYTO NPEANPUHUMATENIM UIPAOT BaXHYK pOJb B aJanTaluu
SKOHOMHKH CTpaHbl K HM3MEHEHUSM Ha MHUPOBOM pBIHKE, [Ji TMOBBIIICHUS
YCTOWYMBOCTH TMPEAIPUHUMATEIHCTBA HEOOXOAMMO BHEIPEHUE COBPEMEHHBIX
TEXHOJIOTHI W METOJIOB yueTa u ayauta Ha npennpustan [Mcpanmos M.U. OcHOBBI
WHHOBAIIWW, J>KU3HEHHBIM NMKI WHHOBamuu // «Cratuctuka, y49€T WU ayauT»
AJIMaTHHCKOTO T'YMaHUTapHO-I3KOHOMHUYECcKoro yHuepcutera 2023. - Ne 2 (89). —
C.32-39].

[Ipodeccop CasikbaeBa A.A. aklEeHTHPYeT BHHUMAaHHME Ha BaXHOCTH
NPEANPUHUMATENBCTBA JJISI  PEIICHUS] COIMANbHBIX MpOOJeM, TaKuX Kak
0e3paboTuIia U OCTHOCTh, MOJYEPKUBACT HEOOXOIUMOCTh CO3/IaHus d(PPEeKTUBHON
CUCTEMBI MOAJEPKKUA MpEeANpPUHUMATENEH, BKIItoUas 00ydeHUe, KOHCYIbTallud U
noctyn k (uHancupoBanuio [CaskOaea A.A. Bnmsaue WU Ha pasButue
npeanpustuii KP // EHO, 2019. - Ne 10-4(56). - C.334-338].

JlokTop SKOHOMHYECKHUX HayK C.JIx.YonbaeBa rccieaoBana
NpeANpUHUMATENILCTBA B (OPMUPOBAHUE JOXOJHOM YAaCTH TOCYAapCTBEHHOIO
oromkera KP, ormeuast, uro MuCb, ocoOeHHO B CEIbCKOH MECTHOCTH, MMEET
3HAUUTENBHBIM MOTEHIMAN I YJIY4YIIEHUs] >KU3HEHHOTO YPOBHSI HACEJICHUSI.
[Honbaera C.JIx. Ponbs mMasioro u cpeiHero 0usHeca B (pOpMHUPOBAHUU JTOXOTHOM
gacTtH rocynapctBerHoro oOwomkera KP // Cubupckas ¢punancopas mkona, 2019. -
Ne4 (135). - C. 56-58].

AHaJIN3 UCCIEIOBAHUMN KaK MPEACTABUTENICH KIIACCHYECKONM 3KOHOMUYECKOU
TEOpUH, TaK U COBPEMEHHBIX SKOHOMHMCTOB IIO3BOJIHII CHIEJIaTh YTOYHEHHE
ONpeIeJICHUE MPEINPUHUMATEIBCTBA KaK TUHAMUYHBIN MPOLIECC, BKIIOYAIOIIUN B
ceOs1 BBIABJICHHE BO3MOXKHOCTEH, CO3/JaHUE W BHEJIPECHUE MHHOBAIIMOHHBIX WJIEH,
TOBApOB U YCIIYT, a TaK)Ke OpraHu3aiuio 3QpGeKTUBHOTO yIPaBICHUS PeCypcamu ¢
1EJbI0 TOCTUKEHUS MPUOBUIA M YCTOMYHUBOTO pa3BUTHs. B KOHTEKCTE yCTOWYUBOTO
Pa3BUTHSL DKOHOMUKH NPEANPUHUMATEIHCTBO CTAaHOBUTCS BaXHBIM (DAKTOpOM,
CIIOCOOCTBYIOIIMM KOMILUIEKCHOMY TIPOTPEcCy OOIIECTBA M YJIYUIICHUIO KauecTBa
JKU3HHU, BHOCSI 3HAUUTEIBHBIM BKJIAJl B COUUAIBHO-DKOHOMHUYECKOE pa3Butue KP,
CIOCOOCTBYS POCTY 3aHSITOCTH, BHEIPEHUIO MHHOBAIUHN U JP.

NuBecTunmu  Takke HEOOXOAMMBI JJii  BHEAPEHUS HWHHOBAIUKA U
MOJICPHU3AIMU MPOU3BOACTBEHHBIX MPOLIECCOB, a MPEANPUHUMATENIU, KOTOpPbHIC
WHBECTUPYIOT B HOBBIE TEXHOJOTUM U HCCIEIOBAaHUS, TMOBBIIIAIOT CBOIO
KOHKYPEHTOCTIOCOOHOCTD, yNydIllas Ka4yeCTBO MPOAYKIIUHM, CHIDKAs 3aTpaThl U Ap.
[IpyHuMass BO BHHUMAaHUE COBPEMEHHBIE KOHIIENIMUA HWHBECTHIIMOHHOTO
oOecrieueHus, TpeajaraéM  aBTOPCKOE  OMpeAeNieHne  MHBECTUIIMOHHOTO
oOecrieueHusT MPEANPUHUMATEIBCTBA — 3TO COBOKYIHOCTh (PMHAHCOBBIX,
MaTepUAIbHBIX W HEMATEPHAIBHBIX PECYpCOB, HEOOXOIUMBIX IS CO3JaHMUS,
pa3BUTHS W (QYHKIMOHUPOBAHUS MPEANPUHUMATEIIBCKUX TPOEKTOB, KOTOPHIN
BKJIIOUaeT B ce0s HE TOJIbKO TPHUBIICUEHHE KamuTanga, HO M CTPATErHYecKoe
yOpaBieHUE pecypcaMu C IeNIbl0 MaKCUMHU3alud NpUOBLIM U oOecredeHus
YCTOMYMBOIO pocTa Ou3Heca.

Bo BTOpoii riaBe «AHaJIM3 HMHBECTHULHMOHHOIO olOecrme4YeHus:
npeanpuHumarteibctBa B KP» Obutn  ompejgeneHsl  TPeHIbl  pa3BUTHUS



MpEeANPUHUMATENHCTBA, TPOBEICHA TUArHOCTHKA WHBECTUIIMOHHOTO 00eCIeueHus
MPEANPUHUMATENBCTBA U aHAIN3 IMHAMUKHK OTTOKA npsambix N n3 KP

O0beKTOM IUCCEPTALMOHHOTO HCCIeA0OBAHUS SBISIOTCS MHBECTULIMOHHBIE
MPOLIECCHI B TPENPUHUMATENBCKOMN AesATeIbHOCTU B KP.

IIpenmeTom mucc/ieIOBAHUA OINpPEICICHBI MEXAaHU3Mbl U HMHCTPYMEHTBI
WHBECTUIIMOHHOTO  00ECTICUCHUS]  MPEANPUHUMATEIHCTBA, CIOCOOCTBYIOITHE
YCTOMYMBOMY Pa3BUTHIO SKOHOMUKH.

Memoobt u mamepuanvt ucciedoganus. B pabore MCHOIB30BaHbI
OOIIIEHAYYHBIE U CTATUCTUYECKUE METOIbI UCCIIEIOBAHMUS: aDCTPAKTHO-IOTHYECKUH,
CPABHUTENbHBIA,  CTPYKTYPHO-(DYHKIIMOHANBHBIA  MOJAXOJbI,  Ipaduyueckue,
KOPPEISIIUOHHO-PETPECCUOHHBIH, CTaTUCTUYECKOTO MIPOTHO3UPOBAHUS,
TPYIIIUPOBKM ¥ 3KOHOMHUKO-CTATUCTUYECKOrO  aHanu3a. Mamepuanamu
uccne0o08anuss TOCTYXKUIM CIEeIMalIbHAasg HKOHOMHUYECKas M CTaTUCTUYECKas
auTepatypa, opurmansubie ctatuctuueckue 6assl Janubix HCK KP u HBKP.

KommyectBo mansix npennpustuii B KP (KP) Beipocio ¢ 12 712 enunun B
2014 r. mo 19 245 emunun B 2023 1., 9TO cocTtaBiseT mpupocT B 51,4%.
HaunGonpmuii mpupoct 0b11 otMeueH B nepuof ¢ 2018 mo 2019 rr., koraa yucio
MaJIbIX Tpeanpusatuil yBemuumwioch ¢ 14 520 no 16 199. KonuuectBo cpenHux
NPEANPUSATANA TaKXKE IOKA3bIBACT TMOJIOKUTEIbHYIO JHUHAMUKY, XOTS M MEHEe
BbIpakeHHY10, yeM MII. B 2014 r. ux HacuntsiBasiock 793 equnnnsl, a B 2023 1. —
928, urto cocraBuser npupoct Ha 17,0%. IlocTeneHHBII pOCT KOJIMYECTBA
WHJMBUAYAIBHBIX MPEAIPUHUMATENIEH CBUIETEIBCTBYET O IPHUBICKATEIbHOCTU
CaMO3aHATOCTH U MaJIOro OM3HECa B Pa3IMYHbBIX CEKTOpax 3KOHOMUKH. Ynciio KOX
(Oanee - KOX) taxxke yBenuumnocs ¢ 384 318 equnmni B 2014 r. 10 486 940 equmwi

B 2023 r., 4TO COCTABIACT MPUPOCT Ha 26,7% [http: // www.stat.kg] (pucynoxk 2.1).
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Pucynok 2.1. JIuHaMuKa KOJUYECTBA CYOBEKTOB MaJIOT0 U CPEIHETO
npeanpuHuMartenscTsa B KP, enqunui

Hcrounuk: cocranien no ganasiM HCK KP [http: // www.stat.kg]
3a 2014 - 2023rr. BJIC cyosektoB MCII B KP nemoncTpupoBana
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ycToituuBbii poct. B 2014 1. 066em BJIC coctaBnsan 161 263,7 maa comoB. B
MOCJICTYIOIIUE TT. OH CTAOMIILHO YBEIMYHUBANICS, TOCTUTHYB 498 618,8 MiaH coMOB
B 2023 1., 9t0 coctaBisger poct Ha 309,2% 1o cpaBHenuto ¢ 2014 r. [http: //
www.stat.kg] (pucyrok 2.2).
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Pucynok 2.2. Jlunamrka o6bemMa BajloBOM J00OaBICHHON CTOMMOCTH CyOBEKTOB
MaJioro U CpeaHero npeanpuaumarensctsa KP, MitH. coMoB
Hcrounuk: cocrasner mo ganasiv HCK KP [http: // www.stat.kg]

Temn pocta BIIC cyowekroB MCII 3a mepuon 2014-2023 rr. cocraBui
309,2%. Onnako ynenbnsiii Bec BJIC B BBII BapbupoBasics, mokasbiBasi KojieOaHust
U OTpakasi BJIMSIHUE BHEITHEAKOHOMHUYECKUX U BHYTPEHHHUX (PAaKTOPOB HA CEKTOP
MCII. Ananu3s nokaseiBaet, uto MCII KP nemoncTpupyrot ycronuussiii poct BJIC
C ©XKEroJHbIM yBeJIn4YeHHeM o0bema. OJHAKO BIMSHHE BHEITHEIKOHOMHUYECKUX
($hakTOpOB, TaKUX KaK MaHACMHS, CKa3aJloCh HAa JWHaMHuKe, CHU3uUB e¢ B 2020 r.
CexTop MCII ObICTPO BOCCTAaHOBHIICS M MPOJIOKUI POCT, JOCTUTHYB PEKOPIHBIX
nokazarteneid B 2023 r. BaxxHo, 4ToObI TOCY1apCTBO MPOI0JIKAIIO TOIEPKUBATH U
ctumynupoBaTh pa3Butre MCII, yuuThiBasg ux 3HauuTenbHbIN Bkiag B BBII u
HKOHOMHUYECKYIO CTAOMIIBHOCTH CTPAHBbI.

B mnepuon ¢ 2014 mo 2023 rr. o0beM MNPOMBIIIICHHOW MPOIYKIUH,
MPOU3BEACHHON CyOBEKTaMU MaJIOTO W CPEJHEro MpeaNnpuHUMATEILCTBA,
JIEMOHCTPUPOBaJ pazHooOpa3Hbie TeHAeHInHu. B 2014 1. 1011 MaJIbIX NPEIPUSTHIA
B 00beMe MPOMBIIUJICHHON NpoayKuuu coctarisiia 9,2%. B mocnemyromnue rr.
HAOJIIOAJIOCh CHIMKEHHE, JOCTHUTIIee MUHUMaJbHOro 3HaueHnust 7,0% B 2020 r.
OTOoT cmag MOKHO o0BAcHHTH BiaussHueM naHaemuu COVID-19, Bri3BaBmiei
COKpAIlICHUE aKTUBHOCTH B cekTope. Tem He MmeHee, HaunHas ¢ 2021 r., M1 Havanu
BOCCTAHABJIMBATh CBOM MO3WIMHU, yBeau4uuB nonto 10 10,0%. B 2022 r. gons
HECKOJIbKO COKpatuiach 10 9,6%, ognako B 2023 r. ona nocturna 11,1%, gto
ABJISIETCS HAUBBICIIMM TOKA3aTEJIEM 3a BECh UcCcCleyeMblil riepuo. o cpeaHux
MPEANPUATANA B O00BEME MPOMBIIIUICHHONW MPOIYKIIUHA TaKXe JIEMOHCTPUpOBaJia
MOCTETICHHOE CHI)KEHHUE B TMIEPBbIC IT., COKpaTUBIINCH ¢ 8,4% B 2014 1. 10 6,1% B
2020 r. Opnako HauuHas ¢ 2021 r. Hayancs yCTOMYUBBIN pocT, 1ocTUTHYB 7,1% B
2021 r.,7,8% B 2022 1. 1 8,8% B 2023 1. [http: // www.stat.kg] (pucyHoxk 2.3).
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Pucynox 2.3. Jlunamuika o0beMa MpOMBIIUICHHONW MPOIYKIIUHA CYObEKTOB MaJIOrO
U cpenHero npeanpuHuMarenbcta KP nmo Bugam npeanpusaTuii, B IpoLEHTax K
o0uiemMmy o0beMy peciyOJIUKH

Hcrounuk: cocrariex mo aanasiv HCK KP [http: // www.stat.kg]

Bxnan uvHAMBUIyaNbHBIX NOpeANpUHUMATENEd B O0BEM IPOMBINLICHHON
npoaykiuu Obul MeHee ctabusieH. B 2014 r. gonst cocraBisuia 5,7%, mocie yero
HaOJII0/1a]TMCh HE3HAUNTENIbHBIC KoJieOaHus ¢ pocToM 10 6,9% B 2018 r. OnHako B
2020 r. ux goJ4 ynana 10 MUHUMaIbHOTO 3HaUeHus 4,7%, 94TO CBS3aHO C BIUSHUEM
MaHIEeMUU.

UucneHHOCTh 3aHAThIX Ha Manblx npeanpustusix B KP 3a ucciegyemsbiii
nepuo yBennumiach ¢ 52,0 teic. yenosek B 2014 1. 1o 67,5 teic. yenosek B 2023r.
Ot1oT pocT coctaBui 129,8% mno cpaBHEHUIO ¢ HAYabHBIM nepuoAoM. HecMoTpst Ha
BpeMeHHOe cHuxeHue B 2020 T., YUCIECHHOCTh 3aHATHIX BHOBb Hadajia pPacTH,
nocturuyB 67,5 Teic. yenoBek B 2023 r. Ha cpenHux npeanpusaTUsSX YUCICHHOCTh
3aHSTHIX JEMOHCTPUPOBAJIa HEKOTOPYIO HECTAOMIBHOCTh B JMHAMHUKE, HadaB ¢ 36,5
ThIC. uenoBeK B 2014 r. u 3akoH4MB Ha ypoBHE 38,7 ThIC. yenmoBek B 2023 r. [http: //
www.stat.kg] (pucyHok 2.4).
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Pucynok 2.4. JlunaMuKa YUCJICHHOCTH 3aHATHIX HA MPEANPUITUSIX MAJIOro 1

cpennero npeanpuHuMarenscrsa KP, Teic. yenoBek
Hctounuk: cocrasien mo ganabiv HCK KP [http: // www.stat.kg]
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Temn pocra 3anstoctu B MuCII cocraBun 106,0% 3a Bech aHaIM3HpPyEMBbIii
nepuoA. nu cekTop HHANBUAYANIBHBIX NPEeANPUHUMATENEH CTAOMIBHO HapaluBall
YUCIIEHHOCTD 3aHAThIX, HauaB ¢ 350,7 Thic. yenoBek B 2014 r. u gocturnys 459,2
ThIC. yesioBeK B 2023 r., coctasuisis npupocT B 130,9%.

OxcnopT cyobekToB MCII B KP siBisieTcss BaXKHBIM MHIMKATOPOM HMX BKJIaJa
B O9KOHOMHUKY cTpaHbl. AHanmu3 guHamuku nonedt MuCll, uHanBUIyanbHBIX
npeanpunuMarenei u KO®X B skcropre ¢ 2014 mo 2023 rr. moka3biBaeT
3HAYMTENIbHBIC U3MEHEHUS B UX akTUBHOCTU. B 2022 r. MII nmpoaeMoHCTpupoBain
pe3kuil poct akcropra 10 55,3%, 4TO CBUACTEILCTBYET 00 MX aKTHBU3AIUU W
YCHENTHON ajanTalid K HOBBIM PBIHOYHBIM ycioBusM. B 2023 r. nois BHOBB
causunack 10 30,7%, ocTaBascCh, OJHAKO, 3HAYMTEIBHO BBIIIE, Ye€M B Haydaye
nepuo/a.

CpenHue mpeanpusaTUs 3aHUMAIOT MEHBIIYIO JOJIO B JKCIOPTE, OJHAKO
COXpaHstoT cTabmibHOCTh. B 2014 1. ux BKiaa cocTaBisl 5,6%, a MaKCUMaJbHbBIN
nokasatenb ObuT 3adukcupoBad B 2018 1. — 9,3%, a 3a 2021-2023rr. ux gons
BapbupoBasack oT 6,3% no 6,0%, CBUIETENBCTBYSI O COXPAaHEHHHM YCTOMYMBBIX
no3unuii. MuauBuayaabHble OpeANpUHUMATEIN AEMOHCTPUPYIOT 3HAYUTEIIbHbBIC
kojiebanust B skcnopte. B 2014 r. ux mons cocraemsuia Bcero 1,3%, HO muK
npumencs Ha 2015 r. (14,7%), xots cHusmiack g0 2,6% B 2023 r. Bxian
KPECThSIHCKMX XO34MCTB OCTa€TCs Ha HHU3KOM YPOBHE, HO JEMOHCTPUPYS
HekoTopelii poct. Ha mporsokennn 2014-2020 rogoB ux mois Kojebajdach B
npeaenax 0,4%-0,6%. B 2022 r. npousomren HeOobIoi ckadok 10 1,1%, ogHako
B 2023 r. moka3zatenb cHusmics 10 0,7% (pucynok 2.5).
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Pucynok 2.5. Jlunamuka skcropta cyObeKTOB MaJIOTO M CPEIHETO
npennpuanmMarensctBa KP, B mporieHTax k o0ieMy o0bemy
Hcrounuk: cocranien no ganasiM HCK KP [http: // www.stat.kg]
Nmnopt cyosexkroB MCII KP nemoHcTpupyeT 3HaunMTEIbHbIE U3MEHEHHUS B
CTPYKTYpE€ U PaCHpEeNeIeHUN NOJIEU MEXAY MAJIBIMU, CPEAHUMHU MPEANPUATHIMU,
WHIMBUAYaJIbHBIMY NpennpuaumarensMu u KOX 3a nepuoa ¢ 2014 mo 2023 rr.
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Pucynok 2.6. Jlunamuka uMIopta cyobeKTOB MaJOro U CPEHETO

npennpuauMarenscTBa KP, B mporieHTax k o0emMy o0beMy peciryOInKu
Hcrounuk: cocrasnen no ganaeiv HCK KP [http: // www.stat.kg]

MII sBNIAIOTCS OCHOBHBIMM YYaCTHHUKAaMHU HMIIOPTHBIX OIEpaluid cpeau
cyobektoB MCII. B 2014 1. ux monst cocraBisina 29,0%, Ho k 2018 1. 3TOT
MOKa3aTellb yCTOMYUBO POC, TOCTUTHYB 46,5% a MakcumyM 3adukcupoBan B 2022r.
(55,3%), cBHIETEILCTBYS O BBICOKOW aKTHBHOCTH B JJAHHOM cermeHte. B 2023 r.
HaOr0aeTCst HeKoTopoe cHkeHue 10 47,1%, X0Ts 1 ocTaeTcs 3HAYUTENHHO BBIIIIE
ypoBHs Hauvaja mepuona [http: // www.stat.kg] (pucynok 2.6). oy cpemnux
OpeANpUsTAA B HMIIOPTE BapbUpOBajach B 3aBUCUMOCTH OT SKOHOMHYECKHUX
ycioBuil. B 2014 r. ona cocrasnsna 8,9%, 3arem pocna o 11,2% B 2019 r., HO nux
JONsl  JAEMOHCTpUpyeT CHuxkeHne n0 6,8% B 2023 1. HaguBuayanbHbIe
NpEANPUHUMATENIN TTOKA3bIBAIOT TEHJCHIMIO K CHI)KEHUIO CBOEM aKTMBHOCTU B
umropre: B 2014 r. ux monst cocraBisna 15,2%, npotus 2,3% B 2023 1. Hons KOX
B UIMIIOPTE OCTAETCSI MUHUMAJILHOM U IPaKTUYECKU Hem3MeHHOoM: 3a 2014 - 2023 rr.
ux BKiIaj kosebancs B npenenax 0,1%-0,3%.

NuBectunmm  crocoOCTBYIOT ~ BHEIPEHUIO  HOBBIX  TEXHOJOTHUH |
VOPABJICHUYECKUX TPAKTHUK, UYTO TOBBIIMIAET OOy MPOU3BOAUTEIBHOCTh
skoHomuku. B mepuon ¢ 2014 mo 2023 rr. o6wembr moctryrmenuit UM B KP
JEMOHCTPUPYIOT 3HAUUTENbHbIE KOJeOaHWs, YyKa3blBas Ha HW3MEHYHMBOCTD
BHEIITHEAKOHOMHUYECKOM CUTYallud U BHYTPEHHEH MHBECTUIIMOHHOM cpepl. O0beM
NN B KP B 2014 r. cocraBun 5,42 mupn nomn. CHIA. B mocnenyromme rr.
HaOroancs poct, gocturmuit muka B 2022 r. ¢ 9,03 mupa gosn. CIIIA. Onnako B
2023 1. o0veM mHBecTuMi cHU3mWICA a0 7,11 mapn momr. CIIA. HanGonpmmid
Temn pocta 0611 3adukcupoBan B 2022 1. (142,6%), 94TO MOXKET OBITH CBSI3aHO C
pPOCTOM MHBECTHUIIMI B KJIIOUEBBIC CEKTOpPAa DKOHOMHUKH, TaKHWE KaK DHEPreThKa U

UHPpacTpykTypa (pUcyHok 2.7).
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Pucynok 2.7. lunamuka noctymienus 1M B KP, Teic. o, CLIA
Hcrounuk: cocrasien no gmanasiM HCK KP [http: // www.stat.kg]

Temmnsl pocta MU konebanuch B Auanazone ot 78,8% B 2023 r. go 132,9% B
2018 r., 9TO yKa3bIBaeT Ha BBHICOKYIO UYBCTBHTEIHLHOCTH OOHEMOB MHBECTHUIINN K
W3MCHEHHUSIM B DKOHOMHYECKOU M TTOJIMTUYECKON CUTYAIlUX KaK BHYTPH CTPAHBI, TaK
U 3a €€ MpeieslaMH.

Anamm3 nuHamuku noctymienus MU B KP o crpanam ¢ 2014 mo 2023 rox
ITOKa3bIBaCT 3HAYUTEIbHBIC M3MEHCHHMS KaK B aOCOJIIOTHBIX BEIWYMHAX, TaK M B
OTHOCHTEIBHBIX 10JaX. Tak, B 2014 r. o6mmit 06sem MU B KP coctaBuin 5415 672,0
Teic. noyut. CITA. K 2023 r. on noctur ypoBHs 7 110 580,9 teic. nomn. CILIA, yto
Ha 1 694 908.,9 ThIc. nomi. CIIIA 6ombiie nmpotu 2014r. Temn pocTa 3a 3TOT IEPHO.
coctaBun 131,3%, dYTO CBUAETEIBCTBYET O TMOJOXKHUTEILHOW JUHAMHUKE B
npussieueHnnn 1M1 B KP.

2023 3056 282,5 4054 298,4

2022 4276 838,8 4748 718,0

2021 3801 344 ,4 2530 011,6

2020 4783 453,8 2143 328,0

2019 5530 272,6 1749 674,4

2018 4830 437,3 2108 688,3

2017 3793 760,1 1426 139,7

2016 3343 454,2 1991 596,2

2015 32759344 2339 418,4

2014 3666 045,4 1749 626,6
0% 20% 40% 60% 80% 100%

n3 cTpaH BHe CHI n3 crpan CHI

Pucynox 2.8. Jlunamuka noctyrminenuss UM B KP o crpanam, Teic. qomn. CIIA

Wcrounuk: cocrasner mo ganasiv HCK KP [http: // www.stat.kg]

Yro kacaercs naBectuunii u3 crpad BHe CHI', B 2014 r. oHu coctaBusiinu 3 666
045.4 teIc. momr. CHIA, wiu 67,7% ot obmero oobeMa. Ognako k 2023 1. JaHHBIN
rmokasareiib cHu3miacs 1o 3 056 282,5 Teic. goimr., uro Ha 609 762,9 TwIC. IO
MeHnblie, ueM B 2014 r. (pucynok 2.8). B oTHocuTenbHbIX mokazarensx noias UU
cokparmiach 10 43% ot obmero oobema. TeMi pocTa HHBECTUIIUN U3 CTpaH BHE
CHI 3a sTot nepuon coctaBui 83,4%, yka3piBasi Ha 3aMeJICHUE UX IPUTOKa. B TO
e BpeMst BekTop nHBecTuIuit u3 crpad CHI' mokazana 3HauntenbHbIN poct: B 2023
r. 00beM HHBeCcTUlIMM BbIpoC 10 4 054 298,4 ThiC. 10U, yBeIUUUBIIKUCH Ha 2 304
671,8 ThiC. NOJI. ¥ TOCTUTHYB 57% oT ob1ero oobema npotus 1 749 626,6 Thic.
nosut. CIIA (32,3%) B 2014r. npu temne pocrta 231,7%.
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B Tperbeit riaBe «OnrumMu3anMs HMHBECTHIHOHHBIX IPOLECCOB B
NpeANpPUHUMATE]bCTBE Il YCTOWYMBOIO Pa3BUTHA 3JKOHOMHKH» ObLIO
IIPOBEICHO 3KOHOMETPUYECKOE MOJEIMPOBAHUE MHBECTHIIMOHHOTIO OOECIeYeHUs
IPEANPUHUMATENIBCTBA, JaH aBTOPCKUM IIPOTHO3 JIOJITOCPOYHOTO Pa3BUTHUSA
IPEANPUHUMATENIBCTBA U IIPEIUIOKEHBI CTPATETMYECKUE HAIPABICHUS Pa3BUTUS
npeanpuauMarenscTsa B KP.

JIns  BBISABIEHUS CTENEHH BIUSHHUS 3HAYUMBIX MAaKPOIKOHOMHYECKHUX
(dakTopoB Ha sKOHOMHYeckoe pa3BuTHe KP Obl1 mpoBeneH MHOro(akTOpHBIN
KOPPEJSILIMOHHO-PETPECCUOHHBIN aHan3. Pe3ynbTaTuBHBIM (PAKTOPOM OBLIT IPUHSAT
00BbEM BaJIOBOW J00aBIEHHON CTOMMOCTH, IPOU3BEACHHON CyObEKTaMU MaJoro U
cpenHero npennpuHumarenbctBa KP. B kauectBe (akTopoB ObLIM BBIOpaHBI
cilenyromue MakposkoHomudeckue nokasarenu: X1 — Iloctymienne MU, Thic.
oy, CIIA; X2 — Tloctymienue npsimbix U, Teic. gomn. CIIA; X3 — IIpuGbuib
peHTa0ENbHBIX NPEANPUATANH SKOHOMUKH, MIIH. COMOB; X4 — HHBecTHIIMU B
OCHOBHOM KamuTasi, MiIH. COMOB; X5 — [locTyrieHne 1eHeXHbIX IEPEBOIOB, MIIH
coM (Tabmuma 3.1).

Tabnuma 3.1 - MHorodakTopHas MaTpuiia KOPPEISIHOHHBIX KOA(PPHUIIMEHTOB,
BIUSIOIIUX Ha OOBEM BaJlOBOM [100aBIEHHOW CTOMMOCTH, IPOU3BEICHHON
CyOBEKTaMH MaJIOTO U CpPEeIHEro npeanpuHumarenscTa KP

Y X1 X2 X3 X4 X5
Y 1
X1 0,8041 1
X2 0,2176 0,3464 1
X3 0,9475 0,7395 0,2145 1
X4 0,0115 0,2854 0,1384 -0,2609 1
X5 0,7685 0,8354 0,2437 0,6701 0,4267 1

Hcrounuk: paccuntana no nanaeiM HCK KP [http: // www.stat.kg]

YpaBHeHHE perpeccur 3aBHCUMOCTH OObeMa BajJOBOM J100aBIICHHOMU
CTOUMOCTH, IPOU3BEICHHOM cyOBeKTamMu MaJjoro u CPEIHETO
npeanpuauMarensctBa KP oT mpubbliin peHTabenbHBIX TPEANPUSTUNR SIKOHOMUKA
uMeeT BUI Yx= 84950,22 + 1538873 X1. Ilpu yBeaudeHHH NpPHOBLIH
peHTabenbHbIX npeanpusthii Ha 1 MiH. comoB, o0beM BJIC cybwektoB MCII
yBenuuutces Ha 1,538873 muiH. cOMOB.

ITporuno3upyetcs, uro k 2035 T. 3TO YUCIO MAJIBIX MPEANPHUATHI TOCTUTHET
27 816 mpenmpusATHi, YTO COOTBETCTBYET abCOIOTHOMY mpupocty B 7 717
npeanpusastaid 3a 12 ner. CpemHErogoBOM MPUPOCT COCTABUT OKOJIO 643
NPEANPUATHNA, YTO OTPAXKAET CTAOMIIbHBINA TEMI POCTA, AaHAJOTUYHBINA TOKA3aTEIAM
npeapiaymero aecatuiaetus. CpeaHeroloBOi TEMI POCTa COCTABUT IMPUMEPHO
5,67%. K 2035 r. xoinMuecTBO MajblX MNPEINpUSATHN Oojiee 4eM YABOMUTCS IO
cpaBHeHHUIO ¢ 2014 r., 4TO MOAYEPKUBAET MO3UTUBHYIO JTUHAMUKY U MTOTCHIIAAI JJIs1
JaTbHEHIIero pocTa Majioro 6usHeca B ctpane. [Iporaos moka3piBaeT BO3MOKHOCTh
6onee yem 38% pocra konmmuecTBa npeanpusTuii ¢ 2024 mo 2035 ., 4TO yKa3bIBaeT
Ha YCTOWYUBOCTH cekTopa. (Tabmuma 3.1).
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Pucynoxk 3.1. [Iporuo3 konudectBa Masbix npeanpustaii B KP qo 2035 r., equauin

Hcrounuk: paccuntan no manasiM HCK KP [http: // www.stat.kg]

AHanu3 KOIMYECTBA CpEeIHMX npeanpusatuil B nepuof ¢ 2024 nmo 2035 rr.
MOKa3bIBaeT yMepeHHbId pocT. B 2024 1. B cTpane HacuuthiBaeTcs 939 cpegnux
npeanpustaid, a B 2035 r. ux uyuciao mnporHosupyercss Ha ypoBHe 1 017.
AOCOJIOTHBI TPUPOCT 3a ITOT MEPUOJ COCTaBUT 78 TPEANPHUATHNA, UTO
CBUJIETEILCTBYET O MOCTENEHHOM, HO CTAOWJIBbHOM YBEIUYCHUH YHCIIA CPEIHHUX
npeanpusaTHii (pucyHok 3.2).

2035 e | ()17
2034 . |7 009

=~

2033 e |1 002
2032 e 995

2031 e 088

2030 s 081

2029 e 9774

plipiipm el

2027 e 960

2026 eSS 053

2025 meesssssssssssssmmmm—— 946

2024 eesssssssssssmm—— 939

900 920 940 960 980 1000 1020 1040

Pucynok 3.2. IIpornos konnuectBa cpeauux npeanpustuii B KP 1o 2035 r., en.
HUcrounuk: paccuntan no nanaeiv HCK KP [http: // www.stat.kg]

B KP wuucino wuHAMBUAYaNbHBIX NPEAIPUHUMATEIIEN JIEMOHCTPUPYET
YCTOMYUBBINA POCT, UTO CBUJETEIBCTBYET O 3HAYUTEIBLHOM MOTEHIMAJE CEKTOpa.
[Ipennaraem aBTOPCKHIA MPOTHO3 YUCJIEHHOCTHU WHJIUBUAYAJIbHBIX
npeanpuaumMareneit 10 2035 r., OCHOBaHHBIN HAa TUHEHHOW (YHKIIUU TpeHIa Y =
11466x + 342337 ¢ BeIWYMHOW JOCTOBEPHOCTH ammpokcumaruu R? = 0,9993
(rabmuma 3.3).
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Pucynox 3.3. [Iporuno3 uuciia MHAUBUTyJIbHBIX NpEIITpUHUMATENCH

B KbIpreizckoit PeciyOnuke mo 2035 r., yenoBek
Hcrounuk: paccuntan no manaeiM HCK KP [http: // www.stat.kg]

B mepuoge 2024-2030 rr. nHabmromaeTcs IOCTENEHHOE YBEJIMYCHUE
yycIeHHOCTH npeanpuaumarenei ¢ 469 903 yenosek B 2024 r. 1o 537 504 gyenoBex
B 2030 r. DTOT pocT 00YCIIOBIIEH YIyUllIEHUEM yCIOBUN BeJIeHUsI OM3Heca, a TaKkxKe
AKTUBHBIM BHEIPEHUEM MEP TOCYJAPCTBEHHOM MOANEPKKU MAJIIOrO U CPEIHETO
npeanpuHuMarenscTa. CpeHerof0BoM MpUPOCT B 3TOT MEPUOJL COCTABIISIET OKOJIO
11 267 uenosek. Ha Bropom stamne (2031-2035 rr.) mporHo3upyercs AajibHEHIee
yBEJIMYEHHE yncia npeanpuaumareneit, ¢ 548 771 yenosek B 2031 r. o 593 838
yenoBek B 2035 r. B 3TOT nepuoa TemMmbl pocTa 0KHAAIOTCS CTaOUIBHBIMU, YTO
MOKET OBITh ClIeCTBUEM (POPMHUPOBAHUS OJIArONPUATHON MPETPUHUMATEIBCKON
cpenbl. (Tabnwia 3.4).
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Pucynoxk 3.4. IIporuo3 konuuectBa KOX B KP 10 2035 r., equnui
Hcrounuk: paccuntan no nanaeiM HCK KP [http: // www.stat.kg]

K 2035 r. 06Bbem BasioBO# 100aBIICHHON CTOMMOCTH, TPOU3BOIUMON MAJIBIMU
npeanpustusamu, nocturaer 221 803,2 maH comoB. IIporHo3upyemoe 3HaueHHE
BJIC yBenunuuBaercs ¢ 125 683 mutH comoB B 2024 1. 1o 221 803,2 MilH COMOB B
2035 1., uTo mpeactaBisieT coboi mpupoct Ha 96 120,2 muH comoB unu 76,5% 3a
12 ner. (tabnuna 3.5).

17



2500000 y = 10365x - 61,047
200 000,0 R2=0,9751 _ -

\
\

\

150 000,0 *

100 000,0

2019 ¥411637,0
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2035 §2219803;20

2014 27 600,6

2015

Pucynok 3.5. IIporuo3 o6beMa BajoBoi 100aBJIEHHONW CTOMMOCTH,
npou3BeAEHHON ManbiMu nipeanpusatusamu B KP o 2035 r., MiaH. coMoB
HUcrounuk: paccunrtan no nanaeiv HCK KP [http: // www.stat.kg]
O6bem BJIC, npousBeAEHHOM CpeAHUMH MPEINPUATUSIMU, PE3KO BHIPOC B
nepuos ¢ 2021 no 2023 rr., 4T0 0OBSICHIETCS MOCTKPU3UCHBIM BOCCTAHOBIICHUEM
nocie manaemun COVID-19, peanuzanueil KpynmHbIX HHBECTULIMOHHBIX MPOEKTOB,

YKpEIUICHHUEM TOCYIapCTBEHHOM MOIJIEP>KKU CpEeIHETo On3Heca.
2035
2034
2033
2032

138 779,70
133 466,80

128 153,80
122 840,80
2031 117 527,80

2030 112 214,80

2029 s ] 06 901,90

2028 101 588,90

2027 96 275,90

2026 90 962,90

2025 85 650,00

2024 80 337,00

0,00 20 000,00 40 000,00 60 000,00 80000,00 100 000,00 120 000,00 140 000,00 160 000,00

Pucynoxk 3.6. IIporao3 o6bema BajaoBOi 100aBICHHOW CTOMMOCTH,

npou3BeAEHHON cpeaHuMu npeanpusatusmu B KP 1o 2035 r., MiaH. comoB
HUcrounuk: paccuntan no nanaeiv HCK KP [http: // www.stat.kg]

C 2024 no 2035 rr. mporHO3UpYyeTCsl 3HAYUTEIBHBIM POCT 00beMa BaJOBOM
no6asnennou croumoctd (B/IC), npousBenéunoit cpeaqaumu npeanpustusimu B KP,
¢ 80 337 muia comoB B 2024 r. no 138 779,7 Mt comoB B 2035 ., 4TO COOTBETCTBYET
npupocty B 58 4427 maH comoB min 72,8% 3a 12 net (tabnuna 3.6).
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Pucynox 3.7. IIporno3 o0bemMa BajioBoi 100aBICHHONW CTOMMOCTH,
MPOU3BEAEHHON MHIMBUAYaIbHBIMU npeanpuaumatessimu B KP 1o 2035 r., MiH.

COMOB
Hcrounuk: paccuntan no manaeiM HCK KP [http: // www.stat.kg]
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Cornacio mnporHody, oovemM BJIC, mpousBen€HHON HMHIMBUAYATbHBIMU
PEANPUHUMATEISIMHA, IEMOHCTPUPYET YCTONUMBBINA pocT ¢ 258 661,7 MiIH COMOB B
2024 r. no 422 179,8 muH comoB B 2035 1. 3a 3TOT nepUo MPUPOCT COCTaBUT 163
518,1 muH comoB, miu poct Ha 63,2% (Tabmuna 3.7). CorjacHO MPOTrHO3Y, 00BEM
BasioBo nob6asiennoi croumoctu (BJIC), mpousBenénnoit KOX, ypenmmuunres ¢ 72
170,6 mute comoB B 2024 1. 10 114 733,0 muta comoB B 2035 1. (Tabmuia 3.8).
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Pucynox 3.8. [Iporuo3 o6beMa BasioBO# 100aBJICHHON CTOUMOCTH,
npoussenénHot KOX B KP 3a 2014- 2035 rr., MiH cOMOB
HUcrounuk: paccuntan no nanaeiv HCK KP [http: // www.stat.kg]
D10 o3HavaeT npupoct Ha 42 562,4 muiH coMoB, uian 59% 3a MPOTHO3HBIM

nepuosl. Poct gemMoHCTpupyeT CTaOWIIbBHYIO TEHJIEHIMIO C  €KETOJIHbIM
yBennuenrem ooremoB B/IC.
Monuenb WHBECTUIIMOHHOTO obecrieueHus peANnpUHUMATEIHCTBA

MMpCAIroJIaracT BKIFOYCHHUC KIIFOUCBBIX (I)aKTOPOB, KOTOPBIC BIIMAIOT Ha IIPUBJICUYCHUC

H UCIIOJIb30BaHUC I/IHBCCTI/II_II/II\/’I B HpCI[HpHHHMaTCHBCKOﬁ ACATCIBbHOCTH.
Y

oBanoBoW BHYTpeHHWMIA ' ofloctyn K
npoaykr (BBN). TEXHONOTMUECKO
olloxoapbl 1 pacxoabl uHdpacTpyKType
HaceneHwus. oYpoBeHb
oYpoBeHb UHOAAL, undposusaummn
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TYpHbIe

| Ba/IlOTHOrO KypC KUE ®AKTOPDI

napameTpbl

UHcTtutyum-

FocypapcrBeHHasn
noaneprKKa
npeanpUHUMaTeNbC
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)O6bem MHOCTPAHHDIX U
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oPerynatopHasa PbIHKa.
\_nonuTuka. J vy

Pucynok 3.9. Mojsienb MHBECTUIIMOHHOTO OOECTieueHus IpeIIpPUHUMATEIbCTBA
HcrouHuk: aBTOpCKas MOJEb
OkoHomuueckue ¢akropel: BBII sBnseTcss OCHOBHBIM HHAMKATOPOM
HKOHOMUYECKOTO COCTOSIHUSI TOCYIapCTBa M MOMKET BIHATh Ha CHOCOOHOCTH
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NpeAnpuHUMAaTENeH OCYIIECTBIATh ACSITENbHOCTD U MOJIy4aTh MPUOBLIb.

KitroueBble 351EMEHTBI MOJIENU: TOXObI U PACXOAbI HACEJIEHUS: DTOT apaMeTp
XapakTepu3yeT (UHAHCOBOE COCTOSHUE JIOMOXO3SUCTB M HUX CIIOCOOHOCTH
NOTPEOJIATh, TOBAphl M YCIYTH, a TaKXKe HHBECTUPOBATH B Pa3JIMYHBIC BUJIbI
NPEANPUHUMATEIBCKON AESTENBHOCTH

NHcTuTyliMoHanbHbIC (bakTopsI: rocyapCTBEHHAas! MOJJIEPKKa
OpeINpPUHUMATEIBCTBA BKIIOYAET B ce€0s Mephl TOCYJApPCTBEHHON IMOJIMTHUKH,
HaIpaBJeHHbIE HA Pa3BUTHE MAJOro W CpelHero Ou3Heca, TaKhe Kak CyOCHIuH,
IPaHThI, JIbFOTHI MO HAJIOTaM | Jipyrue GopMmbl nojaepKku. Bricokre HamoroBbie
CTaBKH MOTYT OTpaHUYHMBATh MPUOBLIB IPEANPUHUMATEIICH U CIEPKUBATH Pa3BUTHE
Ou3Heca, TOorja Kak CHUKEHHBIE HAJIOTU MOTYT CTUMYJIMPOBATh PAaCUIMPEHHE
MPEANPUHUMATENIBCKOM JieaTeNIbHOCTH. CTporasi u Hempo3pavHasi peryJisaius MOKET
co3faTrh Oapbepbl JJI BXOJAa HOBBIX HWIPOKOB Ha PBIHOK, B TO BpeMs Kak
nubepanbHas U peJickazyeMasi peryJisiTopHas cpejia ClocoOOCTBYET OM3HEC-POCTY U
WHHOBAITUSIM.

DUHAHCOBBIE PECYPCHI: MNPUBICUYEHUE HWHBECTULUNA MOXKET OOECIEUHTh
JIOCTYT K HOBBIM T€XHOJIOTHSIM U PbIHKaM, B TO BpeMs KaK BHYTPEHHUE HHBECTUIIUN
4acTO  OTPAKAalOT  YpOBEHb  JOBEpPUS K  MECTHOM  SKOHOMHUKE U
NpeANPUHUMATEIILCKOMY KIMMaTy. GOHAOBBIN PHIHOK MPEIOCTABISAECT KOMITAHUSM
JIOCTYM K JOJTOCPOYHOMY KamUTalTy uyepe3 BBIMYCK akIui u obnuranuii. Pa3Butue
GboHIOBOrO phIHKA OOJEerdyaer MNpPeANpHUsATHSM MOUCK HWHBECTOPOB W YJIy4IlaeT
(MHAHCOBYIO YCTOMYMBOCTb.

NudpacTtpykTypHble NapaMeTphbl: BBICOKUNA YPOBEHb TEXHOJOTUYECKOMN
UHOPACTPYKTYPHI CIIOCOOCTBYET MTOBBIIEHUIO s HexTUBHOCTH u
KOHKYPEHTOCIOCOOHOCTH MpEANPUATUH. Hudposuzarms OXBaThIBAET
UCIIOJIb30BAaHUE COBPEMEHHBIX HWH(MOPMAIIMOHHBIX TEXHOJOTHH B OU3HEC-
nporieccax. BHenpenue 1u@poOBBIX pelICHUN MOMOTaeT YCKOPUTh MPOLECCHI,
YIY4YIIUTh KOMMYHHUKAIMIO C KIMEHTaMM W TapTHEpaMu, a TaKXe MOBBICUTH
3¢ (HEKTUBHOCTH B yNPABICHUH PECYPCAMHU.

3AKJTIOYEHHUE

B xoze npoBeaeHHOro aHaiv3a ObUIH ClIeJaHbl CIEAYIOIINE BHIBOIBI:

1. B COBpEeMEHHBIX YCIOBHUSX, XapaKTEPU3YIOLIUXCS TII00anu3anue,
nuppoBU3aLMel 1 HECTAOMJIBHOCTHIO MHUPOBBIX PBIHKOB, MPEANPUHUMATENHCTBO
WUIpacT BaXHEUIIYK pOJIb KaK MCTOYHUMK MHHOBAMA U JKOHOMHUYECKOU
aKTUBHOCTU. Pa3BuTre npeanpruHuMarenbcTBa B peruoHax KP sBusiercs KiroueBbIM
(bakTopoM ISl YIIYUIICHHS] SKOHOMUYECKON CUTYaIluH, CO3/IaHus pabounxX MECT U
CHUKEHHUS YPOBHSI MUTpalluu. B KaX10M peruoHe cTpaHbl MPEAIPUHUMATEIBCTBO
pa3BUBAETCsl MO-Pa3HOMY, B 3aBUCUMOCTH OT MPUPOAHBIX, SKOHOMHYECKUX U
UHOPACTPYKTYPHBIX YCIOBUH.

2.MlHOCTpaHHBbIE WHBECTUIIMU SIBJISAIOTCS OJHHM U3 OCHOBHBIX (DaKTOPOB,
BIIUSIIOIINX HA SKOHOMUYECKOE pa3BUTHE MpeapuHUMaTenbcTBa. VX 3HaueHue ams
skoHOMUKU KP mposiBiisieTcst B ClieIyIOIIMX aCTeKTax:

1. DkxoHoMuueckuid pocT U pas3BuTue. HWHOCTpaHHBIE WHBECTUIIUU
00€ecreynBalOT NPUTOK KamuTajla B KOHOMHKY, CIOCOOCTBYSI CO3JaHUIO HOBBIX
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pabounx MeCT, YBEJIMUYEHUIO HAJIOTOBBIX MOCTYIIEHUH U ycKopeHuto pocta BBII.
OTO0 0COOEHHO BAa)KHO /I Pa3BHBAIOLIUXCS CTpaH, Takux Kak KeIprei3crtal, rae
BHYTPEHHHE PECYPChl OTPAHUYEHBI.

2. llepenauya TexHoJIOrMM M 3HaHUM. MIHOCTpaHHBIE KOMIIAHMM IPUBHOCAT
HOBBIE TEXHOJIOTMHU, COBPEMEHHBIE YIIPABICHUYECKUE MOAXOAbl U MHHOBALIMOHHbIE
METOJbI MPOM3BOACTBA. JTO CHOCOOCTBYET MOJEpPHH3AIMU OTpacied u
MOBBIIICHUIO KOHKYPEHTOCIIOCOOHOCTH HAIMOHAJIBHON 3KOHOMHUKH.

3. VYayumenue wuHGpacTpyKTypbl. MHOTHE MPOEKTHI C HHOCTPAHHBIM
Y4acTHEM CBSI3aHBI C pa3BUTHEM HH(PPACTPYKTYPHI, BKIIIOUAsI CTPOUTETHCTBO JOPOT,
HPHEPreTUYECKUX OOBEKTOB M LUMPPOBBIX CEeTel. DTHU MPOEKTh CTUMYIUPYIOT
pa3BUTHE IPYTUX CEKTOPOB SKOHOMUKH.

4. JluBepcudukanus SKOHOMUKH. MHOCTpaHHbIE WHBECTULIMU TO3BOJISIOT
pa3BUBaTh HOBBIE CEKTOPA, CHHMIKAs 3aBUCUMOCTb 3KOHOMHKH OT TPaJIULMOHHBIX
oTpaciiei, TAKMX KaK CEJIbCKOE XO035UCTBO U JA00bIYA MOJE3HBIX UCKOMAEMBIX. ITO
JIeJIaeT SKOHOMUKY 00Jiee yCTOMYMBOM K BHEITHUM IIOKAM.

5. PacmmmpeHne SKCHOPTHOrO IOTeHOHana. HOCTpaHHBIE NpPEeNNpUATHS
CIIOCOOCTBYIOT ~ POCTY  JKCIIOpPTa, MOCKOJbKY OHM OpPHUEHTHPOBAaHbl  Ha
MEXIYHAPOJHbIE PBIHKH. DTO MOMOTaeT YJIY4YIIUTh TOPrOBBIA OallaHC CTpaHbl U
yKpenuTh no3uuuu Kelprei3crana B rio0ainbHON 3KOHOMUKE.

6. CtuMynupoBaHue KOHKypeHUHH. [IprcyTcTBHE MHOCTPAHHBIX KOMITAHUMN
CO3/1a€T KOHKYPEHTHYIO Cpeay, UTO MOoOYXK/1aeT MECTHBIE MPEANPUATHS NOBBILIATH
3¢ (HEeKTUBHOCTh, KAYECTBO MPOAYKIIUU U YCIYT.

7. Co3nanue pabounx MecT. IHOCTpaHHbIE WHBECTUIMU  BHOCAT
3HAUWTEIBHBIN BKJIAJ B CHUXKEHUE 0e3paboTHIlkl, 0COOEHHO B pernoHax. Hoswie
npeanpusiTis 00ecreurBarOT 3aHATOCTh HE TOJBKO B KPYMHBIX IOpoJiaX, HO U B
CEJIbCKOW MECTHOCTH.

3.HecMmoTps Ha 3HaunTenpHYyI0 posib MU, Kelprei3cTan cTankuBaeTcs ¢ psSaoM
TPYIHOCTEN, BKITFOYASL:

- HenocraTtouHo pa3BUTYIO0 HHPPACTPYKTYPY.

- BbIcOKHe aAMUHUCTPATUBHBIE Oaphepbl U OIOPOKPATHUIO.

~ Pucku, cBsi3aHHBIE C TOJIUTUYECKON HECTAOUIIBHOCTBIO M SKOHOMHUYECKOM
HEOIPEAEIEHHOCTBIO.

- HenocraTok mpo3payHOCTH U 3aIUTHI IPAB HHBECTOPOB.

4 lHOCTpaHHBbIE MHBECTULIMU WUTPAIOT CTPATETHUYECKYIO POJb B SKOHOMHKE
KP, cmocoOctByss €€ MoAepHH3allUd W YCTOMYMBOMY pa3BuUTHIO. OJHAKO s
MaKCUMU3AINH UX MIO3UTUBHOTO () PeKTa He0OX0IUMO YCTPAHUTh CYIIECTBYIOITUE
Oapbepbl, co3AaTh OJATONPHUATHBIE YCIOBUS AJsl OM3HECA M YKPENUTh MPABOBYIO
0a3y, 4T0ObI MPUBIIEYH OOJIBIIE TOJTOCPOYHBIX U KaU€CTBEHHBIX MHBECTHIIMMA.

Kurait, OObeauHeHHsie Apabckue Owmmpatl U ['epManus MoOKa3aiu
HauMOOJBIIMK POCT YMCIA NPEANPUSITHI, YTO CBSI3aHO C HMX CTPATErMUYECKUM
MHTEPECOM B PA3BUTUU HIKOHOMHYECKOTO COTpyAHMYecTBa € KbIprbI3cTaHOM.
KbIprei3ctan JoMKEH NpOAOKaTh MPUBIEKATh WHBECTHIIMM W3 3TUX CTpaH,
pa3BuBasg COBMECTHBIE MPOEKTbl B HH(GPACTPYKTYpE, CEIbCKOM XO34WCTBE U
HHEPreTHUKe.
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5.PervonansHoe  paszBuTue npeanpuHuMmarensctBa B KP  TpeOyer
KOMIUIEKCHOTO MOAX0/1a, BKIIOYAIOUIET0 YIy4YIlIeHHne UHPPACTPYKTYphI, JOCTYI K
(uHAHCHUPOBAHUIO, CHIDKEHUE AaJIMUHUCTPATUBHBIX OapbepoB U  pPa3BUTHE
YEJIOBEUECKOr0 KaluTajga. YUYWTbIBas SKOHOMUYECKHE OCOOCHHOCTH KaxKJI0TO
pernoHa,  HEOOXOIMMO  pa3pabaTbiBaTh  WHAMBUAYAJIbHBIE  CTPAaTErHH,
HAIIpaBJICHHBIE HA PACKPBITHE MX MOTEeHOMana. Pa3BuTue nmpeanpuHUMATENIbCTBA
CTAHET KIIOYEBBIM JBUTATEJIEM HJKOHOMMYECKOIO POCTA M  IMOBBILICHUS
0J1IarocOCTOSTHUSL HaceNeHus. AHaJIU3 TOKa3aJl OCHOBHBIE TEHICHIIMU Pa3BUTHS
MPEANPUHUMATENIBCTBA B PETMOHAX:

— bumkek wu UYyiickas o0nacTh SBISIOTCS JIUJEpaMU B Pa3BUTHUH
MpEeANPUHUMATENHLCTBA OJIar.psi BHICOKOMY YPOBHIO ypOaHU3alMH, AOCTYIY K
uHPpaACTPYKType U OJIU30CTH K OCHOBHBIM TOPTOBBIM MapiipyTam. bombinas yacte
MaJIbIX M CPEIHHUX MPEANPHUATHA COCPENOTOYECHA B ITUX PETHOHAX, BKIIOYAs
TOPTOBJIIO, IPOU3BOJICTBO U CHEPY YCIIYT.

— IOxuble permonsl: Omickas, xanan-Abaackas u batkenckas oOnactu
B 10:kHBIX permoHax HaOJI0JaeTCsl HOCTENEHHBIA POCT YMCIIA MPeANpUHUMATEINEH,
OCOOCHHO B arpapHoM CEKTOpe M MajoM [pPOMU3BOJACTBE. 3JE€Chb AKTHUBHO
pa3BHUBalOTCs TepepaboTKa CeIbCKOXO3AWCTBEHHOM MPOMYKLIUU, TOPTOBIS H
TEKCTWJIBHOE MPOU3BOACTBO. OIHAKO PETMOH CTAJIKMUBAECTCS C TAKMMH BBI30BAMH,
KaK OrpaHUYEHHOCTh J1OCTyNa K (PMHAHCUPOBAHUIO U JIOTUCTUYECKUM CETSIM.

— Hcchik-Kynbekass ~ o0nacTe  TpaJuLIMOHHO  OPUEHTHpPOBaHA  Ha
TYpPUCTHYECKH cexkTop. Manblii u CcpeiHHil OH3HEC COCpPEIOTOYEH Ha
00CITy’KHUBaHUH TYPUCTOB, BKIII0Uasi TOCTUHUYHBIA OU3HEC, 0OIIECTBEHHOE TUTAaHUE
U TpaHCHOpTHBIE yciayru. OQHAKO M3-3a CE30HHOCTH TypHU3Ma NpPEANPUHUMATENN
CTAJIKUBAIOTCS C HECTAOMIIBHOCTBIO JOXO/OB.

— B Hapebiackoit o6mactu ypoBeHb NpEANPUHUMATEIHCKON aKTUBHOCTH
octaeTcss Hu3kuM. [IpeobnamaroT MenKHe CelbCKOXO3SMCTBEHHBIC XO3SHCTBA U
OpeanpusITUsS MO MepepadoTKe Msica M MOJIOKA. [J1aBHBbIE NPENsATCTBUS IS
OpeINpUHUMATEIbCTBA — YHAJIEHHOCTb OT PBIHKOB COBITA U CIOXHbBIE
KJIMMAaTUYECKHUE YCIIOBHSL.

— B Tamacckoit  o6macTu  HpEANPUHUMATEIIBCTBO  CBSI3aHO €
CEJIbCKOXO3SIICTBEHHBIM MPOU3BOJCTBOM, B YACTHOCTH, C BbIpallliBaHUEM O00OBBIX
KyJlbTyp. Pa3BuBaroTCs Takxke nepepadoTKa CeabX03NpOoAyKIMU U Majiblii OM3HEC B
TOPTOBJIE.

6.0cHoBHBIE IPOOJIEMBI PAa3BUTHS MTPEANTPUHUMATEIHCTBA!

— HWudpactpykrypHbie orpannydenus. OTCYyTCTBUE pa3BUTON TPAHCTIOPTHOM
U DHEPreTU4ecKor MHPPACTPYKTYpPhI B yIaJCHHBIX PETUOHAX YCIOXKHSET BECHUE
ousHeca.

— ®DuHaHCOBBIE TPYIHOCTH. MHOrME NPEANPUHUMATENN CTAIKUBAKOTCA C
HEJIOCTATOYHBIM JOCTYIIOM K KPEOUTHBIM pPECYypCaM U BBICOKHM MPOLEHTHBIM
CTaBKaM.

— Henocratok kBanmupuuUpoBaHHBIX KaapoB. OTTOK HacelneHUs U3
pPErMOHOB, OCOOEHHO MOJIOJEKH, TNPUBOAUT K HEXBaTKe padoOuux KaJpoB,
criocoOHBIX A ()EKTUBHO BeCTH OM3HEC.
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— Perymsaropusie Oapbepsl. [lpennmpuHuMarenst OTMEYAIOT CIOKHOCTH,
CBA3aHHBIE C OIOPOKpATHEW, HAJIOrOBOM HArpy3KOM M aJIMHUHHUCTPATUBHBIMU
IIPOBEPKAMM.

7 IloTeHumanbHbIe HAIIPABIEHUS Pa3BUTHS PEATPUHUMATEIbCTBA!

— VYiaydmenue UHQpacTpykTypbl. VHBecTHpoBaHME B  TPaHCIOPT,
DHEPreTUKY M IU(PPOBYIO HH(PACTPYKTYypy B PErHMOHAX YJIYYIIUT YCJIOBUS IS
BeJICHUs On3Heca.

— IIporpammel mogaepkku npeanpuHuMatesnbcTBa. Co3gaHUe JIBFOTHBIX
KPEAUTHBIX MporpamMmM, Ou3Hec-uHKy0aTopoB 1 00pa30BaTeIbHBIX MHUIIMATUB JIs
MOJJIEP>KKU MaJIoro M CpeHEro Ou3Heca.

— CTumynupoBaHME KJIACTEPHOIO TMOAXO0nHa. Pa3BUTHE  OTpacieBBIX
KJIACTEPOB, TAKUX KaK TypucTuyeckuil kiacrep B Mcebik-Kyre, arpapHeie KilacTepsl
B I0XKHBIX PErHOHAaX M MPOMBIIUIEHHBIH Kiactep B UyiHckoill 00JacTH, MO3BOJIUT
YBEIUYUTH 3PPEKTUBHOCTH OM3HECA.

— Ilomnepxka KEHIINH-TIPEAITPUHUMATEIICHT u MOJIOAEKU
CnenuanpHbIe IPOrpaMMBbl, HAIIPABJIEHHBIE HA BOBJICYEHUE )KEHIITUH U MOJIOZEKU B
MPEANPUHUMATENIBCKYIO AEATEIBHOCTD, IOMOTYT ITOBBICUTD 3aHATOCTh U COKPAaTUTh
COLIMAIbHOE HEPABEHCTBO.

— Poct aktuBHOCTH B pernoHax: Jxanan-Abanckas, Ouickas u batkenckas
o0nacTi JAEMOHCTPUPYIOT TMOJIOKHUTEIbHYIO JMHAMUKY, YTO YyKa3blBaeT Ha
paclIMpeHre UHBECTULIMOHHONW aKTUBHOCTH 32 IPEIEIIbl CTOIULIBI.

— Peruonsl ¢ orpannuenHoi nuHamukou. Hapeiackaa n Mccpik-Kynbckas
00J1aCTH MOKA3bIBAIOT HU3KUE TEMIIBI POCTA, YTO TPEOYET JOMOTHUTENbHBIX YCUITHM
JUIS1 TOBBIIEHUSI MHBECTULIMOHHOW MPUBJIEKATEIBHOCTH 3TUX TEPPUTOPHUI.

NPAKTUYECKHUE PEKOMEHJIALIUN

1.J1;11 nmpuBNEeYeHUs] ”THBECTOPOB CIEAYET:

YHpoCcTUTh aIMUHUCTPATUBHBIE TPOLIEAYPHI JI PETUCTPALUN TIPEATPUATUN
Y TIOJTYYEHHS Pa3pELICHUN.

Pa3BuBaTh TpaHCHOPTHYIO, SHEPTETUUECKYIO U LIU(PPOBYIO UHPPACTPYKTYPY
JUISL TIOBBILLIEHUS IPUBJIEKATEIbHOCTH BEICHUS OM3HEca.

[IpenocTaBnaTh HAJIOrOBBIE JILIOTHI U MpedepeHun sl NpeAnpUsTUN U3
BBICOKOTEXHOJIOTUYHBIX OTPaCIIEH.

AKTUBHO TpOJABUTaTh WHBECTHLIIMOHHBIA MOTEHIMAJ CTPAaHbl 4epe3
MEXIyHapOaAHbIE (POPYMBI U IBYCTOPOHHHUE COTJIALICHHUS.

2.l yriny6iieHusi cCoTpyJHU4ecTBa ¢ uHBectopamu u3 ctpad CHI™ cnenyer::

[Ipogomxkare rapMOHM3AIMIO 3aKOHOAATENbCTBa B pamkax EADC, yToObI
CHU3UTH Oapbepbl AJI1 UHBECTOPOB U3 CTPAH COO3a.

Pa3BuBaTh KpocCc-TpaHWYHOE COTPYAHHYECTBO, OCOOEHHO B cdepax
CEIBCKOTO XO35MCTBA, IOTUCTUKU U SDHEPTETUKMU.

Crpansl CHI' octarorcs kimroueBbiMu mapTHepamu KP, u nx Bkiian B pa3Butue
HDKOHOMHKH CTPaHbI IPOJOJIKAET PACTH.

~ IIpomomkuTh NOAAEPKUBATH HWHBECTULUHUOHHOE COTPYAHUYECTBO C
Poccuent n Kazaxcranom kak KpynmHEUWIINMU [TAPTHEPAMH.
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- Pa3BuBath mpoekthl ¢ bemapycbto, ApMeHuer U TypKMEHUCTaHOM,
YUHUTBIBAS UX PACTYLIUN MHTEPEC K KbIPIbI3CKOMY PBIHKY.

~ Ycunuth paboTy MO NPUBICYCHUIO HHBECTOPOB M3 MEHEE aKTUBHBIX CTPaH
CHI, takux kak MomgoBa n TamkukucTan, dyepe3 co3gaHHE OJArONpUSTHBIX
yCIIOBHH 17151 On3HEca.

- Ycewmte pabory c¢ maptaépamu mo CHI' B wactu (uHAHCHpOBaHUS
COBMECTHBIX ITPOEKTOB UY€PE3 PETUOHATBHBIC OaHKU Pa3BUTHSL.

3.Ynydmenue MHBECTULUMOHHOIO KIMMAaTa: YIPOCTUTh PETUCTPALMOHHBIE
IIPOLIETYPHI 1JI1 NHOCTPAHHBIX KOMIIAHUHI U MPEJIOKUTH HAJIOTOBBIE JIBIOTHI.

1. Pa3Buture cOTpyAHUYECTBA C TPAJAULIMOHHBIMU MAPTHEPAMU: AKLIEHTUPOBATh
BHHUMAaHME Ha yKperuieHuu csaseil ¢ Kuraem, Typuuen u ctpanamu EBponsl.
4.]Ins1 MOBBILIEHUS YCTOWYMBOCTH 4YMCIIA TMPEANPUATHN C HMHOCTPAHHBIM

KaIrnuTajaoM HEOOXOAUMO:

Co3nath MeXaHU3MBbI 3allUThl HHBECTOPOB OT BHEUIHUX SKOHOMHUYECKUX U
MOJINTUYECKUX PUCKOB.

BrenpuTe nporpaMMel oAIepKKH OU3HECA B KPUZUCHBIE MTEPUOIbI, TOJT00HO
nangemun COVID-19.

5.Pa3paborate crpaTeruro AUBEPCU(PUKALMN UHBECTULUN, YTOOBI CHU3UTH
3aBUCHMOCTbB OT OTAEJIbHBIX CTPaH.

OTU Mephbl MO3BOJIAT HE TOJIBKO YBEIUYUTh KOJIMYECTBO ACHCTBYIOIIUX
OPEANPUATAA € HWHOCTPAHHBIM KAaUTAJIOM, HO W YKPENUTh pPEMYyTalHUIo
KbIprei3cTana Kak MHBECTHIIMOHHO IPUBJIEKATEIbHON CTPaHBbI.

6. Pa3BuBaTh NpeAnpUHUMATENIBCTBO B PETHOHAX:

~ PaszpaboTtath nporpamMmsbl NOAAEPHKKHA HHBECTOPOB AJIsi PETUOHOB C HU3KOH
nuHaMuKo# (Hapwinckas u HUcevik-Kyavckas oonracmu).

~ Yeunuth pa3zBuTHe MHPPACTPYKTYpPbl U JOTMCTUKH B FOJKHBIX PErHOHaXx
JUTSl IPUBJICYEHUST OOJIBLIErO YUCIIAa UHBECTOPOB.

- IIpomomkaTe cTUMYyJIHpOBaTh HHBECTMLIMM B bumkeke u Uyiickon
00JacTH, MOJAEPKUBASL UX CTATYC KIIFOUEBBIX YKOHOMUYECKUX LIEHTPOB.

JlaHHbple O JWMHAMUKE MPEAIPUITHI C WHOCTPAHHBIMU WHBECTULUAMHU
MOATBEPKIAIOT HEOOXOJMMOCTh JHUBEPCU(PUKALNNA WHBECTULMOHHBIX MOTOKOB B
pa3HbIE PETUOHBI CTPAHBbI JUIsl JOCTUKEHUS YCTOMYMBOTO SKOHOMUYECKOTO pOCTA.

7. Jma comencTBUs YCTOMYMBOMY POCTY MPEANPUHUMATENBCTBA, YTO
croco0cTBYeT yKkperuieHuto skoHomuku KP pexomenyercs psa mep:

1. Ycunenue mep NoAnepKKH AJii MHOCTPAHHBIX WHBECTOPOB, BKIIIOYAs

YIPOLIEHUE PETUCTPALIMHN TPEITPUATUN.

2. Pa3BuTHe MHPPACTPYKTYPHI JUIsl IPEAIPUITUNA C THOCTPAHHBIM yYaCTHEM.

3. AKTHUBM3AIMS MEXIyHAPOJHON HKOHOMUYECKOW JUIUIOMATHH IS

pacIIMpPEHUs COTPYAHUYECTBA C Pa3BUTHIMHU CTPAHAMH.

4. Tlpogomxenue wunterpauumu c¢ mnaptHépamu u3 CHI' u ykpernnenue

PKOHOMHUYECKHUX CBsizel B pamkax EADC.
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08.00.10 — puHaHCBHI, aK4Ya KYTYPTYY KaHA KPEAUT ATUCTUKTEPH OOIOHYA IKOHOMHUKA
WIMM/ICPMHUH JOKTOPY WIMMMI JapakachblH ajayy Y4yH «Mmkepaukru
HHBECTHLHSJIBIK KOJII00 JKOHOMHKAHBIH TYPYKTYY OHYTYYCYHYH (paKTOpPY KaTapbh»
JHereH Temaaa ApcraHOekoBa Aceilb ACBUIOEKOBHAHBIH JMCCEPTANMSACHIHBIH
PE3IOMECH

Herusru ce3i1ep: UIIKepAUK, YaKaH *aHa OpTo OM3HEC, YH KOIIyM4a HapK, YET JJJIUK
VMHBECTHULIMSA, THBECTULMSUIBIK KOJIJIO0, YIIYTTYK SKOHOMUKAHBI TYPYKTYY OHYKTYPYY,
Juccepranusiblk M3WII00HYH o0bekTHCH Oomyn Keiprez PecnyOnmkaceinaarst
WIIKEPIUK UILIMEPAYYIYKTOr'Y MHBECTULIMSIIBIK IIPOLIECCTEP CaHAAT.

N3unneenyH mnpeaMeru OOyl TYPYKTYY SKOHOMHKAJIBIK OHYTYYT® KOMOKTOIIYYUY
UIIKEPAUKTA HMHBECTULMSUIBIK KOJJIOOHYH MEXaHM3MJIEpU JKaHa WHCTPYMEHTTEpU
caHaJar.

M3ungeenyH Makcarbl JKaHa MUWgeTTepd. JlucceprauusiHblH —~ MakcaTtbl —
UHBECTUIIMSUTBIK ~ KJIMMATThl  KAKIIBIpTYy  kaHa  Keipreiz — PecryOnukachbiHbIH
HKOHOMUKACHIH/IA WIIKEPIUKTA CTUMYJJAIITHIPYY OOIOHYA TEOPHSUIBIK MPUHIUITEPIH
JKaHa MPaKTUKAJIBIK CYHYILTap,Ibl HErU3/100.

M3nanee Meromaopy: aOCTpPaKkTTyy-JIOTHMKAIBIK, —CalbIUTBIPMA,  CTPYKTYpPaJbIK-
GYHKIMSIIBIK BIKMaIap, rpadUKaiblKk METOIOP, KOPPEISIIUSIIBIK-PErPECCHSUTBIK METO/,
CTaTUCTUKAIBIK  OOJDKOIAO0  METOIOPY, OSKOHOMHKAIBIK-CTATUCTUKAJIBIK — TaJI00
METOJIOPY KaHa METOIOPY.

KbIBIHTBIKTAP KaHA AJaPAbIH KAHBUIBITBI: 3aMaHOAN JYHHOIYK SKOHOMHKAHBIH
OeNruCU3IMK JKaHa TYPYKCY3AyK MIApTTapbIHAA HIIKEPIUKTH OHYKTYPYYHYH MBbIif3aMm
YEHEMAYYJIYKTOPY KaHa aHbl MHBECTUIIMSJIBIK JKaKTaH KOO0 OOIOHYA KOHLIENTYaJIbIK
KO3 KapamTapAbl JKaIIbUIOOHYH »aHa JKCIEPTTHK KAapOOHYH HETM3UHJIE HILIKEPIHUK
WIITHH aHa MHBECTULIMSUIBIK IPOLECCTEPIMH MAaHWITYy MYHO3IOMOJIOPY ‘‘UIIKEPAUKTH
KOJIZI00” KaHa “‘UIIKEPIUKTH KOJI00™ aHBIKTaMalapbIHBIH aBTOPAYK (POPMYIHUPOBKACHI
TYPYHI® AaHBIKTAJTaH; HIIKEPIUKTH WHBECTULIMSUIBIK KOJI00 OOHOHYA YET OJIKeNIYK
TQXPBIMOAHBI TEPEH W3WIAOO JYHHOIYK OSKOHOMHKA YYYH THKE YET OJKOJIYK
VMHBECTHLIASIIAPIbIH MAAaHUCHUH aHBIKTOOTO YKaHA THKE YET OJIKOJIYK WHBECTHULIMSIIAP IbIH
JICHrAIM OOOHYA IYHHO ©JIKeJIOPYHYH PEUTHHITUH TY3YYT® MYMKYHAYK Oepau; KeHUPU
CTATUCTUKAIBIK MAaJbIMAaTThIH HEIM3WHIIE WIIKEPAUKTA OHYKTYPYYHYH Y4ypAarsl
TEHJICHIIUSATIAPbIHA Tanmo00 Kypry3yiareH; Keipreiz PecryOnukachlHaa HIMKEPAUKTH
VMHBECTUIIMSUIBIK ~ KOJIIOOHYH — JMAarHOCTHKAchl — kyprysyireH; Kem  ¢akropmyy
KOPpPEeJSIMSIIBIK ~ KaHAa  PErpecCHsUIbIK  AHAIM3AMH  HETU3UHAE  MIIKEPAUKTH
WHBECTHLIMSIIBIK KOJJIOOHYH SKOHOMETPHKAIIBIK MOJIEII06CY XKYPry3yJreH; 2035-xxpura
YelMH MILIKEPIUKTH OHYKTYPYYHYH Y3aK MEOHOTTyy Ooipkoiy acentenreH; KuIprei3
PecnyOnukacblHa MIIKEPIUKTH OHYKTYPYYHYH CTPaTETHsUIBIK OarbITTapbl WIITEIHIT
YBIKKaH.

Koanonyy nenraum: N3unneenyH Hatelikanapel KYYna ceiHanran. bamacares xana
Keipreiz PecniyOnukachiibiH @uHaHCHI MUHUACTPIIUATH. [IpaKkTUKANbIK CyHYIITap YIyTTYK
HSKOHOMHUKAHBI TYPYKTYY OHYKTYPYY YUYH HMIIKEPAUKTE MHBECTUIMSUIBIK MPOLECCTEPAN
ONTUMAIIAAIITHIPYYTa OarbITTaIraH.

Koanonyy ueiipecy: Hatsiibkanap Keiprsi3 PeciryOn1KkachIHbIH 5)KOHOMUKACBHIH TYPYKTYY
OHYKTYPYY YYYH HIIKEPAUKTE WHBECTHLMSIIBIK MPOLIECCTEPAN ONTHUMAAAITHIPYyTa
KATBIIIKAH MUHUCTPJIMKTEP/IUH ’KaHa BEIOMCTBOJIOP/IYH UIIMHJIE KOJIOHYIYITY MYMKYH.
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PE3IOME
auccepranuu ApcTaHOexkoBoi Acesib ACbUIOCKOBHBI HA Temy: « HBeCTMLIMOHHOE
o0ecrnieyeHne MNPeANPUHUMATEIBCTBA KaK (PAKTOpP YCTOMYMBOIO pPa3BUTHSA
JKOHOMMKH» HA COMCKAaHHE YYEHOH CTeNmeHM NOKTOPA IKOHOMUYECKHUX HAYK IO
cnenraabHocTH 08.00.10 — puHaHCHI, JeHeKHOE 00paLieHHEe U KPeIUT

KioueBble ci0Ba: mnpeanpuHUMATENLCTBO, CYOBEKTHl MajlorT0 M CPEIHEro
MpEeANpPUHUMATENbCTBA,  BajoBass  J0OaBJ€HHAasT  CTOMMOCTb,  HMHOCTpaHHbIC
WHBECTULIUY, UHBECTUIIMIOHHOE O0ECTeueHrne, YCTOMUMBOE Pa3BUTUE HALMOHAIBHOU
SKOHOMUKH,

O0beKTOM AHCCEPTANMOHHOIO MCCJICAOBAHMS SIBISIOTCA MHBECTULMOHHbBIC
MPOLIECCHI B IPEANIPUHUMATENIbCKOU JiesiTenbHOCTH B KP.

IIpeamMeTrom mccjieq0OBaHUSI ONPEICICHBl MEXaHU3Mbl U HMHCTPYMEHTHI
MHBECTHIIMOHHOTO  OOECreueHusi  MpeANpUHUMATENbCTBA,  CIOCOOCTBYIOIINE
YCTOMYMBOMY Pa3BUTHIO YKOHOMUKH.

Heasb u 3agaum uccaenoBanus. Lenpio nuccepTaliluoOHHONW pabOThI SIBISIETCS
000CHOBaHHE TEOPETUUYECKUX IIOJIOKEHUH M MPAKTUYECKHX PEeKOMEHAAIUNA TI0
YIYUYIIEHUI0 MHBECTULIMOHHOIO KJIMMAaTa, CTUMYJHPOBAHUIO MPEANPUHUMATEIbCKOM
AKTUBHOCTH B yCJIIOBHUAX 3KOHOMUKU KP.

Meroabl  ucCiIeI0BAHUS: abCTPaKTHO-TOTHYECKUH, CPABHUTEJIbHBIN,
CTPYKTYPHO-(DYHKIIMOHATIBHBIM TMOAXOMAbI, TrpadUyecKue METOMbI, KOPPEISIIMOHHO-
PErPECCUOHHBIM  METOJ, METOJbl CTAaTUCTUYECKOrO MPOTHO3HPOBAHUS, METOMABI
IPYIIIMPOBKU U METObI SKOHOMHUKO-CTaTUCTUYECKOTO aHAIU3a.

Pe3yabTaThl 1 MX HOBHM3HA. HA OCHOBE OOOOINCHHUS W JKCIIEPTHOTO 0030pa
KOHIIENTYJIbHBIX BO33PEHHUI HA 3aKOHOMEPHOCTH Pa3BUTHS MTPEIITPUHUMATEIIBCTBA U
€r0  HMHBECTHUIMOHHOTO  OOECIEYEeHUs] B  YCIOBMSX  HEONPEAECICHHOCTH U
TypOyJICHTHOCTH COBPEMEHHOW MHPOBOM DJKOHOMHKH OTPEEICHa CYIIHOCTHAs
XapaKkTepUCTHKA MPEANPUHUMATENBCKOW  JESITENBHOCTA W MHBECTHUIMOHHBIX
MPOIECCOB B BIJIE ABTOPCKUX (HOPMYJIUPOBOK JAePUHUILIUN «IPEATPUHUMATEIHCTBAY U
«UHBECTHIIMOHHOTO OOECTMEYEHUS MPEANPUHUMATEILCTBAY; YIIyOJICeHHOEC H3Yy4YCHHE
3apyOEKHOTO OMNbITA HWHBECTHIIMOHHOTO OOECMEYEHHUs MPeaIpPUHUMATEIbCTBA
MTO3BOJIMJIO ONPEAENIUTh 3HAYUMOCTh HpsAMbIX MM 11 MHpOBOM 3KOHOMMKH,
NOCTPOUTh PEUTHHI CTpaH Mupa 1o ypoBHIO mpsiMbix MU; Ha 0Gaze oOmmpHOI
CTAaTHUCTUUYECKOU MH(GOPMAIIH MTPOBEJICH aHAIN3 COBPEMEHHBIX TCHACHIIMA Pa3BUTUS
NPEANPUHUMATEILCTBA; BBIMOJHEHA IUArHOCTUKA HMHBECTHIIMOHHOIO OOECIeYeHUs
npeanpuHuMareiabctBa B KP; Ha ocHOBE MHOro()akTOpHOTO KOPPEIALMOHHO-
PErPECCMOHHOIO  aHAJIM3a  NPOBEACHO  SKOHOMETPUYECKOE  MOJCIUPOBAHHE
WHBECTULIMOHHOTO OOEeCHeYeHus] MpealpUHUMATENbCTBA; PACCUUTAaHbl MPOTHO3
JOJITCOCPOYHOTO  pa3BUTHUsI MpeanpuHuMarenbctBa Ao 2035 r1.; paspaboTanbl
CTpaTerMueCcKre HAMPaBICHUS pa3BUTHUS MpeAnpruHUMarTenbcTBa B KP.

CreneHb MCMOJIL30BAHMSA: PE3YIIHTATHI HcciIeq0BaHus anpoOupoBanbl B KHY um.
XK. banacarbina 1 Mundpune KP. Ilpaxthueckne pexoMeHAAlMM HampaBlieHbl Ha
ONTUMHU3AIMI0O WHBECTUIMOHHBIX MPOUECCOB B  MNPEANPUHUMATEIBCTBE IS
YCTOWYHBOTO PAa3BUTHUS HALTMOHAJIBHOW 3KOHOMHUKH.

O0sacTh TNpUMeHeHHsI: pe3yJbTaThl MOTYT HCHOJb30BaThCs B paboTe
MHUHUCTEPCTB U BEJIOMCTB, 3aHUMAIOIINXCS BOIIPOCAMU ONITUMU3AIMN WHBECTUIIMOHHBIX
MPOIIECCOB B MPEANPUHUMATENLCTBE JJI1 YCTOMYMBOIO pa3BUTHsA SKOHOMUKH KP.
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SUMMARY
dissertation of Arstanbekova Asel Asylbekovna on the topic: "'Investment support
for entrepreneurship as a factor in sustainable economic development™ for the
degree of Doctor of Economics in the specialty 08.00.10 - finance, money circulation
and credit

Key words: entrepreneurship, small and medium-sized businesses, gross value
added, foreign investment, investment support, sustainable development of the national
economy,

The object of the dissertation research is investment processes in
entrepreneurial activity in the Kyrgyz Republic.

The subject of the study is the mechanisms and instruments of investment
support for entrepreneurship that contribute to the sustainable development of the
economy.

The purpose and objectives of the study. The purpose of the dissertation is to
substantiate theoretical provisions and practical recommendations for improving the
investment climate, stimulating entrepreneurial activity in the economy of the Kyrgyz
Republic.

Research methods: abstract-logical, comparative, structural-functional
approaches, graphical methods, correlation-regression method, statistical forecasting
methods, grouping methods and methods of economic and statistical analysis.

Results and their novelty: - based on the generalization and expert review of
conceptual views on the patterns of development of entrepreneurship and its investment
support in the conditions of uncertainty and turbulence of the modern world economy,
the essential characteristics of entrepreneurial activity and investment processes were
determined in the form of the author's formulations of the definitions of
"entrepreneurship” and "investment support for entrepreneurship”; an in-depth study of
foreign experience in investment support for entrepreneurship made it possible to
determine the significance of foreign direct investment for the world economy, to build
a rating of countries in the world by the level of foreign direct investment; based on
extensive statistical information, an analysis of modern trends in the development of
entrepreneurship was carried out; diagnostics of investment support for
entrepreneurship in the Kyrgyz Republic was carried out; econometric modeling of
investment support for entrepreneurship was carried out on the basis of multifactor
correlation and regression analysis; a forecast for the long-term development of
entrepreneurship until 2035 was calculated; strategic directions for the development of
entrepreneurship in the Kyrgyz Republic were developed.

Degree of use: the research results were tested at KNU named after J. Balasagyn
and the Ministry of Finance of the Kyrgyz Republic. Practical recommendations are
aimed at optimizing investment processes in entrepreneurship for the sustainable
development of the national economy.

Scope: the results can be used in the work of ministries and departments dealing
with issues of optimizing investment processes in entrepreneurship for the sustainable
development of the Kyrgyz economy.
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