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Keagunoexkos Tanant KoukonOaeBnu
KaHJAuJIara -HKOHOMHYECKHMX HAYK, 3aMECTUTEIIA
JIAPEKTOpa IenTpanpHOrO Ka3HA4YenCcTBa
MunucrepctBa ¢puHancoB Keiproizckoit PecriyOnuku
Beaymas opranusanms: Kaenpa >KOHOMHYECKHMX NPOrpaMM U YIPaBICHHS
BHIIIKEKCKOT0 TOCy1apCTBEHHOTO YHUBEpCcUTETa M. K.
Kapacaepa (720031, Keipreisckas PecriyOnrka, ropos
bunikek, ynuua XXykeesa [lynoBkuna 34)

3amura auccepranmuu coctoutcs 20 wmroHs 2025 roma B 13.00 wacoB Ha
3acegaHuu auccepraimoHHoro coeta [ 08.24.697 npu HayuHo - Hcclie1oBaTeIbCKoOM
yHuBepcurete  «KBIPIbI3CKHMM  3KOHOMHYECKMM  YHUBEPCUTET UMEHHM M.
PrickynbexoBay» n AxagemuueckoM Koncopunyme «MexayHapoaHbIA Y HUBEPCUTET
Ksipreizcrana», no agpecy: 720023, r. bumkek, yn. Toronok Mongo 58. Cchuika
J0CTyIa K BUIACOKOH(EPECHIIMHM 3aluThl auccepramuu: https://ve.vak.ko/b/082-s27-
wxr-tw8.

C nuccepranmeid  MOXHO  O3HAKOMHUThCS B OubOmmorekax  Hayuno-
HCCIIeIOBATENbCKOTO YHUBEpcUTeTa «KBIPTbI3CKUNA YKOHOMUYECKUN YHUBEPCUTET
nuMmeHn M. PeickynOexoBa» (720033, r. bumkek, yia. Toromok Mongo, 58),
Axkanemuueckoro Koncopruyma «MexayHapoaHbId yHUBEpCUTET KbIprbi3cTaHay
(720001, r. bumkek, npocrekT Yy 255) u Ha calite HalmoHanbHON aTTeCTalIMOHHOM
KOMHCCUU IIpH IIpesunenre KsIpreizckoit PecnyOnuku:
https://stepen.vak.kg/diss_sovety/d-08-24-697/

ABtopedepat pazocnan 20 mas 2025 roxa.
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OBILIASA XAPAKTEPUCTHUKA PABOTbBI

AKTYaJIbHOCTb TeMbl HCCJIeAOBaHUSA. B  yCIOBHSX MPOTEKAKOIIHUX
TpaHC(OPMAIIMOHHBIX ~TPOIECCOB B COBPEMEHHOM HSKOHOMHUKE pecIyOJIMKH,
npo0sieMbl BIUSHUS (PUCKATBLHOW MOJIUTUKYA HA MAaKPOIKOHOMHUYECKHUE MapaMeTphl U
€€ peal3aliy NpuoopeTaoT 0co0yI0 aKTyallbHOCTh. B cBOIO odepenb, b dexTuBHas
(duckanbHas MOJUTUKA TOCYJAapCTBa JOJHKHA OINPEACIUTh JOMYCTUMBIA YpOBEHb
ONTUMAJILHOM HAJIOTOBOM HArpy3kKd Ha MAaKpPOIKOHOMHUYECKHE HWHIUKATOPHI,
o0ecrneunBaTh MaKCUMAJIbHBIN TOXOIHBIN 3 (PEeKT Hamorooonoxenus, cooIoaas npu
ATOM MHTEPECHI TOCYJIapCTBA M HAJIOTOIIATENBIIMKOB, a TAKXKE C OJHON CTOPOHBI —
HauOosee palMoOHAIBLHO ONTUMHU3UPOBATh TOCYJAPCTBEHHBIE OXOJbI, HCIOIL3YS
HaJIJIeKAIMe UCTOYHUKH HUX TOJYYEHHUs, a ¢ JAPYroil CTOPOHBI — MPEIyCMOTPETH
000CHOBaHHOE UCIOJIb30BAHUE TOCYAAPCTBEHHBIX CPECTB.

[IpoGnema mpeogoneHUsT MOCIAEACTBUNA SKOHOMUYECKOTO KpHu3Hca JUIs
HSKOHOMUKHU PECIYOINKHU, TOPOXKIaeT HEOOXOIUMOCTh BBISIBJICHUSI 3aKOHOMEPHOCTEH
(GYHKIMOHUPOBAHUS U TEHJICHIIMN pa3BUTHS (PUCKATHHOM MOJUTUKH, KAK MEXaHU3Ma
rOCYJJapCTBEHHOTO  aHTULUKIMYECKOTO  PETrYJIMPOBAHUS  MaKPOIKOHOMHYECKUX
napametpoB. Ilpomecc dopmupoBanus U peaiuzanuu  (HUCKATBHOW TMOJUTHKA
rocyJlapcTBa B COBPEMEHHBIX YCJIOBHUSIX MPEIONPEACICH YCTOMYHMBON CBS3BIO C
OTpEJEICHHBIMA dTallaMd  MaKpPOIKOHOMHUYECKOTO Pa3BUTHsI, OOYCIOBICHHBIMU
MIPOXOXKJIEHUEM SKOHOMUKH Yepe3 COOTBETCTBYIOMIKE (ha3bl SKOHOMUYECKOTO IHUKJIA.

AKTyaJIbHOCTh TEMbI HUCCIIEIOBAHUS OINpPEACIAETCA PEIICHUEM MOCTaBICHHBIX
3a/la4y U mpenrnoiaraer HeoOXoIuMOCTh (popMHUpoBaHus IPHEKTUBHON (PrCKaTbHOM
MOJUTUKHU TOCYJapCTBa B COBPEMEHHBIX YCIOBUSIX, YTO, B CBOIO OYepellb, TPEOyeT
OoJsiee JeTaTbHOrO OOOCHOBAHMSI TEOPETHUUECKUX M METOJUYECKUX IMOIXO0JI0B K
pelLIeHUI0 JaHHOUN MPOOJIEMBI.

CBs3b  TeMbl  JUCCEPTAMM €  NPUOPUTETHBIMH  HAYYHBIMHU
HANPABJICHUSIMHA, KPYNHBIMM HAYYHBIMH MporpamMmaMu  (IPOEKTaAMM),
OCHOBHBIMH  HAYYHO-HMCCJIE0BATEIbLCKUMHM  padoTamMH,  NPOBOAUMBIMH
o0pa3oBaTeIbHBIMH M HAaYYHbIMHM Yupe:kIeHusimu. JluccepranuonHas paborta
BBINIOJTHEHA B pamkax HanmonansHo#M nporpammel pa3sutus KP Ha nepuon 2026 ropa,
HanmonanwHoii ctpareruu pa3sutus Keipreizckoii Pecriyonuku va nepuos 2018-2040
rr., CTpaTernu MHHOBAIMOHHOW MOJIEpHU3AIMU SKOHOMHUYecKoro pa3Butus KP Ha
nepuon 10 2020 roaa, KoHnenuum "HHOBAIMOHHON MOJEPHU3ALMN S KOHOMUYECKOTO
pazsutusa KP na nepuon no 2035 rona.

Heab u 3agaum uccienoBanusi. OCHOBHOM I1€JIbI0 JUCCEPTAIMOHHON pabOThI
SABJISIETCA  pa3pabOTKa MPAKTUYECKUX PEKOMEHJAIMid Ha OCHOBE CHCTEMHBIX
TEOPETUKO-METOJIMUECKUX  MCCJICJOBAaHUN 10  TOBBIMIECHUIO  3()PEKTUBHOCTH
peanuzanuu  (PUCKAJIbHOW TOJUTUKKA W €€ BIMSIHUA Ha MaKpPOAKOHOMHUYECKHE
apaMeTphl.

B cooTBeTcTBUM ¢ HaMEUEHHOW MENbI0 MCCIEAOBaHUSA B JIUCCEPTALIMU
MTOCTABJICHBI CIEAYIOUIUE 3a/1aUH:

1. MCCJIEIOBaTh TEOPETHKO - METOJMYECKHE OCHOBBI peanu3anuu (PUCKaIbHOM
MOJIUTUKH, PACKPBITh €€ SKOHOMUYECKYIO CYIIHOCTh, U €€ POJb B FOCY/IapCTBEHHOM
pEeryJIMpOBAHUY PHIHOYHON YKOHOMUKH;



2. paccMOTpeTh BiUsHUE (UCKAIbHOW MOJMTUKA HAa IKOHOMHUKU 3apyOermHBIX
CTpaH;

3. NPOBECTH aHaJIM3 W JaTh KOMIUICKCHYIO OLEHKY BIMAHUS (PUCKaIbHON
MOJUTUKHA HA MaKpOIKOHOMHUYECKHE WHAMKATOPHI HA COBPEMEHHOM JTare pa3BUTHUS
HYKOHOMHUKH,

4. IPOBECTH DMIIMPUYUCCKUN aHaIW3 BIMAHUS (UCKAILHOW TMOJUTHKH Ha
MaKpOIKOHOMHYECKHUE napaMeTpbl Keiprei3ckoii Pecnyomuku

5. paccMoTpeTh MpOoOJIEMBI M PHUCKH, CIACPKUBAIOIINE KAYCCTBCHHOE Pa3BHTHE
(hYCKAIBPHON TTOJIUTUKH;

6. MPEIJIOKUTh OCHOBHBIC HANPABIICHUS COBEPIICHCTBOBAHHS MEXaHH3MOB
pa3BUTHSA (HUCKATHLHOM ITOJIUTHKH;

7. MPEIJIOKUTh TIOTCHITHAIBHBIC HANpaBJICHUS NPUMEHCHUS CTUMYJIUPYIOIICH

(UCKATBPHOW TIONUTUKHA IS yJAYYIICHWS MaKpOAKOHOMHYECKUX IapamMeTpoOB
Koipreizckoit PeciyOnmku;

8. pa3paborars KoHremniuto noBbieHus 3PGHeKTUBHOCTH (HUCKATHHON MOJUTUKH
C YYETOM BIIMSHMS Ha MaKpPOIKOHOMHYECKHE WHAMKATOPHI Ha CpPEAHECPOUYHBIN
IIEPUOL;

9. OPEMIOKUTh ~ MAKpPOIKOHOMHYECKHUH  TMPOTHO3  MEPCIEKTHB  Pa3BUTHS
(buUCKaIbHON MTOJIUTUKH.

Hayuynasi HOBHM3HA HCCJIeIOBAHMSI 3aKJIIOYACTCS B COBEPIICHCTBOBAHUU
MEXaHU3MOB BJIMSIHHS (PUCKATBHON MOJMTHKH Ha MaKPOIKOHOMUYECKUE MTapaMeTphl
HA OCHOBE aHANN3a MUKIUIHOCTH PA3BUTUSA SKOHOMHUKH.

B pabore moiyueHBl CIEQYyIOMIMEe OCHOBHBIE Hay4dHBIE pPE3yJIbTaThl,
OTpakarllye HAyYHYI0 HOBU3HY HCCIICIOBAHUS:

— W3YYEeHBl TEOPETHKO-METOJWYECKHE OCHOBBI peanu3aluu  (PUCKaTbHON
MOJINTUKH, OTPEJEICHa €€ CYUIHOCTh M POJb B TOCYJAPCTBEHHOM pPEryJIupOBaHHUU
PBIHOYHOM SKOHOMUKH;

- IPEJIOKEHO aBTOPCKOE orpeiesieHrne MoHATus «DuckanbHas OJIUTHKAY;

— 0000IlIEH M HCIOJb30BAaH OMBIT 3apyOEKHBIX CTpaH BIUAHUS (PUCKATBHOU
MOJIMTUKY HAa MAaKPOIKOHOMUYECKHUE TPOIIECCHI;

— MpOBEJEH KOMIUJICKCHBI aHalW3 W JaHa CHCTEMHas OLEHKAa BIUSHUS
(GUCKAIbHONW TOJUTUKH Ha MAKPOIKOHOMHYECKHE WHIMKATOPHI HA COBPEMEHHOM
ATane pa3BUTHS SKOHOMUKH;

— MPOBE/ICH SMIUPUUYECKUA aHAIU3 BIUSHUS TOCYIapCTBEHHBIX PACXOJ0B Ha
BBII Ksipreisckoit PecnyOnuku ¢ HMCHOJIB30BAHMEM PETPECCHOHHON JIMHEHHOU
MOJEIM C TPUMEHEHUEM OCHOBHBIX JaerepMuHanToB BBII Takmx  kak
roCyJAapCTBECHHBIC PACXOIbI, THBECTHIIMH W YHUCTBIA SKCTIOPT;

— MCCIICZIOBAHBI MPOOJIEMBI U PHUCKH, CIEPKUBAIOIINE KAaUeCTBEHHOE Pa3BUTHE
(UCKaIBHON TTOJIUTUKH;

— pa3paboOTaHbl OCHOBHBIC HANpPaBJICHHUS COBEPIIEHCTBOBAHUS MEXaHU3MOB
peanu3anuu GUCKaITbHOU MOJIUTHUKHY;

— MIPEVIOKCHBl HATPABJICHHUS] HWCIIOIB30BAHUS CTUMYJHPYIOMIEH (PrCKaIbHOM
MOJIMTUKY J1JIs1 TPUBJICUCHHSI MHBECTUIUMHN B peasibHbIN ceKTOp SKoHOMUKH KP;



- B paMKax HCCIEAOBaHUs aBTOPOM ObuT pa3paboraH mpoekT 3akoHa KP «O
CTUMYJIMPYIOIIMX (PUCKANIBbHBIX MEpax Uil TPaHCHAMOHAJIBHBIX KOPHOpalui» u
HanpasiieH B MUHUCTEPCTBO SKOHOMHMKHU U KomMmepuuu Keipreickoit PecriyOiviku 6
Mast 2025 roga 1 HaxXoAUTCS HAa paccMOoTpeHuu pykoBojacTtea MOK KP;

- npegioxera Konuenuus nopleHus 3p(GeKTUBHOCTH (PUCKATBHON MOIUTUKU
C YYETOM BIIMAHHMS HAa MAaKpPOAIKOHOMHUYECKHME HWHAMKATOPbl HAa CPEAHECPOUHBIN
MEPUOI;

- pa3paboTaH MaKpOIKOHOMUYECKUH MTPOTHO3 MEPCIEKTUB PA3BUTHA (PUCKATBHON
HOJINTUKH.

IIpakTH4yeckass 3HAYMMOCTH IOJIYYEHHBIX pe3yabTaToB. IIpakTnueckas
3HAYMMOCTh JIUCCEPTAlMM COCTOUT B BO3MOYKHOCTH IIPUMEHEHUs IOJyYEHHBIX
pe3ysibTaTOB MpU pa3paboTKe U peaju3alud TOCyJapCTBEHHOM (DUCKaIbHOU
NOJIMTUKU, a TaKkKe Mpu (POPMHUPOBAHMHM IPOrpaMM COLHUAIBHO-PKOHOMUYECKOTO
Pa3BUTHS HA HAIMOHAJIBHOM U PETMOHANIBHOM YpOBHAX. TeopeTuueckue nojoKeHus
Y BBIBOJIbI MCCJIEIOBAHUS MOTYT OBITh MCIOJIb30BaHbl OpraHamMu roCyAapCTBEHHOTO
VOpPABJIEHUS B IMPOLIECCE CTPATETMYECKOTO M OMNEPATHBHOIO  OIOJKETHOrO
IJIAaHUPOBAHMS.

Kpome TOro, pesynbrarbl UCCIEIOBaHUS MOTIYT OBITb BHEJIPEHBI B
o0pa3oBaTenbHbII MPOLECC BRICIINX YUeOHBIX 3aBeneHuid Kulproizckoilt PecyOnuku
npu pa3zpaboTKe yUeOHBIX IPOrpaMM, yUeOHO-METOIUUECKIX KOMIUIEKCOB U TOCOOUI
1o aucuuIuiMHam: «duckanbHas MOIUTHKAY», «['oCy1apCcTBEHHBIE 1 MyHULMIIAIbHBIC
¢unaHCchl», «HamoroBas monMTHKAa TOCYJapcTBa», 4YTO MOATBEPKAACT HX
aKTyaJbHOCTb W  IPAKTUYECKYID NPUMEHUMOCTH B CHCTEME IOATOTOBKH
SKOHOMUYECKHX KaJpOB.

OKOHOMHMYECKAsi 3HAYUMOCTb MOJYYEHHBIX Pe3yJbTaTOB. DKOHOMUYECKAS
3HAYUMOCTh  JIUCCEPTALMOHHOTO HCCJIEAOBAHMS  3aKIIOYAeTCs B  BBIABICHHUH
HarpaBjeHUl MNOBbIIEHUS A(PPEKTUBHOCTU (UCKAIBHOM MOJUTUKM B KOHTEKCTE
o0ecreyeHuss yCTOWYMBOIO MaKpO3KOHOMHYECKOTo pa3BuTHus. [lomyueHHble B Xoje
UCCJIEIOBAHMUSI  TEOPETHUUECKHME M  MPUKIATHBIE IOJOXKEHUS  CIOCOOCTBYIOT
COBEPILIEHCTBOBAHUIO MEXaHU3MOB (OpMHpPOBaHUA OIOJKETHOIO MOTEHIMAala,
MOBBIIICHUIO PE3YJIbTATUBHOCTH HCIOJIb30BAHUS OIOKETHBIX PECYpPCOB, a TaKKe
YKpeIuieH!0 (PMHaHCOBOM YCTOMYMBOCTH rocyAapcTBa. Peanuzanus pa3paboTaHHBIX
pPEKOMEHJIAlMi  MOXET CIOCOOCTBOBATh  JOCTHKEHHIO MaKpOIKOHOMHUYECKOU
CTaOWJILHOCTHU M CO3JIaHUIO IPEINOCHUIOK Il YCTOMYMBOTO SKOHOMHYECKOTO POCTa.

OcCHOBHBIE I0JIOKEHUS JUCCEPTALMH, BBIHOCMMbIE HA 3aLIUTY:

- oTpesensis CYIIHOCTh (PUCKaJIbHON MOJMTUKU U €€ POJib B FOCYAapCTBEHHOM
PErYJIMPOBAHUM PHIHOYHOM SKOHOMHUKH, HEOOXOJUMO OTMETHTh, YTO OAHUM U3
BOKHEUIIUX (DaKTOPOB, BIUSAIOIIMX HA OCHOBHBIE MAKPOIKOHOMUYECKHUE MapaMETphI,
ABJISIETCSI AKTUBHOE HCIOJIb30BaHHE (DUCKANBbHBIX MHCTPYMEHTOB B MPOLECCE
PEryJIMpPOBAHUS  COLMAIBHO-DKOHOMUYECKUX MPOMOPIUI TEPPUTOPUATBHOTO U
OTpacJEBOT0 Pa3BUTHUS;

— Hay4yHbIE PE3yJbTaThl, MOJYYEHHbIE HAa OCHOBE SMIHMPUYECKOTO aHaiHu3a C
UCIIOJIb30BAHUEM  METOAAa  JIMHEWHOM  pPErpeccud,  MO3BOJWIA  BBIABUTH
B3aMMO3aBUCUMOCTb Mexay BBII u 4ucCTBIM 3KCHOPTOM, M CHIENaTh BBIBOA, 4YTO



YpPE3MEPHO TOSIBJICHHUE OTPULIATENIBHOTO TOPrOBOTO CalbA0 HE IO3BOJSAET
Koipreizckoit Pecniy0nmke Mcnonb30BaTh SKCIOPTHBIA MOTEHIMANT KaK MHCTPYMEHT
pocrta BBII.

— npeajiaraeMble  OCHOBHBIE HAINpPaBJICHHUS COBEPIIEHCTBOBAHMS (DHUCKAIbHOU
MOJIMTUKH, TO3BOJSAT pa3padoTaTh MEXaHU3MBbI TMOMOJHEHUS TOCYAAPCTBEHHOIO
Oro/KeTa, paloHaIbHOIO €€ PACXO0A0BaHMUs, a TAK)KE TOBBICUT BIMsAHUE (PUCKATHLHOU
MOJIMTUKY HA MaKPOIKOHOMHUYECKHE WHANKATOPBI, 0COOCHHO B YCIOBUSAX (PUHAHCOBO-
SKOHOMMYECKOTO U JTOJITOBOI0 KPU3HCa;

- aBTOPOM TPEJIOKEHO BHEAPUTH (PUCKATBHO-CTUMYIHUPYIOIINE MEXAHU3MBI T10
JIBYM OCHOBHBIM HarpaBlieHusiM, T1e Keipreizckas PecrnyOinka MoXeT oOecreduThb
DKOHOMHMYECKHWA PpOCT IYyTEM BHEIPEHUS NPOJYMAHHOW CTUMYJIHPYIOLIEH
(UCKaIbHOW TOJUTUKHU [JIsl TPUBIICYEHUST WHBECTULIUA B PEATbHBIA CEKTOP
skoHoMuKH Keipreizckoit Pecriyonuku: naBectunuii u3 KHP, opuenTrpoBaHHbIX Ha
skcnopT B CIHIA ¢ yueroM TeKyIIuX TOProBbIX BOWH Mexay riodanbHbiMu KHP u
CIIA; a takxe MmyTeM MNPHUBICUYCHHS B SKOHOMHKY KPYIHBIX TPaHCHAIIMOHAIBHBIX
KOpIIOpauu;

- pazpabotran mnpoekT KP «O crumymupyronmx QUCKaIbHbIX Mepax JJis
TPAaHCHALIMOHAJIBHBIX KOPIOpalUii», ClpaBKa OOOCHOBAaHHA K MPOEKTy 3aKOHa U
HarpasjeH B MUHUCTEPCTBO SKOHOMUKH U KomMmepunu Keipreizckoil PecniyOnuku;

- npenyoxkena Konrenius noseieHus 3hGeKTuBHOCTH (HUCKATHHON MOJTUTHKA
C YYETOM BIIMSHUS Ha MAKPOAIKOHOMHUYECKHE WHIAMKATOPHl HA CPEAHECPOYHBIN
nepuon, rae nenbto Konuenuu, sBisercs co3ianue 3pPeKTUBHON rocy1apcTBEHHON
MpOrpamMMBbl, OTBEYAIOIIEH TpeOOBaHUSM pPE3YJIbTATUBHOCTH U TMPAKTHYHOCTH,
00ecreyeHnto CTabMIBHOCTH U YCTOWYMBOIO POCTa SKOHOMHUKUA M OJIarOCOCTOSTHUSA
HACEJICHUS MyTEM JOCTHKEHUS MaKpPOOIKOHOMHUYECKOM YCTOMYMBOCTH, IOBBIIICHHUS
MHBECTULIHOHHOM ITPUBJIEKATEIBHOCTH;

— pa3paOOTaHHBI ~ MAKPOAKOHOMMYECKUN TUIAH-TIPOTHO3  MEPCIEKTUBHOTO
pa3BUTHs (HUCKAIBHON MOJUTUKU HA CPETHECPOUHBIN MEPUOJ] MO3BOJIUT PACCUUTATH
MJIAHOBBIA TIEPHOJ] pacyeT MPOTHO3HBIX MOCTYIUICHUHM, A€ WHIUKATOPHI OyIayT
OTIpE/IeNIEHBI M0 KaXKJOMY UCTOYHHUKY JJOXO/I0B OIO/IKETa OTIEIIBHO.

JIMYHBIA BKJIAJ COUCKATEJIS 3aKIIFOYAETCS B TECOPETUUECKOM U MPAKTUYECKOM
000CHOBaHUY BIUSHUS (UCKAITBHON MOJUTUKH Ha MAKPOIKOHOMHYECKHUE MTapaMeTpPhI.
B mporecce uccnenoBanusi couckareneM ObUT MPOBEACH CHUCTEMHBIN (UHAHCOBO-
DKOHOMHUYECKUN aHajdu3 W JaHa KOMIUICKCHAs OICHKa BIUSHUSA (UCKaTIBHOM
MTOJIUTUKH HAa OCHOBHBIE MAKpOPKOHOMHYECKHE WHAMKATOPBI, HA OCHOBE H3YYEHUS
3apyOEKHBIX U OTEUECTBEHHBIX MYOJUIUCTUYECKUX MATEpHUANIOB, CTATCOOPHUKOB U
np. TeopeTuko-Meroauueckas 6aza MOCITYXKWJla OCHOBOM 1iJisi pa3pabOTKU Mojeseit
3¢ pexTuBHOCTH (PUCKATBHON MOJUTUKH, MPEJI0KEHBI MPAKTUUYECKUE PEKOMEHIALINH
M0 COBEPIICHCTBOBAHUIO CYIIECTBYIOIIMX U pa3padOTKU 3((HEKTUBHBIX MEXaHU3MOB
BIIUSIHUS (PUCKATBbHON MOJUTUKUA Ha MaKpOAIKOHOMUYECKHE MHANKATOpbI KP.

Anpodauus pe3yabTaTroB Ucciaea0BaHus. OCHOBHbBIEC PE3YIbTATHlI U BHIBObI
JIUCCEPTALMOHHOTO MCCIENOBAHUS HAIUIM OTPAKCHUE B BBICTYIUICHUAX U JIOKJIAJaX
aBTOpa Ha MEXKIYHAPOAHBIX U  pEecHnyONMKAaHCKUX  HAyYHO-TPAKTUYECKUX
koH(pepennusx, B Tom uncie B llseinapun, Mtanuu, Anonnn, a Takke B Keipreizckoit



PecnyOnmke, a Takke HTOTH AUCCEPTALIMIOHHOTO MCCIEA0BAaHUS OBLIN OMyOIMKOBaHbBI
B BY30BCKUX XypHasax, paspemeHHbIx HAK IIKP. [IpencraBinen 3aKkOHOIIPOEKT

IlotHOTa OTpakeHHs1 pe3yJbTATOB AUcCcepTanuu B nyOaukaousax. Ilo
UTOraM Hay4HOI'O MCCIEJOBAaHUS OBLIO OIyOJIMKOBAHO 9 Hay4HBIX cTaTei, 0OLIUM
o0beMOM 44 1.JI. KOTOpBIE OTPaXalOT OCHOBHOE COJEpPXKaHUE UCCEPTALMOHHOIO
UCCIIEIOBAHHSI.

Crpykrypa u o0bem auccepranmu. /luccepranuonHas paboTa COCTOUT M3
BBEJCHUSA, TPEX TJIaB, 3aKJIIOYCHMS, CIIMCKA MCIIOIb30BAHHOM JIMTEpaTypbl M
npuwiokeHus. TeKCT auccepranu W3JI0KEeH Ha 169 cTpaHuIlax KOMIIBIOTEPHOIO
TeKcTa, B TOM uncie B 28 tabnui u 16 pucyHKoB.

OCHOBHOE COIEP KXAHUE IUCCEPTALIMHU

Bo BBexeHuu auccepranyu NpeacTaBiIeHa aKTyalbHOCTh TEMBI JUCCEPTALINH,
cOpMyJIMpPOBAaHbl LENM M 3aJaud HCCIENOBAHUS, OIpeE/AesieHa CTENEeHb HayYHOH
HOBH3HBI, PaCKpbITa 3KOHOMHUYECKAsl U MPAKTUYECKasi 3HAYMMOCTh PabOThI, a TAKXKe
TEOPETUYECKUE M METOJMYECKHME OCHOBbI M PE3YyJbTaThbl JAUCCEPTALMOHHOIO
HCCIIEIOBAHMSL.

B mnepBoit r1naBe «TeopeTHKO-MeTOAMYECKHE ACHEKTbI (PUCKAIBHON
MOJUTHKW» PACCMOTPEHBI: CYHIHOCTh (PUCKAJIbHOM TOJUTHUKM U €€ pPOjb B
rOCyJapCTBEHHOM PETYJHUPOBAHUM PBIHOYHOM HKOHOMHUKOW, KEWHCUAHCKAW U
HEOKJIACCUYECKUU B3IJIAJ HA poib (PUCKAIBHOW TMOJUTHKA B  Pa3BUTHH
MaKpO’KOHOMHYECKUX MPOLIECCOB, a TAKXKe M3y4YeH 3apyOe’KHbIN OMBIT peaan3aluu
(bucKaaTbHON MOJTUTHKH.

OgHuM M3 BaXHEWMX  (AKTOpOB,  BIMSIONIMX  HA  OCHOBHBIE
MaKpO’KOHOMHUYECKHUE MMAPAMETPBI, SIBISETCS aKTUBHOE HUCIIONb30BaHUE (PUCKAIBHBIX
MHCTPYMEHTOB B IIPOLIECCE PETyJIMPOBAHUSA COLUAIBHO-DKOHOMUYECKUX IPOIIOPLIUI
TEPPUTOPUAIBHOIO M  OTPACIEBOrO0 Pa3BUTHs. 3HAYUMOCTb TIOCYJapCTBEHHBIX
pacxoJioB M HAJIOrOB B 00ECIEYEHUM MAaKpPOIKOHOMUYECKOM CTaOMIIBHOCTH
00yCJIOBJIEHa BO3MOXHOCTBIO CO3HATEIbHO W LIEJCHANpPABICHHO ONPEACNATh HX
BO3/ICMCTBHE HA DKOHOMUYECKHE MPOLIECCHI.

QuckasbHasg MOJUTHKA — JTO COBOKYIIHOCTbB Me€p T'OCYyIapCTBEHHOI'O
pEryJIMpOBaHMsl, BKIIOYAIOIIAs MNIAHUPOBAHNE U PEAIU3alMI0 HAJIOTOBO-0101KETHBIX
ME€p, HAIpaBJICHHBIX Ha KOHTPLMUKINYECKOE CTHUMYJHUPOBAHHE W CICPKUBAHUE
HSKOHOMHUYECKON AaKTUBHOCTH CTpaHbl B LEISAX OOECHeuYeHHUs HSKOHOMHUYECKON U
(bMHAaHCOBOM YCTOMYMBOCTU Pa3BUTHUS CTPaHbI. QPuckanbHas MOJMTUKA — 3TO
MHCTPYMEHT BIIMSIHUSA TOCYJAapCTBAa B JIMIE NPABUTEIBCTBA, MPEXKIE BCEro Ha
MAaKpPO3KOHOMUYECKUE WHIMKATOPBI, TAKUE KAaK COBOKYITHBIM CIIPOC U COBOKYITHOE
IpeUIoKeHne. PerynupoBaHne SKOHOMHUKH B 3TOM CJIy4dae MPOUCXOIHUT C MOMOUIBIO
BO3JICHCTBHS HAa BETUYMHY COBOKYITHBIX pacXxo0B. OJIHAKO HEKOTOPbIE HHCTPYMEHTBI
(bucKkaTbHONW MOJIUTUKH MOTYT MCIOJIb30BATHCS Ui BO3IACHCTBHS U HAa COBOKYITHOE
IIPEUIOKEHUE Yepe3 BIHMSHUE HA YPOBEHb J[EJIOBOM AKTUBHOCTU. (DUCKAIBHYIO
MOJIMTUKY TPOBOAUT MPABUTEILCTBO. WHCTpyMeHTamMu (UCKaIbHOW MOJUTUKU
BBICTYNIAIOT pacxoJbl M JOXOAbl TOCYJapCTBEHHOIO OIOKETa, a HMMEHHO
roCy/IapCTBEHHbBIE 3aKyIKH, HAJIOTH, TPAHC(EPTHI.



[TonbITKH TEOPETUYECKOTO OOOCHOBAHUS MPAKTHKW MPUMEHEHUS (PUCKATBHON
NOJINTUKA HAlUIM CBOE OTPaXEHUE B KJIACCHYECKUX Teopusax. WX sBosonus
IPOUCXONIIA OJTHOBPEMEHHO C PA3BUTUEM PA3JIMYHBIX HANPABICHUN YKOHOMUAYECKOM
mbiciid. KoHnenTyansHble MO/IENIM (PUCKATBLHOMN MOJUTUKU MEHSUIUCHh B 3aBUCUMOCTH
OT 3KOHOMUYECKOMW MOJIUTUKHU TOCYAapCTBA.

B Hacrosmiee BpeMs MOXHO BBIIEIWTh JBAa OCHOBHBIX HAaIlPaBIICHHS
AKOHOMMYECKOHN MBICIIH - KEWHCHAHCKOE U HEOKIIACCUYECKOE.

Kelincnanckas ~ Teopus  OTpakaeT  dJIEMEHTHl  aHalu3a  OOIIEero
(GYHKIIMOHUPOBAHUS HKOHOMHUKH, OOOCHOBBIBACT Ba)XHbIE MAaKPOIKOHOMUYECKUE
HaIIpaBJICHUSI TOCYJAPCTBEHHOI'O perynupoBaHusA. JlaHHas Teopus JOKa3bIBAECT
HEOOXOUMOCTh CO3MAaHUA «3(PGPEKTUBHOTO COpoca» B BUAEC YCIOBUW AJiA
oOecrieueHusl pean3alii MPOU3BENCHHON NPOAYKUMU TOCPEACTBOM BO3ACHCTBUS
Pa3JIMYHBIX METOAOB IrOCYAAPCTBEHHOTO PETYINPOBAHUS.

OcHOBHasl Uesl HEOKJIIACCUYECKUX TEOPHUM 3aKIIOYAeTCs B IOMCKAaX METOJOB
CHUKEHUSI MHQIISIUU U TIPEIOCTABICHUN OOJBIIOT0 KOJUYECTBA HAJOTOBBIX JBIOT
KOpIOpalusaM U TOM 4acTH HaceJIeHUsI, KoTopas (OpMHUPYET NOTPEOUTENHCKUN CITPOC
Ha pPBIHKE.

HecmoTps Ha NOMyJIsipHOCTh W MPAKTUYECKOE HCIOJIb30BAHHE MPHUEMOB
HEOKJIACCUYECKOTO0  HAIpPaBJICHUS, T[OJHOM 3aMEHbl KEHHCHAHCKUX METOOB
PETryIMpPOBAHMS 3KOHOMHUKH HE MPOU30LLIO.

B Hacrosiee BpeMsi HE CYIIECTBYET, KaKOH-IMOO OJHON MCTHHHO BEPHOM
TEOpPHUH HKOHOMHYECKOIO pEryiupoBaHud. Bo MHOrux 3apyOexHBIX CTpaHax,
MPABUTEJILCTBA KOTOPBIX MPUMEHSIOT METOJbl PEryJIUpOBaHUS Ha MPAKTHUKE,
CYIIECTBYET B3aUMOJICMICTBHE TPEX OCHOBHBIX KOHLENIWW: KEWHCUAHCTBO C
Pa3JIMYHBIMUA BapUallUSIMU, TEOPHUSI SKOHOMUKH TIPEAJIOKEHUS U MOHeTapu3M. U xoTs
HEOKJIACCUYECKHUE TEUEHHUSI Yallle MCIIOJIB3YIOTCS B KQUECTBE TEOPETUUECKOW OCHOBBI
IUIsl TOCYIAapCTBEHHOTO PETyJIUPOBAHUS, YYEHbIE HE OTACISIIOT 3TH METOJbl OT
KeMHCHMaHCKUX, Bce  OoJblie  OoOHapyxuBags B  cBoMX  paboTax  uX
B3aMMOIIPOHUKHOBEHHUE.

Bo Bropoii rnaBe «CoBpeMeHHOe COCTOsiHME (UCKAIBLHOW NOJUTHKH
Kbiproizckoit PecnyOuaukn» JaH aHadu3 M KOMIUIEKCHAs OILICHKA BIIMSHUSA
(buCKaIbHON MOJUTUKHA HA MAKPOIKOHOMUYECKHUE UHIANKATOPHI, BIUSHIE MOHETAPHON
MOJIUTUKU Ha MAaKPOIKOHOMHYECKHE TIPOIECChI, PACKPBITHI MPOOJIEMBI M PUCKH,
CAEPKUBAIOIINE KAYECTBEHHOE pa3BUTHE (PMCKAITBHON MOJIUTUKHU.

O0beKkTOM HMCCIe0BAHNS SABJIAKTCH (PUCKaIbHAs MOJUTHKA U €€ PECYPCHI, B
TOM YHCIJIE CTPYKTypa JOXOAOB M PAcXOJ0B M BIIMSHUE HAa MAKPOIKOHOMHUYECKHE
MPOILIECCHI, C pa3pabOTKOIl MEXAHU3MOB UX PErYJIUPOBAHMUS.

IIpeameTrom  mccjeq0BaHUSl  SIBJISIIOTCS  OpraHU3allMOHHO-()MHAHCOBBIN
MEXaHU3M JIESITeIbHOCTH (PUCKATbHOM MOJUTUKH, X (PUHAHCOBO-3KOHOMHYECKHE
OTHOIIICHUS1, BO3HUKAIOIIKE B Ipoliecce (PopMHUpOBaHUS U Pa3BUTHUS OIOIKETOB.

MeTtoabl ucc/IeqOBAHMSA COCTABWIM OOIIEHAYYHBIE M CHELMAIbHbIE METOIbL:
aHaJiu3 U CUHTE3, METOJ| KCIEPTHBIX OI[EHOK, CACTEMHBIA U CUTYallHOHHBIM aHAIU3,
METOJIbl CPaBHEHHS PA3TUYHBIX CTATUCTUYECKUX COBOKYIHOCTEH, JIOTUYECKUH,
CUCTEMHBIM M KOMIUIEKCHBIE NIOAXOAbl K OLIEHKE COLMAIbHO-3KOHOMHYECKUX
IIPOLIECCOB U AP.



B nmuccepranmonHoil paboTe, MBI MPOBEIM aHAIN3 CPABHEHUS HECKOJIBKUX
MaKpOIKOHOMHYECKUX UHAMKATOPOB, B YACTHOCTH: ypoBeHb pocta BBII, Hanorossie
MOCTYIUJICHUSI ¥ MPOIEHTHOE COOTHOIIIEHHE HaioroB K ypoBHio BBII. Kak Bunno u3
tabnuipl 2.1, yposenb BBII exerogHo yBenuuuBaics, B cpeaneMm Ha 2,3%-4,5% B
peabLAylue Tobl, OJHAKO IMOCe MaHIeMuYecKkoro nepuoa, poct BBII exeroano
yBEIUYUBAICS U JOCTUT 7-8%. HamoroBble OOXOAbl TaKXKE€ YBEIMYHMBAIUCH, U
COXpaHsUIM TeHJEHIIUIO K pocTy. B cpeanem nomns nanoros B ypoBHe BBII cocrasisiio
ot 19,7% 1o 20,9% no nangeMuyeckoro nepuoza, ojgHaxko ¢ 2022 roga aA0Js HaJIOTOB
B BBII noctur 24,0%, camblii BEICOKHIA MOKa3aTeIb 3a UCCIEAYEMbIi EPHUO/I.

Tabmuua 2.1 - HanoroBoe Opemsi Ha 5KOHOMHKY, Kakas J10Ji1 Hanoros B BBII

I oael Hamoroeble JOXOABI BBII, MmMmaH. cCOMOB Jlomns HATOros B
BBII. B %o
2013 T2842. 41 3552948 20.5
2014 82639.1 4006940 20.6
2015 846552 430489 44 19.7
2016 93810.0 476331.2 19.7
2017 103368.0 5304757 19.5
2018 116613.7 569 385.6 20.5
2019 121525.5 654 015.2 20.6
2020 106 9292 639 688.6 18.6
2021 151 1853 782 854.3 19.3
2022 228 961.6 1 020 744.6 221
2023 294 439_3 1 228 898.8 24,0

VcTouHMK: cOCTaBlieHa aBTOpPOM IO JaHHbIM HarmoHanbHOTO craTtucThyeckoro komurera KP
[DnexTponHsIi pecypc] / Keipreiscran B mudpax. - Pexxum nqocryma: www.stat.kg. - 3arii.c sxpana.

Ecau B 2013-2014 rogax nonst HasnoroB B ypoBHe BBII coctaBisino 20,5%, To k
2015-2017 rr. aTOT 1OKa3aresib yMeHbIuiIcs 110 19,5%, omaako k 2018-2019 rr. BHOBB
noBeicuiics 110 20,9% nocturnys ypoBHst 2014 rona. Camblii HU3KUIN MMOKA3aTENb ObLI
B 2020 rony 18,6%. [Ipuuunoii Tomy cran KoBua-19, normayssl, 4To npuBen K TaKUM
HU3KHM TIOKa3aTeIsIM

[Ipy ycTOWYMBOM pa3BUTHUM HKOHOMHUKH JIFOOOW CTpaHbl, HEYKJIOHHO
MOBBIIIAETCA yAEJIbHBIA BeC (pUHAHCOB rocyaapcTBa B obmeM ypoBHe BBII (310
roCcyAapCTBEHHbIA OIO/KET C €ro JOXOJAHOW M PACXOJHOM COCTaBISIOLIEH) C ee
CITOCOOHOCTHIO MAHUITYJIMPOBAThH PAcXoJaMU, B CIydyae SKOHOMUYECKOrO craja Wiu
MoAbeMa SKOHOMHUKH.

B nmpomecce 3»KOHOMHYECKOTO TMOIbEMA TOCYAAapCTBO COKpAUIaeT CBOM
OrO/KETHBIC U3JCPKKH, JIJISi CHATUS pocTa coBOKymHoro cnpoca u BBIIL. B nepuon
PKOHOMHUYECKOTO KPHU3KCA, COOTBETCTBEHHO YBEIMYMBAIOTCS OFO/KETHBIE PACXO/IbI,
IUISL TIOJIIEPYKAaHUsSL COBOKYITHOTO cripoca 1 BBIL

CrnenmoBarenbHO, JJIs MOHMMAaHUS ATOrO BOMNPOCA, HaM CIEAYyEeT HPUBECTH
CTaTUCTUYECKUE JIaHHbIe 3a nociiequue 8-10 JeT, ¢ 1eNbl0 BBISABICHUS IHUHAMUKHU
najeHus uim pocta BBII pecriy6nukmu.

Kak BuaHO M3 Tabmuiiel 2.2, 10ys TOCYAapCTBEHHBIX 10X00B K ypoBHIO BBII
MMEET TEHACHIIUIO K POCTy. ITa TEHACHIUS OCOOCHHO pa3uyuMa 3a UCCIeTyeMbIil
niepuon, ¢ 2013-2023 rr. PocT rocynapctBeHHbIX 10X010B cocTaBui ot 1,1% no 1,43%
K MPEeIbIAYIIEeMY TOJly, COOTBETCTBEHHO, POCT PacXo/IOB OIOKETa 3a ITOT MEPUOJ]
takxke coctaBui 1,2-1,3 %. Takas B3auMHBIA TPEH TOBOPUT O PABHOBECUU MEXKIY
JIOXO/JHOM U PACXOAHON YacCThIO FOCYJapCTBEHHOTO OIO/IKETA.



Tabnuma 2.2 - lunamuka BBII 1 rocygapcTBeHHBIX 10X0A0B, B MJIH. COMOB

K
BBII Poct B % | Jloxoabl OI0IKeTa | HOpeAbIaymieMy % x BBII
rofy B pa3ax
2013 3552948 10.9 101940.8 1.1 28.7
2014 400694.0 4,0 119428.1 12 29.8
2015 430489.4 3.9 1284229 1.1 29.8
2016 476331,2 43 130669.9 1.0 27.4
2017 530475,7 4.7 1495475 1.1 28.2
2018 569 385.6 3.5 1515383 1.0 272
2019 654 015,2 4.5 1671829 13 28.3
2020 639 688.,6 -7.1 152 139.9 0.9 23.8
2021 782 854.3 5.5 209 937.2 1.38 26.8
2022 1020 744,6 9.0 300 741.6 1.43 29.5
2023 1228 898.8 6.2 392 111.8 13 31.9

HcTounuk: cocTaBieHa aBTOPOM MO JaHHbIM HarnuoHanbHOTO cratucThyeckoro komutera KP
[DnexTponHsIi pecypc] / Keipreiscran B mudpax. - Pexxum nqocryma: www.stat.kg. - 3arii.c sxpana.

3a paccmaTpuBaeMblil IEPUOJ] JOXOAHAS YaCTh TOCYAapPCTBEHHOTO OIOKETa, C
2013-2023 rr. Beipocina B 3,45 pa3za unu Ha 873695,0 mutH. comoB. Cpeanuii poct BBII
B JI0 KOBHJIHBIA NEPHOJ COCTaBIsiI B cpeaHeM 4,5-4,7%, ognako B 2022 roay ObLI
otmedeH pocT 9,0%, ne cuutast 2013 rona. [Ipouent BBII noxonos 6tomkera B 2023
rony coctaBuil 31,9%, 4To sBIsSeTCS caMbIM Jy4YIIUM ITOKA3aTEIEM 3a UCCIELyEMBbII
MEPHUO/I.

Tabnuua 2.3 - Hanorossie MOCTYIIJIEHUS IO OCHOBHBIM OTPACsIM 3KOHOMHKH, B MJIH.
COMOB

2023
Crpykrypa | 6 %K Hamnorosnie e Hanorosas
BBII Hmozy | MOCTYILIeHHA ootiLM Harpyska (B %)
Hanozam
Bcero 12288988 100 294 4393 100% 100%
Il poMBINLIeHHOCT b 482 801,5 16,0 100992,7 343 21.8%
CellbCKOE X03SICTBO 378 6993 9.7 52999 18 1,2%
CTpoHUTeJIbCTBO 144 708,6 6,7 15016 5,1 1,7%
Yeayrn 624288.,6 50,8 173130,3 58,8 12,7%

Hcrounuk: cocraBieHa aBTOpoM Mo JAaHHbIM HarmonanbHoro crarucrudeckoro komurera KP
[DnexTponnslit pecypc] / Keipreizctan B mudpax. - Pexxum qoctyma: www.stat.kg. - 3armi.c skpana.

Uto KkacaeTcsi roCyJapCTBEHHBIX PacxojoB, TO Tabmuia 2.3 HArasgHO 3TO
JEMOHCTPUPYET, uTO ArHamuka pocta BBII u rocynapcTBeHHBIX pacxogoB UMEIOT
MEXIy CcO00i HEOONBIIYI0 KOPPEISIMOHHYIO 3aBUCHMOCTh, KOTOpas 00yCJIOBIICHA
OTpeeICHHBIMA YKOHOMUYECKUMH (PaKTOpaMH.

He meHee BaXHBIM B MOIOJHEHUH TOCYJAPCTBEHHOTO OMOKETa, SIBIISIOTCS
HAJIOTOBBIE TOCTYIUIEHHS MO OCHOBHBIM OTpACIIAM SKOHOMHUKM W €€ HaJoroBas
Harpys3ka.
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MakcumanbHyH0 HAJIOTOBYKO HAarpy3Ky M3 BCEX OTpaciiel 3KOHOMHUKH
dbopmupyromux BBII 3anumaeT npomsiiiuieHHOE mpousBoacTBo — 21,8%, a camyto
HU3KYI0 HaJIOTOBYIO HAarpy3Ky MMEET CENbCKOXO3SMCTBEHHas orpacib — 1,2%, npu
TOM, YTO Hallla pecrnyOjiuKa He SBJISETCS MPOMBIIUIEHHO Pa3BUTOW CTpPaHOM.
CrpouTenbHbIN CEKTOP 3aHUMAET Bcero b 6,7% BBII.

Uro kacaercs cdepsl yeayr, To B cTpykrype BBII ona 3anumaet 50,8%, HO nipu
ATOM HaJOroBasi Harpy3ka cocrtaBiisieT Bcero 12,7%, OCHOBHas mpuYMHA ciadas
paboTa HAJIOTOBBIX OPTAHOB B 3TOM CEKTOPE PKOHOMHKHU, KOTOPasl MPU Ka4eCTBEHHOM
paboTe HAJOTOBBIX CITYXkKO, COOMPAEMOCTh HAJIOTOB MOKHO JOoCTHYb Ooiee 35%.

OpHako, HEOOXOOUMO MPU3HATH, YTO HA CETOMHSIIHWA JIEHb y HaJOTOBBIX
CIyk0 TpaKkTHYEeCKH HET MEXaHW3MOB W HMHCTPYMEHTOB IO COOpPY HaJOTOBBIX
OTUYHUCIICHUU Yy Xo3siicTByromux cyobektoB MCB. CregoBarenbHO, HEOOXOIMMO
pacmipuTh WH(MOpPMAIMIO IO 3THUM KaTEropusiM TOBApOB M YCIYr, MPOBOAUTH
MacCCOBBIII MOHUTOPUHT HAJIOTOBBIMH CITYKOaMH, JJisi KaueCTBEHHOU 3P PEKTUBHOCTU
HAJIOTOBOTO aJIMUHUCTPUPOBAHUS U cOOpa.

B Ksipreizckoit PecnyOnuke pacxopHas COCTaBISIONIAs TOCYAapCTBEHHOTO
Oro/pKeTa JIOCTaTOYHO BBICOKA, 32 aHAIM3UPYEMbIN mepuoj gocturaia ot 31,3% a0
28,3%. x BBII, uro roBOpUT 00 OTHOCHTEIBHO HEBBICOKHX Pacxojiax, B JIPYrHX
CTpaHax, 0COOCHHO B €BPOIEUCKHUX, pacxoabl MOryT gocturath 10 50% x BBIL. A B
TaKMX CTpaHax Kak, Apmenus, AzepOaiimxan, Kazaxcran m TamKukucraH, 3TOT
rokasarenp He npeBbimaet 25% k BBIL

CrnenoBaTenbHO, pe3yJbTaThl aHAIW3a I[OKa3ajd, YTO TOCYJapCTBEHHBIE
pacxo/ibl OTPUIIATENILHO BIUSIOT HA YKOHOMUYECKHI POCT MPU YpPOBHE PacXOOB B
35% BBII u BplmE B HameMm ciiyda€ 3TOT MAKpOSKOHOMMYECKHWWA HWHAMKATOP 32
aHanM3upyeMblii nepuoA He npesbiman 31,3% B 2015 roay u 27,0% B 2022 rony, Tak
KaK 3HAYMTENIbHBIC PACXOJbl TOCYJAPCTBEHHOTO OIOJKETa MpeJAHa3HAUYCHbl HE IS
Pa3BUTHS U MObEMAa IKOHOMHYECKOTO POCTa, a Ha TOTpeOICHHE.

Brusnue gpuckanvHotl noaumuky Ha cOKpaujenue 20Cy0apcmeenHo2o 002d

HecMoTpst Ha OTHOCHTENbHYIO CTaOWJIBHOCTH B pECHyOJUKe, HMEETCs
JIOCTaTOYHO OOJBIIONW HAJIOTOBO-OIO/KETHBIM AucOananc (pacxosl MPEBBIMIA0
JI0XO/Ibl), OTPHUIATENbHBIM TOPTOBbIM OajlaHC (MMIIOPT TPEBBIMIAET HKCIOPT)
OTPOMHBIN TOCYJAapCTBEHHBINA JIOJT, YTO CO3JAa€T KPUTUUYECKHUE TPEINOCHIIKH 10
YCTOMYMBOCTH OFOKETHO-HAJIOTOBOM CUCTEMBI. TOT qucOaianc, KOTOPHIN Mbl HIMEEM,
HE TMO3BOJISIET TOCYIapCTBY YKOHOMHUYECKH Pa3BUBATHCS, OOpPa3yrOTCS pa3IudHBIC
PUCKU TIPU CO3JIaHUM KPUTHYECKUX CHUTYyalldd, CHHUXKACTCS HaJOTOBO-OrOKETHAs
YCTOMYUBOCTb, OCOOCHHO TIpU BBIIIATE TOCYAAPCTBEHHOIO J0JIra, KOTOPBIN
cocraBisieT Ha 31.12 2024 roga $6 mupa. 280,54 muH. (v 559,5 muipa. comoB).

Kaxk BugHO 13 Tabmauisl 2.4 B 2023 roay rocy1apCTBEHHBIN JOJT cOCTaBuI 559
503,6 MiIH. COMOB, uTO O0sbIe HAa 81 535,8 MITH. COMOB 3a aHaJIOTUYHBIN Tiepro 1 2022
rona. Eciu rocyaapcrBennsiii foar B 2022 roay cocraisii 46,8% k BBII, To k 2023
rofy 3TOT IMOKa3arelb MOBbICUI 10 55,9%, He mpeBbllias MOPOTOBBIM YPOBEHb
cooTtHoweHus rocaonra k BBII B 60%. Xots B npeabiaymye roaa, ocooenHo B 2015
roJly, OOIIMIA TOCYJaPCTBEHHBIN JTOJIT IPEBBIIAT MOPOroBoe 3HaYeHue B 60%.
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Tabmuua 2.4 - T'ocynapctBenHslit goar KP miiH. com

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Toc.
DOIT —
BCeT0 167431,8(214759,1|289195,5[281450,9{311846,2|311834.6|319474.6]| 407116.8| 436 586, 477967.8] 559503,6
6 oM _4HCIe

BHEINHH
i 155556,0(202396,9|273711,8[259110,5[280905,1|267228,6|268179.8| 348517,1| 372113,9] 382307,3| 414490,2
BHYTpeH

HHIi 11875.8] 12362,2 | 15539.7 | 22340.4 | 30941.1 | 44606.0 | 51294.8 | 58545,7| 64472.9| 95660.52| 145 013.4

¢ npouenmax Kk BBIT

Toc

q0.IT —

BCero 47.1 53,6 67.2 59.1 58,8 56,0 54.1 63.6 55,8 46.8 55,9

6 INOM YUCTE

BHEINHH
i 438 50,5 63.6 54.4 53.0 48.0 454 54.5 475 374 337
BHYTpPeH
HH 3.3 3.1 3.6 4.7 5.8 8,0 8.7 9,1 8.3 9.4 22,2

Hcrounuk: cocTtaBiieHa aBTOpPOM MO JaHHbIM HanuonanpHOro cratucrudeckoro komurera KP
[DnexTpoHnHsIii pecypc] / Koipreizctan B nudpax. - Pexxum nqocryma: www.stat.kg. - 3aru.c sxpana.

Takxxe BO BTOpOM TJilaBe ObUI NMPOBEAEH SMIUPHUECKUI aHaIW3 BIUSHUSA
(UCKaIbHOW MOJUTUKA HA OCHOBHOM Makpo3KOHOMHMUYecKHil mHaukarop — BBII no
ClIeyIoIel Kilaccuuecko popMmyiie:

Y=C+1+G+NX

['ne, Y sBnsiercss o0bemom BasioBoro Beimycka (BBII), C — romoBoe norpedienue
HaceseHus, | — roJoBoe 3HaueHue MOCTYIUIEHU UHBECTULIUN, G - 3TO COBOKYITHOCTb
rocpacxoqioB U NX - pazHuIa MEX1y UMIIOPTOM M KCIIOPTOM.

K coxanenuto, B Keipreizckas PecniyOnuka He BEAET CTATUCTUKY MOTPEOJICHUS
HaceJIeHUs, IOATOMY B aHallM3€ ObLIM MCIOJIb30BaHbI B JIOMOJHEHHUE K IOCPACXOIaM
MMeEIoIIMecs B OPUIIMANIbHON CTaTUCTHKE Moka3aTenu noctymienus [IMU u urctoro
AKCIIOPTA, KaK Pa3HUIly MEXIY IKCIIOPTOM U uMIopToM KeIpreizckoit PecyOnuku.

Takum 00pa3zoM, B OCIIEYIOUTYIO MOJENb PETPECCUU aBTOP MPEATIONOKUI, YTO
rocyJapCTBEHHBIE PACXO/bI B KY€ C APYTUMH IMapaMeTpaMu TAKUMHU KaK MHBECTHULINH
Y YUCTBIA JKCHOPT BO3AEHCTBYIOT Ha pocT BBII myrem yBenmuenusa cmpoca Ha
BHYTPEHHEM pPBIHKE TOBAapOB U YCIyT MOCPEICTBOM CO3JaHHUS HOBBIX padOUMX MECT,
IIPUBJICYCHUEM HOBBIX TEXHOJOTMM, 3aKylKM TOBAapOB U YCIYT Yy MECTHBIX
MTOCTaBUIMKOB, TAK’KE MOBBIIIEHUEM 3KCIOPTHOIO MOTEHIHAJIA 332 MUHYCOM TOBapoOB
NpUOOpETEeHHBIX M3-3a pyOexka. Takum oOpa3oM B JaHHOM aHaJIU3€ aBTOP
ucnons3oBan BBII kak 3aBucHMyro INEpeMEHHYIO, a4 B KadyeCTBE HE3aBUCHUMBIX
MEPEMEHHBIX HCIIOJIb30Ball OOILIMII TOAOBOM MOKa3aTeldb PACcXOJ0B U3 MCTOUYHHUKOB
rocOrokera, mputok [TMU B cTpany u mokasarenn YuCTOro SKCIopTa:

Ln_GDP; = fo + p1InGOVEXP; + S2InINVEST; + 3 INEXPORTS; +¢&

I'ne, Ln_GDP; siBisieTcst nmorapudgmuueckum 3HadeHuem BBII B roay t,  fo
ABJISIETCS KOHCTAHTOM, TO €CTh NMOCTOSIHHBIM NEPEMEHHBIM €CIIM Obl TEOPETHUECKH
rocpacxojibl, MHBECTUIIMA M YHUCTBIA JKCMOPT paBHsUMCH Hymo. LNGOVEXP:
SIBJISIFOTCS JIoTapu(MUdecKuM 3HaUeHreM rocpacxoioB B roxay t. LNINVEST  ansroTcs
norapupmuuecknm 3HaueHreM nocryrieans [IMU 8 rony t, u LNnEXPORTS; siBnsitoTcst
Jorapu(pMUUECKUM 3HaYEHUEM YUCTOrO FKCIOpTa B rofy t.
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AHanu3 TMHENHON PErPECCUN HECKOJIBKIUX HE3ABUCUMBIX IIEPEMEHHBIX ITOKA3aI
CJIEYIOIINE PE3YJIbTATHI.

Tabmuma 2.5 - Pesynbratsl perpeccun BBII u npyrux napametrpon

reg LnGDP LnGOVEXP ULnINVEST LnEXPORTS

Source SS df MS Number of obs = 28
F(3, 24) = 225.06

Model 13.9779824 3 4.65932748 Prob > F = 0.0000
Residual .49686903 24 .020702876 R-squared = 0.9657
Adj R-squared = 0.9614

Total 14.4748515 27 .53610561 Root MSE = .14388
1nGDP Coefficient Std. err. t P>|t| [95% conf. intervall
InGOVEXP .5324529 .0990357 5.38 0.000 .3280533 .7368525
TnINVEST .2533117 .0843256 3.00 0.006 .0792723 .4273512
LnEXPORTS -.0688713 .0638392 -1.08 0.291 -.2006289 .0628862
_cons 3.653601 .7722507 4.73 0.000 2.059754 5.247448

HcToyHUK: cOCTaBIEHO AaBTOpPOM

B naHHOM perpeccun BUIHA NOJIOKUTENBHAS KOoppesanus nokasarenet BBII u
rocpacxoioB W uHBectuuuil. M3 kosdduumenta rocpacxonoB (f1) BHIHO, UTO
OJIHOIIPOLIEHTHOE MOoBbIIeHNE rocpacxonos nosbimaer BBII Ha 0.53 npouenra, 4o
ABIIsIeTCS O0JIee pealMCTUYHBIM HEXEM MoKaszaTeian nepBoit Moaenu. Kpome aroro,
K03 dunmeHT jgorapudmbl TOCPACXOJOB TaKKE TOKA3bIBAET CTATUCTUYECKYIO
3HAYUTETBHOCTh TAK KaK €ro CTAHJAPTHOE OTKJIOHEHUE MEHbIIE, YeM KOA(p(DUIIMEHT
Ha Oonee 5.38 paza (t = 5.38). To ectp ecniu Kabuner munuctpoB KsIpreizckoit
PecnyOnuku pemmT mOBBICUTH rocpacxoabl Ha 1% TO 3TO MOBIUSAET, IPU MPOYMX
paBHBIX yciioBusx, Ha 0.53% pocra BBII.

Taxxxe HaOmomaeTcss TOJOXKHUTENbHAas Koppensuus Mexay BBII wu
MOCTYIJICHUEM WHBeCTHIMU. M3 Koa(pduImMeHTa TOCTYIUICHUS WHBECTHIUN (/)
BHJIHO, YTO OJHOIIPOLICHTHOE MOBBIIIEHUE IPUTOKA UHBECTULIUI B CTPAHY IOBBIIIAET
BBII na 0.25 mponentoB. Kpome storo, kosdduimenT morapudMbl MHBECTUIIAN
TAaK)X€ IT0KA3bIBAET CTATUCTHUYECKYI0 3HAYUTEIBHOCTh TAaK KaK €ro CTaHIAPTHOE
OTKJIOHEHHE MeHbIIe, YeM Kod(duruent B 3 paza (t = 3.00). To ectb ecnu B cTpany
noctynuT Ha 1% Oonbllle WHBECTUIUH, TO 3TO MOBIHUSET, MPU MPOYUX PABHBIX
ycioBusix, Ha 0.25-mpouentHoro pocta BBIL.

Uro KacaeTcsi YUCTOTO SKCIOpPTa TO CTAaTUCTHKA IOKa3ajga, 4TO HMEETCs
OoTpulLaTeNIbHas Koppeysiuusa yuctoro 3kcnopra u BBII. Takke aHanu3 mokas3bIBacT,
YTO KO3(P(UIMEHT YUCTOTO IKCIOPTa CTATUCTUUYECKH HE3HAUMTENbHAsA, TaK KaK €ro
CTaHJIapTHOE OTKJIOHEHUE MOUYTU paBHO ero koddduimenty (t = -1.08), yto o3nayaer
4YTO B3auMO3aBUCUMOCTh Mexay BBII u uncThiM 3KcopToM ciiaba U HEe MOJJISKUT
uHTepnperauuu. JlaHHoe O0OCTOSATENBCTBO MOMKET OBbITh OOBICHEHO TEM, YTO
MIPAaKTUYECKH BO BCEX I0JaX, SKCIOPT B HECKOJBKO pa3 HUXKE, YEM HUMIIOPT, U TEM
CaMbIM YPE3MEpPHO OTPHULATENBHO TOProBOE CalbJ0 HE MO03BOJISET KbIprei3ckon
Pecry0Onmke ncnonap30BaTh 3KCIOPTHBIN MOTEHIMAN KaK MHCTpYMEHT pocTta BBIL
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AHanmu3 ¥ KOMIUIGKCHas OIIGHKa ToKa3aja, 4YTO (UCKaTbHAs MOJUTHKA
dbopMUpyeTCs MO BIUSHUEM PA3TUYHBIX MOTUTHYECKUX, COLIMAIEHO-A)KOHOMUYECKUX
u BHewmHuX ¢akropoB. CyilecTByromas QUCKalbHasg TMOJIUTHKA, KOHEYHO HE
ujcalibHa, MMEET CBOM MHUHYChl W IUIIOCBHI, YTO JAaeT HAIUM OTEUYECTBEHHBIM
HSKOHOMUCTaM U (PUHAHCUCTAM BO3MOXHOCTbH JUIsI IIUPOKOTO TMOJISI JESTEIBLHOCTH, TI0
pa3paboTKe U peaau3alii CBOe OTEUeCTBEHHOU CUCTEMbI (PMCKAIBHON MOJIUTUKHU.

B tperbenn rmaBe «llepcnekTuBbl pasBUTHS (PUCKAJIBHOM MOJUTHKH C
yueToOM BJIMSIHUSI HA MAKPOIKOHOMHYECKHE MPOUEeCcChD» MPEII0KEHbI OCHOBHBIE
HalpaBJICHUS  pa3BUTHSA (UCKAIBHOW TOJUTUKH, TpemiokeHa Konmenums
MOBBIMICHUS A()(PEKTUBHOCTH (PUCKATBHON TMONMMTHKKA C Y4YEeTOM BJIMSHUS Ha
MaKpO3KOHOMUYECKHE HWHJUKATOPbl HAa CPEIHECPOUHBIM Tepuoa U pa3paboTaH
MaKpOIKOHOMHUYECKHH MTPOTHO3 TIEPCIIEKTUBHOTO Pa3BUTHS (PMCKATBHON TOJUTHKH.

Poct BiusiHuS (GuUCKaIbHON MOMUTHUKH, HA MAaKPOIKOHOMHUYECKHE IPOIIECCHI,
mpoTekaronme Ha (poHe IKOHOMHUUYECKOro Kpusuca, orpomHa. [lonmutuka B obnactu
¢duckanu3anuu JaeT BO3MOXKHOCTh HAKOINUTh TpeOyemble (PUHAHCOBBIE CPEJCTBA,
KOTOpbIE€ COCTaBIISIOT JLBUHYIO JIOJII0 BAJIOBOTO BHYTPEHHETO MpOAyKTa. B r00o0ii
(uUCKaIbHON MOJIMTUKE, OCHOBHBIM PECYPCOM SIBISIOTCS TOCYJapCTBEHHBIE (PUHAHCHI,
3TO OFOKET C €ro JOXOIHON M PaCXOIHON COCTABIISIOIICH.

{15t 5TOr0 HaMHU MPEJIAraroTCs CIEAYIOINE MEPOTIPUSITHS:

B obnacmu 6100scemnoti nonumuxu
— o0ecreunuTh MAaKCUMAJIBHBIM COOp BCEX BHUJOB IUIATEXKEW (HAJIOTOBBIX,
HEHAJIOTOBBIX, TAMOXKEHHBIX );

— noiaHoe pedopMUPOBAHHUE BCEX CIYXO, YYaCTBYIOIIMX B TOMOJHEHUU
rocyJapCTBEHHOTO 00/ IKeTa (HAJIOTOBBIX M TAMOXKEHHBIX CITYKO);

— BCeoOIIasi MoAiepHU3aIUs U NU(PPOBU3AIIS HAIOTOBOTO aIMUHUCTPUPOBAHUS,
MaKCUMAQJIbHOE€  COKpalleHHWe CJayd OTYETHOCTH C  HCIOJb30BAaHUEM  BCEX
coBpeMmeHHbIX [T TexHonorumii;

— ONTUMHU3UPOBATh WM COKPATUTh W3JIHUILIHUE, TyOJUPYIOIIUNE MHUHUCTEPCTBA,
BEIOMCTBA, AareHTCTBa W  CIYXObl, C 1EIbI0 COKpAaIleHUs OIJKETHOrO
(vMHaHCUPOBAHUS;

— BbIsIBJIeHHE (AKTOPOB KOPPYMIIMM B MHHUCTEPCTBAX U  BEIOMCTBAX,
OTBEHAIONIMX 3a Om/KeTHOEe (QUHAHCHUpOBaHHME, pa3paboTka U peanu3anus
MEXaHM3MOB M WHCTPYMEHTOB MO MPEIOTBPAILEHHI0 BOPOBCTBA M B3ATHUYECTBA B
MpoIiecce pacmpeneneHus Ol KETHBIX CPEJICTB.

Ynpaesnenue 6100xxcemuvimu puckamu

J{71s1 5TOr0 TOCy1apCTBO JAOJKHO UMETh KOHKPETHYIO KOHIIEIIIUIO YIIPABIICHUS
OIOJPKETHBIMU PUCKAMU JJI1 BCEH CHUCTEMBbI OFOJKETHOW IMOJUTHUKH, €€ MCTOYHUKU
MPOUCXOXKICHUS, BEPOSTHOCTh MX HACTYIUICHHUS, CIOCOOBI U MEXaHU3MBbI UX
MPEOTBPAICHUS, YTO MO3BOJUT CHU3UTH UX TMOCJICICTBUSI.

B ocobGenHoctH HEOOXOIUMO 3aJIeCTBOBATh, TaKME MaKPOAIKOHOMUYECKHE
MEXaHU3Mbl U WHCTPYMEHTBI, KOTOpPbIE AaAyT BO3MOKHOCTb MPOTECTUPOBATH BCIO
OrO/KeTHYI0O ¥ (DMHAHCOBYIO cucTeMy. Vcronb3ysi MEXaHU3M OIEHKH PUCKOB, MBI
MOXEM MO0 MaKCUMyMY OLICHUTb BO3MOXHBIE U3JIEPKKHU, KaK MO KOJIMYECTBEHHOMY,
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TaK M 1O KA4eCTBEHHOMY IIOKa3aTeIl0, Ha OCHOBE JIOXOJOB U PacXOI0B
rocyJapCTBEHHOTO OIO/IKETA.

CogepuieHcmeosanue NpocPaAMMHO20  OH00XHCemMuposanus, TPEeANnoaaraet
pa3pabOTKy HOBBIX METOJOJOTUYECKUX WHCTPYMEHTOB IUIAHUPOBAHUS OFOJIKETa,
Cpeld HUX MOXKEM BBICIUTb, HUCIOJHUTEIbHbIE M KOHTPOJIbHbIE (YHKIUU 32
coOro/IeHneM O10PKETHOTO 3aKOHO1aTeNILCTBA, B3AUMOCBSI3b MEXKY OI0JIKETHBIMH U
BHEOIOJKETHBIMU (DOHJIaMU, peanu3allii TOCYAapCTBEHHBIX MPOTrpaMM KaCaroIIUXCs
OIO/HKETHOTO TPOIEcca, CBOCBPEMEHHOTO PACTIPEICICHHS OIOMKETHBIX CPEICTB C
Y4ETOM TOCYAApPCTBEHHOU MOJUTUKHU B 00JIaCTH OO >KETUPOBAHUS.

OcHosHble HanpasieHus COBEPUIEHCMBO8AHUA 8 00aacmu  HAI0208020
AOMUHUCMPUPOBAHUS

[lo HameMy MHEHHMIO, OCHOBHBIMU HAIPaBJICHUSIMU COBEPIICHCTBOBAHUS
HaJIOTOBOTO  aJIMUHUCTPUPOBAHUS JOJKHO OBITh  BbICOKas A(OPEKTUBHOCTH
MEHE[XKMEHTA, MMOBBIIICHHS KaueCTBa MPEIO0CTABIISIEMbIX YCIIYT, 3a cueT BHeApeHus I T
— TEXHOJIOTHH, ITU(POBU3ALIUU, YTO JACT BOBMOXKHOCTh YBEIUYUTH COOpP HAIOTOBBIX
ILJIATEXKEH.

OCHOBHBIMHM CTPATETMYECKUMU LIEISIMU B COBEPLICHCTBOBAHWU HAJIOTOBOIO
aIMUHUCTPUPOBAHUS HA OJIMKAUIIUN TIEPUO]] MBI BUIUM:

— B pa3paboTKe W peanu3anuu Ooyiee COBEpIISHHBIX (YHKIUNA TI0 cOopy
HaJIOT'OBBIX IJIATEIKEH;

- B MHHOBALIMOHHOM T0JIX0J1€ IO cO0py U 0OMeHy uH(popMaIuei;

— B 0COOOM MOAXOJE K TeM IIaTeNbIIUKaM, KOTOpble JOOPOCOBECTHO U YECTHO,
BBHITIJIAYUBAIOT HAJIOTOBBIE MJIATEXKH, MPEOCTABIISISI UM OIPEACIICHHbIE TPEPEPEHIINH;
— B BO3MOKHOCTH JaTh HEIOOPOCOBECTHHIM HAJIOTOIIATEIBIIMKAM BBIUTH U3
TEHEBOU IKOHOMUKH, 33 CYET aMHUCTHU KaluTania,;

— B TIEpUOJ BHOBb BO3HUKIIMX OJIUJEMHM WJIM SKOHOMHYECKOIO CIaja,
BO3MOXHOCTh JaTh OTCPOUKY 10 TIJIaTek,aM, Ha Mepruo OT 3 MeCSIIEB JI0 MOJyTo/1a.

— B MOWCKE (DMHAHCOBBIX CPEJNICTB /I MPOBEJACHUS MOJEPHU3AIUNA HAJIOTOBOTO
aIMUHHUCTPUPOBAHMSI.

Cosz0anue Hanoeosozo cyoa. OCHOBHBIM HMHCTPYMEHTOM B MPO3PAYHOCTU
HaJIOTOBBIX IPOILIECCOB, SIBIISIETCSI BHEAPEHUE AJIMUHUCTPATUBHOTO MHCTUTYTA, KaK
HaJIOTOBBIA Cyld. OTa aJIMHHUCTPAaTUBHAsI CTPYKTypa OKaXe€T COJCHCTBUE B
MPO3PAYHOCTH BCEX HEOOXOIUMBIX MPOIIECCOB KACAIOIIUXCS HAJIOTOIUIATENIBIIIMKOB U
HaJIOTOBBIX CIIY’0, COTJIACHO NPUHSATHIM 3aKOHOJATEJIbHBIM aKTaM B 00JIacTH
HaJlorooOyokeHusi. B Hacrosiiee Bpemsi, BC€ TPaBOBbIE B3aUMOOTHOIICHUS
PEryJIMPYIOTCS] YTOJIOBHBIM WJIM aIMUHUCTPATUBHBIM KOJEKCAMU, U B OOJIBIIMHCTBE
CJIy4aeB, 3aKOH MPUHUMAET CTOPOHY HAJIOTOBBIX U TAMOXEHHBIX CITYXkO.

B namem citydae, 310 OyA€T IpakJIaHCKUMN CY/I, Ie OyAYT YUYUTHIBATh HE TOJIBKO
CTOPOHY OOBHHEHMsSI, HO U CTOPOHY OTBETYMKA (HaJoroIuiatenbimka). OCHOBHBIMHU
CIIOpaMH MEXIy HAJIOTOBBIMU CIIY’)KOAaMH W HAJIOTOIJIATENBIIUKAMU  SIBIISIFOTCS
pe3yabTaThl HAJIOTOBBIX M TAMOXKEHHBIX MPOBEPOK, TJI€ COTJACHO IIPOBEPKaM,
HAYUCISIIOTCS mITpadHble CaHKIMK W TieHU. [Ipu 5ToM B OOJBIIMHCTBE CIIydacB
MEXpallOHHbIE aJMUHUCTPATUBHBIC CYABl BBIHOCAT CYICOHBIC PEIICHHS B TOJIB3Y
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HAJOTOBBIX W TaMOXEHHBIX CIYX0, OSTHUM CaMbiM T[IONMHPAIOTCS  TpaBa
HAJIOTOTUIATEIIBIIINKOB.

B obnacmu Hedpononvzosanus. OCHOBHBIMH HANpPABJICHUSIMH pPa3BUTHUSA
(uCKaIbHON MOJUTUKUA B 00JIACTU HEAPONOJIb30BAHUS, JOJKHBI OBITh TAKUE MEpHI,
KOTOpbIE yBenu4aT (PUHAHCOBBIE PECYPChl TOCYAAPCTBA, T1Ie PSIMOE PETyIMPOBAHUE
rocyJapCcTBOM JOJDKHBI ObITh 3aMEHEHBl HOBBIMHU APKOHOMHYECKUMHU MEXaHHU3MaMU,
dbopMamMu 1 HHCTPYMEHTaMHU.

B niepByto ouepep, HEOOXOIUMO CKOHIICHTPHUPOBATh BHUMAHHE Ha pa3paboTKy
HOBBIX 2()(DEKTUBHBIX MEXaHU3MOB OIEHKH OOHYCOB, C Y4€TOM PHIHOYHOU CTOMMOCTH
3eMEJIbHBIX YYaCTKOB, HA KOTOPBIX €CTh MOJIE3HBIE UCKOIMAeMbI€. Y BEJIMUYUTh CTAaBKU
0 HAJIOTOOOJIOKEHHUIO HA TE€X 3E6MENIbHBIX YU9aCTKaX, HA KOTOPBIX OYIyT HOOBIBATHCS
MI0JIE3HBIE HCKOMaemble, ¢ 00soxeHneM no ctaBkam HJIC enie 1o Havana pa3paboTKu
MECTOPOXKICHUSI.

B obracmu cmpoumenvcmea. Cdepa CTpOUTENBCTBA SBISETCS BaXHOU
CTPYKTypooOpa3ytoiei cepoii, kotopas 3anumaet 6osee 6,7% BBII u ee BausHue
Ha DKOHOMHUKY CTpaHbl CYIIECTBEHHa. BaXHO NEpecMOTpeTh  CHUCTEMY
HAJIOT000JI0KEHHUS B c(pepe CTPOUTENHCTBA C YIETOM pa3pabOTaHHBIX MEXaHU3MOB U
WHCTPYMEHTOB  HAJOrOBOTO  aIMHUHUCTPUPOBAHMS, MPHUOBUIM  CTPOUTEIBHBIX
KOMIIAHUM, TJE€ BaXXHO OMNPEACIIUTh UX JOXOJHYIO YacTh C YYE€TOM PBIHOYHOM
CTOMMOCTH KBaJpaTHOTO METPa CIAHHOTO JKHIIbSI.

A Kak MbI 3HaeM OOJIBIIIMHCTBO CTPOUTEIbHBIX KOMIIAHUN 3aBBIIIAIOT 3aTPAThI
Ha CTPOUTEILCTBO HEIBUKUMOI'O UMYIIECTBO, TEM CaMbIM B JOXOJ TOCYJapCTBA HE
MOCTYNAOT 3HAYUTEIbHBIE CYMMBI OT HAJIOTOB U COOPOB.

Heobxonumo mnepecMOTpeTh CUCTEMY HAJOTOO0JIOKEHUSI TOXOTHOM YacTH
CTPOUTENHHBIX KOMIIAHUM MPSMBIM METOJIOM pacueTa B 3aBUCUMOCTH OT PHIHOYHOM
IIeHbl Oe3 ydeTa 3aTpaT Ha CTPOUTEILCTBO, ITUM CaMbIM MCKJIIOUAETCSI caM IPOoIiece
3aBBINIEHUS 3aTPAT CTPOUTEILHBIMU KOMIIAHUSIMU M BO3MOKHOCTD BBISIBUTh PEaibHBIC
JIOXOJIbI, IOTy4aEMbIE UMHU.

CogepuieHcmeosanue HAnI02000J10HCEHUS CeNbCKOXO3AUCMBEHH020 CEeKMOopa.
Ha 3akoHomaTenbHOM yPOBHE J1aTh TPABO OpraHaM MECTHOT'O CaMOYIIPaBJIEHUS CAMUM
ONpENeNIATh CTaBKA MO 3€MEJIbHbIM HajJoraMm, C YYE€TOM COOTBETCTBYIOIIMX
K02 PUIIMEHTOB (BBICOKOTOPhS W T.1I.), @ TaKXKe IMEPECMOTPETh CYIIECTBYIOIINE
CTaBKH 10 UMIIOPTHBIM ONEPALUSAM JIJISl CEIbCKOXO3SIICTBEHHBIX TPOU3BOIUTEIICH.

HeobGxonumo mepecMOTpeTh CTaBKM IO 3€MEJIbHBIM HAJloraM, B CTOPOHY
YBEJIMUEHUS, OCOOEHHO TE€M, KTO MCMOJIb3yeT 3€MEJIbHBIC CEJIbXO03YroAus HE IO
Ha3HAYCHUIO.

B obracmu npuenewenus uneecmuyuu. Jns 3TOro HAMU TIpeAJIararoTcCs
CIIEAYIOIIUE MEPHhI JIs OJaronpUsiTHOTO HHBECTUIIMOHHOTO KIIMMaTa, 8 UMEHHO:

— BHECTH U3MEHEHUS B HOBbIM HaJIOrOBBIN KOJIEKC CTAThU KACAIOLIENCS PABOBBIX
OCHOB MHBECTOPOB, CO3/IaHHE OCOOBIX MPABOBBIX YCJIOBHM KaCAIOUTUXCS HAJIOTOBOTO
00JI0’KEHHUSI, CO3/ITaHNEe 0OCOOBIX HAJIOTOBBIX PEKUMOB JIJIs1 HHBECTOPOB;

— CO37laHUE TOCYAAPCTBEHHOTO OpraHa, KOTOPBIM OBl 3aliuilai BHYTPEHHHUX U
BHEILITHUX MHBECTOPOB OT MPABOBOr0 Oecrpesiena MECTHBIX YHHOBHUKOB, PEMIEPCKHUX
3aXBaToOB U T.J.;
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- BHECTH NOXW3HEHHYIO cTaTbl0 B Koncrurynmro KP o 3ammre m yectn
UHBECTOPOB.

Jljis 3TOro He0OX0IMMO, U3MEHUTH U JIONOJHUTH B CYIIECTBYIOLUE 3aKOHBI U
[IOJI3aKOHHBIE AKTHI, COOTBETCTBYIOIIME M3MeHEeHMs, B KoHctutynuio KP, B 3akoHbI
«O6 wuHBecTIMSX», «O Hempax», «O UUEH3UPOBAHUM», B DBIOIKETHBIH,
I'paxxnanckuii, 3eMenbHbli, Hamorossiil 1 TaMOKeHHBIN KOJACKCHI.

B nuccepranmontoit pabote ObLTH MPEAsIOKEeHbI KOHKPETHBIE HAIIPaBJICHHUS, TIO
kotopoMy  Keipreisckoid  PecnyOnvike BaKHO — MCHOJB30BaThb ~ MHCTPYMEHTBI
buckanbHOW TMONUTUKU ISl TPUBICYCHHUS HMHBECTHIMHA 11  OOecredeHus
YCTOMYMBOIO  COLHMAIIBHO-DKOHOMMYECKOrO  pas3Butus. [Iputok  mHBecTMIMU
o0ecrednBaeT pocT SKOHOMHUKHU MyTEM CO3JaHHs pabouyux MECT U IMepenady HOBBIX
TEXHOJOTMM M JaHHBIM POCT 3KOHOMHUKM OyneTr obOecrieueH Oe3 Harpy3ku Ha
roCy/1apCTBEHHBIN OI0/KET U HE OBIIMSAET Ha feduuuT Oromkera. B HacTosmiee Bpems
HEO0OXOMMO IPUBJICUCHHUE MPSAMbBIX UHBECTULIMM Ha (POHE SKOHOMHUYECKOTO KpU3Hca
1 ToproBoix caHkimi Aamuauctpanuu [Ipesuaenta CIIA npotus KHP. U B nanusbIit
MOMEHT Ou€Hb BakHO JJis1 Kbipreizckoii Pecniy0nuku UCmonb30BaTh CPaBHUTEIBHBIE
npeumyiectsa cocencrsa ¢ KHP u oTHOCHTENbHBIE HU3KUE UMITOPTHBIE MTOIUIMHEI B
CIIA a5 TOro 4ToObI OBICTPBIMU TEMITAMH PA3BEPHYTHh CTUMYJIUPYIOITYIO KAMIIAHUIO
JUIS. TPUBJICYECHUS KHUTAMCKUM WHBECTULMM, OPUEHTHPOBAHHBIX Ha DJKCIOPT H
BCEMHUPHO-U3BECTHBIX OPEHOBBIX KOMIIAHUH.

Ha ceroansmnmii nens B Koiproizckoil PecryOmnnku He ipeicTaBiIeHbl KpYITHbIE
TpaHCHAIIMOHAJIbHBIE KOMITAaHUH, KpoMe Koka-Koubl, ['a3npom u Apyrux HECKOJIBKUAX
IIPEACTABUTENEN BCEMUPHO MPHU3HAHHBIX KoMnaHuW. KpynHele kopnopauuu Mupa B
CUJIY Pa3JIMYHBIX MPUYUH (CPAaBHUTENbHBIEC BHITO/IBI OT LIEH (PAKTOPOB MPOU3BOJICTBA,
OCBOGHHE HOBBIX pBIHKOB) 00J7aJal0T COOCTBEHHBIMM IpOrpaMMaMu 110
WHBECTUPOBAHUIO B HOBbIE PbIHKH. Kbiprei3ckas PecmyOnrka B OJIHON Mepe Moria
OBl UCI0JIb30BATh CPABHUTENbHBIE TPEUMYIIIECTBA B Pa3MELICHUH MPEICTaBUTEIbCTB
KpYNHbIX KOMHaHui y ce0s Ha Tepputopuu. K TakuMm mnpeuMyliecTBaM MOXKHO
OTHECTU OMNBIT CTPaHbl B TEKCTWJIBHOW IIPOMBIIUICHHOCTH, BBICOKMI YPOBEHb
00pa30BaHHOCTH HaCeJICHHs, Hanbosee TUOEpaTbHBIN HAJIOTOBBIA PEXKHUM, a TaKKe
MEPCHEKTUBBl BO3MOXKHOIO PACUIMPEHMS] TOTPEOUTENBCKOTO pPBIHKA B paMKax
BcTyruieHus B EADC.

@akT NPUCYTCTBUSI KPYMHBIX MEXKIYHAPOAHBIX KOMIAHUN CIOCOOCTBYET
(hOpMHUPOBAHUIO TIOJIO)KUTEIBHOIO MHBECTUIIMOHHOTO MMHUJIKA CTPAHbl U T€HEepaluu
NOTIOJIHUTENIBHOTO TPUTOKA HWHBECTULHW. B CBSI3M C yKa3aHHBIM, BO3HUKAET
HEOOXOJAMMOCTh  PAaCCMOTPEHUS  BO3MOXHOCTH  pa3paboTKu  (UCKAIbHBIX
MHCTPYMEHTOB I10 ITPUBJICYEHHIO U CONTPOBOXKICHUIO CTPATETHYECKUX HHBECTOPOB.

TpaHcHanmoHanpHas KOPIOpalus, KoTopasi OyJeT OXBaueHa CTUMYJIUPYIOLIUM
Mexanu3mMoM Keipreizckoir PeciyOmnuku OyaeT cuutarbesi Ta, KOTOpas OTBEYAeT IO
KpalHeW Mepe OJHOMY U3 HUKETIEPEUUCICHHBIX KPUTEPUEB:

- 000OpOT KOMIAHUHM B MUpPE JOJDKEH COCTaBNIATH HE MeHee 10-TH MUILTHapIoB
nomnapoB CIIA;

- KOMIIaHHUS BJIAJEET MPOU3BOJCTBEHHBIMU IOPA3ICICHUSIMU B MUPE HE MEHEE
4eM B JCCITH CTPaHaXx;
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— KOMITaHHsI 00ECIIeYMBAET 3aHATOCTh B Mupe He MeHee yem i 50 000 gemoBex
B [IPOM3BOJICTBEHHBIX MOIPA3ACICHUSAX;

— KOMIIaHUSl BXOJUT B peUTUHr 500 KpymHEWIIMX MHUPOBBIX KOMIAHUM I10
KPDUTEpPUHM BBIPYYKM COTJIACHO €XKETOJHOMY pEWTHHry KypHana Fortune B
COOTBETCTBYIOIIEM TOJTY.

- KOMITaHHsI 00J1aaeT KpEAUTHBIM peTHHIOM Kateropuili: AAA, AA +, AA, no
Bepcun AreHtcTBa “Standard&Poors” Ha MOMEHT Moj1auu 3asBKH.

Uto Kacaercs BTOPOTO HAaNpaBlIEHUs OXBaTa CTUMYJIUPYIOMUX (PUCKATIbHBIX
MHCTPYMEHTOB — 3T0 wuHBectuimu u3 KHP, kotopeie u3-3a Tapu@HbIx Mep
Anvunauctpanuu /. Tpamna MOTyT CHIIBHO MOCTPa)XaTh U MOTEPATh aMEPUKAHCKUI
peIHOK. U perieHueM A HUX OYJIeT «IIepeKoueBaTh MPOU3BOJACTBEHHBIE MOLITHOCTH
Ha TEPPUTOPUIO TPETBUX CTPaH, IZie HOTEHIMAIBHO BbICTyHaeT Takxke U KeIpreisckas
Pecny6iuka.

VY4uuThIBast, 4TO PE3KOE MOBBIIIEHUE UMIIOPTHBIX TAPU(POB HA TOBAPHI, BBO3UMBIE
B CIIIA u3 KHP (#a 125%) MO>XeT NpUBECTH K pECTPYKTYpHU3aIIMU TOBAPHBIX TOTOKOB,
Y COKPAIIEHHIO 3KCIIOpPTa KuTanckux ToBapoB B CIIIA.

VYuuThiBas MMEIOIIYIOCS MOIIHYIO NpOMBIIUIEHHYI0 0Oa3y Kwuras, kotopas
YaCTUYHO IMOTEPSIET CAaMbIX BAKHBIA KOIJA-TO aMEPUKAHCKUN MOTPEOUTETHCKHIMA
peiHOK, KHP Oyner uckaTth paznuuHble BO3MOKHOCTH TPUMEHEHUSI CXEM PEIKCIIOpTa
CBOUX TOBApOB YE€PE3 CBOMX COCEIEH, IPEKIE BCETO TEX, KOTOPHIC PACIIOIOKEHBI Ha
CBOMX FOT0-BOCTOYHBIX T'paHUIlaX, KyJia TOBapbl Oy1yT JOCTaBIATHCS MOPCKUM ITyTEM.
OnHako, C TOYKHM 3peHusi reorpapuueckor AUBEpCcU(UKAINM, KaK LIETH TaKOBBIX
NepeBaIOYHBIX 0a3 MOTYT ObITh PACCMOTPEHBI KUTAWCKUMHU MPOU3BOIUTEISIMU MOTYT
MOCITYKUTh CYXOIIyTHBIE COCENIH, PACIIONOKEHHBIE K ceBepo-3amany oT KHP, tak kak
Ha CETrOJIHALIHUM JeHb UMEIOTCA O0JIbIIINE PUCKU TIEperipaBbl TOBApoB uepe3 Cysnkuii
KaHaJ.

VY Kbipreizckoii PecriyOMKy B 3TOM OTHOILIEHUH MMEIOTCSI 00JIe€ BBITOJHBIC
ITO3UIMU TOCIYKUTh CYXOIyTHOM TOYKOW PEIKCIIOPTA IO CPABHEHHIO C APYTUMH
CTpaHaMmu, pacloJIOKEHHBIMU K ceBepo-3anany ot KHP, rakumu kak Kazaxcran, PO,
Tamxukuctan. Onnako Kazaxcran MeHee mpuBIeKaTesleH Kak IepeBajioyHas 0asza
toBapoB B CIIIA, Tak KaKk y HUX UMIOPTHbIE Tapu(bl y HUX HAMHOTO MPEBBIIIAIOT
tapudsl KP (27%). Y PO uMmeroniyecs: CAHKIMU U UCKITIOYAIOT BO3MOXHOCTh KaKOTO-
anbo skcrnopTa. TalKUKUCTAaH HMMEET AaHAJOTMYHOE OTHOCHTENbHO Hu3koe 10-
MPOLEHTHOE TIOBBIIEHHE Tapu(oB, OAHAKO Yy CTPaHbl HE HMEETCS pPAa3BUTOE
tpancnoptHoe coobmmenne ¢ KHP, kak y Keipreizckoit PecriyOnuku.

JlaHHas TEHAEHUUS MOXET NPHUBE3TH B KPATKOCPOYHOM MEPUOAE, YUUTHIBAsS
HaJIMYUe TPY30BOT0 COOOIEHUS uyepe3 MyHKTHI npomycka Topyrapt u Hpkemram, k
OTKPBITUIO BO3MOXKHOCTEH «CEPOro» pPe-dKCIopTa TOBApOB uepe3 KbIPIbI3cKyro
PecnyOnuky BBHIY TOTO, 4TO ypoBeHb mnoBbilieHus TapupoB CIIA Ha ummopt
ToBapoB u3 Keipreizckoit Pecniy0nuku oTHocuTenbHO HeBbicokas (10%).

Ha ocHoBanum wu3snoxenHoro, Keipreizckoii PecnyOnuke Heo0X0IuMo
BOCIIOJIb30BAThCS JAHHBIM IIIAHCOM ISl IPEBPALIEHUS B CYXOIYTHYIO MEPEBAJIOYHYIO
0a3y uepe3 Kacnuiickuii kopunop B Typuuto u nansiie yepe3d CpeanzeMHoe Mope B
Atnantnueckuii okead u CIIIA.
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Co BpemeneMm, B ciydae akTUBHOro mnpumeHeHus Kreipreizcrana Kak
nepeBajioyHOM 0a3bl JJIsi KUTAMCKUX TOBAPOB, OXKHUIAETCS CEpUs MEPONPHUITHI 1O
0oprOe c «cepbiM» peskcnoptoM co cTtopoHsl CIIA, 4yTto B I0OATOCPOYHOM
nepcrneKTuBe npuBeaeT K Tpanchopmanu Keipreizckoit PecniyOnuku u3 cTpassl pe-
JKCIIOpPTEpa B CTpPaHy, Kyla €O BpeMeHEeM OyIyT MepeMelarbcs KuTahckue
IPOU3BOICTBEHHBIE MOIIIHOCTH JIJI AAbHENIIEr0 HapalMBaHUs SKCIIOPTa KUTAHCKUX
npousBoautenied B CIIA, HO yXke BBINYIIEHHBIX Ha TeppuUTOpUM KbIprei3ckoii
PecnyOnnku.

Ha nmanHom srtame jyuisi JOCTUXKEHHUS POCTa SKOHOMHUKH MYTEM MPHUBIICUCHUS
unBectuinii u3 KHP na ¢one toprosoro kpusuca mexay KHP u CIIA, Taxxe
npeyiaraeTcsi IpUMEHEHHUE CIeNUaIbHOro (PUCKABHOTO pekuMa JIJIsl HHBECTULIUN U3
KHP.

Takum 00pa3zoM, aBTOPOM MpeiaracTcsi BHEAPUTH CIICHUATbHBIN (HUCKATBHBIN
PEXKUM IO MHBECTUIUSAM (TpaHCHAIIMOHAJILHBIE KOPHOpAIMU U MPOU3BOJICTBEHHBIC
MourHocty u3 KHP opuentupoBannsie Ha 3xcniopT B CIITA)

Crumynupyromuid  (UCKaNbHBIA pEXUM JOJDKEH OyleT HampaBlieH Ha
CTUMYJIMPOBAHUE, TMPUBJICYCHUE U CO3JAHUE YCIOBUM ISl OCYIIECTBICHUSA
uHBecTUIIMM Ha Tepputopun Kripreickoit PecnyOnuku Hambosee KpyNHBIMUA U
ABTOPUTETHBIMU B MUPE TPAHCHALIMOHAJIbHBIMHA KOPIIOPAIUSIMH, & TAKKE KOMIIAHUSAMU
KHP, xoropsie mnepeMecsIT CBOHM IMPOU3BOJCTBEHHBIE MOIIHOCTH Ha TEPPUTOPHUIO
Keipreizckoit PecnyOnuku. JlanHbie (ucKaabHbIE CTUMYJBI OyIyT HampaBjeHBI Ha
YCTAHOBJICHHE aJIMUHUCTPATUBHBIX MNPOLEAYP U KPUTEPHUEB JJIsI OLIEHKH, BHIOOpA,
OCYILIECTBJICHUSI U MOHUTOPUHTA MTPOEKTOB, OCYIIECTBIISIEMbIX TPAHCHAIIMOHAIBHBIMU
KOpHoOpauusMH, a TakKkKe Ha ONpeAesieHhe MNpoueAyp 3a MpeAoCTaBIICHUE
0JIarONpUSTHBIX YCIOBUM B MPEOI0JICHUU aIMUHUCTPATUBHBIX MPOLIETYP IS 3aIyCKa
U (PYHKIMOHUPOBAHMS HWHBECTUIMOHHBIX MPOEKTOB a TakXe I0JIb30BAHUE
¢buckanpHBIX TpedepeHuid ¢ I1EeNbl0 peaau3allii WHBECTUIMOHHBIX TMPOEKTOB
OCYILIECTBIISIEMBIX TPAHCHAIIMOHAJIBHBIMU KOPIIOPALUSIMH.

BaxxHO OTMETUTH, YTO JAaHHBIM CHIEIUATBHBIM (PUCKATHHBIM PEKUMOM HE MOTYT
OBITH OXBa4EHBI WHBECTULIMOHHBIE MPOEKTHI, OCYILIECTBIISIEMbIE
TPAHCHAIIMOHAIBHBIMU  KOPIOpAIMsAMH, KOTOpPbIE  IOJAPa3yMEBAalOT  BBIMYCK
aHaJIOTMYHBIX TOBAPOB U YCIYT, IPOU3BOACTBO KOTOPBIX YK€ BEAETCS HA TEPPUTOPUH
KP, xotoprie Obutn BrIrOYeHBI B Peectp mpoumsBogumbix B KP ToBapoB m ycimyr,
cornacHO CraTbhe 4 HacTOAIIEro 3aKO0HA, YTO BEIET K CO3/IaHUI0 HEPABHBIX YCIIOBHI
KOHKYPEHITUN Ha BHYTPEHHEM PBIHKE B CBSI3U C MpePepeHITUIMU, TPETYCMOTPEHHBIMU
HACTOSAILIUM 3aKOHOM.

B nuccepranmonHoii pabore, Mbl pazpadotanu KoHIENuoo MOBBIIICHUS
3 PeKTUBHOCTH (PUCKATILHON MOJIUTUKH C YYETOM BIIUSHUS Ha MAaKPOIKOHOMUYECKHE
WHJIUKATOPHI HAa CPETHECPOUHBIN MEPHO/I.

OmnpeneneHsl ey, 3aJja4 ¥ PUHITUIIEI pa3padaTeiBaeMoit Konnenuu.

Omanvt Konyenyuu u yenegvle UuHOUKAMOPsbl pazeumusi YUCKAIbHOU NOJUMUKU.

Peanuzanusa npeanaraemort Hamu KoHIenuu mpeanoiaraeTcsl B Tpy dTana:

Ilepsviii sman (2025 1.) stanm GopMUPOBAaHUS NPEANOCHUIOK IS Havaia
co3manusi 1upoBoro OroKeTa, OIOHKETHOTO W HAJOTOBOTO IUTAHMPOBAHUSA U
aIMUHUCTPHUPOBAHUS U PA3BUTHs COBPEMEHHOMN (DMCKAITBHON MTOJIUTHKH.
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Bmopout sman (2026-2027 rr.) o0ecrneueHne MaKPOIKOHOMHYECKON W
(MHAaHCOBOM CTAOMJILHOCTH SKOHOMHUKH cTpaHbl. [lonck (puHAHCOBBIX CpEACTB AJis
MOTalIEHUs1 TOCYJApCTBEHHOIO JOJra pecnyOJuKHd, CHUXKEHHE OIKETHOTO
nedunrTa, BBEICHHE UHUQPPOBU3AIMU B HAJIOTOBOE AJIMHUHHCTPUPOBAHUE s
MOBBIIICHUS cOOpa HAJOTOBBIX IJIATEXKEH, pallMOHAIBHOE PACXO0I0BAHKE OFOIKETHBIX
CPEACTB.

Tpemuii  osman  (2028-2030 rr.) moapa3yMeBaeT  CTAOMIIM3ALIMIO
MaKpO3KOHOMHYECKHX HWHAUKATOpoB (ypoBeHb BBII, wuHOmsamM0, 3aHATOCTDH
HaceJeHus), (UHAHCOBAas TMOMJEPKKA OTCUYECTBEHHOTO TIPOU3BOJIUTENS, ITOUCK
(hMHAHCOBBIX MEXaHNU3MOB M HHCTPYMEHTOB JIJISI CTUMYJIUPOBAHUS POCTa SKOHOMUKH
pecIyOINKH.

Pucku npu peanuzayuu Konyenyuu

CucTeMHbIE PUCKU, KOTOPhIE MOTYT BOZHUKHYTh TpH peanu3annu Konuenmuu,
HE JIOJKHBI OBITh UTHOPUPOBATHCS, & JIOJDKHBI OBITh MPEOTBPAILICHBI (TIOTUTHYECKAs
HECTaOMWJIBHOCTh, POCT TOCYAAPCTBEHHOIO JI0JITA, BBICOKAS JIOJISI TEHEBOTO CEKTOpa
SKOHOMHKH, U3MEHEHHUE HAJIOTOBOT0 3aKOHOJIATEJIbCTBA B CTOPOHY Y>KECTOUCHHS U
T.1.). HeoO0XonuMo BBISSBUTh MCTOUHHUKU PUCKOBBIX CUTYAllUd U HAUTH METOIbI UX
YCTPAHEHUS.

Mexanusmol u uncmpymenmsl peanusayuu Konyenyuu

Heob6xoanmo He 3a0bIBaTh, YTO JIFOOOH SKOHOMUYECKUM POCT MOAPa3yMeBaeT HE
TOJNBKO TOBbIIeHHE ypoBHS BBIl wnum cHwkeHus uHQIAIMH, BCE ITH
MaKpO3IKOHOMUYECKUE UHANKATOPHI TOJKHBI CITIOCOOCTBOBATH POCTY 0J1ar0COCTOSIHUS
HACEJICHUSI, YCUJICHUIO TOCY/IapCTBEHHOTO YIMPABJICHUS M PA3BUTUIO UETIOBEUYECKOTO
KamnuTania.

[Ipennaraempie  MexaHuW3Mbl  peanu3auuv  KOHIENIIMU  TOBBIIECHUS
s PekTuBHOCTH (HUCKATBLHON MOJUTUKU MOJPA3yMEBAIOT JOCTHUKEHUS KOHKPETHBIX
LeJield, 4Yepe3 pEIICHHsS MOCTABIEHHBIX 3a/a4, C YYETOM MaKpPO3IKOHOMHYECKUX
IOKa3aTeseu.

MexaHu3MBbl peanu3aliuu NoIpa3yMeBalOT ONPEAEICHUS ABYX YPOBHEH ILIENei.
[lens mepBOro ypoBHS MIPEACTABISAET COOON MOANEPKKY COIMATIBHO-DKOHOMHUYECKOTO
Pa3BUTHS CTPaHbl U MOBBIIEHUS YPOBHS XKU3HH, LIEJIb BTOPOTO YPOBHS, PeaInu3alus
MEXaHM3MOB IO TOBBIIIEHUIO POCTA JIOXOJOB M ONTHMH3ALMS PACXOJHOW YaCTH
oromkera. MIHCTpyMeHTaMu 10 peanu3arnuu KoHIenuu, Mbl BUIUM B M3MEHEHUU
BHUJIOB U CTABOK HAJIOTOB, pa3Mephl OIOJIKETHBIX PACXO0B, HEIOIMYIIIEHUS] BRICOKOTO
neduruta OOIKETa U CHIDKCHHS TPOIEHTHBIX CTaBOK M TakoM oOpa3oMm
pa3paboTaHHbIE MEXAaHU3MbI 1 HHCTPYMEHTHI JOJDKHBI BBICTYIIATh €AUHBIM (DPOHTOM,
JUTSL JOCTHXKEHUSI SKOHOMHYECKUX PE3yIbTaTOB (pUCyHOK 3.1).

B mpemnaraemoit Konnenuuu Hamu ObUT pa3paboTaH MaKpOIKOHOMUYECKHUIH
IJIaH-TIPOTHO3 MEPCIEKTUBHOTO Pa3BUTHS (PUCKAIIBHOM MOJUTHKH.

[Ipn mpPOTrHO3UPOBAHWUU OCHOBHBIX MAaKPOIKOHOMHUYECKHX W (DHUCKAIBHBIX
WHJUKATOPOB HAMH ObLIT IPUMEHEH METO]I TMHEHHOUN perpeccuu.

[Ipennaraempiii B AMCCEPTAIMOHHON paboOTe METON JIMHEWHOW pPEerpecCcuu
SIBJISICTCS] ONITUMAJIBHBIM TIPH MPOTHO3UPOBAHUN MAaKPOIKOHOMHUYECKUX M OFOIKETHO-
HaJIOTOBBIX MHJUKATOPOB, MPOCT B BBIYKMCICHUU QJITOPUTMA JAHHBIX, COOTBETCTBYET
MpenoiaraeMoMy Mepuojy, B HallleM Cydae 3TO 6 JIETHHUI NEPHUO/I.
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Llenu nepsoro MNoanep»HKa counanbHO-
3KOHOMMYECKOTrO PasBKTHA 1
YpPoBHA NOBbILIEHWA YPOBHA HAaceneHMA
LLenu sBTOporo PocT NOXOMOB BlomsKeTa Buabl 1 CTAaBKKW HAaNOros,
OTUMCAEHMIA N B3HOCOE
VPOBHA
ONTHMMK3ALMA PAacXoa0s
GroaykeTa BrAabl 1 pasmep
BenuuumHa GUCKansHoro 6roAXKeTHbIX Pacxoaos,

rocaakynKkm
npocTpaHcTBa

CHanaHCUMpPOBaHHOCTb K1
YCTOMUMBOCTb

MpenenbHbll o6bem

Aedbuumta BrogxkeTa,

pasmep, NPoueHTHbIE
CTaBKK NO 3akiman

PeayneTaTtsl

Ycroiumeoe cCoOouManibHO-3KOHOMMWYECKOE pasBmMTme M1
noBbllleHMEe YPOBHA ¥ MM3HKM HaceneHma

PI/IC}/HOK 3.1. MexaHu3Mbl " HHCTPYMCHTBI PCaJIN3alllU KOHI_ICHIII/II/I ITOBBIIICHU A

3 PeKkTUBHOCTH (PHCKATIBHON IMOJTUTHUKH
HcTounuk: cocTaBiaeHoO ABTOpOM

Ooicudaemvle pe3ynomamol

[Tpu pa3zpaboTke MPOTrHO30B MAKPOIKOHOMUYECKUX M OFOJKETHO-HAJIOTOBBIX
WHJMKATOPOB, Ha nieproa 10 2030 roma, Mbl OPUIUIA K CIEAYIOIIAM PE3YIbTaTaM.

[Io OCHOBHOMY MAaKpO3KOHOMHUYECKOMY HMHAMKATOPY, YpoBHA BBIIL, TO 3TOT
naaukarop K 2030 rogy mocturHetr 2 TpaH. 790 mmH. 054,6 ThIC. COMOB, CpeaHUI
noka3zaresib pocta BBII exeronno OyaeTt BapbUpoBaThCs Ha YpOBHE 6-9% exeroaHo.
Ecnu nmepeBecTu o HeiHemHeMy Kypey 86,0 comoB 3a 1$, To 310 coctaBut 32 mup.
nomnapos CIIA.

Hacenenue pecnyonuku k 2030 rogy nocturaer 8 030,9 mutH. ger., T.e. IpUPOCT
HaceJieHus exerogHo coctaBuT 124,0 Tteic. wen. uan 1,8-2,1%, xots B Hauane 90-x
TOJIOB TMPOIIJIOTO CTOJETHS, ITOT UHIUKATOP cocTaBiisul He Oonee 0,7%. Bo3moxkHO
Hacelsienre k 2030 rogy A0MOTHUTENbHO MOXKET yBennuuTcs: Ha 200-220 TeIc. yen. 3a
CUeT MpHe3/la MUTPAHTOB C OJIMKHETO 3apyOeKbs M3-3a CAaHKUUU KOJUIEKTUBHBIM
3amazioM B oTHOIIEHUU PD.

Uro xacaercs, ypoBHs BBII na nymy nacenenus, To k 2030 romy srtot
nHaukaTop coctaBuT 347 414 comoB unu 4039,7 nonn. CIIIA, o HeIHENTHEMY KypCy
HallMOHAJIbHOW BaymtoThl K aosuiapy CHIA. [To HamuMm npornosam, ypoens BBII Ha
nymy Hacenenus, gaxe k 2030 roay OyAeT 10CTaTOYHO HEBBICOKUM, B CPABHEHUU CO
CTpaHaMH MOCTCOBETCKOIrO MPOCTPaHCTBa, kpoMe PecryOnuku TamxkukucTaH.

YpoBeHb HHGISAIMHN 32 IPOTHO3UPYEMBIN ITepro 1 He OyaeT npesbimath 11,0%,
XOTsI IO HEKOTOPBIM TOJIaM 3TOT TOKa3aTeiab OyAeT Huxe, K npumepy, Kk 2025 roay
ATOT ToKazarenb Oyaet 7,8%. OcHOBHAS MpUYMHA BBICOKOTO YPOBHS HHQIISAIUHU, ITO
MHJCKCAIMs 3apa0OTHOM IJIaThl U MEHCHH, YTO MOXET MPHUBECTH K YBEIUYEHHUIO
JICHE)KHOM MACCHI.

Uro kacaercs MNPOTHO3UPOBAHUS O00NHCEMHO-HAI0208bIX UHOUKAMOPOS Ha
CPEIHECPOUYHBIM IEpPUOJ, TO COIVIACHO HAIIMM IPOTHO3HBIM pacyeTam, J0XOJ
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rocyaapctBeHHoro Oromkera kK 2030 romy mocturaer 1 029 722,9 miH. cOMOB, 9TO
coctaBut 36,9% k BBII, cpeanuii mpupocT 10X010B cOCTaBUT OT 4,5-5,5% exeroiHo.
[IpyuunHO# TOMY, - BBICOKasi COOMPAEMOCTh HAJIOTOBBIX COOPOB.

Pacxonnas dacth rocymapcrBeHHoro Oromkera k 2030 rogy mocturHer 863
916,5 muH. como, unu 31,0% x BBII, BeicBoOOk1aeTCs Oomee 165,8 mipa. comoB,
KOTOPBIC TTOMIYT HA MOKPHITUE TOCYIAPCTBEHHOTO J0JITa M MOBBIIICHUE 3apa00THOM
IJ1aTHl OFOPKETHUKAM M IS TTOBBIIICHUS IIEHCHUH B TIOCOOMIA.

[To Hammm mporro3am, HasmoroBeie coopsl k 2030 roay gocturayt 731 962,8
MJTH. coMOB i 26,2% k BBII, ogHako ecinu cpaBHUBATh HaJOTOBBIE COOPHI K OOIIUM
JI0X0/1aM TOCYAapCTBEHHOTO OrOKeTa, TO OHU, NOCTUTHYT 72,0%, xoTs B 2017-2018
rojlax HajoroBble cOOprl He gocturaid u 68%. [lpuunHOW TOMY MBI BUAMM B
YCWJICHUHM HAJOTOBOTO aJMHHHCTPUPOBAHUS, YIIPA3THEHUS MATEHTHOW CHUCTEMBI B
MCBb, 4TO npUBENET K PE3KOMY YBEIUUYECHHUIO HAJIOTOBBIX COOPOB, OJTHAKO 3TO MOXKET
npuBecTH K yxo1y MCB B TeHEBYIO0 SKOHOMHUKY.

Takum oOpa3oM, MBI MOXEM CKa3aTh, 4YTO JOCTOBEPHBIM IIPOTHO3
MaKpOIKOHOMHUYECKHX W OIOJKETHO-HAJOTOBBIX HHIAMKATOPOB, J1aCT BO3MOXKHOCTH
MPUHATH TMPABUIBHBIC PEIICHUs, MPEIOTBPATUTh (DUHAHCOBBIE M SKOHOMHYECKHE
PUCKH B KPaTKOCPOYHBIM U CPETHECPOUHBIM IEPHOJ, CIIPOTHO3WPOBATH POCT WIIU
nanenust BBII, ypoBenb nHGIAIMH, pOCTA IIEH, TOCTYIICHUS HAJIOTOBBIX IJIATCKEH B
JIOXOJIHYIO YaCTh IOCYJIapCTBEHHOTO O0/KETa, ONTUMH3UPOBATH PACcX0/Ibl OO/ KETA.

BbIBO/IbI

OcHOBHBIE ~ BBIBOABI 1O  BIUSHUIO  (UCKAIBHOM  MOJMUTUKU  HA
MaKpO’KOHOMHUYECKHE UHAUKATOPBI MOKHO C(HOPMYITUPOBATH CIEIYIOUIUM 00pa3oM:
1. PackpbiBasi BaxXHYIO POJb, KOTOPYIHO HrpaeT (uckajgbHas TOJUTUKA B
COLIMAJIbHO-9)KOHOMUYECKOM Pa3BUTUU Halllel CTpaHbl, OOJbIIOE 3HAYEHHUE UTPAIOT
(bakTopbl, BIUSAIONINE HA OCHOBHBIE MaKPOSKOHOMHUYECKHUE U OIOKETHO-HAJIOTOBbIE
MHAUKATOPbl, OCOOCHHO T€ MEXaHU3Mbl U MHCTPYMEHTHI, KOTOPbIE HCIOIb3YIOT IS
pEeryJIMpOBaHMsl  COLMAIBHO-DKOHOMHUYECKMX  IIPOLIECCOB  AJMUHUCTPATHUBHO-
TEPPUTOPUAIIBHOTO U OTPACIIEBOTO PA3BUTHS.

2. Uccnenys xkeWHCHMAHCKUW M HEOKJIACCHYECKHUH B3IJIA HA POJib (DUCKATHHOM
MOJIMTUKY B PA3BUTUN MaKpPOAIKOHOMHUYECKUX MPOLIECCOB, XOTEIOCH Obl OTMETUTD, YTO
DBOJIIOLIMOHHBIM IPOLIECC MPOUCXOAWJI HApSAYy C Pa3BUTHUEM KIACCHYECKUX
HAIPaBJIEHUN SKOHOMUYECKOU MBICIIH.

3. N3yuyass 3apyOexHbI  ONBIT  BIMSHUSA  (UCKANBHOW  TMOJUTUKU  Ha
MaKpO’KOHOMHUYECKUE UHIUKATOPBI, HEOOXOIUMO YYECTh, YTO B COBPEMEHHOM MUPE
BAXKHBI MPOLIECCHI COBEPIICHCTBOBAHMS BCETO I'OCYIAPCTBEHHOTO MEPEYCTPOMCTBA HA
BCEX YPOBHSAX pa3BUTHUA, Tle (UCKAIbHAS TOJUTUKA SIBISETCS BaKHEUIIUM
PEryJIATOPOM B Pa3BUTUHU BCEX COLMAIBHO-COLUAIBHO-3KOHOMUYECKUX OTHOLICHU.
4, B xozxe nuccepTainOHHOTO MCCEA0BaHUs HAMU ObUT MPOBEAECH KOMILUIEKCHBIHI
aHaJIM3 U JlaHa OLEHKa BIUSHUS (UCKAJIbHON MOJUTHUKUA HAa MaKPOIKOHOMUYECKUE
MHAUKATOPBI, TJI€ Ha CETOHALIHUM IeHb (UCKaIbHAas MOJIUTHKA MPEACTABISIET CO00it
MOIIHBI  SKOHOMHYECKHA MEXaHM3M B  (PUHAHCOBO-KPEAUTHOM  TOJHUTUKE
rOCYJJapCTBEHHOTO PETYIUPOBAHUS YKOHOMUKH.
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5. [Io wroram >SMOUPHUYECKOTO aHalW3a OBUIM BBISIBIICHA TIOJIOKHUTEIIbHAS
Koppesiius nokasareneid BBIT u rocpacxonoB u muBectuiui. M3 xoadduimenrta
rocpacxofoB MOKAa3aHO, YTO OJHOMPOLICHTHOE IMOBBIIIEHUE TOCPACXO/IOB MOBBIIIAET
BBII na 0.53 mporenta. To ects ecnu [IpaButensctBo Keipreizckoit PecryOauku
PELIUT MOBBICUTH TOCpacxoabl Ha 1% TO 3TO MOBIUAET, IPHU IPOUYUX PABHBIX YCIOBUSIX,
Ha 0.53% pocrta BBIIL. M3 ko3ddunventa mocTyrieHus: UHBECTUIIUI BHJIHO, YTO
OJIHOTIPOLIEHTHOE TOBBIIIEHNE MPUTOKA UHBECTHUIIMN B cTpaHy noBblmaeT BBII Ha
0.25 nmpoueHToB.

6. HccnenoBanbl B3aMMOACHCTBUS (PUCKAIBHOM M MOHETApHOW MOJUTHKU Ha
MaKpO’KOHOMHYECKHE MPOLECCHI, T/I€ B IOCIEIHEE BpeMsl OOJBIIYIO 3HAYMMOCTb
npuodpesa cTabUIbHOCTh MAaKPOIKOHOMHUYECKUX MPOLIECCOB U UX UHIUKATOPAMHU, TI€
BOXHYIO pPOJb WUrpaloT (¢UCKaJIbHBIE M MOHETapHbe (PAKTOPBI, 3TO TOKa3aIH
MocJeAHUE COOBITUSI MUPOBOTO KPU3KCa BbI3BAHHASI BOCHHBIMU KOH(M)JIUKTAMU B MUPE.
7. PackpbITel MpoOJIEMbl U PHUCKH, CAECPKUBAIOIINE KAU€CTBEHHOE pPa3BUTHE
(bUCKaIbHON TOJMTHUKHU, TJI€ HA COBPEMEHHOM 3Tare MpPOOJIEMBI, CIEPKUBAIOIINE
KaueCTBEHHOE Pa3BUTHE (DPMCKAIbHOW MOJUTHUKHU SBJISAIOTCS OJHUMH U3 KIIIOYEBBIX B
HPKOHOMHUYECKOM MOJMTHKE. Bbbuin paccMOTpeHbI MPoOIeMbl B OI0/IKETHOM MOJTUTHUKE,
B HAJIOTOBOM TMOJIMTHUKE, B CUCTEME YIIPABIICHUS TOCYAApPCTBEHHBIM JIOJTOM, B cepe
MCBb, npo6sieMbl HHBECTUPOBAHUS U HAJIOTOBOTO PEKUMA.

HNPAKTUYECKUE PEKOMEHJIALIUAN

1. TlpennoxxeHbl OCHOBHBIEC HANPaBJIEHUS MEPCIIEKTUBHOTO Pa3BUTHUS (DUCKATbHON
MOJIUTUKY U €€ BIUSHUS Ha MAaKPOIKOHOMUYECKUE UHIUKATOPHI, IJIe OCHOBHBIMU MbI
CUUTAEM:

— JUTSL  COBEPIIICHCTBOBAHUSI OIO/DKETHOTO aIMUHUCTPUPOBAHUS, HEOOXOAMMO
M3bICKaTh (PUHAHCOBBIC CpPENCTBA ISl TMOMOJHEHUS TOCYAapCTBEHHOTO OIOKETa,
YCWINTHh paOOTy B TaKWX TOCYJAApCTBEHHBIX OpraHax Kak HAJIOrOBas M TaMOKEHHas
CIIyObl, BBISBICHUE XO3AUCTBYIOIIMX CYOBEKTOB, KOTOpPHIE YMBIIUICHHO HE
OTUTAYMBAIOT WJIN 3aHUKAIOT HAJIOTOBBIE U TAMOXKEHHBIE TIIATEXKU;

— npu 00JBIIOM JeuIuTe rocyaapCTBEHHOTO O0KeTa, HEOOXOAUMBI MEPHI 1O
UX ONTUMAJIBHOMY HCIIOJIb30BAaHUIO B paMKax HOBOM OIOJKETHOM CTpaTeruu IO
CTUMYJIMPOBAHUIO COIIUATBLHO-DPKOHOMUYECKOTO pa3BUTHUs peciyonuku. Heobxoaumo
pa3eNUuTh UX Ha SKCTPEHHBIE, (MIEPBBIM 3TAl) U HA CPETHECPOUHBIN (BTOPOH ATan);

- B CEIIbX03 CEKTOpe, HEO0OXOAMMO TEePEeCMOTPETh CTAaBKH IO 3E€MEJIbHBIM
HajoraM, B CTOPOHY YBEJIMYCHHUS, OCOOCHHO TE€M, KTO HCIOJB3YET 3EMEIbHBIC
CEeNIbXO03YTO/Ius HE TI0O HA3HAYEHUIO. B TTOBBIICHUN YPGEKTUBHOCTH aHAIH3a, OTICHKU
Y ynpaBJieHus OIIKETHBIMU PUCKAMU;

— COBEPIIICHCTBOBaHUE MTPOTPAMMHOTO OO [KETHUPOBAHUSI;

— pa3paboTaTth CHCTEMY MEXaHW3MOB W HMHCTPYMEHTOB IO MPEIOCTABJICHUIO
OTIPENICTICHHBIX JILIOT IO HAJOTOBHIM M HMHBIM IUIATEXKAaM OCOOBIM KaTETOPUIM
MJIATENBIIUKOB MCTIOIB3YS MOA00HYIO IPAKTUKY APYTHX CTPaH;

- JajabHelIee TPoBEAEeHNE ONTUMHU3AIMU aIMUHUCTPATUBHO-TEPPUTOPHUATIEHOTO
pazzieneHus;
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- o0ecrieueHre MpPO3pavyHOCTH OrOMKeTa B CHCTEME €JAMHOTO Ka3zHA4elCcKOoro
cyeTa " T.J.

2. B aucceprannoHHOil paboTe aBTOpPOM MPEMAJIOKEHO BHEIPUTH (PHUCKAIBHO-
CTUMYJINPYIOIIME MEXaHU3MBI 110 ABYM OCHOBHBIM HampasiIeHUsAM, rae Kelpreizckas
PecniyOnmka MokeT 00ecreuyuTh JKOHOMUYECKMH PpOCT IMyTEM BHEIPEHUS
MPOyMaHHOW CTUMYNHpYIONEH (UCKATBHONW TMOJUTHUKA IS  TPHUBJICUYCHUS
WHBECTHUIINI B peaibHbIN CEKTOp FIKOHOMUKH KbIprei3ckoit PecyOnuku: nHBEeCTULIAN
n3 KHP, opuentupoBanHbix Ha 3kcnopT B CIIIA ¢ yyeTom TeKylux TOProBbIX BOWH
Mexay raodameHeiMu KHP u CIIA; a Takke myTeM NpHUBJIEYEHHUS B 3KOHOMHUKY
KPYITHBIX TPAHCHALIMOHAIIBHBIX KOPIOPALNH;

3. B nucceprammonnoit pabore, Mbl paszpaboranu KoHIENIMIO MOBBIMICHUS
3¢ (HEeKTUBHOCTH (PUCKATBHON MOJUTUKYU C YUETOM BIMSHMS HA MAKPOIKOHOMHYECKHE
VHJAKATOPHI HA CPEIHECPOUHBIN IIEPUOL.

Konnenmus nomkHa oTBedyaTh TPEOOBAHHUAM COBPEMEHHBIM pealusM, TIe
BONpoC 3(P(PEKTUBHOCTH (YHKIIMOHUPOBAHMS OIpPENEICHbl B KaueCTBE OCHOBHBIX
HaIpaBJICHUM.

CnenoBatenbHo, peanu3anuss Konuenmuu mnoBbleHus 3()QPEeKTUBHOCTH

(UCKaIbHOW TOJMTUKU TIOJIOXKUTEJbHO TOBJIMSIET HAa MaKpPO3SKOHOMUYECKHE
MHJIAKAaTOpPbl HA CPEAHECPOYHBIM NEPUON, JAaCT BO3MOKHOCTb  H3BICKATH
JOTIOJTHUTENbHBIE PECYPChl  JUJISl  TIOMOJHEHUS TOCYAApCTBEHHOro  OroJKeTa,
MPOBEICHHS] MHCTUTYLHOHAIBHBIX PEPOPM rOCYJApPCTBEHHOTO YINPABIEHUSA, LEIBIO
KOTOPOTO SIBJIIETCS NPEOJOJEHUS IOJUTUYECKOTO M 3KOHOMHYECKOTO KpHU3HCa,
BBI3BAHHOI'O BOCHHBIMH KOH(JIMKTAMHU B MHUPE.
4. PazpaboraH U npeI0KeH MAKPOIKOHOMUYECKUM IJIaH-TTPOTHO3 MEPCIEKTUBHOTO
pa3BUTUs (PUCKATBHONW TMOJIMTUKM W €€ BIMSHMS 5 Ha MaKpPOIKOHOMHYECKHE
VHJIUKATOPBI. CrnenoBarelbHo, HaM HEO0XO0AMMO CIIPOTHO3UPOBATh
MaKpO3KOHOMHUYECKHE U OI0P)KETHO-HAJIOTOBbIE MHIUKATOPbI HA KPaTKOCPOYHBIHN U Ha
CPEAHECPOUYHBIM IIEPUOJ C YYETOM HBIHEHIHUX DPEaluil, - 3TO pa3Mep pocTa WM
nmageanss BBII, mocTymieHus HaJIOTOBBIX M TAMOXKEHHBIX IIJIATEKEW, CHUKCHUE
pacxoJOB Ha HEKOTOpbIE CTaThbd, KpPOME 3allMIIEHHBIX CcTared (MeauluHa,
oOpa3zoBaHue, KyJbTypa, TOCOOUsI, MIEHCUU U Ip.).

CIIUCOK OITYBJIMKOBAHHBIX PABOT 110 TEME ITMCCEPTALINU

1. MakcytoB, H. b. 3apyOexHbIii ONBIT ONTUMHU3allMA HAJIOTOBOW HAarpy3ku B
peiHOuHBIX ycnoBusix [Teker] / H. b. MakcyroB // Hayka, HOBbIE TEXHOJOTHH H

WHHOBAaILUU KbIpreizcrana. - 2018. - Ne8. — C. 64-67.
https://www.elibrary.ru/item.asp?id=36776075

2. MakcytoB, H. b. OxoHomudeckas 6e3omacHocTh Kbipreizckoit PecyOnuku kak
ocHoBa obecnieuenus ycronuuBoro pocta [Tekct]/ H. b. Makcyrtos, A. O. Koxores,
C. 3. CeitinaxmaroBa // BectHuk KbIpreI3ckoro 3KOHOMHYECKOTO YHHBEPCHUTETA

umenn M. PrickymoexoBa. — 2019. - N 1(46). - C. 81-84.
https://www.elibrary.ru/item.asp?id=45681512
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npoaykT Keipreisckoii Pecriyomuku [Texct] / H. b. Makcyros // U3Bectust By30B
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5. MakcyroB, H. b. BiusHne rocygapCTBEHHBIX COLMAJIbHBIX PACXOJOB HA
MaKkpodKoHOMIYecKui poct B Kbipreizckoit Pecriyomuke [Texct] / H. b. Makcyros //

Wzectus By30oB  Ksipreizcrama. - 2021, - Nel. - C. 86-90.
https://www.elibrary.ru/item.asp?id=49522964

6. MaxkcytoB, H. b. CoBpemennsie mpoGieMbl (HOpPMUPOBAHUS U YBEIMUCHUS
J0XO0JIOB TOocynapcTBeHHOro Oromxera Keipreizckoir PecrmyOnuku kak HHCTPYMEHT
perynupoBanus 3koHomMuku [Tekcr] [/ H. b. Maxkcyros // N3BecTus By30B
Keiprecrana. — 2022. - No 1. — C. 101-105. https://www.elibrary.ru/item.asp?id=49522967

7. MakcytoB H. b. AmepukaHCKHi1 1 TepMaHCKHI OIBIT peain3aiu (PUCKaIbHOMI
noymtuku [ Texer]/ H. b. Makcyros, A. O. Koxomes // DxoHomuka u ousHec. Teopust

u  npaktuka. —  HoBocubupck, 2024. - Ne8. - C. 91-35.
https://www:.elibrary.ru/item.asp?id=49522967

8. MakcyroB H. b. CymHocts ¢uCKaIbHOW TNOJUTHKM W €€ pojb B
rocyJapCTBEHHOM PEryJIupoBaHUU phiHOYHOU dkoHOMUKH [Tekcr] / H. b. MakcyTos,
A. O. KoxorreB // Dxonomuka u 6usHec. Teopus u npaktuka. — HoBocubupck, 2024,
- Ne8. — C. 150-154. https://elibrary.ru/item.asp?id=69200253

9. MaxkcyroB H. b. KeWHCHaHCKHWII ¥ HEOKJIACCUYECKHUM B3IJIAJ] HA POJIb
(bUCKaNTBbHOM MOJUTHKH B Pa3BUTHH MaKpOIKOHOMHUYeckux mpoiieccoB [Tekct] / H. B.
MakcytoB //  MexmyHapoaHBIN KypHaAJl TYMaHUTAPHBIX U €CTECTBCHHBIX HAyK. —
HoBocubupck, 2024. - Ne 9-4 (96). - C. 53-59. nhttps://www.elibrary.ru/item.asp?id=73166000

MaxcytoB HypoOek bexkoonoroBuutun 08.00.05 — TapmMaKThIK JKOHOMHUKA
aIMCTUTH OOIOHYA IKOHOMMKA MJIMM/IEPUHUH KAHAUIATHI WINMHI JapamacbliH
u3enun anayy YuyH "'Keiprei3 Pecny0iukacblHBIH MAKPOIKOHOMUKAJBIK
napametpJiepre (MCKANIABIK CAACATHIHBIH TAACUPHU'' TEMACHIHIATBI

AHCCEPTAUMACHIHBIH
PE3IOMECH

Herusru ce3mep: OIO/KETTUK MaMWIENIEpAH MaMIIEKETTUK >KOHIe calyy,
OIO/DKETTUK  aCCUTHOBAaHMENEp, OKOHOMHMKAJBIK JKOHI® Calyy TEOpHSCHI,
(MHaHCBUIBIK pecypcTap, OI0IKEeTTeO, KapKbUIBIK KaMCBI3100 JKaHa J1IeM Oepyy.

N3uageenyH oobexkTucu 001y GUCKAIIBIK casicaT ’aHa aHbIH PECypCTaphl,
aHBIH MYMHJIE KUPELIEJIEPAHH KaHA YbIrallajJapliblH TY3yMY jKaHa ajapibl >KOHI©
callyy MEXaHM3MIEPHH HILUTEN YbITYy MEHEH MaKpO3KOHOMHUKAJIBIK IPOLIECCTEpre
TaaCHpH ICENTEIET.

N3unneeHyH mnpeaMeTu OOKET-CAlbIK CasiCaTbIHBIH HMIIMHUH YIOWITYPYY
’KaHa Kap)KbUIBIK MEXaHM3MHU OOJyN caHaiar, ajapAblH KapXKbUIBIK >KaHa
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SKOHOMMKAJIBIK Mamuiesnep OMKETTEpAU TY3YY *KaHa eHYKTYpPYY YUypyH/Ia maiiga
00JI0T.

N3un1e6HYyH MakcaThbl: JUCCEPTAIMSUIBIK HINTHH MakcaTbhl (PUCKAJIBIK
CasCaTTblH HATBIKAIYYJIYTYH >KaHa aHblH MaKpOAKOHOMUKAJBIK IapaMeTpiiepre
TUWTU3TEH TAaCUpPUH JKOropyJiaTyy OOIOHYAa CHUCTEMalyy TEOpHsUIBIK >KaHa
MPAKTUKAJIBIK CYHYIITAp bl UIITET YBITYY OOJIyN caHalar.

N3nanee meroamopy >Kailbl WIMMHUK KaHa aTalblH BIKMAJIApIbl TY3TOH:
TaJJI00 >KaHa CUHTE3, SKCIEPTTUK 0AaI00 BIKMACHI, CUCTEMAabIK KaHa KbIPJAaabIK
aHanu3, ap KaHJal CTaTUCTUKAJBIK MOMYJSIIUSIIAPAbl CAJBIIITHIPYY BIKMAJAPHI,
JOTUKAJBIK, CHUCTEMaJbIK  JKaHa  KOMIUIEKCTYY  COLUAIIbIK-PKOHOMUKAJIBIK
npoleccTepau 6aanoo bIKMaJIaphl XK. O.

M3uiie6eHyH  WINMMHUI  KAHBUIBIK.  ODKOHOMHUKAHBl  ©HYKTYPYYHYH
ME3TWIAYYJIYTYH TaJIJIOOHYH HETU3UHJIE MaKpPOIKOHOMHUKAJIBIK IapaMeTpiiepre
(bUCKaNIBIK CasCaTThIH TAACUPUHUH MEXaHU3MJIEPUH OPKYHIOTYY OOJyIl caHamar.

KbIABIHTBIKTAPbI: (QUCKAIIBIK CasiCATThIH TEPETUKAJIBIK KaHA METOIUKAIIBIK
HETU3JIepU U3WIACHAN, (UCKAIIBIK cascaT MEHEH aHblH MaKpPOIKOHOMHUKAIIBIK
napameTpJiepre TUWTU3reH TaaCUpU OPTOCYH/IArkl ©3 apa OailIaHbII aHBIKTAJIIBI.

KonaoHyy AeHr»»1M: NpakTUKalIbIK bIKMajap >aHa CYHYIITap (PUCKAIBbIK
cascarTbl CHUCTEMalyy OpKYHAOTYYI'®, MaKpOIKOHOMHUKAIBIK IapaMeTpiiepre
MOHUTOPHHT KYPTY3YYyTe kaHa 0aajJooro MyMKYHIYK OeperT.

Koanonyy ueiipecy: auccepTalysiblK U3WIAO0OHYH HETU3TH KO00JIOPY JKaHa
aJbIHTaH HaThIKAJIApbl pecnyOJIMKaHbIH JKOTOPKY OKYyYy JKaillapblHIa OKYyy-
Meroaukaibik kommiekcrepau (OVYK), "duckangpik cadcat”, "MamIeKkeTTUK KaHa
MyHULIMOAIABIK (UHAHCKHI", "MaMJIEKETTHH CajblK cascaThl" JUCHUILIMHAJIAPHI
OoroHYa OKyy KypalJapblH >KaHa TMporpamMmaiapjibl UINTEN YbITYy Y4YYH,
CTYyICHTTEPre, MarucTpaHTTapra, aclMpaHTTapra SKOHOMHUKAJIbIK OarbITTap O0OIOHYA
KOJITOHYJIYIITy MYMKYH.

PE3IOME
Muccepraumu MakcyroBa HypOeka bekOosoroBuua Ha Temy «Biausinue
(uckaJabHON MOJUTHKH HA MAKPOIKOHOMHUYeCKHe nmapaMerpsl B KbIpruizckoit
PecnyOumnke» mpeacraBjieHHOW Ha COMCKAHUE YYEHOM CTeNMeHM KaHAMJAATa
IKOHOMHYECKHNX HAyK o cnenuajbHocTH 08.00.05 — oTpacieBasi IKOHOMHKA

KiroueBble cioBa: TocyJapCTBEHHOE  pEryJMpOBaHUE  OHOHKETHBIX
OTHOLIEHUH, OIOJIKETHbIE aCCUTHOBAHUS, TEOPUS YKOHOMHUYECKOTO PETyIHPOBAHMUS,
(¢uHaHCOBBIE  pecypchl, OropkeTHpoBaHue, (UHAHCOBOE  oOOecrneyeHue Hu
CTUMYJIMPOBAHUE.

O0beKTOM Hcc/IeJ0BAHUSA SBIISIOTCS (PUCKaIbHAs MOJIUTHKA U €€ PECYPCHI, B
TOM YHUCJE CTPYKTypa JOXOJOB M PAcCXOJOB U BIHMSIHUE HA MAKPOIKOHOMUYECKHE
MPOLIECCHI, C pa3pabOTKON MEXaHU3MOB UX PETYJIUPOBAHMUS.

IIpeamerom  wuccjeq0BaHUsl  SIBIISIIOTCS  OpraHU3AIMOHHO-()WHAHCOBBIN
MEXaHHU3M JAESITeNbHOCTH (PUCKAIBHON MOJUTHKH, MX (PUHAHCOBO-PKOHOMHUYECKHE
OTHOIIICHHs1, BO3HUKAIOIIKE B Tporiecce (GOopMHUpOBaHUS U Pa3BUTHUS OIOIKETOB.
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Hean ucciaenoBanusi: OCHOBHOM HENBIO TUCCEPTAITMOHHON PaOOTHI SBIISIECTCS
pa3paboTKa MPAKTUYECKUX PEKOMEHJAlMid Ha OCHOBE CHUCTEMHBIX TEOPETHKO-
METOIMYECKHX HCCIAEAOBaHUI 10 MOBBIIIEHUIO A(PPEKTUBHOCTU peanu3aluu
(rcKaIbHOW MOJUTUKY U €€ BIUSHUS HA MAaKPOIKOHOMUYECKHE MTapaMETPhI.

Metoabl uccjie0BaAaHUA COCTaBUIIM OOIIEHAYYHbIE U CHEIUATbHBIE METOJIbI:
aHaJIN3 U CUHTE3, METOJI KCIIEPTHBIX OIICHOK, CHCTEMHBIN U CUTYallMOHHBIN aHau3,
METOJIbl CPAaBHEHUSl PA3JIMYHBIX CTATUCTUYECKUX COBOKYMHOCTEH, JOTUYECKUIA,
CUCTEMHBI U KOMIUIEKCHBIE TOAXOAbl K OILEHKE COIMaIbHO-3KOHOMHYECKUX
IIPOLIECCOB U IP.

Hayynasi HOBH3HA HCCJIeI0BAHMS 3aKJIIOYAETCSI B COBEPIICHCTBOBAHUU
MEXaHU3MOB BJIMSIHHS (PUCKATIBHON MOJMTUKH Ha MaKPOIKOHOMUYECKUE MapaMeTphl
Ha OCHOBE aHAJIN3a UKJIUYHOCTH Pa3BUTHS IKOHOMUKH.

IHonyyeHHble Ppe3yJbTAThI: HCCIEIOBAHbl TEPETUUYECKUE U METOJAUYECKUE
OCHOBBI (PUCKAJIbHOM TOJUTUKH, OIpEAeNieHa B3aUMOCBS3b MEXKIY (GUCKAIbHOU
MOJIUTUKOW U €€ BIMSHUSA HA MAaKPOIKOHOMUYECKUE TapaMETPHI.

CreneHb MCHOJB30BAHUS: TPAKTUYECKUE TOAXOAbI M PEKOMEHIALUH
MO3BOJISIIOT CHUCTEMHO YCOBEPIICHCTBOBATh (DHUCKAIBHYIO MOJMTUKY, MPOBEICHUS
MOHUTOPUHTA U OLIEHKA MAKPOIKOHOMUYECKUX MapaMeTPOB.

OobsaacTs npumeHeHusi: OCHOBHBIE TIOJIOKEHUS U MOJTYYEHHBIE PE3YyJIbTATHI
JUCCEPTAIIMOHHOTO MCCIIEIOBAHUS MOTYT OBITh MCIIOJIb30BAaHBI B BBICIIUX YYEOHBIX
3aBEACHUAX pPeCcHyOnuKd g pa3pabOTKH y4eOHO-METOJUYECKUX KOMILUIEKCOB
(YMK), nocobuii u mporpaMMm Tm0 AUCHUIUIMHAM: «®DuUCKadbHAs TMOJUTHUKAY,
«'ocynapcTBeHHbIE W MyHULUNAIbHBIE (QuHAHCHY, «HamoroBas mnonauTHUKa
rocyJlapcTBa», CTyACHTaM, MarucTpaHTaMm, aclupaHTaM T0 HSKOHOMUYECKUM
HaIpaBJICHUSIM.

SUMMARY
Maksutov Nurbek Bekbolotovich on the topic "*The impact of fiscal policy
on the macroeconomic parameters of the Kyrgyz Republic®, for the degree of
Candidate of Economic Sciences in the specialty 08.00.05 — sectoral economics

Keywords: state regulation of budgetary relations, budgetary allocations, theory
of economic regulation, financial resources, budgeting, financial support and
incentives.

The object of the study is fiscal policy and its resources, including the structure
of income and expenses and the impact on macroeconomic processes, with the
development of mechanisms for their regulation.

The subject of the study is the organizational and financial mechanism of fiscal
policy, their financial and economic relations arising in the process of budget formation
and development.

Research objective: the purpose of the thesis is to develop systematic theoretical
and practical recommendations for improving the effectiveness of fiscal policy and its
Impact on macroeconomic parameters.

The research methods included general scientific and special methods: analysis
and synthesis, the method of expert assessments, systematic and situational analysis,
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methods for comparing various statistical aggregates, logical, systematic and integrated
approaches to assessing socio-economic processes, etc.

The scientific novelty of the study is to improve the mechanisms of influence of
fiscal policy on macroeconomic parameters based on the analysis of the cyclical
development of the economy.

The results obtained: the theoretical and methodological foundations of fiscal
policy are investigated, the relationship between fiscal policy and its impact on
macroeconomic parameters is determined.

Degree of use: practical approaches and recommendations allow for systematic
improvement of fiscal policy, monitoring and evaluation of macroeconomic
parameters.

Scope of application: The main provisions and the obtained results of the
dissertation research can be used in higher educational institutions of the republic for
the development of educational and methodological complexes, manuals and programs
in the disciplines: "Fiscal policy"”, "State and municipal finance", "State tax policy", for
students, undergraduates, and graduate students in economic fields.
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